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SUBORDINATION AGREEMENT

NOTICE: This Subordi Aémemenl results in your security interest in the property becoming
subject to and vt priotity-#atithe llen of some other or later security insbrumants.

The undersigned subordinator eyt ownsrigress as follows: NORTH COAST CREDIT UNION
referied to herein as “suboiding s/the owner and holder of a FINANCING STATEMENT
recorded July 11, 2013 which is underAyditor's recording no. 204307110014, records of
Skagit County, Washington.

2. Bay Equity LLC refared to herein as*“lesiler”, is the owner and hoider of a morigage dated
February A5 2015, execuled by J. Vangerbeek and Tammy M. Vanderbeek which is
recorded under o ecords of Skagh County, Washingion. {which is fo be
recorded concurrently herewith). *2@‘5 éo

3. Kelth J. Vanderbeek and Tammy M. Vanderbeek refer8d knherein as "owner', is the cwner of all
the rea! property described in the mortgage identifies’absve in Paragraph 2.

4. In ooneideration of benefits to "subordinator” fi wnar gnint and sufficiency of which is
hereby acknowledged, and to induce “lender” wanch finds under ks mortgage and alt
sgreemcnts in connection therewith. the "subordinater..dows ! iinconditionally subordinate
ha lien of his morigage identified in Paragraph 1 above 1o thi ir's" morigage, identified
in Paragraph 2 above. and all advantcs or charges mad accruing Bvareunder, inchurding any
extension or renewal thereol.

5 “Subordinator* acknowledges that, pror 1o the execulion he g
examine tha terms of "landers” morntgage, note and agreementé-rakibing:
approves same, and recognizes that "lender” has no obligation 15 syt
funds under ils momgage or see to the application of “lender's'
application or use of such funds for purposes otner than those provi
or mgresments shall not defeat tho subordination herein made in whole |

6 I is understood by the parfies hereto that "lender" would not make the
morgage in Patagraph 2 without this egreement.

7. This agreement shall be the whole and only agreement between the parties herey
the subordination of the ijen or charge of the morigage first above mentioned to the Tign
of the mortgage in favor of "lender’ above referred to and shall supersede and cance
agreements as 1o such, or any, subordination including, but not limited to, those provigisi
contained in the morigage first above mentioned, which provide for the subordination o,
charge thereof 16 @ mertgage or morgages to ke thereafter executed.

£ The heirs, administrators, assigns and SUCoessors in interest ot the “subordingtor” snal be oo
by this agreement. Where the word "morigage” appears herain it shall be considered as “deéqd of
trust,” and gender and number of pronouns considered to conform 1o undersigned,
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SUBORDINATION AGREEMENT
{continued}

This subgrdination agreement contains 2 provision which aliows the person obligated an
your real property security to obtain a loan, a portion of which may be expended for cther
purpeses than improvement of the land. It is recommended that, prior to the execution of

his subordinetion agreement, the parties consult with hisfheriher atiomeys with respect
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person{s} who appeared before me.
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EXHIBIT "A"
Legal Description

~Far APN/Parcel 1D{s): _P111603 { 330517-2-0110100

I987:n, Glume 13 of Short Plats, pages 20,21 and 22, under Auditor's File No. 9707 150040, records
G!Skag Couiaty, Washington; heing a parton of the South Halt ot the Northwest (Juarter and of the
k Southwest Quarter of Section 17, Township 33 North, Range 5 East of the Willametie

A non-exclusive ezsemeit kar ingress, egress and utilities, over and across Triple Creek Lane as
shown on the face of SKAGIT COUNTY SHORT PLAT NO. 95-008, approved June 25, 1997, and
Volume 13 of Short Plats, pages 20, 21 and 22, under Auditar's File No.
9707150040, réconie piSkagitCo nty Washington.

Situated in Skagit C rsly Washlﬁ :
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