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D" 2D.OF TRUST

DEFINITIONS

Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Certain rules regér mg
also provided in Section 16.

low and other words are defined in
f words used in this document are

(A) "Security Instrument" means this document, which is d& 2015 .
together with alt Riders to this document,
(B) "Borrower" is NOEL L WOODWARD and DAVID M N D HUSBAND

Borrower is the trustor under this Security Instrument.
(C) "Lender" is Navy Federal Credit Union
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fder is a Corporation
ed and existing under the Jaws of the U.S. Govt (12US$C1751)
ngér's.address is 820 Follin Lane, Vienna, VA 22180

neficiary under this Security Instrument.
s GUARDIAN NORTHWEST TITLE AND ESCROW

(E) "Not
The Note™s
Zero/100
(U.S.$328,00
Payments and toy
(F) "Property” means sroperty that is described below under the heading “Transfer of Rights in the
Property.”
(G) "Loan" means rhe

promissory note signed by Borrower and dated Febru ary 27. 2015

Dollars
) plus interest. Borrower has promised to pay this debt in regular Periodic

der this Secunty Instrument plus interest.
_(Eunty Instrument that are executed by Borrower. The following

{1 Balloon Rider
VA Rider

(I) "Applicable Law" means all controlling*applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders®
non-appealable judicial opinions.

(J) "Community Association Dues, Fees, and Asss
charges that are imposed on Borrower or the Pri
association or similar organization.

(K} "Electronic Funds Transfer" means any transfer of
check, draft, or similar paper instrument, which is initiates
instrument, computer, or magnetic tape so as to order, instru
or credit an account. Such term includes, but is not limited t
machine transactions, transfers initiated by telephone, wire tr
transfers.

(L} "Escrow Items”" means those items that are described in Section 3.
(M) "Miscellaneous Proceeds” means any compensation, settlement, awar
by any third party (other than insurance proceeds paid under the coverages
damage to, or destruction of, the Property; (ii) condemnation or other taki
Property; (iii) conveyance in liew of condemnation; or (iv) misrepresentations of, ns as to, the
value and/or condition of the Property.
(N) "Mortgage Insurance" means insurance protecting Lender against the nonpay
the Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal andsite
Note, plus (i) any amounts under Section 3 of this Security Instrument,

s all dues, fees, assessments and other
ndominium association, homeowners

1 efectronic terminal, telephonic
1763, fmanc:lal institution to debit
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S"RESPA" means the Real Estate Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and its
pletpenting regulation, Regulation X (12 C.F.R. Part 1024), as they might be amended from time to
amy. additional or successor legislation or regulation that governs the same subject matter. As used

¢ Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard

ote. For this purpose, Borrower irrevocably grants and conveys to

.of sale, the following described property located in the
of Skagit :
[Name of Recording Jurisdiction]

RETO AND MADE A PART HEREOF.

Trustee, in trust,
&

[Type of Reco

LEGAL DESCRIPTION

Parcel ID Number:
1116 11th Street
Anacortes [City]
("Property Address™):

‘high currently has the address of
[Streed]
[Zip Code]}

easements, appurtenances, and fixmres now or hereafter a part of the p
additions shall also be covered by this Security Instrument, All of the fo
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate

of record. Borrower warrants and will defend generally the title to the Property agam
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use
covenants with limited variations by jurisdiction to constitute a uniform security instrumentgo
property.
8023488144
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
all pay when due the principal of, and interest on, the debt evidenced by the Note and any

ion 3. Payments due under the Note and this Security Instrument shall be made in U.S.
ver, if any check or other instrument received by Lender as payment under the Note or this

vy such check is drawn upon an institution whose deposits are insured by a
, or entity; or (d) Electronic Funds Transfer,
ived by Lender when received at T.he location designated in the Note or at

bring the Loan current:
current, without waiver

pplied as of its scheduled due date, then Lender need not pay
ch unapplied funds until Borrower makes payment to bring

iihm a reasonable period of time, Lender shall either apply
/ earlier, such funds will be applied to the outstanding

ollowing order of priority: (a) interest
5 due under Section 3. Such payments
became due. Any remaining amounts

shall be applied first to late charges, second to any othefami
then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a de
sufficient amount to pay any late charge due, the payment
the late charge. If more than one Periodic Payment is outstanding,
from Borrower to the repayment of the Periodic Payments if, and
paid in full. To the extent that any excess exists after the payment
more Periodic Payments, such excess may be applied to any late c:harg Tl
be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous P
the Note shall not extend or postpone the due date, or change the amount, of

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Per
under the Note, until the Note is paid in full, a sum (the "Funds™) to provide for
for: (a} taxes and assessments and other items which can attain priority over this Seci
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Prc
premiums for any and all insurance required by Lender under Section 5; and (d) M
premiums, if any, or any sums payable by Borrower to Lender in lien of the payme
Insurance premiums in accordance with the provisions of Section 10. These items are caile
Items.” At origination or at any time during the term of the Loan, Lender may require thal

1odic Payment which includes a
{o.the delinquent payment and
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sociation Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
ehts shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
iid vnder this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives

rpwer is obligated to pay Escrow Items directly, pursuant to a waiver, and
st due for an Escrow Item, Lender may exercise its rights under Section 9

amount. Lender may re
accordance with Secti

the Funds at the time specifi ESPA and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender s e _e amount of Funds due on the basis of current data and
reasonable estimates of expenditurs

Law.

any Federa] Home Loan Bank. Lender sh.;«.'ll-i_,‘ y the Funds to pay the Escrow Items no later than the time
£ Borrower for holding and applying the Funds annually

shall be paid on the Funds. Lender shall give 10 Borrowe
Funds as required by RESPA., ‘
ESPA, Lender shall account to
r!;age of Funds held in escrow,

as defined under RESPA, Lender shall notify Borrower as reqﬁ
Lender the amount necessary to make up the shortage in accordanc i

but in no more than 12
ESPA, Lender shall
t necessary to make

notify Borrower as requlred by RESPA, and Borrower shall pay to ;
up the deficiency in accordance with RESPA, but in no more than 12 monthl

Upon payment in full of all sums secured by this Security Instrument,
to Borrower any Funds held by Lender.

the extent that these items are Escrow ltems, Borrower shall pay them in the manner prov

8023488144
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Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
: (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
-hut enly so long as Borrower is performing such agreement; (b} contests the lien in good faith

bove in this Section 4,
rower 0 pay a one-time charge for a real estate tax verification and/or

Borrower shall keep the improvements now existing or hereafter erected on
p.fire, hazards included within the erm "extended coverage,” and any
¢d to, earthquakes and floods, for which Lender requires insurance.
the amounts (including deductible levels) and for the periods that

r the insurance shall be chosen by Borrower subject to Lender's
whieh, right shall pot be exercised unreasonably., Lender may
this Loan, either: (a) a one-time charge for flood zone
s; or {b) a one-time charge for flood zone determination

the Loan. The insurance carric
right to disapprove Borrower'

determination, certification and trackil
and certification services and subseque

Srtification. Borrower shall also be responsible for the
Emergency Management Agency in conmnection with the
from an objectlon by Borrower.

coverage, at Lender's option and Borrower's expense:
particular type or amount of coverage. Thercfore, £
not protect Borrower, Borrower's equity in the Propet

A.ender under this Section 5 shall
become additional debt of Borrower secured by this Security Insirusit iese amounts shall bear interest
at the Note rate from the date of disbursement and shall be payabi i
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of su

mortgagee and/or as an additional loss payee. Lender shall have the right P
certificates. If Lender requires, Borrower shall promptly give to Lender all

be applied to restoration or repair of the Property, if the restoration or repair is economica]
Lender's security is not lessened. During such repair and restoration period, Lender shall havs

8023488144
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ch insurance proceeds until Lender has had an opportunity to inspect such Property to ensure the
been completed to Lender's satisfaction, provided that such inspection shall be undertaken
nder may disburse proceeds for the repairs and restoration in a single payment or in a series

to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
ings on such proceeds Fees for public adjusters, or other third parties, retained by
e paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
is not economically feasible or Lender's security would be lessened, the insurance

Section 2.
If Borrowe .Property, Lender may file, negotiate and settle any available insurance
ower does not respond within 30 days to a notice from Lender that the
e, a claim, then Lender may negotiate and settle the claim. The 30-day
iven. In either event, or if Lender acquires the Property under
Section 22 or otherwise, by assigns o Lender (a) Borrower's rights to any insurance
proceeds in an amount no

(b) any other of Borrower' r than the right to any refund of unearned preminms pa1d by

Borrower) under all insurance ' rmg the Property, msofar as such nghts are applicable to the

circumstances exist which are beyond Borrower*$ control
7. Pr&servatlon, Mamtenance and Protectmn o

order to prevent the Property from deteriorating or decteas
determined pursuant to Section 3 that repair or restoration

ically feasible, Borrower shall
n or damage. If insurance or
g.of, the Property, Borrower
tizs released proceeds for such
ayment or in a series of
ceeds are not sufficient

shall be responsible for repairing or restoring the Property only 1
purposes. Lender may disburse proceeds for the repairs and restoratioy
progress payments as the work is completed. If the insurance or co
to repair or restore the Property, Borrower is not relieved of Borrower's ¢
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspect
reasonable cause, Lender may inspect the interior of the improvements on thy
Borrower notice at the time of or prior to such an interior inspection specifying

8. Borrower's Loan Application. Borrower shall be in default if, durirg
process, Borrower or any persons or entities acting at the direction of Borrower
knowledge or consent gave materially false, misleading, or inaccurate information or §

Property as Borrower's pr1nc1pal residence.
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9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. If
efrewer fails to perform the covenants and agreements contained in this Security Instrument, (b) there
| proceeding that might significanly affect Lender's interest in the Property and/or rights under

(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
pE priate to protect Lender's interest in the Property and rights under this Security
1 rotectmg and/or assessing the value of the Property, and securing and/or repairing
tions can include, but are not limited to: (a) paying any sums secured by a lien
. this Security Instrument; (b) appearing in court; and (c) paying reascnable

ar other code violations or dangerous conditions, and have utilities turned
take action under this Section 9, Lender does not have to do so and is not

actions authorized undef this |
Any amounts dlsbu

disbursement and shall be payab!“
payment.

If this Security Instrument
lease. If Borrower acquires fee title
Lender agrees to the merger in writing,

10. Mortgage Insurance. If Lende
Borrower shall pay the premiums requir

tain the Mortgage Insurance in effect. If, for any reason,
the Mortgagc Insurance coverage required

nder ceases to be available from the mortgage insurer that
1 was required to make separately designated payments
toward the premiums for Mortgage Insurantées Borrower<Shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insyr viously in effect, at a cost substantially
equivalent to the cost to Borrower of the Morigage reviously in effect, from an alternate
mortgage insurer selected by Lender. If substantihll t Mortgage Insurance coverage is not
available, Borrower shall continue to pay to Lender the Aol %ha separately designated payments that

payments as a non-refundable loss reserve in lieu of Mo e Ins nce. Such loss reserve shall be
non-refundable, notwithstanding the fact that the Loan is ul id’ in full, and Lender shall nat be
i i nder can no longer require loss

reserve payments if Mortgage Insurance coverage (in the amourt
provided by an insurer selected by Lender again becomes availabl
scparately de51gnaled payments toward the premiums for Mortgage

requirement for Mortgage Insurance ends in accordance with any written ag
Lender providing for such termination or until termination is required by Ap

Mortgage Insurance reimburses Lender (or any entity that purchases the Nef
may incur if Borrower does not repay the Loan as agreed. Borrower is not a |
[nsurance.

these agreements. These agreements may require the mortgage insurer to make payments usinig a2ny sou
of funds that the mortgage insurer may have available (which may include funds obtained froms,
Insurance premiums).
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Ag a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
ethet entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
‘ (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
~sharing or modifying the mortgage insurer's risk, or reducing losses. If such agreement

the insurer, the arrangement is often termed "captive reinsurance.” Further:
cli, agreements will not affect the amounts that Borrower has agreed to pay for

ortgage Insurance, and they will not entitle Borrower to any refund.
ents will not affect the rlghts Borrower has - if any - with respect to the

refund of any Mortgage
termination.

11. Assignment”.of
assigned to and shall be p

During such repair and restora
until Lender has had an opportein]
Lender's satisfaction, pr0v1ded th
repairs and restoration in a smgle
completed. Unless an agreement is made

Miscellancous Proceeds. If the restoration
be lessened, the Miscellaneous Proceeds §

applied in the order provided for in Seciion 2.

In the event of a total taking, destruction, ¢
Proceeds shall be applied to the sums secured by th
the excess, if any, paid to Borrower.,

In the event of a partial taking, destruction, or loss
value of the Property immediately before the partial taking
greater than the amount of the sums secured by this Securi
taking, destruction, or loss in value, unless Borrower and d
secured by this Security Instrument shall be reduced by the”
multiplied by the following fraction: (a) the total amount of the
partial tak]'ng, destruc:tion or loss in value divided by {(b) th

t immediately before the partial
ise.agree in writing, the sums
j Miscellaneous Proceeds
immediately before the
alue of the Property

In the event of a partial takmg, destructlon or loss in value of the Pro
value of the Property immediately before the partial taking, destruction, o
amount of the sums secured immediately before the partial taking, destruch
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
secured by this Security Instrument whether or not the sums are then due.

to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Prd
sums secured by this Security Instrument, whether or not then due, "Opposing Party” means’
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has a right,
regard to Miscellaneous Proceeds.

8023488144

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT \J)
@-e{wm {1302} Page 9 of 15 Initialsﬂ/“’/ 3.!\\ Form 3048 1/01
A il



Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
udgment, could result in forfeiture of the Property or other material impairment of Lender's
28 in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
1 s occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
‘:;,a rulmg that in Lender 8 judgment, precludes forfelture of the Property or other material

d shall be paid to Lender.
, Proceeds that are not applied to restoration or repair of the Property shall be

rtlzatlon of the sums secured by this Securrty Instrument granted by Lender
n Interest of Borrower shall not operate to release the liability of Borrower
orrowet. Lender shall not be required to commence proceedings against
ower or to refuse to extend time for payment or otherwise modify

or any Successors in Intefe
any Successor in Intere;

Borrower or any Succe
remedy including, witho

t of Borrower. Any forbearance by Lender in exercising any right or
Lender s acceptance of payments from third persons, entmcs or

13. Joint and Several Liability; Co-slgners, Successors and Asmgns Bound. Borrower covenants
and agrees that Borrower's obligations :

co-signs this Security Instrument but
Security Instrument only to mortgage,
terms of this Security Instrument; (b) is:
Instrument; and (¢) agrees that Lender
make any accommodations with regard to "
co-signer's consent.

. 'vey the co-signer's interest in the Property under the

lly obligated to pay the sums secured by this Security
other Borrower can agree to extend, modify, forbear or
erms of this Security Instrument or the Note without the

in Interest of Borrower who assumes
and is approved by Lender, shall obtain
t. Borrower shall not be released from
ynless Lender agrees to such release in

all of Borrower's rights and benefits under this Sec
Borrower's obligations and liability under this Security instr
writing. The covenants and agreements of this Security.
Section 20) and benefit the successors and assigns of Lender.

performed in connection with
perty and rights under this
ction and valuation fees.
ment to charge a specific

Securlty Instrumont including, but not limited to, attorneys' fée
In regard to any other fees, the absence of express authority in this Se
fee to Borrower shall not be construed asa proh1b1t10n on the chargin;

limits will be refunded to Borrower. Lender may choose to make this refund
owed under the Note or by making a direct payment to Borrower. If a refun

direct payment to Borrower will constitute a waiver of any right of action Borrower rnigf4 '
of such overcharge.

Tmust be in wntmg Any notice to Borrower in connection with this Security Instrument shall bg deeme
have been given to Borrower when mailed by first class mail or when acmally delivered to Borre

B023488144 802346814,
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dress if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers
‘pplicable Law expressly requires otherwise. The notice address shall be the Property Address
orrower has designated a substimte notice address by notice to Lender. Borrower shall promptly

rity Instrument shall not be deemed to have been given to Lender until actually
ny notice required by this Security Instrument is also required under Applicable

law of the Jjurisdiction in which the Property is located. All rights and
Securlty Instrument are subject 0 any requirements and limitations of

ot be construed as a prohibition against agreement by contract. In
g of this Security Instrument or the Note conflicts with Applicable

), words of the masculine gender shall mean and include
correspondmg neuter words or | fémmme gender (b) words in the singular shall mean and
include the plural and vice versa,
take any action,
17. Borrower's Copy. Borrower sl
18. Transfer of the Property or ial Interest in Borrower. As used in this Section 18,

neficial interest in the Property, including, but not limited

If all or any part of the Property or any Interest i
is not a natural person and a beneficial interest in By
written consent, Lender may require immediate pays
Instrument. However this option shall not be exer
Applicable Law,

If Lender exercises this option, Lender shall give Borr

or transferred) without Lender's prior
1 of all sums secured by this Securify
if such exercise is prohibited by

these sums prior to the expiration of this period, Lender may
Security Instrument without further notice or demand on Borrower,
19. Borrower's Right to Reinstate After Acceleration, If'

this Security Instrument (b) such other period as Applicable Law might
Borrower's right to reinstate; or (c) entry of a judgment enforcing th
conditions are that Borrower: {a} pays Lender all sums which then would
Instrument and the Note as if no acceleration had occurred; (b) cures any defaul i)
agreements; (c) pays all expenses incurred in enforcing this Security Instrument, ing
to, Teasonmable attorneys’ fees, property inspection and valuation fees, and other

rights under this Security Instrument, and Borrower's obligation to pay the sums secur
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinsta
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) monéy®
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fied check, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
on whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic
Fuands Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby
_shall ém&m Tully effective as if no acceleratlon had occurred. However, this right to reinstate shall not

servicing obligatio
one ot more chapg
Servicer, Borrowger
new Loan Servicer, the
requires in connection Wi

ress to which payments should be made and any other information RESPA
mt‘ic':@ f transfer of servicing. If the Note is sold and thereafter the Loan is
it the purchaser of the Note, the mortgage loan servicing obligations
Servicer or be transferred to a successor Loan Servicer and are not

‘party has breached any provision of, or any duty owed by
orrower or Lender has notified the other party (with such

reason of, this Security Instrument,
notice given in compliance with the re
other party hereto a reasonable period
Applicable Law provides a time period

action provisions of this Section 20.

21. Hazardous Substances. As used in this *$
substances defined as toxic or hazardous substances, pdiutar
following substances: gasoline, kerosene, other flammable
and herbicides, volatile solvents, materials containing asbestc

(a) "Hazardous Substances” are those
s by Environmental Law and the

relate to health, safety or environmental protection; (c) "Envirg
action, remedial action, or removal action, as defined in Environmeita
Condition" means a condition that can cause, contribute to, or il
Cleanup.

d (d) an "Environmental
igger an Environmental

Hazardous Substance, creates a condition that adversely affects the value of the
two sentences shall not apply to the presence, use, or storage on the Property

maintenance of the Property (including, but not limited to, hazardous substances in consurm

Borrower shall promptly give Lender written notice of (a) any investigation, claim,
or other action by any governmental or regulatory agency or private party involving the Prop
Hazardous Substance or Environmental Law of which Borrower has actual knowiedgﬁ
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or.
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ase of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
s Substance which adversely affects the value of the Property. If Borrower learns, or is notified
Any _povernmental or regulatory authority, or any private party, that any removal or other remediation

COVENANTS. Borrower and Lender further covenant and agree as follows:
Remedies. Lender shall give notice to Borrower prior to acceleration following
“any covenant or agreement in this Security Instrument (but not prior to
8 unless Applicable Law provides otherwise). The notice shall specify: (a)
equired to cure the default; (c) a date, not less than 30 days from the date

to acceleration and sale, imd zgmy
Law. If the default ls not ctireﬁ ml g before the date specified in the notice, Lender at its option,
nt-in foll.ef.all sums secured by this Security Instrument without

Lender shall give written notice to Trustee of the

r's election to cause the Property to be sold. Trustee
lé,and shall give such notices to Borrower
¢ time required by Applicable Law and

of the Property for a period or periods permitted by App
fime and place fixed in the notice of sale. Lender or its ¢
sale,

Trustee shall deliver to the purchaser Trustee's dee
covenant or warranty, expressed or implied. The recitals in the }
evidence of the truth of the statements made therein. Trustee s
the following order: (a) to all expenses of the sale, including, but n
and attorneys' fees; (b) to all sums secured by this Security Instrume
person or persons legally entitled to it or to the clerk of the superior cou
sale took place,

without warranty to the person or persons legally entitled to it. Such person or pe
recordation costs and the Trustee's fee for preparing the reconveyance,

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time & 4
a successor trustee to any Trustee appeinted hereunder who has ceased to act. Without cony )
Property, the successor trustee shall succeed to all the title, power and dutics conferred upd)
herein and by Applicable Law. S
8023488144 802348814
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23, Use of Property. The Property is not used principally for agricultural purposes.

26" Attorneys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in
8- proceedmg to construe or enforce any term of this Security Instrument. The term "aitorneys’
Enever used in this Security Instrument, shall include without limitation attorneys' fees incurred
nder in any bankruptcy proceeding or on appeal.

MENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND

orrower accepts and agrees to the terms and covenants contained in this

Security Instrurie ider executed by Borrower and recorded with it.

Witnesses:
% Mﬂzﬂ“"‘o/ (Seal)
NOEL & WOOBWARD Borrower
- _ (Seal)
DAVID M WHITE -Borrower
(Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrawer
(Seal)
-Borrower
8023488144
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ATE OF WASHINGTON } .

THGO

On,this day personally appeared before me NOEL L WOGDWARD and DAVID M WHITE

the individual(s) described in and who executed the within and foregoing instrument,
& @@ned the same as hls/h.lﬂi@; ee and voluntary act and deed, for the
Aoned.

d official seal this &Q"’-’) day of Pe)br LAY | 2005

@j&s&éw

Public in a r thy, State of Washmgton residing at

My Appointmeni Expires on C\_,\_,\&LD ‘9@

Loan origination organization Navy Federal Crgd#t Uni
NMLS ID 399807
Loan originator Rachel Schramm
NMLS ID 1206334

B023488144
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Legal Description

in this report/policy is situated in the State of Washington, County of Skagit, and is

Beginning at a point on the
Block 58; thence East ori thé 1. of Eleventh Street 60 feet; thence North parallel with the East line
of the alley through said Block; thence West on the South line

eetto the POINT OF BEGINNING.




RANTEED LOAN AND ASSUMPTION POLICY RIDER

THIS LOAN IS _NOT ASSUMABLE
WITHOUL-THE APPROVAL OF THE DEPARTMENT
TERANS AFFAIRS OR ITS AUTHORIZED

THIS VA GUARANTE

\N AND ASSUMPTION POLICY RIDER is made this 27th day of
February, 2015 .

nd is incorporated into and shall be deemed to amend and
Trust or Deed to Secure Debt (herein "Security
rewith, given by the undersigned (herein "Borrower™) to
Federdl Credit Union

Instrument”) dated of eve
secure Borrower's Note to N

ct on the date hergof shall
visions of the Security
debtedness which are
o, the provision for
idebtedness and the
idness pursuant to
. to the extent

Code, such Title and Regulations issued thereunder’

govern the rights, duties and liabilities of Borrower an
Instrument or other instruments executed in connecti
inconsistent with said Title or Regulations, including, but 1

provision that the Lender may accelerate payment of the secure
Covenant 18 of the Security Instrument, are hereby amended !
necessary io conform such instruments to said Title or Regulations.!

8023488144
MULTISTATE VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER

Wolters Kluwer Financial Services
VMP&.538R (0405).01 10/03 vj
Page 1 of 3 Initials: <’



“late charge”
indebtedness
indebtedness ¢
GUABANTY: Should
full amount within |

1 the date that this loan would normally become eligible for
the Department of Veterans Affairs under the provisions of

other rights hereunder or ta!
TRANSFER OF THE PROPE
A to any transferee, unless the acceptability of the
assumption of the loan is est t to Section 3714 of Chapter 37, Title 38,
United States Code.
An authorized transfer {"assumptiay
covenants and agreements as set for

{a) ASSUMPTION FUNDING FEE:

(

or its authorized agent, as trustee
fails to pay this fee at the time of
t already secured by this instrument,
option of the payee of the
mmediately due and payable.

shall bear interest at the rate herein provided e R
indebtedness hereby secured or any transferee thereo:
This fee is automatically waived if the assumer is exc
3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upo
assumption of this loan, a processing fee may be charged b

hereby agrees to assume all of the obligations of the veteran urd
instruments creating and securing the loan. The assumer further agr
Department of Veterans Affairs to the extent of any claim payment arisi
ar insurance of the indebtedness created by this instrument.

8023488144 80234
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EQF, Borrower(s) has executed this VA Guaranteed Loan and Assumption

NOEL L WOODHWARD -Borrower  DAVID M WHITE -Borrower

-Borrower

-Borrower

-Borrower -Borrower

8023488144 8023488144
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