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School Employees Credi#Upion of Washington
PO Box 576

Seattle, WA 98111

WORDINATION AGREEMENT

Superior Lienholder:

Subordinate Lienholder:
Legal Description:

LOT 2, BLOCK 2, BINGHAM ACREA ACCORDING TC THE PLAT THEREOQF,
RECORDED IN VOLUME 4 OF PLATS, 1 ;
WASHINGTON. SITUATED IN SKAGIT COUNT GTCN.

commonly known as 22736 Buchanan St Mount Vernon, W' kagit County

Assessor's Property Tax Parcel or Account No.: P111910

THIS SUBORDINATION AGREEMENT ("Agreement") is entered into this 1
2015, by and between First Internet Bank of Indian
(hereinafter referred to as"Superior Lienholder™), whose address is 888% ;
Ste. 1700, Indianapolis, IN 46240
and School Employees Credit Union of Washington (hercinafter referred t
whose address is PO Box 576, Seattle, Washington 98111-0576.

h day of February,

svgtone Crosging,

nate Lienholder™),

RECITALS

A, Subordinate Lienholder has made a loanto Darrell & Eliz ;
(the "Borrower"), the repayment of which is secured by a Deed of Trust (the "Sut
Deed of Trust") encumbering property commonly known as 22736 Buchanan St
Mount Vernon
Washington 98273 (the "Property"). This Subordinate Lienholder Deed of T
07/01/2009 , as instrument 200907010084 , Skagit County, Washington, and seg
the principal sum of Forty Thousand and 00/100

ollars ($§  40,000.00).

B. Borrower has applied to Superior Lienholder for a loan in an amount not to i xeéed
Three Hundred Fifty-One Thousand and 00/100 Dollars ($ 351, 000.00
(the "Superior Lienholder Loan"), to be secured by a first Deed of Trust lien against the Property (
"Superior Lienholder Deed of Trust™).



C. Superior Lienholder is unwilling to make the Superior Lienholder Loan to Borrower
ubordinate Lienholder subordinates its Subordinate Lienholder Deed of Trust to the Superior
er Deed of Trust.

AGREEMENT

'HEREFORE, for valuable consideration, the receipt and sufficiency of which is hereby
s agreed as follows:

“Lienholder agrees not to modify, extend, or amend the terms and conditions of
@an in any material respects, or to make any additional advances thereunder,
inate Lienholder's written consent except Superior Lienholder may make
| conditions of the Loan or loan documents as required, in writing, by a
/ ting Superior Lienholder and upon notice of such medification to
Subordinate Lienholder. h@fm limiting the foregoing, Superior Lienholder agrees that it will not
increase the principal an it of the Superior Lienholder Loan above the amounts currently owing
tn the Borrower to be secured by the Property; provided nothing in
Lienholder from making advances pursuant to the terms of the
the other documents and instruments evidencing or securing the
Superior Lienholder Loan of protecting its security for the Superior Lienholder Loan,
enforcing its rights under the's holder Loan documents, or preserving the lien of the Superior
Lienholder Deed of Trust and the gth ity documents.

Superior Lienholder Deed

3 Superior Lienholder or i
writing, of any default by the Bein
Lienholder intends to initiate default
Lienholder with an opportunity to cure
Lienholder Loan. Subordinate Lienho
monetary defaults on the Superior Lienho

ees to provide Subordinate Lienholder with notice, in
der the Superior Lienholder Loan for which Superior

qll have fifteen (15) days after written notice to cure
Loan, and thirty (30) days after written notice to cure any
o non-monetary defaults which require more than thirty
itional period reasonably necessary to cure
€ cure witiin the initiai thirty (30) day

Agreement shall be given in writing, and shall be effes
received by telefacsimile (unless otherwise required by law)
overnight courier, or, if mailed, when deposited in the
registered mail postage prepaid, directed to the addresses

teﬂ of Washington. In the

governed, construed, applied and enforced in accordance with the lawsn’ﬁ’ the
‘ able, the validity or

event one or more provisions of this Agreement shall be invalid, illegal, ¢
enforceability of the remaining provisions shall not in any way be affecte

6. This Agreement may be executed in multiple counterparts, hall be deemed
originals and with the same effect as if all parties hereto had signed the same docui

7. In the event an action is commenced to enforce or interpre,
prevailing party shall be entitled to an award of its reasonable attorneys' fees
arbitration, at trial, or in any appeal therefrom.



1"@/ that [ know or
‘hefore me, and sald

isfactory evidence that is the
nowledged that he/she signed this instrument, on

Notary Public for
My Commission Expires:

Tl[lb D }DL{—“J
STATE OF [0 LW\H‘)'
County of /d(,ﬂ,\

dence that MJ{ZL (. P@/@}\ is the
ed that he/she signed this instriiment, on
istrument and acknowledged it as the

nion of Washington to be the free and

I certify that I know or have satisfac
person who appeared before me, and said person
oath stated that he/she was authorized to ex
S < of School Employees
vo]{mtary act of such party for the uses and purposes menti

Dated: -y J ? _Z,S{E IS

ROBYN FINKBEINER
NOTARY PUBLIC

STATE OF WASHINGTON
CONMISSION EXPIRES
MARCH 29, 2018




