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Assessor's Parcel or Ac P121372/ 8049-000-#0000

Abbreviated Legal Desc }: 4 SKAGIT COUNTY SHORT PLAT NO.P-01-0523

[Include lot, block and plat or section, township and range]

Full legal description located om'page _TITLED "EXHIBIT A" 43_\],
Trustee: Chicago Title - Skagit.Sotinty

Title Order No.: 620023110
Escrow No.: 620023110
LCAN #: 1501008983

[Space® s Line For Recording Datal

CHICAGO TITLE DAD OF TRUST CASE #: 46-46-6-0788884
200 231 o

[MIN 1006166-0004012945-5 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document g
Sections 3, 11, 13, 18, 20 and 21. Certain rules regavdin
are also provided in Section 16.

{A) “'Security Instrument” means this document, which is di
together with all Riders to this document.
(B) "Borrower” is DAVID HILLMAN, AN UNMARRIED MA

low and other words are defined in
» of words used in this document

ruary 23, 2015,

Borrower is the trustor under this Security Instrument.
(C} "Lender”is Bay Equity LLC,

Lenderis  a California Limited Liability Company,
laws of California.

100 California Street, Suite 1100, San Francisco, CA 94111,

{D) "Trustee” is Chicago Title - Skagit County.

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS ¢
nominee for Lender for this loan, and attached a MERS Rider to this Security instrument, to be
Barrawer, which further describes the relationship between Lender and MERS, and whichis |
into and amends and supplements this Security Instrument.
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LOAN #: 1501008983
Flote” means the promissory note signed by Borrower and dated  February 23, 2015.
gte states that Borrower owes Lender  QNE HUNDRED FIFTY ONE THOUSAND FIVE
THREEANDNO’-‘OO*******itt******tt******!til*****ii*****t***a*
$151,503.00 ) plus interest. Borrower has promlsed to pay this debt in regular

and all sums due under this Security instrument, plus interest.
; all Riders to this Security instrument that are executed by Borrower. The following
Cuted by Borrower [check box as applicable]:
e Rider [ Condominium Rider [] Second Home Rider
‘ Ix] Planned Unit Development Rider  [x] V.A. Rider
D Biweekly Payment Rider

controlling applicable federal, state and local statutes, regulations,
ordinances and administrat nd orders (that have the effect of law) as well as all applicable final,
non-appealable judicidl oginins.
(K) "Community Association Du
other charges that are impcsed on Bon
association or similar orgammﬁﬁn
(L) “Electronic Funds Trafrsfe"
draft, or similar paper instrume
computer, or magnetic tape so'
account. Such term includes, b

Fees, and Assessments’ means all dues, fees, assessments and
er or the Property by a condominium association, homeowners

aris anytransfer of funds, otherthan a iransaction originated by check,
ch is initiated through an electronic terminal, telephonic instrument,
e instruct, or autherize a financial institution to debit or credit an
, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by telephei ransfers, and automated clearinghouse transfers.
(M) “Escrow ltems” means those ite t are gdescribed in Section 3.
(N) "Miscellaneaus Proceeds” means any ¢ fipensation, settiement, award of damages, or proceeds
paid by any third party (other than instirance eds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Preperty; (i) condemnation or other taking of all or any part of the
Property; (iii} conveyance in lieu of condemiation; or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
{O) "Mortgage insurance” means insurar
on, the Loan,
(P) "Periodic Payment” means the regularly schedy il
the Note, plus (i) any amounts under Section 3 of {his g ty instrument.
(Q) "RESPA” means the Real Estate Settlement P duresécﬁ {12 US.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (24 C.F.R. Part 1024),"as mlght be amended from time ta time, or any
additional or successor legislation or regulation that govey 3
Instrument, "RESPA” refers to all requirements and res |
related mortgage loan” evenifthe Loan does notqualify asa f_ed_rally rei ied mortgage loan” under RESPA.
(R) “Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower’s cbligations under Not,

rotecting Lender against the nonpayment of, or default

nt due for {i) principal and interest under

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (sclely as nom|
sors and assigns) and the successors and assigns of MERS, This
(i) the repayment of the Loan, and all renewals, extensions and
performance of Borrower's covenants and agreements under this Secei
this purpose, Borrower irrevocably grants and conveys to Trustee, in irisst,. wnh. yyer of sale, the following
described property located in the County of Skagit
iType of Recording Jurisdiction] [Name of R qrdlng Jurisdi

er and Lender's succes-
ment secures to Lender:

APN #: P121372{ 8049-000,@4-0000

004
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LOAN #: 1501008983
rrently has the address of 23620 Gaven Drive, Mount Vernon,
[Street] [City]
98274 (‘Property Address"):
[Zip Code]

R WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall

fgwer understands and agrees that MERS holds only legal title to the interests granted
urlty Instrument, but, if necessary to comply with law or custom, MERS (as nominee
'S successors and assigns} has the right: to exercise any or all of those mterests

covenants with limited v
property.

#nd Lender covenant and agree as follows:
Interest, Escrow Items, Prepayment Charges, and Late Charges.
. and interest on, the debt evidenced by the Note and any
: der the Note. Borrower shall also pay funds for Escrow
Items pursuant to Section 3. Paymefits du¢ ter the Note and this Security Instrument shall be made in
U.S. currency. However, if any chéy nstrurnent received by Lender as payment under the Note
or this Security Instrument is returne gnder ynpaid, Lender may require that any or all subsequent
payments due under the Note and this istement be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) motiey erdet; (¢} certified check, bank check, treasurer's check or
cashier's check, provided any such chetksds gfawn upon an institution whose depaosits are insured by a
federal agency, instrumentality, or entity; &r &) Electronic Funds Transfer.

Payments are deemed received by Lerider when received at the location designated in the Note or at
such other location as may be designated by, Lender in accardance with the notice provisions in Section
15. Lender may return any payment or partial payment yment or partial payments are insufficient
to bring the Loan current. Lender may accept any paym rtial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or pré rights to refuse such payment or partial
payments in the future, but Lender is not obligated & ayments at the time such payments are
accepted. If each Periodic Payment is applied as of its sehedufed due date, then Lender need not pay inter-
eston unapplled funds. Lender may hold such unapplied funds uﬁti‘i‘Bagrower makes payment 10 bring the

1. Payment of Principa
Borrower shall pay when due |

P

balance under the Note |mmed|ately prior to foreclosure No @ff*;’;et or clain which Borrower m|ght have now
or in the future against Lender shall relieve Borrower from fents due under the Note and this
Secunty Instrument or performing the covenants and agreem this Security Instrument.
"ét;_l in this Section 2, all pay-
pricrity: (a) interest due

3. Such payments shall
ining amounts shall
strument, and then

be applied to each Periodic Payment in the order in which it became'due. A
be applied first to late charges, second to any other amounts due undg
to reduce the prmcrpal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Pertodic P nt Whiq_h includes a suf-
ficient amount to pay any late charge due, the payment may be applied to the deling &
late charge. If more than one Periodic Payment is outstanding, Lender may, apply
from Borrower to the repayment of the Periodic Payments if, and to the exter
paid in full. To the extent that any excess exists after the payment is applied (e
more Periodic Payments, such excess may be applied to any late charges due.
shall be applied first to any prepayment charges and then as described in the No

Any application of payments, insurance proceeds or Miscellaneous Proceed

a I|en or encumbrance on the Property; (b ) b) leasehold payments or ground rents on the
(¢) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage:Insirénce
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Ins;
ance premiums in accordance with the provisions of Section 10. These items are called "Escrew It
At origination or at any time during the term of the Loan, Lender may require that Community Assg
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LOAN #: 1501008983

Tees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
&l 16 an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ection. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
ay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
cing such payment within such time period as Lender may require. Barrower's obligation
raents and to provide receipts shall for all purposes be deemed to be a covenant and
 in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
ligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
Escrow Item, Lender may exercise its rights under Section § and pay such amount
e obligated under Section 9 to repay to Lender any such amount. Lender may
y or all Escrow Items at any time by a notice given in accordance with Section
Borrower shall pay to Lender all Funds, and in such amounts, that are then

tion 9, If Borg
the amOU d 4
and Borrower skl
revoke the waivi

“Hlect and hold Funds in an amount {a) sufficient to permit Lender to apply the

aotirate the amount of Funds due on the basis of current data and reasonable
estimates of expenditurés af future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be hgld ution whose deposits are insured by a federal agency, instrumentai-
ity, or entity {including Lender, if Leader is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lend all apply the Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender shalitiot.chargé Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying Scrow ltems, urless Lender pays Borrower interest on the Funds
and Applicable Law permits Leg make, such a charge. Unless an agreement is made in writing or
Applicable Law requires intere be, the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Furills, Bofrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lende to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held
rower for the excess funds in accordanice
defined under RESPA, Lender shall notify
Lender the amount necessary to make U

defined under RESPA, Lender shalt account to Bor-
i RESPA. if there is a shortage of Funds held it escrow, as
frower as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is 2 deficien Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA}akd Borrawerszhall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but ore than 12 monthly payments.

Upon payment in full of all sums secured by this S&cufity, rstrument, Lender shall promptly refund to
Borrower any Funds held by Lender.
4, Charges; Liens. Borrower shall pay all taxgs;, assess

ts, charges, fines, and impositions attrib-
strument, leasehold payments or ground

that these iterns are Escrow ltems, Borrower shall pay them

Borrower shall promptly discharge any lien which has
Borrower: {a) agrees in writing to the payment of the obligat
to Lender, but only so long as Borrower is performing such
by, or defends against enforcement of the lien in, legal proc
prevent the enforcement of the lien while those proceedings arés
are concluded; or {c} secures from the halder of the lien an agreeme
the lien to this Security Instrument. If Lender determines that any
which can attain priority over this Security Instrurment, Lender may i
lien. Within 10 days of the date on which that notice is given, Borrowe
mare of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real esta
ing service used by Lender in connection with this Loan,

5. Property Insurance. Barrower shali keep the improvements now
the Property insured against loss by fire, hazards included within the term "éx
other hazards including, but not limited to, earthquakes and floods, for which teiid
This insurance shall be maintained in the amounts (including deductible levels)
Lender requires. What Lender requires pursuant to the preceding sentences ca
of the Loan. The insurance carrier providing the insurance shall be chosen by Borowet
right to disapprove Borrower's choice, which right shall not be exercised unreasonably, Le
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zg)
certification and tracking services; or (b) a one-time charge for flood zone determinatio:
services and subsequent charges each time remappings or similar changes occur which reg:
affect such determination or certification. Borrower shall also be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of &
determination resulting from an objection by Borrower.

ority ovet this Security Instrument unless
ecured Ly the lien in a manner acceptable
7{b) contests the lien in good faith
ickein.Lender's opinion operate to
4 [ nly until such proceedings
satsfactory to Lender subordinating
of the Property is subject to a lien
Borrower a notice identifying the

s insurance.
riods that

Initials: ™
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01
Ellie Mag, Inc. Page 4 of 11 WAEDEED O




LCAN #: 1501008983

igdiar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
ect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
liability and might provide greater or lesser coverage than was previously in effect. Borrower
es that the cost of the insurance coverage so obtained might significantly exceed the cost of
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
nal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
from the date of disbursement and shall be payable, with such interest, upon notice from
T requesting payment.
plicies required by Lender and renewals of such policies shall be subject to Lender’s
ch policies, shall include a standard mortgage clause, and shall name Lender as
- additional loss payee. Lender shall have the right to hold the policies and renewal
certlﬂcaﬁgﬁ | uires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notice s i i
for damage to, or des
shall name Lendeér.as

n of, the Property, such policy shall include a standard mortgage clause and
gee and/or as an additional loss payee.

grrower shall give prompt notice to the insurance carrier and Lender. Lender
may make proof of los®if npt made promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insuran ceeds, whether or not the underlying insurance was required by Lender,
shall be applied tore regpair of the Property, if the restoration or repair is economically feasible
and Lender’s securig ; d. During such repair and restoration period, Lender shall have the
right to hold such insura until Lender has had an opportunity to inspect such Property 10
ensure the work has bes ated to Lender's satisfaction, provided that such inspection shall be
undertaken promptly, Lekd disbusse proceeds for the repairs and restoration in a single payment
or in a series of progress payirents a i
Applicable Law requires int&rest
pay Borrower any interest or eg

Borrower. If the restoration or repaii’is |
the insurance proceeds shall be apghed,

provu:led for in Section 2.

If Borrower abandons the Propers
claim and related matters. If Borrower do
insurance carrier has offered to settle a cl
period will begin when the notice is given,

ay file, negotiate and settle any available insurance
respond within 30 days to a notice from Lender that the
hen Lender may negotiate and settle the ¢laim, The 30-day
ither event, or if Lender acquires the Property under Sec-

i an amount not 1o exceed the amounts unp id under e

other of Borrower's rights {other than the right to an unearned premiums paid by Borrower)

under all insurance policies covering the Property, i ch rights are applicable to the coverage

of the Property. Lender may use the insurance pragetds either o repair or restore the Property or to pay

cther or not then due.

F’%ﬁﬁeny as Borrower's principal residence
i

agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's contral.

7. Preservation, Maintenance and Protection of t
destroy, damage or impair the Property, allow the Property to deteribr
Whether or not Borrower is residing in the Property, Borrower shall mai

Inspections. Borrower shall not
it waste on the Property.
operty in order to prevent
s itis determined pursu-

ant to Section 5 that repair or restoration is not economically feasibig
Property if damaged to avoid further deterioration or damage. If insu ' )
paid in connection with damage to, or the taking of, the Property, Borrowc—:-r@ha
or restoring the Property only if Lender has released proceeds for such p
proceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower's obligation for the completio

Lender or its agent may make reasonable entries upon and inspections oftie
sonable cause, Lender may inspect the interior of the improvements on the Propg
Borrower notice at the time of or prior to such an interior inspection specifying su

8. Borrower's Loan Application. Borrower shall be in defaultif, duringthe L
Borrower or any persons or entities acting at the direction of Borrower or with Borrgwe
consent gave materially false, misleading, or inaccurate information or statements to Lg
provide Lender with material information) in connection with the Loan. Material represes
but are not limited to, representations concerning Borrower's occupancy of the Property
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securit
If (a) Borrower fails to perform the covenants and agreements contained in this Security In
there is a legal proceeding that might S|gn|f|cantly affect Lender's interest in the Property and/or rigtits ‘ncie
this Security Instrument {(such as a proceeding in bankruptcy, probate, for condemnation or forfeiUr,

r restoration,
’If it has rea-
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LOAN #: 1501008983

orgement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
prigte to protect Lender’s interest in the Property and rights under this Security Instrument, including
protes ndior assessing the value of the Property, and securing and/or repairing the Property. Lender’s
ions canriclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
rity Insimment (b) appearing in court; and {c} paying reasonable attorneys' fees to protect its interest
Property andfor rights under this Security Instrument, including its secured position in a bankruptcy
dip #ing the Property includes, but is not limited to, entering the Property to make repairs,
ce or board up doors and windows, drain water from pipes, eliminate building or other
anpgerous conditions, and have utilities turned on or off, Although Lender may take action
nder does not have to do so and is not under any duty or abligation to do so. lt is
s no liability for not taking any or all actions authorized under this Section 9.

zed by Lender under this Section 9 shall become additional debt of Borrower
trument. These amounts shall bear interest at the Note rate from the date of

disbursement

payment,
Borrower shall not surr the leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borpdwet lnot, without the express written consent of Lender, alter or amend the

ground lease. If Bo ; g
unless Lender agrees erger in writing.

10. Mortgage Insuramce If Lem?ier required Mortgage Insurance as a condition of making the Loan,
&4 to maintain the Mortgage Insurance in effect. If, for any reason,

that previously provided suchisusén
ments toward the premiums for forigage Insyrance, Borrower shall pay the premiums required to obtain

equivalent to the cost to Borrowepof th Miorgage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. [i.ati Stap igily equivatent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lendé ﬁa ‘amourd of the separately designated payments that were due
when the insurance coverage ceased ¢y sct-Lender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of Mo gagg Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Bor-
rower any interest ar earnings on such lo erve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the ammount and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ayailable, is oblained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insur f Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requi separately designated payments toward
the premiums for Mortgage Insurance, Borrower s ay thé premiums required to maintain Morigage
Insurance in effect, or to provide a non-refundab resenve;until Lender’s requirement for Mortgage
Insurance ends in accordance with any writlen agré sween Borrower and Lender providing for
such termination or until termination is required by App W, Wething in this Section 10 affects Bor-
rower's abligation to pay interest at the rate provided in the N
Martgage Insurance reimburses Lender (or any entity thg
incur if Borrower does not repay the Loan as agreed. Borra;
Mortgage insurers evaluate their total risk on all such

party to the Mortgage Insurance.
orce from time to time, and may

are on terms and conditions that are satisfactory to the mortgagyein
to these agreements. These agreements may require the mortgag
source of funds that the mortgage insurer may have available (w
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Not ﬂﬁ@the 5UFer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directifsrindifectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If Such ag ment provides that
an affiliate of Lender takes a share of the insurer's risk in exchange for a re remiums paid to
the insurer, the arrangement is often termed "captive reinsurance.” Further: :

e other party (or parties)
ake payments using any
ude funds obtained from

{b) Any such agreements will not affect the rights Barrower has - if any
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other la
may include the right to receive certain disclosures, to request and obtain cancelati
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, 'a; /o
a refund of any Mortgage Insurance premiums that were unearned at the time of su
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender’s security is not legsesdied

.. ()
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LOAN #: 1501008983
ing:such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
il Lender has had an opportunity to inspect such Property 1o ensure the work has been completed to
‘ satisfaction, provided that such inspection shall be underiaken promptly. Lender may pay for

Aer

Proceeds Ifthe restoration or repair is not economically feasible or Lender’s security would
l%g_nscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

al taking, destrucnon or loss in value of the Property, the Miscellaneous Proceeds
ms secured by this Security Instrument, whether or not then due, with the excess,
if any, pald o Borrower

In the event of & paitigitaking, destruction, or loss in value of the Property in which the fair market value
before the partial taking, destruction, or loss in value is equal to or greater
ecured by this Security Instrument immediately before the partial taking,
less Borrower and Lender otherwise agree in writing, the sums secured by
“be reduced by the amount of the Miscellaneous Proceeds multiplied by the
maunt of the sums secured immediately before the partial taking, destruc-
he fair market value of the Property immediately before the partial
ny balance shall be paid to Borrower.

In the event of a partial zaking, degtruction, or loss in value of the Property in which the fair market value
of the Property immediatgly before ifie partial taking, destruction, or loss in value is less than the amount
of the sums secured immigy ati‘:aly be‘ e the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agreé+ ig,.the Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whe ]

If the Property is abandonéd:by Borraterwor if, after notice by Lender to Borrower that the Opposing
Party {as defined in the next senlerite ifer o make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30-day
and apply the Miscellaneous Proceeds® fhga,;rto resigration or repair of the Property or to the sums secured
by this Security Instrument, whether orng se. "Opposing Party" means the third party that owes
Borrower Miscellaneous Proceeds or the party adainst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any a

destruction, or loss in Yaiue,
this Security Instrumen
followmg fraction: {(a)
tion, or loss in valu ‘d;
taking, destruction, or

or praceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitlreof the Property or other material impairment of Lender’s
interest in the Property or rights under this S: rity Instrurpent. Borrower can cure such a default and, if
acceleration has occurred, reinstate as providéd in Secti by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, rfeiture of the Property or other material
impairment of Lender's interest in the Property or r is Security Instrument. The proceeds of

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied t
in the order provided for in Sectlon 2.

ment or modification of amortlzatlon of the sums secured b ity Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall notoperat [0 felease the Liability of Borrower or
nmence proceedings against any

of the sums secured by this Security Instrument by reason of any dematd m by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Le sing any right or remedy
including, without limitation, Lender’s acceptance of payments fromithj s, entities or Successors
in Interest of Borrower or in amounts less than the amount then due sk

the exercise of any right or remedy.
13. Jointand Several Liability; Co-signers; Successors and Assigng

terms of this Security Instrument; (b) i is not personally obllgated to pay the surfissecur
Instrument; and {c) agrees that Lender and any other Borrower can agree to exigf
make any accommodations with regard to the terms of this Security Instrumentigrth NQr
co-signer's consent. /
Subject to the provisions of Section 18, any Successor in Interest of Borrower whogsstime
obllgatlons under this Security Instrument in writing, and is approved by Lender, shall gbts
rower’s rights and benefits under this Security Instrument. Borrower shall not be releases;
obligations and liability under this Security Instrument unless Lender agrees to such releasgif !
covenants and agreements of this Security Instrument shall bind (except as provided in $,e on'20)
benefit the successors and assighs of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connect
rower's default, for the purpose of protecting Lender's interest in the Property and rights under this
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. |
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LOAN #: 1501008983
“other fees, the absence of express authority in this Security Instrument to charge a specific fee fo
ser shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
e expressly prohibited by this Security Instrument or by Applicable Law.
an is subject to a law which sets maximum loan charges, and that law is finally interpreted
rest or other loan charges collected or to be collected in connection with the Loan exceed
imits, then: {a) any such loan charge shall be reduced by the amount hecessary to reduce
the permitted limit; and (b} any sums already collected from Borrower which exceeded
pits will be refunded to Borrower. Lender may choose ta make this refund by reducing the
( r the Note or by making a direct payment to Borrower. If a refund reduces principal,
eated as a partial prepayment without any prepayment charge (whether or not a
‘ Jjs:provided for under the Note). Borrower's acceptance of any such refund made by
direct pays Botrower will constitute a waiver of any right of action Borrower might have arising out
of such overchaig '
15. Notices. Al nalices given by Borrower or Lender in connection with this Security Instrument must
be in writing. Any natige t&, Borrower in connection with this Security Instrument shall be deemed to have
been given toBofrov 2. mailed by first class mail or when actually delivered to Borrower's notice
address if sent by otherwmess Notrce to any one Borrower shall constitute notice to all Borrowers unless

aII on’%y | port a change of address through that specified procedure There
notice;address under this Securlty Instrument at any one time. Any notice to

unless Lender has desigri ]
Securrty Instrument shall noti&od | ti to have been given to Lender untll actually received by Lender. If
is also required under Applicable Law, the Applicable Law
irement under this Security [nstrument.

f Construction. This Security Instrument shallbe governed
fin which the Property is located. All rights and obligations
bject ta any requirements and limitations of Applicable Law.

by federal law and the Iaw of the’ ;oﬁrg
contained in this Security Instrument &
Applicable Law might explicitly or impli

conflicting provision.
As used in this Security Instrument: {z} ¥
corresponding neuter words or words of the feminine ge (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "y sole discretion without any obligation to
take any action.
17. Borrower's Copy. Borrower shall be giver, one copy:ofihe Note and of this Security Instrument.
18. Transfer of the Property or a Beneficial Intemst,r B@rrower As used in this Section 18, "Inter-
e y, including, but not limited to, those
tallment sales contract or escrow

r transferred (or if Borrower is not

red) without Lender's prior written

ecurad by this Security Instrument.

However, this option shall not be exercised by Lender if such ExE ohibited by Appllcable Law.
If Lender exercises this option, Lender shall give Borrower no el

provide a period of not less than 30 days from the date the notice i

within which Borrower must pay all sums secured by this Security In

Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. If Borrower 5 certain conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument digcontinyéd at any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any power ¢ tained in this
Security Instrument; (b) such other period as Applicable Law might specify fo of Borrower's
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument: '
Borrower: (a) pays Lender all sums which then would be due under this Securi
Note as if no acceleration had occurred; {b) cures any default of any other covers
pays all expenses incurred in enforcing this Security Instrument, including, but no
attorneys’fees, property inspection and valuation fees, and other fees incurred for thig p
ing Lender’s interest in the Property and rights under this Security Instrument; and (d) &
as Lender may reasonably require to assure that Lender's interest in the Property and,
Security Instrument, and Borrower's obligation to pay the sums secured by this Security In
continue unchanged. Lender may require that Borrower pay such reinstatement sums a
ohe or more of the followmg forms, as selected by Lender (a) cash; (b) money order; (c)

whose deposrts are insured by a federal agency, rnstrumentalrty or entity; or (d) Electronic Fund .
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shalf

Initials:
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effective as if no acceleration had occurred. However, this right ta reinstate shall not apply in the case
iccéleration under Section 18.
ale of Note; Change of Loan Servicer; Notice of Grievance. The Nate or a partial interest

le might resultin a change in the entity (known as the “Loan Servicer”) that collects Periodic
under the Note and this Security instrument and performs other mortgage loan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be one or more

written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain with tie | darkServicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purcha*
i der may commence, join, or be joined Lo any judicial action (as either an indi-
a class} that arises from the other party's actions pursuant to this Security
hdt the other party has breached any provision of, or any duty owed by reason

dntil such Borrower or Lender has notified the other party (with such notice
guirements of Section 15} of such alleged breach and afforded the other
er the giving of such notice to take corrective action. If Applicable
elapse before certain action can be taken, that time period will be
2 § pses of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower pursuant to‘ﬁecuon 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deemedo satisfy the notice and opportunity to take corrective action provisions of
this Section 20.

vidual litigant ¢
Instrument or that alle
of, this Security Instrum
given in compllance it

the following substances: gasolir ‘
cides and herbicides, volatile solvesits,
materials; {b) "Environmental Law" me
is located that relate to health, safety o

itefials containing asbestos or formaldehyde, and radioactive
ederaklaws and laws of the jurisdiction where the Properly

Environmental Cleanup,

Borrower shall not cause or permitthe
Substances, or threaten to release any Hazardous Substa €5, on or in Ihe Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Pr (a) that is in viotation of any Environmental
Law, (b} which creates an Environmental Condition hicd, due 1o the presence, use, or release of
a Hazardous Substance, creates a condition that a ts the value of the Property. The preced-
ing two sentences shall not apply to the presence, ge on the Property of small quantities of
Hazardous Substances that are generally recogniz opriate to normal residential uses and to
maintenance of the Property (including. but not limite ddtig-substances in consumer products).

Borrower shall promptly give Lender written notice of (2} ar @stigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency of private pariy involving the Property and any
Hazardous Substance or Environmental Law of which Borl wer has aciual knowledge, (b) any Environ-

ous Substance which adversely affects the value of the Proper’(v'- ‘
governmental or regulatery authority, or any private party, that any fewioval @ other remediation of any
Hazardous Substance affecting the Property is necessary, Borro shall promnptly take all necessary
remedial actions in accordance with Environmental Law. Nothing reate any obligation on
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan

22. Acceleration; Remedies. Lender shall give notice to Borrower
ing Borrower's breach of any covenant or agreement in this Security
acceleration under Section 18 unless Applicable Law provides otherwi
{a) the default; (b} the action required to cure the default; (c) a date, noti&
the date the notice is given to Borrower, by which the default must be cured
cure the default on or before the date specified in the notice may result in acceierat!
secured by this Security Instrument and sale of the Property at public auc
than 120 days in the future. The notice shall further inform Borrower of the right.
acceleration, the right to bring a court action to assert the non-existence of a defa
defense of Borrower to acceleration and sale, and any other matters required to Badncly
natice hy Applicable Law, If the default is not cured on or before the date specmed i\ the _
Lender at its option, may require immediate payment in full of all sums secured by, this S¢ yr‘i’&y ‘
Instrument without further demand and may invoke the power of sale and/or any otref em&dle‘
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred
the remedies provided in this Section 22, including, but not limited to, reasonable attor
and costs of title evidence.
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LOAN #: 1501008983
Ifsiender invokes the power of sale, Lender shall give written notice te Trustee of the occur-
f an event of default and of Lender’s election to cause the Property to be sold. Trustee and
Il take such action regarding notice of sale and shall give such notices to Borrower and
ersons as Applicable Law may require. After the time required by Applicable Law and
; ation of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
iiblic auctton ta the highest bidder at the time and place and under the terms designated in the
i in one or more parcels and in any order Trustee determines. Trustee may postpone
rty for a period or perlods permltted by Appllcable Law by public announcement

evidence of the'tr
the following ordei"
and attorneys' fee

e statements made therein. Trustee shall apply the proceeds of the sale in
all expenses of the sale, including, but not Ilmlted to, reasonable Trustee’s

the sale took piace
23. Reconveyance,<{Upgn payment of all sums secured by this Security Instrument, Lender shall

e Pmperty and shall surrender this Security Instrument and all notes evi-

warranty to the persof or efSons gally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee's f¢
ce with Appllcable Law, Lender may from time to time appoint
ted hereunder who has ceased 1o act. Without conveyance of

the Property, the successor trust

herein and by Applicable Law.
25. Use of Property. The & ot iysed principally for agriculturat purposes.

itled 1o recover its reasonable attorneys' fees and costs in

r&e any term of this Security Instrument. The term “attorneys’

fees," whenever used in this Security ment ~ghall include without limitation attorneys' fees incurred

by Lender in any bankruptcy proceedi

ORAL AGREEMENTS OR ORAL C(
TO FORBEAR FROM ENFORCING:
UNDER WASHINGTON LAW.

TMENTS TO LOAN MONEY, EXTEND CREDIT, OR
PAYMENT OF A DEBT ARE NOT ENFORCEABLE

szQidé;b

DATE

STATE OF WASHINGTON COUNTY OF SKAGIT §8:

On this day personally appeared before me DAVID HILLMAN to mé.knewn to be the
individuartles described in and who executed ithi d forégeing instrument,
and acknowledged tha he/they signed the same a@erlﬁﬁw fe #hd voluntary act and
deed, for the uses and p ses therein mentioned. q .

GIVEN under my hand and official seal this day of

Washington, resid}

My Appointment Expires on %/[q /!& Sy ‘e,
- N
— Y :OQS:_-:‘-‘O\\ EXp
=55
Z@:ig &
:r; w g s T
20%
5
,I l"".',
4’1’ @f
iy, T orF
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jay Equity LLC
6988

»Dean Hayes Jr
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EXHIBIT "A"

{s): P121372 / 8049-000-004-0000

er Auditor’s File No. 200402170199, records of Skagit County, Washington; being
t Quarter of Section 36, Township 34 North, Range 4 East of the Willamette

a portion &f t
Meridian.




LOAN #: 1501008983
CASE #: 46-46-6-0788884
MIN: 1006166-0004012945-5

ARANTEED LOAN AND ASSUMPTION POLICY RIDER

NOTIGE: THIS LOAN IS NOT ASSUMABLE WITHOUT

THE Al OVAL OF THE DEPARTMENT OF

VETERAM AFFAIRS OR ITS AUTHORIZED AGENT.

THIS VA GUARA 'LOAN AND ASSUMPTION POLICY RIDER is made this
23rd day of¢ Egbruary, 2015, and is incorporated into and shall be deemed
to amend and suppleinerit the Mortgage, Deed of Trust or Deed to Secure Debt (herein
“Security Instrunerit”)’dated, of even date herewith, given by the undersigned (herein
‘Borrower”) to secure Borro Note to  Bay Equity LLC, a California Limited Liability

Company :

(herein “Lender”)
and covering the Prope i the Security Instrument and located at
23620 Gaven Drive

Mount Vernon, WA 98274

\ddition to the covenants and agreements made
ender further covenant and agree as follows:

Ifthe indebtedness secured hereby uaranteed orinsured under Title 38, United States
Code, such Title and Regulations issued thereunder and in effect on the date hereofshall
governtherights, duties and liabilities ofBorrowerapd Lender. Any provisions ofthe Security
fnstrument or other instruments executed in ection with said indebtedness which
are inconsistent with said Title or Regulations! inCluding, but not limited to, the provision
for payment of anﬁ sum in connection with srepayment of the secured indebtedness
and the provision that the Lender may accelérate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instrumen ereby amended or negated to
the extent necessary to conform such instrument itle or Regulations.

LATE CHARGE: At Lender's option, and as allowed by applicable state law, Borrower will
pay a “late charge” not exceeding four per centumi(4%) of the overdue payment when
paid more than fifteen (15) days after the due date theréof to cover the extra expense
involved in handling delinquent payments, but such-’latg” & shall not be payable
out of the proceeds of any sale made to satisfy the indebtex cured hereby, unless
such proceeds are sufficient to discharge the entire ind nd all proper costs
and expenses secured hereby.

GUARANTY: Should the Department of \Veterans Affairs faitorraf
in full amount within 60 days from the date that this loan would

for such guaranty committed upon by the Department of Ve
provisions of Title 38 of the U.S. Code “Veterans Benefits,” the Mor:
indebtedness hereby secured at once due and payable and may forec|
may exercise any other rights hereunder or take any other proper actioh

TRANSFER OF THE PROPERTY: This loan may be declared imuxiediste
payable upon transfer of the property securing such loan to any transfer
acceptability of the assumption of the loan is established pursuant to.&

Chapter 37, Title 38, United States Code.

ssue its guaranty
ily become eligible

Affairs under the
aydeclare the
hediately or
provided.

An authorized transfer (“assumption”) of the property shall also be subje
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (.50%) ofth
balance of this loan as of the date of transfer of the property shall be payable at the fimg/of
transferto the loan holder or its authorized agent, as trustee for the Department of Vet

o
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Ellie Mae, Inc. Page 1 of 2 P8751ASR
P8751ASR

02/23/2015 05:19 PM PST




LOAN #: 1501008983

s. If the assumer fails to pay this fee at the time of transfer, the fee shall constitute
itidnal debt to that already secured by this instrument, shall bear interest at the rate
ied:. and, at the option of the payee of the indebtedness hereby secured or
; \reof shall be immediately due and pagable This fee is automatically
1Lif theassyumer is exempt under the provisions of 38 U.S.C. 3729 (c).

(b) ASSUMPTION PROCESSING CHARGE: Upon apﬁllcatlon for approval to allow
assumption ofthigldan, a processing fee may be charged by the loan holder or its authorized
agent for deterriinig the creditworthiness of the assumer and subsequently revising the
holder’s ownei blta regords when an approved transfer is completed. The amount of this
charge shaliip the maximum established by the Department of Veterans Affairs
for a loan to which ‘E"Set;h' 3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTIQN INDEMNITY LIABILITY: If this obllgatlon is assumed, then the
assumer hereby agrees.to'assume all of the obhjgatlons of the veteran under the terms of
the instruments credtifg afnid-securing the loan. The assumer further agrees to indemnify
the Department of Vétgrans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the § r.tlebtedness created by this instrument.

IN WITNESS WHER
Assumption Policy Rider.

er(s) has executed this VA Guaranteed Loan and

2 Zf T (seal)

DATE

S
DAVID HILLMAN

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
Ellie Mae, Inc, Page 2 of 2
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MIN: 1006166-0004012945-5

PLANNED UNIT DEVELLOPMENT RIDER

CASE #: 46-46-6-0783884

INER UNIT DEVELOPMENT RIDER is made this 23rd day of
and is incorporated into and shall be deemed to amend and

e, Deed of Trust or Security Deed (the "Security Instrument”)

y the undersigned {the "Borrower"} to secure Borrower’s Note

ia Limited Liability Company

THS
February, 2015
supplement th
of the same,daté:
to Bay Equity'LLC

(the “Lender")
1 the Property described in the Security Instrument and
Hount Vernon, WA 98274,

of the same daté
located at. 23620 G

The Property includes, 5tit is'net limited to, a parcel of land improved with a dwelling,
together with other such pergéls and.certain common areas and facilities, as described
in COVENANTS, CONDITIONS AMED IRICTIONS

(the "Declaration”).
The Property is a part of a pla it development known as BIG LAKE

(the"PUD"). The Praperty also includ‘&g Borrower’s interestin the homeowners association
or equivalent entity owning or managiig the comymon areas and facilities of the PUD
(the “Owners Association”) and the uses, benefits.and proceeds of Borrower's interest.

PUD COVENANTS. In addition to th
Security Instrument, Borrower and Lende

A. PUD Obligations. Borrower shallp
PUD’s Constituent Documents. The "Constittrerit Boguments” are the (i) Declaration;
(ii) articles of incorporation, trust instrument or any gguivalent document which creates
the Owners Association; and (jii) any by-laws or oth regulations of the Owners
Association. Borrower shall promptly pay. wh | dues and assessments
imposed pursuant to the Constituent Documents

B. Property Insurance. So long as the Ownérs fat
generally accepted insurance carrier, a "master” or "blanket” policy insuring the Property
which is satisfactory to Lender and which provides insutance coverage in the amounts
(including deductible levels), for the periods, and against jass byireishazards included
inchkiding, but not limited

s and agreements made in the
pvenant and agree as follows:
rrower’s obligations under the

the provision in Section 3 for the Periodic Payment to Lende
installments for property insurance on the Property; and (i} B
Section 5 to maintain property insurance coverage on the Propgry’is.
to the extent that the required coverage is provided by the Owners A
What Lender requires as a condition of this waiver can change durin
Borrower shall give Lender prompt notice of any lapse i
insurance coverage provided by the master or blanket policy.
In the event of a distribution of property insurance proceeds in liet
repair following a loss to the Property, or to common areas and facilities f the F
proceeds payable to Borrower are hereby assigned and shall be paid to léndé
shall apply the proceeds to the sums secured by the Security Instrument; wh
not then due, with the excess, if any, paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions as ‘may b
reasonable to ensure that the Owners Association maintains a public liability insuranc
policy acceptable in form, amount, and extent of coverage to Lender. ;
Initials:
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LOAN #: 1501008983

emnation. The proceeds of any award or claim for damages, direct or
,:payable to Borrower in connection with any condemnation or other
o gny part of the Property or the common areas and facilities of the PUD,
veyance in lieu of condemnation, are hereby assigned and shall be paid
pceeds shall be applied by Lender to the sums secured by the
s provided in Section 11.

¥, Consent. Borrower shall not, except after notice to Lender and
2n consent, either partition or subdivide the Property or consent
ermination of the PUD, except for abandonment or termination
sef of substantial destruction by fire or other casualty or in the case
ofa taklng by conder atlon or eminent domain; (i) any amendment to any provision of the
“Constituent Docut ’ provision is for the express benefit of Lender; (iii) termination
of professionalmarage dassumption of self-managementofthe OwnersAssociation;
or (iv) any action which woulg have the effect of rendering the public liability insurance
coverage maintained by the Owne;s Association unacceptable to Lender.

F. Remedies. If Borrawerdges not pay PUD dues and assessments when due,
then Lender may pay tivetn amounts disbursed by Lender under this paragraph
F shall become additional. wer secured by the Security Instrument. Unless
Borrower and Lender a terms of payment, these amounts shall bear
interest from the date o ) ent at the Note rate and shall be payable, with
interest, upon notice from L& Borrower requesting payment.

BY SIGNING BELOW, Borro
contained in this P

a“; /
DAVID HILLMAN

Security lns
E. Lende
W|th Lender_

copts and agrees to the terms and covenants

L-UY20 b4 (Seal)
DATE

MULTISTATE PUD RIDER--Single Family--Fannie Mae/Freddie Mac UNIFORM INS
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.ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORH
("MERS Ride:”
incorporatet] .t
Instrument”) of the:
are one or more p

Bay Equity LLC

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
mage this 23rd day of February, 2015, and is
and“amends and supplements the Deed of Trust {the "Security
Hate given by the undersigned (the "Borrower,” whether there
S undersigned) to secure Borrower's Note to

lif6Fria Limited Liability Company

ments made in the Security Instrument, Borrower

and Lender further covenant a at the Security Instrument is amended as

follows:
A. DEFINITIONS
1. The Definitions section of{fie SecurityInstrument is amended as follows:

“Lender” is Bay Equity LLC.

Lenderis a California Limited Liability Comp:
under the laws of California. '

100 California Street, Suite 1100, San Francis:

organized and existing
Lender’'s address is
CA 84111,

e m “Lender” includes

Lender is the beneficiary under this Security Instru
any successors and assigns of Lender.

“"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting.solel “Lender. MERS is
organized and existing under the laws of Delaware, and has an-address and telephone
number of P.O. Box 2026, Flint, Mi 48501-2026, tel. (888) ©679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, dati “obligations of
Lender as Lender may from time to time direct, including but natiis pointing a
successor trustee, assigning, or releasing, in whole or in part this- '
foreclosing or directing Trustee to institute foreclosure of this Secl
or taking such other actions as Lender may deem necessary of, app
this Security Instrument. The term "MERS" includes any successors &
MERS. This appointment shall inure to and bind MERS, its successt
as well as Lender, until MERS" Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amesided to
the following definition: '

~ "Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . "‘@;7
Form 3158 04/2014 Initials:
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LOAN #: 1501008983
. TRANSFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
15 follows:

Instrument secures to Lender: (i) the repayment of the Loan, and
ns and modifications of the Note; and {ii) the performance of
and agreements under this Security Instrument and the Note.
ver irrevocably grants and conveys to Trustee, in trust, with
power of sale, the® ihg described pro_Perty located in the

County [ l\Iype of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTIOM ATTACHED HERETO AND MADE A PART HEREOF

AS "EXHIBIT A".

APN #: P1213721

WA 98274
[State] [Zip Code]

TOGETHER WITH all the improveme
property, and all easements, appurtenances, a
the property. All replacements and additions sh
Instrument.” All of the foregoing is referred to
"Property.”

alsoe covered by this Security
ig Security Instrument as the

nt, designates MERS
licable Law or this Security
MERS s the designated

IERS, s the designated
anted by Borrower
il"the Property;
igning and

Lender, as the beneficiary under this Security Ing
as the Nominee for Lender. Any notice required by A;
Instrument to be served on Lender must be served g
Nominee for Lender. Borrower understands and agrees tir
Nominee for Lender, has the right to exercise any or all in
to Lender, including, but not limited to, the right to foreclos;
and to take any action required of Lender including, but not i
releasing this Security Instrument, and substituting a success

C. NOTICES

Section 15 of the Security Instrument is amended to read as fgll

15.Notices. All notices given by Borrower or Lender in conngglig
Security Instrument must be in writing. Any notice to Borrower in connggtio Ihis
Security Instrument shall be deemed to have been given to Borrower wheii,maiied
by first class mail or when actually delivered to Borrower’s notice addres
by other means. Notice to any one Borrower shall constitute notice to all*Berr
unless Applicable Law expressly requires otherwise. The notice addresssshal

the Property Address unless Borrower has designated a substitute notic

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT | I
nitials:
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LOAN #: 1501008983

to Lender. Borrower shall promptly notify Lender of Borrower's change of
T L.énder specifies a procedure for reporting Borrower's change of address,
; hall only report a change of address through that specified procedure.
one designated notice address under this Security Instrument at
ice to Lender shall be given by delivering it or by mailing it by first
s address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
s terminated. Any notice provided by Borrower in connection
rdiment will not be deemed to have been given to MERS until
actually received by*MERS. Any natice in connection with this Security Instrument
shall not be deemed. 10 have.peen given to Lender unitil actually received by Lender. if
any notice require bis-Security Instrument is also required under Applicable Law,
the Applicable Law riglire will satisfy the corresponding requirement under this
Security Instrument.; !

D. SALE OF NOT

20.Sale of Note; Changt
or a partial interest in the Noté,
one or more times without prior
directs MERS to assign MERS’

an Servicer; Notice of Grievance. The Note
gether, with this Security Instrument) can be sold
tice 16 Borrower. Lender acknowledges that until it
: e interest in this Security Instrument, MERS
remains the Nominee for Lender, he authority to exercise the rights of Lender. A
sale might result in a change in thie €ntity (known as the "Loan Servicer") that collects
Periodic Payments due under the:Noté and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one ore changes of the Loan Servicer
unrelated to a sale of the Note. If there is e of the Loan Servicer, Borrower
will be given written notice of the change i} state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connéction-with a notice of transfer of servicing.
If the Note is sold and thereafter the Loan ed by a Loan Servicer other
than the purchaser of the Note, the mortgage | ing obligations to Borrower
will remain with the Loan Servicer or be transferfed {0 :a successor Loan Servicer
and are not assumed by the Note purchaser unless ot
purchaser.

Neither Borrower nor Lender may commence, joi e'ioined to any judicial
action (as either an individual litigant or the member of & clasg) that arises from the
other ﬂarty's actions pursuant to this Security Instrument.or that alleges that the other

arty has breached any provision of, or any duty owed-hy redsef, of, this Security
nstrument, until such Borrower or Lender has notitied the-other party (with such notice
given in compliance with the requirements of Section 15) of suick*alleged breach and
afforded the other party hereto a reasonable period after the: g “such notice to
take corrective action. |f Applicable Law provides a time peri 1 must elapse
before certain action can be taken, that time period will be deeméd.40 be reasonable
for purposes of this paragraph. The notice of acceleration and oppaertur cure given
to Borrower pursuant to Section 22 and the notice of acceleration give: Borrower
pursuant to Section 18 shall he deemed to satisfy the notice andiQg 0 take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

24.Substitute Trustee. In accordance with Applicable Law, Lender. or M
may from time to time appoint a successor trustee to any Trustee appointed hegreu
who has ceased to act. Without conveyance of the Property, the successor

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT . ﬁ
Form 3158 04/2014 Initials:
Ellie Mae, Inc. Page 3 of 4 F3158RDU_ 1214
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LOAN #: 1501008983

ed.to all the title, power and duties conferred upon Trustee herein and by
L&,

B

contaified i

2 ~2 Y-85 15 (seal)
DATE

MERS RIDER - Single Farmily - Fannie Mae/Freddie Mag UNIFORM INSTRUMEN
Form 3158 04/2014
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EXHIBIT "A"

a portion of
Meridian.

Situated in Skagit ! Washington.



JFACTURED HOME RIDER TO THE MORTGAGE/
EED OF TRUST/TRUST INDENTURE
R OTHER SECURITY INSTRUMENT

rd day of February, 2015 and is incorporated
to amend and supplement the Mortgage/Deed of Trust/Trust
{nstrument (the “Security Instrument”) of the same date
avid Hillman

indenture or Othg
given by the undeé

(the “Borrower”)

to secure Borrower’s Note to uity’ LLC, a California Limited Liability Company

! (the “Note Holder”}
operty described in the Security
‘ernon, WA 98274

of the same date (the “Note”) and covering
Instrument and located at 23620 Gaven Drive

(Property Address)

LEGAL DESCRIPTION:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND M
APN #: P121372 / 8049-000-04-0000

00Y

HEREGF AS "EXHIBIT A".

MODIFICATIONS: In addition to the covenants and agreements made in th
Instrument, Borrowers and Note Holder further covenant and agree as followsy7

Initials: A7
Eliie Mae, Inc. Page 1 of 3




A IPROPERTY:

& the term is defined herein, shall also encompass the following
home (the “Manufactured Home"):

x Year 2004 Length 56 Width 27

Walke&, Homebuilders Northwest

Model Name obdviadel No. 56717

Seriail No. 2985

Serial No.

Serial No.

Serial No.

No Certificate of Title
has been issued.

Certificate of Title Num

property described herein mcluﬂﬂg butn
of Title (if required) and o_btammg the

ited to, surrendering the Cetrtificate
isite governmental approval and
ssify the Manufactured Home as

(b) That the Manufactured Home descr ed abbove shall be, at all times, and for all
purposes, permanently affixed to and- teal property legally described
herein.

(c) Borrower(s) covenant that affixing the M

Manufactured Homes has been delivered and
is free from all defects,

C. RESPONSIBILITY FOR IMPROVEMENTS:

be conS|dered a guarantor of performance by any person
effecting such improvements,

D. INVALID PROVISIONS:

by a court of competent jurisdiction, then such invalid, |Ilegal or unep
provisions shall be severed from this Security Instrument and the:

enforced as if such invalid, illegal or unenforceabie provision is not a
Security Instrument.

Ellie Mas, Inc. Page 2 of 3



By:signing this, Borrower(s) agree to all of the above.

2~ Z—"f"Za/cSﬁeal)

DATE

-al&

GMHR 0809
GMHL

Elie Mae, Inc. Page 3 0of 3
' 05:19 PM PST




EXHIBIT "A”

a portion 61
Meridian,



MENT PREPARED BY:
prepared by:

2731 Watmor@m 00
Everett, WA 9570

LOAN #: 150100898:

MANUF URED HOME AFFIDAVIT OF AFFIXATION

STATE OF WA
COUNTY OF Skagit

ation is made this 23rd day of

“into and shall be deemed to supplement the
/ [}eed {the “Security Instrument”) of the same date
er’ or “‘Homeowner") to secure Borrower’s Note to
ity Company

This Manufactured Home Affida
February, 2015 and is incarpo
Mortgage, Deed of Trust, or Securi
given by the undersngned (the “Bor
Bay Equity LLC, a California Limited

(“Lender™).

the manufactured home be and
3 ;‘wgamperty, and that it be regarded
nal property.

Borrower and Lender state that it is their intént
remain permanently attached to and part of t
as an immovable fixture thereto and not as per

“Homeowner” being duly sworn, on his, her or the state(s) as follows:

scribed as follows:

Width_27

1. Homeowner owns the manufactured home ("Ho

New Used X Year_2004 Le

Manufacturer/Make Homebuilders Northwest

Model Name or Model No._56717

Serial No. 2985

Serial No,

Serial Mo.

Serial Na.

HUD Label Number(s)_ORE461339 AND ORE461340
Certificate of Title Number

ATTENTION COUNTY CLERK: This instrument covers goads that are or are to bacome fixtures on thy
described herein and is to be filed for record in the records where conveyances of real estate are cord

Initials: ™
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o LOAN #: 1501008983
e was built in compliance with the federal Manufactured Home Construc-
Safety Standards Act.

Itthe FHomegwner is the first retail buyer of the Home, Homeowner is in receipt of (i)
the manutacuter's warranty for the Home, (i) the consumer manual for the Home,
) Disclosure for the Home, and (iv) the formaldehyde health notice

4. TheHomeg

meq receiptof manufacturer’s recommended maintenance program
regarding'the

and manufacturer’s warranties covering the heating/cooling

({Street or Route, City)
Skagit, WA 98274 {County) (State, Zip Code)
6. The legal description ofthe ;;a@rt{v Address (“Land”) is typed below or please see
attached legal descript ‘
SEE LEGAL DESCRIPTION

D HERETO AND MADE A PART HEREOF AS "EXHIBIT
All‘ .

7. The Homeowner is the owner of the Land or, if notth cwﬁef“ fthe Land, is in pos-
session of the real property pursuant to a lease in recordableiferm, and the consent
of the lessor is attached to this Affidavit.

8. The Home is or shall be anchored to the Land by attac
dation, constructed in accordance with applicable state arid.docal building codes
and manufacturer's specifications in a manner sufficient t¢ valid
manufacturer's warranty, and permanently connected to appropriat
ties (e.g., water, gas, electricity, sewer) (“Permanentiy Affixéd")
iriltends that the Home be an immoveable fixture and a permat
the Land.

e‘Homeowner
iravement to

9. The Home shall be assessed and taxed as an improvement to the L
Homeowner understands that if the Lender does not escrow for thes
the Homeowner will be responsible for payment of such taxes.

ATTENTION COUNTY CLERK: This instrument covers goods that are or are to become fixtures on fha

described herein and is to be filed for record in the records where conveyances of real estate are record

Initials:
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_ _ LOAN #: 1501008983
e is subject to the following security interests (each, a “Security Interest”):

Name of Lienholder

Address:

Original Pr

; Original Principal
Amount Secured:

Amount Secured: $

(b) The foundation the Home was designed by an engineer to meet the
soil conditions of t nd, Adtfoundations are constructed in accordance with
applicable state and Ineal building codes, and manufacturer's specifications in

,,,,, idate’any apphcable manufacturer's warranty;

(c) If piers are used for the

Home manufacturer,

(d) The wheels, axles, towbar & hitch were removed when the Home was placed
on the Property Address an

(e) The Home is (i) Permanently Affixed to-4
of site-built housing, and (iii) is pa m‘_ e

conveyance or financing of the
under applicable state law.

12.1f the Homeowner is the owner of th
Home and the Land shall be a single tr

13. Other than those disclosed in this Affidavit, th,
other claim, lien or encumbrance affecting

ner is not aware of (i) any

! (i) any facts or information
ffect the validity of the title of the
terests in it.

the Home:

| manufacturer's
tached to this Affi-
fthe jurisdiction

[J A. The Home is not covered by a certificate of title:
certificate of origin, duly endorsed to the Homeo
davit, or previously was recorded inthe real propert
where the Home is to be located.

] B. The Home is not covered by a certificate of title. After diligerit sear: nd inquiry,
the Homeowner is unable to produce the original manufa 2
origin.

[1] C. The manufacturer's certificate of origin and/or certificate of itie 40,
[Oshallbe [Jhasbeen eliminated as required by applicabie.

[J D. The Home shall be covered by a certificate of title.

15. This Affidavit is executed by Homeowner pursuant to applicable state la

ATTENTION COUNTY CLERK: This instrument covers goods that are or are to become fixtures on # La
described herein and is to be filed for record in the records where conveyances of real estate ar :

Initials:
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_ LOAN #: 1501008983
is executed by Homeowner(s) and Lienholder(s) pursuant to applicable

Z =2 Y Lyt TGeal)

DATE

COUNTY OF SKAGIT SS:

¢ared before me DAVID HILLMAN to me known to be the
individual  Cg ad'in and who executed the within and foregoing instrument,
and acknowletiged thagbes signed the same a er/their free and voluntary act and

deed, for the uses and ptFposes.therein mentioned. ,
icial seal this day of [:_Ch , ZoiS.

GIVEN under my hand :

: N -
Notary Public in and for the State of ’

Washington, residing at SKAGIT

described herein andis to be filad for record inthe records where con

SGMANARDU 0414

Effie Mae, Inc. Page 4 of 5
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LOAN #: 1501008983

INVITNESS WHEREOF, Lender, being duly swom on oath, intends that the Home be and remain
nently Affixed to the Land and that the Home be an immoveable fixture and not as personal

STATE OF: X )
} SS.:
)

COUNTY OF: ~\i&
On the é! = _inthe year 3-6‘5 before me, the undersigned, a
, personally appeared .
_ WP ¥ I \ VoV YV-T AN
RISVt IV TS T RN TR

Notary Public in and fergald:5tate

ersonaily known to me or proved to me on the basis
of satisfactory evidence to be th widual(s}whose name(s) is(are} subscribed fo the within
instrument and acknowledged to m 'shd/they executed the same In histheritheir
capacity(les), and that by hismerithdir signatire(s) on the instrument, the individual(s}, or the
person on bohalf of which the individiial{g) acted, executed the instrument.

Official Sea: \\\\\\\\\\\\n“

Notary Signature o ft,'
 Nichelle \tbaubm‘dq _._-;-'»s' c \\\“\\iu.,' (/@ %
Notary Printed Name = ﬁ % '% Z
KUNOX Y
Notary Public; State of \AS¥ - E"é >z
Qualified in the County of %\.._eke.v\ug\« ' § =
My Commission expires: ‘(I.‘_\G F3 =
).) V15~ \2 ‘?B.W" § =
a0 £
WASH‘“\@-"’

Ellie Mae, inc. Page 5 of 5



EXHIBIT "A"
620023110

ID(s): P121372 / 8049-000-004-0000

Lot 4 T COQUNTY SHORT PLAT NO. P-01-0523 as approved February 2, 2004, and recorded
Febru ider Auditor’s File No, 200402170199, records of Skagit County, Washington; being
a portion of t ast Quarter of Section 36, Township 34 North, Range 4 East of the Willamette
Meridian. :

Situated in Skagit



When recorded, rety
Bay Equity LLC
Attn: Final Document Departme
2300 Clayton Road, Suite 450 -
Concord, CA 94520 K

LOAN #: 1501008983
MIN: 1006166-0004012945-5

REAL PROPERTY AND
LIMITED POWER.OF

(Sclely to execute or release title, mol 2]
transfer of equity and insurance dotu

UFACTURED HOME

The undersigned borrower(s), David Hillman

whether one or more, each referred to below as "I" or *me,” residing at:
PO Box 2789, Mount Vernon, WA 98273
ing Address™.

| am the Buyer/Owner of the following manufactured home (the “Manufacture

New Used X Year_2004 Length_56

Make Homebuilders Northwest

Model Name or Model No._ 56717

Eliig Mag, Inc. Page10of3
02/24/2015 04




LOAN #: 1501008983

Serial No.

permanently a | property located at

23620 Gaven Drive

{Street Address)
Mount Vernon, WA 9 (City, State, Zip)
Skagit (County)

{"Property Address”) ahd @s wiore pariicularly described on Exhibit A attached hereto {the “Real Property™).
| do hereby irrevocably mrake consiltute appoint and authorize with full powers of substitution,
Bay Equity LLC, a Califp i i

3 as my agent and attorney-infact, in my name, place and
| sonally present, with full power of substitution and delega-
tion, (1) to complete, execute and de my name or Lender's name, any and all forms, certificates,
assignments, designations, releases or sthér dogdiientation as may be necessary or proper to implement
the terms and provisions of the Security knst t dated February 23, 2015 executed by
me in favor of Lender, (2} to complete, €xe nd deliver, in my name or in Lender's name, any and all
forms, certificates, assignments, designat releases or other dogumentation as may be necessary or
proper to make application for and obtain certificate of title for the Manufactured Home and to have
Lender (orits designee) designated as lien hol {er on the certificate of title for the Manufactured Home, {3) to
complete, execute and deliver in my name or Lendet’s na y and all forms, certificates, assignments,
designations, releases or other documentation as may’ eceusary or proper to have the Manufactured
Home treated as real estate for any and all purpos‘ wnder stat& law, including but not limited to the sur-

ctared Home as real astate fortax purposes
cured by the Manufactured Home and

the Real Property to be eligible for sale on the Federal
the Federal Home Loan Mortgage Association (' Freddie Ma

uments and vehicles for the pay-
methe indebtedness secured by
ithout my signature, such
ortgages deeds of trust

forms, agreements, assignments, releases, checks, drafts
ment of meney, relating to any insurance covering the Manu
the Manufactured Home or the Real Property, and (5) to completé; g
financing and continuation statements, amendments, and suppleme‘

Immediateiy,
e completed

To induce any third party to act hereunder, | hereby agree that any third party rece.‘ in
copy or facsxm:le of this mstrument may act hereunder and | far myself and for my hairg] ¢

by my {our) subsequent incapacity, disability, or mcompetence | do further grant unte Lenderf Il
and power to do and perform any and all acts necessary or incident to the execution of the powetg
expressly granted, as fully as | might or could do if personally present.

Initials:
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LOAN #: 1501008983

day of February, 2015.

2 - 242 th (Seal)
DATE

COUNTY OF SKAGIT $§S:

STATE OF WASHIN
personaily appeared before me DAVID HILLMAN to me known to be the
ithin and foregoing instrument,

Cn this ﬁi
individu
Merftheir free and voluntary act

arties describé¢diin and who executed
eft gned the same a
¢eg'therein mentioned. g
day of E 2 ,le_‘;[-

and acknowledged tha
Notary Public in and for the State of

and deed, for the uses an)
GIVEN under my han
Washington, residing at SKAGIT

My Appointment Expires on

-,
AR 17
7, (/
“ A
Y, TIpnS-19-488 &
fff & Mg
’J‘“ ~ WAS‘(\\
| “‘\\\\.‘l\.\‘._\'\
Page 3 of 3 MANPRDU 1114
GMANFRLU
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EXHIBIT "A"

620023110

D(s): P121372/8049-000-004-0000

SI¥ CQUNTY SHORT PLAT NO. P-01-0523 as approved February 2, 2004, and recorded
der Auditor's File No. 200402170199, recards of Skagit County, Washington; being

a portion or the*Ngit ast Quarter of Section 38, Township 34 Norih, Range 4 East of the Willamette
Meridian. " ’

Situated in Skagit



