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Assessor's Parcel or Ac
Abbreviated Legal Descrig

[Include lat, block and plat or section, township and range)

Full legal description located o e _TITLED "EXHIBIT A”

CHICAGO TITLE
(200 z%Ht{

Escrow No.: 620023144-DF
LOAN #: 1501008780

FHA Case No.
566-1409938

MIN: 1006166-0004012911-7
MERS PHONE #: 1-888-679-6377

State of Washington

DEFINITIONS

Sections: 2, 6, 10, 12, 16, and 19. Certain rules regardlngt
also provided in Section 14,

(A) “Security Instrument” means this document ("Deed of Ty,
February 24, 2015, logether with all Riders o this

{B) "Borrower” is BRADLEY D DELLINGER AND DELLALD GER, HUSBAND AND WIFE.

Borrower is the Grantor under this Security Instrument.
(C) "Lender” is Bay Equity LLC,

Lenderis a California Limited Liability Company,
laws of California.

100 California Street, Suite 1100, San Francisco, CA 94111.

Lender is the Beneficiary under this Security Instrument,
{D) "Trustee” is Chicago Title - Skagit County.
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. ' LOAN #: 1501008780
) “"MERS” is the Mortgage Efectronic Registration Systems, Inc. Lender has appointed MERS as the
ontinge for Lender for this Loan, and attached a MERS Rider to this Security Instrument, to be executed
wer, which further describes the relationship between Lender and MERS, and whichis incorporated

”te rneans the promissory note signed by Borrower and dated February 24, 2015.

ote states that Borrower owes Lender ONE HUNDRED EIGHTY ONE THOUSAND SiX
UNDRED; TWENTY THREE AND NO/QQ** ** * * * ***x*%  [Dgjlars (U.S. $181,623.00 )
wer has promised to pay this debt in reqular Periedic Payments and to pay the debt in
rch 1, 2045. This Security Instrument secures up to 150% of the

the property that is described belfow under the heading "Transfer of Rights in the

m@hns all controlling applicable federal, state and local statutes, regulations,
 rules and orders (that have the effect of law) as well as all applicable final,

atioh Dues Fees, and Assessments” means all dues, fees, assessments and
seghan.Borrower or the Property by a condominium association, homeowners

{K) “ElectronicFun
draft, or similar paper ins;

ieans any transfer of funds, otherthan atransaction originated by check,
ent, wh h is initiated through an electronic terminal, telephonic instrumert,
: r, instruct, or authorize a financial institution to debit or credit
an account. Such term in t hm;ted to, point-of-sale transfers, automated teller machine
transactions, transfers initiate:g- %:vjy
(L) “Escrow ltems" means those itéms that are described in Section 2.
{M) "Miscellaneous Procee cgmpensation, settfement, award of damages, or proceeds
paid by any third party (cther th ‘nfoceeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction o4t : (i) condemnation ar other taking of all or any part of the
Property; (i) conveyance in lieu of congé Aati {iv) misrepresentations of, or cmissions as to, the
value andfor condition of the Property.
(N) "Mortgage Insurance” means ins
the Loan.
(O) "Periodic Payment” means the regl:
the Note, plus (i) any amounts under Sect
(P) "RESPA” means the Real Estate Setti
implementing requlation, Regulation X (24 C.F.R. Part 3500)
or any additional or successor Iegrslatlon or regulationha
this Security Instrument, "RESPA" refers to all reqy
to a "federally related morntgage loan” even if the U
loan” under RESPA.
(Q) “Successor in Interest of Borrower™ means any,
or not that party has assumed Borrower’s obligations un

cting Lender against the nonpayment of, or default on,

scheduled amount due for (i} principal and interest under
> of this Security Instrument.

nt Procedures Act {12 U.S.C. §2601 et seq.) and its
s they might be amended from time to time,
ywerns the same subject matter. As used in

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument secures to Lender: (a) the repaym
interest, and all renewals, extensions and modifications of th
with interest, advanced under paragraph 7 to protect the security-of
performance of Borrower's covenants and agreements under this S
this purpose, Borrower irrevocably grants and conveys 10 the Trustee, in tr
following described property located in Skagit _ Co
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE :
APN #: P74998

APN #: 4142-006-003-0005

gebt evidenced by the Note, with
b).Joe payment of all other sums,

cukity Instrument; and (c) the
ment and the Note. For
with power of sale, the
/ashington:

(3F AS "EXHIBIT A",

which has the address of 23862 Old Day Creek Rd, Sedro Woolley,

Washington 98284 ("Property Address”);
[Zip Code]
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LOAN #: 1501008780
TGGETHER WITH afl the improvements now or hereafter erected on the property, and all easements,
ol: ances and fidures now or hereafter a par of the property. All replacements and additions shall also
2¢ cevered by this Security Instrument, All of the foregoing is referred to in this Security Instrument as the
B orrower understands and agrees that MERS holds only legat title to the interests granted by
sLSecurlty Instrument, but, if necessary to comply with law or custom, MERS (as nominee

ot limited to, the right to foreciose and sell the Property; and to take any action required of
but not limited 1o, releasing and canceling this Security Instrument.

ENANTS that Borrower is lawfully seized of the estate hereby conveyed and has the
3y the Property and that the Property is unencumbered, except for encumbrances
gants and will defend generally the title to the Property against all claims and

property.
Borrower and Lendér gdvemant and agree as follows:

UNIFORM COVENANT S

1. Payment of Prinzipal, Int
and interest on, the debt évidenced

2. Monthly Paymerit, 6F ;
manthly payment, together Witk ¢ipal and interest as set forth in the Note and any late charges, a

sum for

t and Late Charge. Borrower shall pay when due the principal of,
he Note and late charges due under the Note.

{(a) taxes and special dss@ssmer

{b) leaschold payments gF

{c) premiums for insurant:
pay a mortgage insuran

5 on the Property, and
nder paragraph 4. In any year in which the Lender must
ium te the Secretary of Housing and Urban Development
{"Secretary™), of in any yea i ¢h premium would have been required if Lender stiil
held the Security Instrumer dnthly payment shall also include either:
{i) asum for the annual mortgadeiisurance premium to be paid by Lender to the Secretary, or
(i) a monthly charge insteadofa mortgage insurance premium if this Security Instrument is
held by the Secretary, in onable amount to be determined by the Secretary. Except
for the monthty charge by the Secretary. these items are called "Escrow Items” and the
sums paid to Lender are called “Escro 45"

Lender may, at any time, collect and hold amoun
exceed the maximum amount that may be required faf B
Settlement Procedures Act of 1974, 12 U.S.C, Set
CFR Part 1024, as they may be amended from time ti
permitted by RESPA for unanticipated disbursements g
are available in the account may not be based on amounts rtgage insurance premiurn.

If the amounts held by Lender for Escrow ftems exceed theramou ermitted to be held by RESPA,
Lender shall account to Borrower for the excess funds as 2ESPA, If the amounts of funds
held by Lender at any time are not sufficient to pay the Es shen due, Lender may notify the
Borrower and require Barrower to make up the shortage as permmit RESPA.
by this Security Instrument.
er'siagcount shall be credited
ny mostgage insurance premium
and Léndershall promptly refund

ow [tems in an aggregate amount not to
escrow account under the Real Estate
seq. and implementing reguiations, 24

If Borrower tenders to Lender the full payment of alt such sums, Bg
with the balance remaining for all installment items (a), (b), and (¢) a
instaliment that Lender has not become obligated to pay to the Secret
any excess funds to Borrower. Immediately prior to a foreclosure salé,
Lender, Borrower's account shall be credited with any balance remainitigfat a
{b), and (c).

3. Application of Payments. All payments under paragraphs 1 an
as follows:

+ First, to the mortgage insurance premium to be paid by Lender,
manthly charge by the Secretary instead of the monthly mongage*iasira

*  Second, to any taxes, special assessments, leasehold payments or
flood and other hazard insurance premiums, as required; :

+  Third, to interest due under the Note;

* Fourth, to amortization of the principal of the Note; and

«  Fifth, 1o late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. Borrower shall insure allimprovements gt
whether now in existence or subsequently erected, against any hazards, casualties, and ¢
including fire, for which Lender requires insurance. This insurance shall be maintained in the afr
for the periods thal Lender requires. Borrower shall also insure all improvements on the Prop
now in existence or subsequently erected, against loss by floods to the extent required by the Se
insurance shall be carried with companies approved by Lender. The insurance policies and any renty ]
be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lefide
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LOAN #: 1501008780
nhe event of loss, Borrower shalt give Lender immediate notice by mail. Lender may make proof
4t not made promptly by Borrower. Each insurance company concerned is hereby authorized and
iregled to make payment for such loss directly to Lender, instead of to Borrower and to Lender jointly, All
orFan f the insurance proceeds may be applied by Lender, at its option, either
the reduction of the indebtedness under the Note and this Security Instrument, first to any
linquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or
the restoration or repair of the damaged Property. Any application of the proceeds ta the
ncinal shall not extend or postpone the due date of the monthly payments which are referred
agraph 2, or change the amount of such payments. Any excess insurance proceeds
ymount required to pay all outstanding indebtedness under the Note and this Security

shall continue to oceupy the Property as Borrower's principal residence for
1 dfte of ‘gagupancy, unless Lender determines that requirement will cause undue

i upiess. nuating circumstances exist which are beyond Borrower's conirol,
uating circumstances. Borrower shall not commit waste or destroy,
operty or allow the Property o deteriorate, reasonable wear and
Property if the Property is vacant or abandored or the foan is in

Borrower shall notify Lénd
damage or substantially
tear excepted. Lender m
default. Lender may take reasenable ;
Borrower shall also be in defaul lf reser, during the loan application process, gave materially false or
{0 Lender (or failed to provide Lender with any material information)

- e, including, but not limited to, representations concerning
""pal residence, Ifthis Security Instrument is on a leasehold,

Borrower’s occupancy of the Prop »
Borrower shaill comply with the prosdss
leasehold and fee title shall not be merge:
6. Condemnation. The proceeds

il be paid to Lender to the extent of the full amount of the
Note and this Security Instrument. Lender shall apply such
under the Note and this Security Instrument, first to any
ph 3. and then to prepayment of principal.
or postpone the due date of the monthly
, amount of such payments. Any excess
ness under the Note and this Security

indebtedness that remains unpaid under
proceeds to the reduction of the indebted

proceeds over an amount requ:red to pay all outsta_nfﬁ
fnstrument shall be paid to the entity iegally entitied:

7. Chargesto Borrower and Protection of Lefdar” R:qhts in the Property. Borrower shall pay all
governmental or municipal charges fines and imposit =1 2 Tikincluded in paragraph 2. Borrower
shall pay these obligations on time directly to the eritity whiic ‘ payment. If failure to pay would
adversely affect Lender’s interest in the Property, upon Lender:s Borrower shall promptly furnish
to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the paymen
any other covenants and agreements contained in this Security frst
that may significantly affect Lender's rights in the Praperty (Sueh
condemnation or 1o enforce laws or regulations), then Lender may
protect the value of the Property and Lender's rights in the Property;
insurance and other items mentioned in paragraph 2. ;

Any amounts disbursed by Lender under this paragraph shall becorne'ar-additional
be secured by this Security Instrument. These amounts shall bear interéstirom he; jate of disbursement,

here is 2 Iegal proceeding
‘caedmg in bankruptcy, for

Borrower shall promptly discharge any 'lien which has priority over t
Borrower:
(a) agrees in writing to the payment of the obligation secured by the
to Lender;
(b} contestsingood faiththe lien by, or defendsagainstenforcement ofthe lig
which in the Lender's opinion operate 10 prevent the enforcement of &
(c) secures from the halder of the lien an agreement satisfactory to Lendey
lien 1o this Security Instrument. If Lender determines that any par of the Pe
to a lien which may attain priority over this Security Instrument, Lender
a notice identifying the lien. Barrawer shall satisfy the lien or take one or ma
set forth above within 10 days of the giving of notice.
8. Fees. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.
(a) Default. Lender may, except as limited by regulations issued by the Secretary, in'
of payment defaults, require immediate payment in full of all sums secured by thi
Instrument if:
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. N LOAN #: 1501008780
() Borrower defaults by failing to pay in full any monthly payment required by this Security
_ Instrument prior to or on the due date of the next monthly payment, or
(it Borrower defaults by failing, for a period of thirty days, t¢ perform any other abligations
contained in this Security Instrument,
le Without Credit Approval. Lender shall, if permitted by applicable law (including Section
11{d) of the Garn-St. Germain Depository Institutions Act of 1982, 12 U.S.C. 1701j-3(d)) and
ih the prior approval of the Secretary, reguire immediate payment in full of all sums secured
his Security Instrurnent if:
. part of the Property, or a beneficial interest in a trust owning all or part of the Property,
ld or otherwise transferred (other than by devise or descent), and
Froperty is not occupied by the purchaser or grantee as his or her principal residence,

LSeq]

(d) Regulations o
will limit Le
full and fos

D Secretary. In many circumstances regulations issued by the Secretary
rights, in the case of payment defaults, ta require immediate payment in
#ngt paid. This Security Instrument does not authorize acceleration ar
d by regulations of the Secretary.

Borrower agrees that if this Security Iinstrument and the Note are not
insurance under the National Housing Act within 60 days from the
its option, require immediate payment in full of all sums secured
ritten statement of any authorized agent of the Secretary dated
1 the date hereof, declining to insure this Security Instrument and
1 ive proof of such inetigibility. Notwithstanding the foregaing,
exergised by Lender when the unavailability of insurance is solely due
to Lender’s failure to.gesfiit a.mgrtgage insurance premium to the Secretary.

10. Reinstatement. Borrower: ‘to be reinstated if Lender has required immediate payment
in full because of Borrower's failure t n amaunt due under the Note or this Security Instrument.
This right applies even after foreclosur dings are instituted. To reinstate the Security Instrument,
Borrower shall tender in a lump sum all’ ¢iquired to bring Borrower's account current including, to
is Security Instrument, foreclosure costs and reasonable
roperly associated with the foreclosure proceeding. Upon
ment and the obligations that it secures shall remain in
However, Lender is not required to permit

and customary attorneys' fees and expen
reinstatement by Borrower, this Security |
effect as if Lender had not required immediatg g
reinstatement if:
(i) Lenderhasacceptedreinstatementafter th
wo years immediately preceding the cof
(i) reinstatement will preciude foreclosuré
{il} reinstatement will adversely affect the pi

11. Borrower Not Released; Forbearance B ,
payment or modification of amortization of the sums secured by
to any successor in interest of Borrower shall not operate tg release
or Borrower's successor in interest. Lender shall not be required to ¢
successor in interest or refuse to extend time for payment dr gtherwise’modify amortization of the sums
secured by this Security Instrument by reason of any demand ‘méade he aeiginal Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising -any edy shall not be a waiver
of or preclude the exercise of any right or remedy, /

12. Successors and Assigns Bound; Joint and Several L
and agreements of this Security Instrument shall bind and benefit t
and Borrower, subject to the provisions of paragraph 9(b). Borrowe 4
be joint and several. Any Borrower who co-signs this Security Instrument.bt

(a) is co-signing this Security Instrument only to mortgage, gran
interest in the Property under the terms of this Security Instru

{b) is not personally obligated to pay the sums secured by this Security Ipsirnam

(c) agrees that Lender and any other Borrower may agree to extepdmodil
any accommodations with regard to the terms of this Security Instrusent,
that Borrower's consent.

13. Notices. Any notice to Borrower provided for in this Security Instrument shg
it or by mailing it by first class mail unless applicable law requires use of another methio
be directed to the Property Address ar any other address Borrower designates by riptic
notice to Lender shall be given by first class mail to Lender's address stated herein or a
designates by notice to Borrawer. Any notice provided for in this Security Instrument sias’
have been given to Borrower ar Lender when given as provided in this paragraph. '

14. Governing Law; Severability. This Security Instrument shall be governed by Fe
the law of the jurisdiction in which the Property is located. In the event that any provision or'g
Security Instriment or the Note conflicts with applicable law, such conflict shall not affect othe
of this Security Instrument or the Note which can be given effect withaut the conflicting provisi
end the provisions of this Security Instrument and the Note are declared to be severable,

incementof foreclasure proceedings within

grounds in the future, or

ated by this Security Instrument.
Waiver. Extension of the time of
grity Instrument granted by Lender
liability of the originat Borrower

ility; Co-;
uccesenrs and assigns of Lender

byGelivering
enotice shall

FHA Washington Deed of Trust - 4/96 Initials:
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LOAN #: 1501008780
15 Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security

zardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage,

.any Hazardous Substances on or in the Property, Borrower shall not do, nor allow anyone

ything affecting the Property that is in viofation of any Environmental Law. The preceding two
|

romptly give Lender written notice of any investigation, claim, demand, lawsuit or
vernmental or requlatory agency or private party involving the Property and any
eor Environmental Law of which Borrower has actual knowiedge. f Borrower learns,
vernmental or regulatory authority, that any remaoval or other remediation of any
5 affecting the Property is necessary, Borrower shall promptly take all necessary
Gidance with Environimental Law,
) h 16, “Hazardous Substances” are those substances defined as toxic or
ironmenta) Law and the following substances: gasoline, kerosene, other
sducts, toxic pesticides and herbicides, volatile solvents, materials containing
i radioactive materials. As used in this paragraph 16, "Environmental Law”
Lthe jurisdiction where the Property is located that relate to health, safety

NANTS! Borrower and Lender further covenant and agree as follows:
17. Assignment of Rénts. Bdgfower unconditionally assigns and transfers to Lender all the rents
and revenues of the Propertye ar authorizes Lender or Lender's agents to collect the rents and
revenues and hereby directé-aat fit of the Property to pay the rents to Lender or Lender’s agents.
However, prior to Lender’s noticgsio.Borrower of Borrower's breach of any covenant or agreement in the
Security Instrument, Borrower $hafl colle receive all rents and revenues of the Properly as trustee
for the benefit of Lender and Borrowe j ignment of rents constitutes an absolute assignment and
not an assignment for additional sé
If Lender gives notice of breach to 8¢
{a) all rents received by Borro
t0 be applied to the sums ¢

(¢} each tenant of the Properly
on Lender’s written demand

Berrower has not executed any prior assigri
that would prevent Lender from exercising its rights und

Lender shall not be required to enter upan, take
giving notice of breach to Borrower. However, Lendet
time there is a breach. Any application of rents sha
right or remedy of Lender, This assignment of rents
by the Security Instrurment is paid in full.

18. Foreclosure Procedure. If Lender requires i
Lender may invoke the power of sale and any other re
shall be entitlied to collect all expenses incurred in pursuing
18, including, but not limited 1o, reasonable attorneys' fees andq

If Lender invokes the power of sale, Lender shall give writtei
of an event of default and of Lender’s election to cause the Prap old. Trustee and Lender
shall take such action regarding notice of sale and shall give 5 s to Borrower and to
other persons as applicable law may require. After the time reguired by applicable law and after
publication of the notice of sale, Trustee, without demand on hall sell the Property at
public auction to the highest bidder at the time and place and tndes the term designated in the
notice of sale in one or more parcels and in any order Trustee detesmine stee may postpone
sale of the Property for a period or periods permitted by applicable la ,
at the time and place fixed in the notice of sale. Lender or its designe
at any sale. ‘

Trustee shall deliver to the purchaser Trustee's deed conveying:th Prope
covenant or warranty, expressed or implied. The recitals in the Trustee’s deed st
evidence of the truth of the statements made therein. Trustee shall apply the
in the following order: :

(a) to all expenses of the sale, including, but not limited to, reasonabl
attorneys’ fees;

(b} to all sums secured by this Security Instrument; and

{c) any excess to the person or persons legally entitled to it or to the cler’
court of the county in which the sale took place.

If the Lender’s interest in this Security Instrument is held by the Secretary andths
requires immediate payment in full under paragraph 9, the Secretary may invoke the r
power of sale provided in the Single Family Mortgage Foreclosure Act of 1994 ("Act}(12US
3751 et seq.) by requesting a foreclosure commissioner designated under the Act to camme
foreclosure and to sell the Property as provided in the Act. Nothing in the preceding senten

aragraph 17.

. or maintain the Property before or after
ly appointed receiver may do so at any
or waive any default or invalidate any other
ropefty shall terminate when the debt secured

ent in full under paragraph 9,

ted by applicable law. Lender

ies provided inthis paragraph
s of title evidence.

iceta Trustee of the occurrence
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] ) LOAN #: 1501008780
deprive the Secretary of any rights otherwise available to a Lender under this paragraph 18

vicable law,
Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request
reconvey the Property and shall surrender this Security Instrument and all notes evidencing

it se€lifed by this Security Instrument to Trustee. Trustee shall reconvey the Property without warranty

ityte Trustee. In accordance with applicable law, Lender may from time to time appoint
e to any Trustee appointed hereunder who has ceased to act. Without conveyance of
ressor trustee shall succeed to all the title, power and duties conferred upon Trustee

iGake law.

RIDERS TO THI
If ohe or mare i
covenants of eag
and agreements of this
[Check applicable box(
Condominium
ix} Mortgage Elet
1 Other(s) [specity]

xécuted by Borrower and recorded together with this Security Instrument, the
icfer shall be incorporated into and shall amend and supplement the covenants
instrument as if the rider(s) were a part of this Security Instrument.

CJ] Planned Unit Development Rider
L1 Graduated Payment Rider

Growing Equity Rider
ion Systems, Inc. Rider

BY SIGNING BELOW, Borrowes
and in any rider{s} executed by Barro

/ DATE
W@ML CQLQ q/ f r ﬁﬁ(!:‘neal)

LLA L DELLINGER —

STATE OF WASHINGTON

NGE
cribed in‘and who executed the

DELLINGER to me known to be the individual pa 5C 1
within_and foregoing instrument, and acknowledged that he/ghé/tiey signed the same as his/
here and voluntary act and deed, for the u;f-s and purpgses therein mentioped.
VEN under my hand and official seal this “( day of. &

Washington, residing at

My Appointment Expires on __‘%m oy, |
SARAH j

R T
Q@-'-::“;‘ S‘ON 6:2’_!!”
=¥ TA'P;_ %‘9

z
z 3 :

Z z
Z %7, “ugi© ix
“ Y 3
%, 7y 19-1% QO 2
f';; p‘“\m\\\\\\“ O =
I’l;“ Wea 5\'\\ o
Wi
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LOAN #: 1501008780

LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider}

 ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
this 24th day of February, 2015 and is
ends and supplements the Deed of Trust {the "Security
e given by the undersigned (the "Borrower,” whether there
dersigned) to secure Borrower's Note to Bay Equity
ility Company

("Lender) of the sam
Instrument, which is located at:

23862 Old Day Creek Rd: olley, WA 98284,

In addition to the covenants ari gments made in the Security Instrument, Borrower
and Lender further covenant and agreedhat the Security Instrument is amended as
follows: '

A. DEFINITIONS

covering the Property described in the Security

1. The Definitions section of the Security Instrument is amended as follows:

"Lender” is Bay Equity LLC.

Lenderis a California Limited Liability Com
under the laws of California.
100 California Street, Suite 1100, San Francis:

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrime
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Sys
corporation that is the Nominee for Lender and is acting
organized and existing under the laws of Delaware, and has'dn addfess and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888} 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties afd-obligations of
Lender as Lender may from time to time direct, including but ndf tirsited (
successor trustee, assigning, or releasing, in whole or in part this.Sec
foreclosing or directing Trustee to institute foreclosure of this Se
or taking such other actions as Lender may deem necessary o
this Security Instrument. The term "MERS" includes any successors
MERS. This appointment shall inure to and bind MERS, its successa
as well as Lender, until MERS' Nominee interest is terminated.

Anstrument,
riaté. under

2. The Definitions section of the Security Instrument is further ame;
the following definition:

“"Nominee"” means one designated to act for another as its representaiive
a limited purpose. '

MERS RIDER - Single Family - FHA Initials;
Ellie Mae, Inc. Page 10f4 GEFHAMERSRD 18}
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LOAN #: 1501008780
FER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
s follows:

strument secures ta Lender: (i) the repayment of the Loan, and
s and modifications of the Note; and (ii) the performance of
ld agreements under this Security instrument and the Note. For
irrevocably grants and conveys to Trustee, in trust, with power of
©d property located in the

all renewals, extensi
Borrower's cevenants
this purpose;:Borray
sale, the following d
County
of Skagit _
[Name of Rec diction]

[Type of Recording Jurisdiction]

AS "EXHIBIT A".
APN #: P74998 :
APN #: 4142-006-003-

which currently has the address of 23862 Qk

WA 98284 ("Property A:
[State] [Zip Code]

Creek Rd, Sedro Woolley,
[Street][City]

TOGETHER WITH allthe improvements novi gr hereafter erected onthe property,
and all easements, appurtenances, and fixtures now or hereafter a part of the property.
All replacements and additions shall also be covered by Security Instrument, All of
the foregoing is referred to in this Security Instrum E y

Lender, as the beneficiary under this Security lustrument. designates MERS
as the Nominee for Lender. Any notice required by Appiicables Law or this Security
Instrument to be served on Lender must be served gr, MERS as the desighated
Nominee for Lender. Borrower understands and agrees that MERS, a5 the designated
Nominee for Lender, has the right to exercise any or all intéreésts granted by Borrower
to Lender, including, but not limited to, the right to foreclose¢ and seli'the Property,
and to take any action required of Lender including, but not limited signing and
releasing this Security Instrument, and substituting a success

C. NOTICES

Section 13 of the Security Instrument is amended to read as foil

13. Notices. All notices given by Borrower or Lender in conneglion w
Security Instrument must be in writing. Any notice to Borrower in connegtionwi
Security Instrument shall be deemed to have been given to Borrower ws
by first class mail or when actually delivered to Borrower's notice addre
by other means. Notice to any one Borrower shall constitute notice to alt Bon
unless Applicable Law expressly requires otherwise. The notice address shall.
Property Address unless Borrower has designated a substitute notice address by

MERS RIDER - Single Family - FHA Initials: =
Ellie Mae, Inc. Page 2 of 4 GEFHAMERSRD 1Gg4
GEFHAMERSRL

02/24/2015 09:17 AM PST



LOAN #: 1501008780
Borrower shall promptly notify Lender of Borrower’s change of address. If
a procedure for reporting Borrower's change of address, then Borrower
change of address through that specified procedure. There may be
ed notice address under this Security Instrument at any one time,
Any ndtiige { r shall be given by delivering it or by mailing it by first class mail
to Lender’s atidress 'stated herein unless Lender has designated another address by
prrower acknowledges that any notice Borrower provides to Lender
MERS as Nominee for Lender until MERS' Nominee interest is
vided by Borrower in connection with this Security Instrument
e been given to MERS until actually received by MERS. Any
is Security Instrument shall not be deemed to have been
eceived by Lender. If any notice required by this Security
der Applicable Law, the Applicable Law requirement will
ment under this Security Instrument.

: OF LOAN SERVICER; NOTICE OF GRIEVANCE

will not be deemedto,$ia
notice in connectior wil
given to Lender ugi
Instrument is also:

i:nded to include Section 22:

22. Sale of Note; Ch
or a partial interest in the Note
one or more times without prior
directs MERS to assign MERS'

‘oan Servicer; Notice of Grievance. The Note
ther with this Security Instrument) can be sold
ce to'Borrower. Lender acknowledges that until it
Nomihee interest in this Security Instrument, MERS
remains the Nominee for Lender; with.the authority to exercise the rights of Lender. A
sale might result in a change in th tity (known as the "Loan Servicer”) that collects
Periodic Payments due under the*Note and this Security Instrument and performs
other mortgage loan servicing obligations undegthe Note, this Security Instrument,
and Applicable Law. There also might be one ore changes of the Loan Servicer
unrelated to a sale of the Note. If there is e of the Loan Servicer, Borrower
will be given written notice of the changewich will state the name and address of
the new Loan Servicer, the address to which payinents should be made and any
other information RESPA requires in conne tice of transfer of servicing.
If the Note is sold and thereafter the Loarw y a Loan Servicer other
than the purchaser of the Note, the mortgage log g obligations to Borrower
will remain with the Loan Servicer or be transfz successor Loan Servicer
and are not assumed by the Note purchaser u i '
purchaser.

nined to any judicial
that arises from the
ges that the other
¥ of, this Security
y {with such notice
&d breach and

Neither Borrower nor Lender may commence, jo
action (as either an individual! litigant or the member of 4 classg
other party's actions pursuant to this Security Instrument gr that
Farty has breached any provision of, or any duty owed, -
nstrument, until such Borrower or Lender has notified the
given in compliance with the requirements of Section 13) of sug
afforded the other party hereto a reasonable period after the,giving
take corrective action.” |f Applicable Law provides a time perivd-vhith.atwst elapse
before certain action can be taken, that time period will be deemed toDHe reasonable
for purposes of this paragraph. The notice of acceleration and opportu
to Borrower pursuant to Section 8 and the notice of acceleratior, givs
pursuant to Section 12 shall be deemed to satisfy the notice and oppo
corrective action provisions of this Section 22,

E. SUBSTITUTE TRUSTEE

Section 20 of the Security Instrument is amended to read as follow

20. Substitute Trustee. In accordance with Applicable Law, Lender
may from time {0 time appoint a successor trustee to any Trustee appointed he
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LOAN #: 1501008780

ased to act. Without conveyance of the Property, the successor trustee
4 t9 all the title, power and duties canferred upon Trustee herein and by

NING.BELOW, Borrower accepts and agrees to the terms and covenants

contamed in this =S Rider,
- 2/ y/ 5 (seal

DATE

| M C:ljc?tfl/ %E(Seal)

BRADLEY D D RLLING

LLA L DELLINGER

itials:,é%%

AMERSRD 1014
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EXHIBIT "A"

For APN/ParcsLIEi(s}: "P74998 / 4142-006-003-0005

Lots 3, Blocﬁk‘s, Nbf“-‘%ﬁ tiCAddition to Clear Lake, according to the plat thereof, recorded in Volume 4 of
Flats, Page 16, records of Skagit County, Washington.

Situate in Skagit



