‘mﬂ“(!ml‘.!o304002 5
Skagit County Auditor $87.00
3/4/2015 Page 1 of 1511:26AM

When record
Peoples Bank
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[Include lot, block and plat or section, township and range]
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Trustee: Chicago Title

Title Order No.: 620023176
Escrow No.: 620023176
LOAN #: 7000867

s Line For Recording Data]

CHICAGO TITLE DEED OF TRUST
200 2%,

DEFINITIONS

| MIN_1001359-0007000860-9
MERS PHONE #: 1-888-679.6377

together with all Riders to this document,
(B) "Borrower” is PAUL M. ROUW AND FELIZA ROU

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Peoples Bank .

organized azit siing under the

Lenderis  a State Chartered Bank,
der's.address is

laws of Washington,
2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) “Trustee” is Chicago Title.

Borrower, which further describes the relationship between Lender and MERS, and which is in
into and amends and supplements this Security Instrument. f)
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LOAN #: 7000867

flote” means the promissory note signed by Borrower and dated February 25, 2015.

vate states that Borrower owes Lender  ONE HUNDRED FORTY THOUSAND FIVE HUNDRED
I100****************t****************t********************tt***
$140,500.00 ) plus interest. Borrower has promised to pay this debt in regular
yments and to pay the debt in full not later than ~ April 1, 2030.

(S): Prop irty” means the property that is described below under the heading "Transfer of Rights in the

Eroperty.”
0ar

eg s the debtevidenced by the Note, plusinterest, any prepayment charges andlate charges
g, and all sums due under this Security Instrument, plus interest.
5 all Riders to this Security Instrument that are executed by Borrower. The following

| Condominium Rider [] Second Home Rider
L] Planned Unit Development Rider [l V.A. Rider

‘ (] Biweekly Payment Rider

¢.Registration Systems, Inc. Rider

controlling applicable federal, state and local statutes, regulations,
nd orders (that have the effect of law) as well as all applicable final,

Fees, and Assessments” means all dues, fees, assessments and
er or the Property by a condominium association, homeowners

{L) “ElectronicFunds Trat*mfer
draft, or similar paper instrumen
computer, or magnetic tape so'gg
account. Such term includes, butjs#
actions, transfers initiated by telephane;,

sanytransfer of funds, other than atransaction originated by check,
ch is injliated through an electronic terminal, telephonic instrument,

er'instruct, or authorize a financial institution to debit or credit an
dito, point-of—sale transfers, automated teller machine trans-

paid by any third party {other than msu? ahce
for: (i) damage to, or destruction of, the Prap #ty; (i) condemnation or other taking of all or any part of the
Property; (iii) conveyance in lieu of conderrination; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(0) “"Mortgage Insurance” means insurari
oh, the Loan.

(P) “Periodic Payment” means the regularly sched nt due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of tkis Security instrument.

{Q) "RESPA" means the Real Estate Settlement Frogedure Act (12 U.S.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (24 C.F.R. Part 102%) sight be amended from time to time, or any
additional or successor legislation or requlation that gover stbject matter. As used in this Security
Instrument, "RESPA” refers to all requirements and restricti
related morigage loan” even if the Loan does notqualify as a
{R) “Successor in Interest of Borrower” means any party that ha
or not that party has assumed Borrower's obligations under:the Nots

rotecting Lender against the nonpayment of, or default

rally rejaied mortgage loan” under RESPA.
ken title 1o the Property, whether
dfor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi
sors and assigns) and the successors and assigns of MERS. This
(i} the repayment of the Loan, and all renewals, extensions and moedlflcahons
performance of Borrower's covenants and agreements under this Sé :
this purpose, Borrower irrevocably grants and conveysto Trustee, in truist;
described property located inthe County of Skagit
[Fype of Recording Jurisdiction] [Name of R
TRACT 12, LIND'S MCLEAN TRAGCTS, ACCORDING TO THE PLAT
PLATS, PAGE 36, RECORDS OF SKAGIT COUNTY, WASHINGTON.

urity Insi ment secures to Lender.
the Note; and (i) the

SITUATED IN SKAGIT COUNTY, WASHINGTON.
Lot(s): 12 LIND'S MCLEAN TRACTS
APN #: 3946-000-012-0007
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LOAN #: 7000867
urrently has the address of 156368 Sunset Lane, Mount Vernon,
[Street] [City]
{"Property Address"):
[Zip Code]

R WITH all the improvements now or hereafter erected on the property, and all easements,
. and fixtures now or hereafter a part of the property. All replacements and additions shall
| my this Security Instrument. All of the foregoing is referred to in this Security Instrument as
Borrower understands and agrees that MERS holds only legal title to the interests granted

is Jecurity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
's successors and assigns} has the right: to exercise any or all of those interests,

BORROWEH

TS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to gra :

vey, the Property and that the Property is unencumbered, except for encum-
and demands, subjectt

THIS SECURI
covenants with Iimite‘d

property.

) nd Lender covenant and agree as follows:
rést, Escrow Items, Prepayment Charges, and Late Charges.
pﬁncipal qf and interest on, the debt evidenced by the Note and any

1. Payment of Principat,

ltems pursuant to Section 3. Payment
U.S. currency. However, if any cheek:oho
or this Security Instrument is retumedia [ 147
payments due under the Note and this Seguri sument be made in one or more of the following forms,
hey. . {c) certified check, bank check, treasurer’s check or
cashier’s check, provided any such che i
federal agency, instrumentality, or entity;
Payments are deemed received by L r when received at the location designated in the Note or at
such other location as may be designated by & i rdance with the notice provisions in Section
15. Lender may return any payment or partial’ payment yment or partial payments are insufficient
rtial payment insufficient to bring the Loan
current. without waiver of any rights hereunder or ps jpdice to rights to refuse such payment or partial
payments in the future, but Lender is not obligated i gpply suchypayments at the time such payments are
accepted. If each Periodic Payment is applied as of itk Yied due date, then Lender need not pay inter-
eston unapplled funds. Lender may hold such unappl AT

balance under the Note immediately prior to foreclosure. No off
or in the future against Lender shall relieve Borower from riai
Security Instrument or performing the covenants and agreeng) ¢
2.~ Application of Payments or Proceeds. Except as otfier
ments accepted and applied by Lender shall be applied in the following
under the Note; (b} prmupal due under the Note; (c:) amounts due L,; der Se

girh which Borrower might have now
ents due under the Note and this
his Security Instrument,

f pricrity: (a) interest due
3. Such payments shall
maining amounts shall
be applied first to late charges, second to any other amounts due undg hfs Secu nstrument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquert PerIOdIC
ficient amount to pay any late charge due, the payment may be applied to t
late charge. If more than one Periodic Payment is outstanding, Lender may 2
from Borrower to the repayment of the Periodic Payments if, and to the exteint
paid in full. To the extent that any excess exists after the payment is applied toritie fuH
more Periodic Payments, such excess may be applied to any late charges due. Vol
shall be applied first to any prepayment charges and then as described in the N

Any application of payments, insurance proceeds, or Miscellaneous Proceeds te

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Perlodlc |
under the Note, until the Note is paid in fulf, a sum (the "Funds") to provide for payme
for (a) taxes and assessments and other items which can attain priority over this Security,

prermums if any, or any sums payable by Borrower to Lender in lieu of lhe payment of Morig
ance premiums in accordance with the provisions of Section 10, These items are called * Escr _
At origination or at any time during the term of the Loan, Lender may require that Community p
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LOAN #: 7000867
ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
© an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ection. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
) pay the Funds for any or all Escrow ltems. Lender may waive Barrower's obligation to pay to
ds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by 1 ender and, if Lender requires, shall furnish to Lender
cencing such payment within such time period as Lender may require. Borrower's obligation
ments and to provide receipts shall for all purposes be deemed to be a covenant and
d in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
.dbiigated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay

Escraw ltem, Lender may exercise its rights under Section 9 and pay such amount
entbe obligated under Section 9 to repay to Lender any such amount. Lender may
y or all Escrow ltems at any time by a notice given in accardance with Section

and Borrower sha
revoke the waiv
15 and, upon sis

ity, or entity (mcluding Lender, if ancier is an institution whose deposits are so insured) or m any Federal
Heme Loan Bank, Lend

the escrow account or verifyiﬁg
and Applicable Law permits L
Applicable Law requires interé:
any interest or eamings on the
shall be paid on the Funds. Lend:
Funds as required by RESPA.

If there is a surplus of Funds held
rower for the excess funds in accordancé
defined under RESPA, Lender shall nct

"Escrow Items, unless Lender pays Borrower mterest on the Funds
o make such a charge Unless an agreement |s made in writing or

it BESPA. If there is a shortage of Funds held in escrow, as
frower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make u shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficie f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA}, and Borrower.shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, bu ore than 12 monthly payments.

Upon payment in full of all sums secured by this Sécusity, nstrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all tax
utable to the Property which can attain priority over
rents on the Property, if any, and Community Associatio
that these items are Escrow ltiems, Borrower shall pay them

Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligatio
to Lender, but only so long as Borrower is performing such
by, or defends against enforcement of the lien in, legal proc

ssessments, charges, fines, and impositions attrib-
strument, leasehold payments or ground
ma- and Assessments, if any. To the extent

Y the fien in a manner acceptable
) contests the lien in good faith
Lender’s opinion operate to

of the Pr“ perty is subject tc a lien
which can attain priority over this Security Instrument, Lender may Borrower A hotice identifying the
lien. Within 10 days of the date on which that notice is given, Borro
more of the actions set forth abave in this Section 4.

Lender may raquire Borrower to pay a cne-time charge for a real estat “verification and/or report-

ing service used by Lender in connection with this Loan.

s insurance.
This insurance shall be maintained in the amounts (including deductible ievels) periods that
Lender requires. What Lender requires pursuant to the preceding sentences ca '
of the Loan. The insurance carrier providing the insurance shall be chosen by Borro
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably, L

Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zo

services and subsequent charges each time remappings or simifar changes occur which re
affect such determination or certification. Borrower shall also be responsible for the paym
impesed by the Federal Emergency Management Agency in connection with the review of &
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to p
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LOAN #: 7000867
icwlar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
tect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
zard or liability and might provide greater or lesser coverage than was previously in effect. Borrower

ional debt of Borrower secured by this Security Instrument, These amounts shall bear interest
t the Notesrate from the date of disbursement and shall be payable, with such interest, upon notice from
er to‘Berrower requesting payment.

‘ icies required by Lender and renewals of such policies shall be subject to Lender’s
uch policies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hold the policies and renewal
3 uires, Borrower shall promptly give to Lender all receipts of paid premiumns and
renewal noticesif rryver obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, or g an of, the Property, such policy shall include a standard mortgage clause and
Srtiragee and/or as an additional loss payee.

wer shall give prompt notice to the insurance carrier and Lender. Lender

in writing, any insurance: rire eeds whether or not the underlying insurance was required by Lender,
: ersgpair of the Property, if the restoration or repair is economically feasible
net |eseened Dunng such repair and restoration period, Lender shall have the

Appllcable Law requires interest
pay Borrower any interest or e
retained by Borrower shall n
Borrower. If the restoration or repair
the insurance proceeds shall be apptied 16 the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid fg Bafrower-Such insurance proceeds shall be applied in the order
provided for in Section 2, )

If Borrower abandons the Proper

“bespaid on such insurance proceeds, Lender shall not be required to
¥fS on such proceeds. Fees for public adjusters, or other third parties,

‘Lend ay file, negotiate and settle any available insurance
pot respond within 30 days to a natice from Lender that the
then Lender may negotiate and settle the claim, The 30-day
ither event, or if Lender acquires the Property under Sec-
tion 22 ar otherwise, Borrower hereby assighs 1o Lender (a}Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unp"’éid under te or this Security Instrument, and (b) any
f f unearned premiums paid by Borrower)
ch rights are applicable to the coverage
o repair or restore the Property or to pay
ether or not then due.

amounts unpaid under the Note or this Security Insti
6. Occupancy. Borrower shalloccupy, establish, an eFréperty as Borrower's principal residence
within 60 days after the execution of this Security Instrument gngSti!| Gontinue to occupy the Property as
Borrower's principal residence for at least one year after thg qa e of
agrees inwriting, which consent shall not be unreasonably wi
exist which are beyond Borrower's control.

1. Presenration Maintenance and Protection of t

‘ -epections. Borrower shail not
it waste on the Property.
openy in order to prevent

the Property from detenoratlng or decreasing in value due 1o its cori
ant to Section 5 that repair or restoration is not economically feasi
Property if damaged to avoid further deterioration or damage. If insuf 7
paid in connection with damage to, or the taking of, the Property, Borrower s%"'
or restoring the Property only if Lender has released proceeds for such p

r restore the
r restoration,

work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower's obligation for the completlo ;

sonable cause, Lender may inspect the interior of the improvements on the Propgt
Borrower notice at the time of or prior to such an interior inspection specifying st
8. Borrower’s Loan Application. Borrower shall be in defaultif, during the Loaryap
Borrower or any persons or entities acting at the direction of Borrower or with Borrawer
consent gave materially false, mlsleadmg or inaccurate information or statements to Le

principal residence.
9. Protection of Lender's Interest in the Property and Rights Under this Securit
If {a) Borrower fails to perform the covenants and agreements contained in this Security In

this Security Instrurment (such as a proceeding in bankruptcy, probate, for condemnation ?
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LOAN #: 7000867

arzement of a lien which may attain priority over this Security Instrument or to enfarce laws or regulations),
orrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
iate to protect Lender’s interest in the Property and rights under this Security Instrument, including
nd/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
lude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ment; (b) appearing in court; and (c) paying reasonable attorneys'’ fees to protect its interest
and/or rights under this Security Instrument, including its secured position in a bankruptcy
ecuring the Property includes, but is not limited to, entering the Property to make repairs,
‘place or board up doors and windows, drain water from pipes, eliminate building or other
gerous conditions, and have utilities turned on or off. Although Lender may take action
ender does not have o do so and is not under any duty or obligation to do so. Itis
s no liability for not taking any or all actions authorized under this Section 9.

d by Lender under this Section 9 shall become additional debt of Borrower
strument. These amounts shall bear interest at the Note rate from the date of

secured by this Soﬁ‘. ‘
disbursement asid 5
payment.
If this Secutity in
Borrower shall not surr
the ground lease. Bo
ground lease. If Borig
unless Lender agrees to
10. Mortgage Ins
Borrower shall pay the pi
the Montgage Insurance -
that previously pravided suChHing
ments toward the premiums for Mortgage insurance, Borrower shall pay the premiums required to obtain
" gage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borroweg.af'the. 'age Insurance previously in efiect, from an alternate mort-
gage insurer selected by Lender. I stibStar
Borrower shall continue to pay to Lendg the amount of the separately designated paymenits that were due
when the insurance coverage ceased tg eck’Lender will accept, use and retain these payments as
a non-refundable loss reserve in lieu crf Mo gage Insurance. Such loss reserve shall be non-refundable,

d to maintain the Mortgage Insurance in effect. If, for any reason,
by Lender ceases to be available from the mortgage insurer

erve, Lender can no longer require 10ss reserve payments
tand for the period that Lender requires) provided by an

rower any interest or earnings on such Io
if Mortgage Insurance coverage (in the a
insurer selected by Lender again becomes &
nated payments toward the premiums for Mortgjage Insur.
condition of making the Loan and Borrower was requirg
the premiums for Mortgage Insurance, Borrower 5

f Lender required Mortgage Insurance asa
separately designated payments toward
remiums required to maintain Mortgage
until Lender's requirement for Mortgage

Borrower and Lender providing for

rower's obligation to pay interest at the rate provided in

Mortgage Insurance reimburses Lender (or any entltythat ‘
incur if Borrower does not repay the Loan as agreed. Borr

Mortgage insurers evaluate their total risk on alt such
enter into agreements with other parties that share or modify the
are on terms and conditions that are satisfactory to the mortgdge-in
to these agreements. These agreements may require the morigag
source of funds that the mortgage insurer may have available (w
Mortgage Insurance premiums).

party ta the Mortgage Insurance.
orce from time to time, and may
aguce losses, These agreements
he other party (or parties)
ake payments using any
de funds obtained from

from (or might be characterized as) a portion of Borrower s payments for Mo
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If
an affiliate of Lender takes a share of the insurer’s risk in exchange for a
the insurer, the arrangement is often termed “captive reinsurance.” Further:

{a) Any such agreements will not affect the amounts that Borrowéir
Mortgage Insurance, or any other terms of the Loan. Such agreements willn
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow:
{b} Any such agreements will not affect the rights Borrower has - if any

a refund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceet);
assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ]
the Property, if the restoration or repair is economically feasible and Lender’s security is 1}6) 4
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; LOAN #: 7000867
uripg,such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
nder has had an opportunity to inspect such Property to ensure the work has been completed to
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
~and restoration in a single disbursement or in a series of progress payments as the work is
, Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
;ellaneeu‘ Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneaus Proceeds. i the restoration or repair is not economically feasible or Lender's security would

: eMiscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

before the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
less Borrower and Lender otherwise agree in writing, the sums secured by
e reduced by the amount of the Miscellaneous Proceeds muitiplied by the

destruction, or loss in dlues
this Security Instrumen
following fraction: (a)
tion, or loss in valug’
taking, destruction, of lo
Inthe event of a parti

and Lender otherwise agréé«-‘ Wl
by this Security Instrument wh

fails to respond to Lender within 30.day
and apply the Miscellaneous Proceed
by this Security Instrument, whether ol
Borrower Miscellaneous Proceeds or §

Borrower shall be in default if any a
Lender’s judgment, could result in forfeit

by causing the action or proceeding to be
forfeiture of the Property or other material
¢ this Security Instrument. The proceeds of
the mpa{rment of Lender’s interest in the Property

impairment of Lender's mterest in the Property or e
any award or claim for damages that are attributable
are hereby assigned and shall be paid to Lender,

All Miscellaneous Proceeds that are not applied tg«
in the order provided for in Sectlon 2.

ymence proceedings against any
rwise modify amortization
by the original Borrower
beising any right or remedy
i ntities or Successors

Successor in Interest of Borrower or to refuse to extend time for ray
of the sums secured by this Security Instrument by reason of any deg
or any Successors in Interest of Borrower. Any forbearance by Le
including, without limitation, Lender's acceptance of payments fro
in Interest of Borrower or in arounts less than the amount then du
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns
and agrees that Borrower's obligations and liability shall be joint and se
who co-signs this Security Instrument but does not execute the Note (a "carsign
Security Instrument only to mortgage, grant and convey the co-signer's int

Instrument; and (c) agrees that Lender and any other Borrower can agree to extgfi
make any accommodations with regard to the terms of this Security Instrument
co-signer’s consent.

oblagatlons under this Securlty Instrument in writing, and is approved by Lender, shal
rower’s rights and benefits under this Security Instrument. Borrower shall not be released,
obligations and liability under this Security Instrument unless Lender agrees to such release
covenants and agreements of this Security Instrument shall bind {except as provided in Sedion
benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connec
rower’s default, for the purpese of protecting Lender's interest in the Property and rights under th
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fﬁf
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LOAN #: 7000867
ang.other fees, the absence of express authority in this Security Instrument to charge a specific fee to
er shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
re expressly prohibited by this Security Instrument or by Applicable Law.

an is subject to a law which sets maximum loan charges, and that law is finally interpreted
raerest or other loan charges collected or to be collected in connection with the Loan exceed
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the permitted limit; and (b) any sums already collected from Borrower which exceeded
ts will be refunded to Borrower. Lender may choose to make this refund by reducing the

: reated as a partial prepayment without any prepayment charge (whether or not a
provided for under the Note). Borrower's acceptance of any such refund made by

s given by Borrower or Lender in connection with this Security Instrument must
) Borrower in connection with this Security Instrument shall be deemed to have
whi maned by first cfass mail or when actually dehvered to Borrower's notice
address if sent by othesrmeans,
Applicable Law expressly’

duires otherwise. The notice address shall be the Property Address unless
substilLte notice address by notice to Lender. Borrower shall promptly notify
f dc';!

o afldress under this Security Instrument at any one time. Any notice to
i or.by mailing it by first class mail to Lender s address stated hereln

deer d to have been given to Lender until actually received by Lender. If

is also required under Applicable Law, the Applicable Law

_|rement under this Security Instrument.

fConstruction. This Security Instrument shall be governed

n which the Property is located. All rights and obligations
bJect 19 any requirements and hmltatlons of Appllcable Law.

16. GoverningLaw; Sever "mrﬁyl
by federal law and the law of the:juris

such silence shall not be construed as
provision or clause of this Security Inst
not affect other provisions of this Securify
conflicting provision.

o the Note conflicts with Applicable Law, such conflict shall
rument or the Note which can be given effect without the

: (h) words in the singufar shall mean and
include the plural and vice versa; and (c) the word " 5 sole discretion without any obfigation to

take any action.

If all or any partofthe Property or any Interest in the Propeﬂy is sol ar transferred (orif Borrower is not

a natural person and a benef cral mterest in Borrower is sold &r trang' red) without Lender’s prior written
¥ d.by this Security Instrument.

ibited by Applrcable Law.

provide a period of not less than 30 days from the date the notice i
within which Borrower must pay all sums secured by this Security Ins

fnstrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleraticn. If Borrower
rower shall have the right to have enforcement of this Security Instrumen
to the earliest of: (a) five days before sale of the Property pursuant to any
Security Instrument; (b) such other period as Applicable Law might specify for
right to reinstate; or (¢) entry of a judgment enforcing this Security Instruments
Borrower: {(a) pays Lender alf sums which then would be due under this Securit
Note as if no acceleration had occurred; (b) cures any default of any other covert

i any trme prior
antained in this
of Borrower's

artomeys fees, property inspection and valuation fees, and other fees mcurred for thg pu
ing Lender’s interest in the Property and rights under this Security Instrument; and (d) takes
as Lender may reasonably require 1o assure that Lender's interest in the Property and sight,
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instrup
continue unchanged. Lender may require that Borrower pay such reinstatement sums al per

one of more of the following forms, as selected by Lender: (a} cash; (b) money arder, (c) cartified eﬂe

whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Fund
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby

Initials:
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LOAN #: 7000867
y eifective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
leration under Section 18.
0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
-ftogether with this Security Instrument) can be sold one or more times without prior notice to
le might result in a change in the entity (known as the “Loan Servicer”} that collects Periodic
under the Note and this Security Instrurment and performs other mortgage loan servicing
Ainder the Note, this Security Instrument, and Applicable Law. There also might be one or mare
Ne Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer,

s to which payments should be made and any other information RESPA requires in
tice of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by

will remain with'the Ldaf, Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchzse ss otherwise provided by the Note purchaser.

Neither Borrower énder may commence, join, or be joined to any judicial action (as either an indi-
vidual litigant a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleges tat the other party has breached any provision of, or any duty owed by reason
of, this Security Instrument_.zintil such Borrower or Lender has notified the other party (with such notice
given in compliance with #he regquirements of Section 15) of such alleged breach and afforded the other
party hereto a reasdnablesPeriad after the giving of such notice to take corrective action. If Applicable
Law provides a time perigd '

cure given 1o Borrower pursuant tos$ection 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be de e notice and opportunity to take corrective action provisions of
this Section 20.

21. Hazardous Substan
substances defined as toxic
the following substances: gasoli
cides and herbicides, volatile solugris,
materials; (b) "Environmental Law”
is located that relate to health, safety
any response action, remedial actio
"Environmental Condition” means a
Environmental Cleanup.

Borrower shall not cause or permit the

this Section 21: (a) "Hazardous Substances” are those
stances, pollutants, or wastes by Environmental Law and

fials containing ashestos or farmaldehyde, and radioactive
ederai_laws and Iaws of the jurisdiction where the Property

I actlon as deflned in Environmental Law; and (d) an
that can cause, contribute to, or otherwise trigger an

ence, use, disposal, storage, or release of any Hazardous
inus Substarges, on or in the Property. Borrower shall not

Law, (b} which creates an Environmental Condition,
a Hazardous Substance, creates a condition that agv
ing two sentences shall not apply 1o the presenc
Hazardous Substances that are generally recagnizex ropriate to normal residential uses and to

Girs-substances in consumer products).

Borrower shall promptly give Lender written notice «
or other action by any governmental or regulatory agency
Hazardous Substance or Environmental Law of which Born

fivate pariy mvolwng the Property and any
er has aciual knowledge, (b) any Environ-
rge, release or threat of release
e, use or release of a Hazard-
s, or is notified by any
ther remediation of any

=‘1

governmental or requlatory authority, or any private party, that an
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan
22. Acceleration; Remedies. Lender shall give notice to Borrower
ing Borrower’s breach of any covenant or agreement in this Security
acceleration under Section 18 unless Applicable Law provides otherwi
(a) the default; (b) the action required to cure the default; (c) a date, not-ies
the date the notice is given to Borrower, by which the default must be cured

defense of Borrower to acceleration and sale, and any other matters required to ba.
notice by Applicable Law. If the default is not cured on or before the date specifie
Lender at its option, may require immediate payment in full of all sums secured by
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable attor

and costs of title evidence. ’ﬂ /»
Initials: ( “

WASHINGTON--Single F amily--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 i
Ellie Mae, Ing. Page 9 of 11 WAEDEED 02
WAEDEED

02/25/2016 10:48 AM PST




LOAN #: 7000867

J#_ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
C ‘of an event of default and of Lender’s efection to cause the Property to be sold. Trustee and
all take such action regarding notice of sale and shall give such notices to Borrower and
grsons as Applicable Law may require. After the time required by Applicable Law and
tion of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
on to the highest bidder at the time and place and under the terms designated in the
I2 in one or more parcels and in any order Trustee determines. Trustee may postpone
ﬁroperty fora penod or periods permitted by Applicable Law hy public announcement
me mﬂi piace fixed in the notice of sale. Lender or its designee may purchase the Property

iver to the purchaser Trustee's deed conveying the Property without any
xpressed or implied. The recitals in the Trustee’s deed shall be prima facie
the statements made therein. Trustee shall apply the proceeds of the sale in

Il sums secured by this Security Instrument; and (c) any excess to the
itled to it or to the clerk of the superior court of the county in which
the sale took place.
23. Reconveyanc:
request Trustee to reg
dencing debt securet
warranty to the persdn
costs and the Trustee's
24. Substitute Tru

n payment of all sums secured by this Security Instrument, Lender shall
~--Property and shall surrender this Security Instrument and all notes evi-

esrsons 'gally entitled to it. Such person or persons shall pay any recordation
¢ for preparing the reconveyance.
e. In acgordance with Applicable Law, Lender may from time to time appoint

fees,” whenever used in this Secunty i
by Lender in any bankruptcy proceedi

recorded with it.

Z/ Z 7// _{_/(Seal)

DATE

,2'127{ b (Seal)

DATE

Aand in a ider executed by Boprowe'r arig

Initials: p
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uﬂfﬁ\ COUNTY OF Mss:

personally appeared before me PAUL M. ROUW AND FELIZA ROUW to me
ividual paﬂylp@fscribed in and who executed the within and
ent, and acknowlédged that he/shefhePsigned the same as hislher@ee
atid deed, for the uses and pur&);?s therein tioned.
day of @2

and and official seal this , 2048
o, A

otary Public in and for the State of
Washington, residing at r

iuntary
GIVEN unidér my;

My Appointment Exp*l %

Lender: Peoples Bank
NMLS ID: 405872 ;
Loan Originator: Carolyn Liéyd-Whit

NMLS ID: 487364
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
nmiade this 25th day of February, 2015, and is
ant amends and supplements the Deed of Trust (the "Security
“date given by the undersigned (the "Borrower,” whether there
undersigned) to secure Borrower's Note to

Chiartered Bank

incorporated 4t
Instrument”) of the
are one or more p

("Lender”) of the same dat
Instrument, which is fa

15358 Sunset Lane, M

ard covering the Property described in the Security

ernon, WA 98273.

ments made in the Security Instrument, Borrower

In addition to the covenants and.ag r
ag at the Security Instrument is amended as

and Lender further covenant a
follows:

A. DEFINITIONS
1. The Definitions section ¢ Instrument is amended as follows:

"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA 98226.

organized and existing
Lender’'s address is

Lender is the beneficiary under this Security Instrume m “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, In€. MERS is a separate
corporation that is the Nominee for Lender and is acting.soiel “Lender. MERS is
organized and existing under the laws of Delaware, and ha ddress and telephone
number of P.O. Box 2026, Flint, MI 48501-2028, tel. (888) /673-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties.and obligations of
Lender as Lender may from time to time direct, including but nat firiite pointing a
successor trustee, assigning, or releasing, in whaole or in part this-Secy
foreclosing or directing Trustee to institute foreclosure of this i
or taking such other actions as Lender may deem necessary OF appr
this Security Instrument. The term "MERS" includes any successors &
MERS. This appointment shall inure to and bind MERS, its successg
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ame
the following definition:

__ "Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . pﬂ
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LOAN #: 7000867
NSFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
as follows:

ity Instrument secures to Lender: (i) the repayment of the Loan, and

sions and modifications of the Note; and (i) the performance of
Borrower’s coverantsiand agreements under this Security Instrument and the Note.
For this puspeSe, Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, thesfollgving described prﬂgerty located in the

County I\P/pe of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

TRACT 12, LIND'S MCLEAN TRACTS, ACCORDING TO THE PLAT THEREOF IN
VOLUME 6 OF PLATS, PAGE 36, RECORDS OF SKAGIT COUNTY,
WASHINGTON.

SITUATED IN SKAGIT-G
Lot(s): 12 LIND'S MCLEA
APN #: 3946-000-012-00

WASHINGTON.
S

which currently has the address of 1353

[Street][City]

WA 98273 ("Property Ad
[State] [Zip Code] ,

TOGETHER WITH all the improvements” ngw hereafter erected on the
property, and all easements, appurtenances, andsfixtures:now or hereafter a part of
the property. All replacements and additions shall alsoshe covered by this Security
Instrument. All of the foregoing is referred to: 5 decurity Instrument as the
“Property.” G

2
c
3
]

Lender, as the beneficiary under this Security , designates MERS

as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must d ‘o, MERS &5 the designated

Nominee for Lender. Borrower understands and agrees th
Nominee for Lender, has the right to exercise any or all in
to Lender, including, but not limited to, the right to foreclos;
and to take any action required of Lender including, but not iiry
releasing this Security Instrument, and substituting a successgr

C. NOTICES

IERS, s the designated
S granted by Borrower

d sefiithe Property;
i signing and

15. Notices. All notices given by Borrower or Lender in conn
Security Instrument must be in writing. Any notice to Borrower in conni
Security Instrument shall be deemed to have been given to Borrower w
by first class mail or when actually delivered to Borrower's notice addrées
by other means. Notice to any one Borrower shall constitute notice to all*:Berr
unless Applicable Law expressly requires otherwise. The notice address

the Property Address unless Borrower has designated a substitute notice

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . /
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LOAN #: 7000867

Lender. Borrower shall J:’romptly notify Lender of Borrower's change of
&nder specifies a proceaure for repomn%Borrower‘s change of address,

1all only report a change of address through that specified procedure.
rily one designated notice address under this Security Instrument at
iy notice to Lender shall be given by delivering it or by mailing it by first
class mail to:fendéer’s address stated herein unless Lender has designated another
address by notice 10 Borrower. Borrower acknowledges that any notice Borrower

rovides t . 1st also be provided to MERS as Nominee for Lender untit

ERS’ Nomir is terminated. Any notice provided by Borrower in connection
with this Security “fisgrtiraent will not be deemed to have been given to MERS until
actually received by"MERS. Any notice in connection with this Security Instrument
shall not be deem have been given to Lender until actualgl received by Lender. If
any notice requifge g=Hecurity Instrument is also required under Applicable Law,
the Applicable Law reguirement will satisfy the corresponding requirement under this
Security Instrumen ‘

any onriedi

OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the {ri trument is amended to read as follows:

angg of L oan Servicer; Notice of Grievance. The Note
or a partial interest in the Note {tfogether with this Security Instrument) can be sold
one or more times without priornctice to Borrower, Lender acknowledges that until it
directs MERS to assign MERS'S No interest in this Security Instrument, MERS
remains the Nominee for Lender, wittythe authority to exercise the rights of Lender. A
sale might result in a change in the €ntity (known as the "Loan Servicer”) that collects
Periodic Payments due under the:Mote and this Security instrument and performs
C the Note, this Security Instrument,

ore changes of the Loan Servicer
e of the Loan Servicer, Borrower
yrich will state the name and address of
lich payments should be made and any
iorWwith a notice of transfer of servicing.
¢ by a Loan Servicer other
2ing obligations to Borrower
successor Loan Servicer
ise provided by the Note

other mortgage loan servicing obligatjons unde
and Applicable Law. There also might be o
unrelated to a sale of the Note. If there i
will be given written notice of the change
the new Loan Servicer, the address to'y
other information RESPA requires in conn
If the Note is sold and thereafter the Loan

than the purchaser of the Note, the mortgage loan.
will remain with the Loan Servicer or be transferred t
and are not assumed by the Note purchaser urless ot
purchaser.

Neither Borrower nor Lender may commence, JOl bejoined to any judicial
action (as either an individual litigant or the member of # class) that arises from the
other party’'s actions pursuant to this Security Instrument or thai alleges that the other

arty has breached any provision of, or any duty owe redspef, of, this Security
nstrument, until such Borrower or Lender has notified th party (with such notice
given in compliance with the requirements of Section 15) of sucbralleged breach and
afforded the other party hereto a reasonable period after thg gi such notice to
take corrective action. If Applicable Law provides a time period whieh must elapse
before certain action can be taken, that time period will be deemed.{0 be keasonable
for purposes of this paragraph. The notice of acceleration and oppertu cure given
to Borrower pursuant to Section 22 and the notice of acceleration gt Borrower
pursuant to Section 18 shall be deemed to satisfy the notice andigp ity o take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follow

24.Substitute Trustee. In accordance with Applicable Law, Lend
may from time to time appoint a successor trustee to any Trustee appointed hg
who has ceased to act. Without conveyance of the Property, the successo
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MG BELOW, Borrower accepts and agrees to the terms and covenants

RS Rider.
2/27//5’;%.,

PAUL M. ROUW DATE
0 2127)5
FELIZA ROUW DATE
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