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Bay Equity LLC

2300 Claytors R
Concord, CA 94520

Assessor's Parcel or A P111603-330517-2-011-0100

Abbreviated Legal Desc f 5): 3 SKAGIT COUNTY SHORT PLAT NO.95-008

[Include lot, block and plat or section, township and range}

Full legal description located o A0 "EXHIBIT A"

LOAN #: 1501009963

s Line For Recording Data)

CH{CAGg TITLE OF TRUST
bzooz3zzo [MIN 1006166-0004013235-0
MERS PHONE #: 1-888-679-6377
DEFINITIONS

slow and other words are defined in
sage of words used in this document

Words used in multiple sections of this document “grih
Sections 3, 11, 13, 18, 20 and 21. Certain rules regérding
are also provided in Section 16.
(A) "Security Instrument” means this document, which is
together with all Riders to this document.
(B) "Borrower” is KEITH J VANDERBEEK AND TAM
WIFE.

ruary 25, 2015,
NDERBEEK, HUSBAND AND

Borrower is the trustor under this Security Instrument,
(C) "Lender”is Bay Equity LLC.

organized ting under the

Lenderis  a California Limited Liability Company, ot
er's.ggddressis

laws of California.
100 California Street, Suite 1100, San Francisco, CA 94111.

(D) "Trustee” is Chicago Title - Skagit County.

(E} "MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be eieguted
Borrower, which further describes the refationship between Lender and MERS, and which is incorpd
into and amends and supplements this Security Instrument. -
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LOAN #: 1501009963

F) Mote” means the promissory note signed by Borrower and dated  February 25, 2015.

fz¢ Mote states that Borrower owes Lender THREE HUNDRED SEVENTY SIX THOUSAND AND

A AEEEREEERESEEEZEEE AR E R EE R EEE R E R R R L R R RN E R R NN Y LALEE
ollars (U=5. $376,000.00 ) plus interest, Borrower has promised to pay this debt in regular

" Pgrigdic ents and to pay the debt in full not later than  March 1, 2045.

" means the property that is described below under the heading “Transfer of Rights in the

sthe debtevidenced by the Note, plusinterest, any prepaymentcharges and late charges
2, and all sums due under this Security Instrument, plus interest.
% all Riders to this Security Instrument that are executed by Borrower. The following
ted by Borrower [check box as applicable]:
. Rider (] Condominium Rider [] Second Hame Rider
' [ Planned Unit Development Rider [ V.A. Rider
[ Biweekly Payment Rider
Registration Systerns, Inc. Rider

(J) “Applicable La
ordrnances and adrr‘

controlling applicable federal, state and local statutes, regulations,
nd orders {that have the effect of law) as well as all applicable final,

s Fees, and Assessments” means all dues, fees, assessments and
other charges that are m&p& ed on er of the Property by a condominium association, homeowners
association or similar organfzation.
{L) “Electronic Funds Trafafat”

draft, or similar paper instrumen

sanytransfer of funds, other than a transaction originated by check,
ch is injtiated through an electronic terminal, telephonic instrument,

actions, transfers initialed by telephdn
{M) "Escrow ltems"” means those ite
{N) "Miscellaneous Proceeds” mea s any c@' p@nsatlon setttement, award of damages or proceeds
paid by any third party (other than instrai
for: (i) damage to, or destruction of, the Prap y: (i) condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of condentnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(0) "Mortgage Insurance” means insuran
on, the Loan.

(P) "Periodic Payment” means the regularly sched
the Note, plus (i) any amounts under Section 3 of thi )
{Q) "RESPA” means the Real Estate Settlement Iﬁromiedures ﬁcﬁ {12 U.S. C §2601 et seq) and its |mple-
menting regulation, Regulation X (24 C.F.R. Part 1023),‘as
additional or successor legislation or regulation that gows
Instrument, "RESPA” refers to all requirements and restrict
related mortgage loan” evenif the Loan does not qualify as a "
(R) "Successor in Interest of Borrower” means any party | taken title to the Property, whether
or not that party has assumed Borrower's obligations under:the Notg'asd/or this Security Instrument.

rotecting Lender against the nonpayment of, or default

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi
sors and assigns) and the successors and assigns of MERS. This urity Insrrument secures to Lender
(i} the repayment of the Loan, and all renewals, extensions and __oz;!rfrcatron
performance of Borrower's covenants and agreements under this S
this purpose, Borrower irrevocably grants and conveys to Trustee, in trusty
described property located in the County of Skagit

[Type of Recording Jurisdiction] [Name of R
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PAR
APN #: P111603-330517-2-011-0100
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LOAN #: 1501009963
hickecurrently has the address of 26268 Triple Creek Lane, Mount Vernon,
[Street] [City]
("Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
s, and fixtures now or hereafter a part of the property. All replacements and additions shall
d by this Security Instrument. All of the foregoing is referred to in this Security Instrument as

the Property and that the Property is unencumbered, except for encum-
arrants and will defend generally the title to the Property against all claims

covenants with limited v.
property.

nd Lender covenant and agree as follows;
Escrow ltems, Prepayment Charges, and Late Charges.
pi‘lncnpai of, and interest on, the debt evidenced by the Note and any

der the Note and this Security Instrument shall be made in
finstrument received by Lender as payment under the Note
nder yopaid, Lender may require that any or all subsequent

U.S. currency. However, if any chizgk
or this Security Instrument is returne
payments due under the Note and this
as selected by Lender; (a} cash; (b) r
cashier's check, provided any such ché
federal agency, instrumentality, or entity; ar 4
Payments are deemed received by Lek
such other tocation as may be designated by &
15. Lender may return any payment or partlafpayment
to bring the Loan current. Lender may accept any paynen
current, without waiver of any rights hereunder or
payments in the future, but Lender is not obligated
accepted. i each Periodic Payment is applied as of it
eston unapp!ied funds. Lender may hold such unapp

fawn upon an institution whose deposits are insured by a
Electronic Funds Transfer.

rights to refuse such payment or partial
ayments at the time such payments are

,'ents due under the Note and this
is Security Instrument.
d in this Section 2, all pay-
o priority: (a) interest due
3. Such paymenis shall
¢ ining amounts shall
be applied first to late charges second to any other amounts due underthis Sec nstrument, and then
to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delinquent Periodic
ficient amount to pay any late charge due, the payment may be applied to
late charge. If more than one Periodic Payment is outstanding, Lender maly apply
from Borrower to the repayment of the Periodic Payments if, and to the exte 3) ;
paid in full. To the extent that any excess exists after the payment is applied tértive
more Periodic Payments, such excess may be applied to any late charges due.

the Note shall not extend or postpone the due date, or change the amount, of the Peria
3. Funds for Escrow items. Borrower shall pay to Lender on the day Periodic
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paym
for: (a} taxes and assessments and other items which can attain priority over this Secu T
a lien or encumbrance on the Property; {b) leasehold payments or ground rents on the Property,
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage. | ISt
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mor‘“gc&ge Ing
ance premiums in accordance with the provisions of Section 10. These items are called "Escraw |
At origination or at any time during the term of the Loan, Lender may require that Community As
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LOAN #: 1501009963

“Fees, and Assessments, if any. be escrowed by Borrower, and such dues, fees and assessments
b€ an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ection. Borrower shall pay Lender the Funds for Escrow Iltems unless Lender waives Borrower's
atiort) pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation to pay to
nds for any or ail Escrow ltems at any time. Any such waiver may only be in writing. In the event
. Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
dencing such payment within such time period as Lender may require. Borrower's obligation
ents and Lo provide receipts shall for all purposes be deemied to be a covenant and
d in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
 Gbligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay
i Escrow tem, Lender may exercise its rights under Section 9 and pay such amount
e obligated under Section 9 to repay to Lender any such amount. Lender may
y or ail Escrow itemns at any time by a notice given in accordance with Section
n, Borrower shall pay to Lender all Funds, and in such amounts, that are then

and Borrower siva
revoke the waiv
15 and, Upon Sk

Lender may, at an “céllect and hold Funds in an amount (a) sufficient to permit Lender to apply the
Funds at the time specified under RESPA, and (b} not to exceed the maximum amount a lender ¢an require
under RESPA. Lender.shail estimate the amount of Funds due on the basis of current data and reasonable
estimates of expendifurés of Tylre Escrow ltems or atherwise in accordance with Applicable Law.

The Funds shall Be helldin an institution whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Lender, if Le__:nc}er is an institution whose deposits are so insured} or in any Federal
Home Loan Bank. Lendér shall apply the Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender shalfﬁm charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifyirg AScrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits L make such a charge. Unless an agreement is made in writing or
Applicable Law requires interé itl oly
any interest or earnings on the
shall be paid on the Funds. Lends:
Funds as required by RESPA,

] shortage in accordance with RESPA, but in no mare than
12 monthly payments, If there is a deficiengy:of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESP. hall pay to Lender the amount necessary to
make up the deflmency in accordance with RESPA, bu ore than 12 menthly payments.

Upon payment in full of all sums secured by this Sécurity: [nstrument, Lender shall promptty refund to
Borrower any Funds held by Lender.

4. Charges; Liens, Borrower shall pay all tax;
utable to the Propeny which can attain priority over

ts, charges, fines, and imposttions aftrib-
strument leasehold payments or ground

thal these items are Escrow ltems, Borower shall pay them i

Borrower shall promptly discharge any lien which has.
Borrower: (a} agrees in writing to the payment of the obligatio
to Lender, but only so long as Borrower is performing such
by, or defends against enforcement of the lien in, legal proc

are concluded; or (c) secures from the holder of the lien an agreemeng sa sfac’t{)ry o Lender subordinating
the lien to this Securlty Instrument. If Lender determines that any par{ of the Prpperty is subject to a lien
which can attain priority over this Security Instrument, Lender may Y ice identifyi
lien. Within 10 days of the date on which that notice is given, Borro
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a ane-time charge for a real estat
ing service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now
the Property insured against less by fire, hazards included within the term *
other hazards including, but not limited to, earthquakes and floods, for which’ efide
This insurance shall be maintained in the amounts (including deductible levels)
Lender requires. What Lender requires pursuant to the preceding sentences ca
of the Loan. The insurance carrier providing the insurance shall be chosen by Borro
right to disapprove Borrower’s choice, which right shall not be exercised unreasonably, |
Borrower to pay, in connection with this Loan, either: (a) a one-time charge fer flood z
certification and fracking services; or (b} a one-time charge for flood zone determinati

impased by the Federal Emergency Management Agency in connection with the review of al
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purchs
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LOAN #: 1501009963
riewlar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
tect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
r ltability and might provide greater or lesser coverage than was previously in effect. Borrower
ges that the cost of the insurance coverage so obtained might significantly exceed the cost of
it Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
ional debt of Borrower secured by this Security Instrument, These amounts shall bear interest
xrate from the date of disbursement and shall be payable, with such interest, upon notice from
rrower requestang payment,

icies required by Lender and renewais of such policies shall be subject to Lender’s
uch policies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hold the policies and renewal
uires, Borrower shall promptly give to Lender ali receipts of paid premiums and

renewal notice
for damage to, o

on of, the Property, such policy shali mclude a standard mortgage clause and
shall name Leng

mort jagee andor as an additional loss payee.

nade promptly by Borrower. Unless Lender and Borrower otherW|se agree
eeds, whether or not the underlying insurance was required by Lender,
pair of the Property, if the restoration or repair is economically feasible
ted. During such repair and restoration period, Lender shall have the

in writing, any insurance:
shall be applied to re:

el eted to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Le’ﬂ er may"? sburse proceeds for the repairs and restoration in a single payment
or in a series of progress p: work is completed. Unless an agreement is made in witing or
Applicable Law requures mt@emﬁt Paid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or e js on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall n paid f'the insurance proceeds and shall be the sole obligation of
Borrower, If the restoration or repairis | enomically feasible or Lender's security would be lessened,
the insurance proceeds shall be apptie ie sums secured by this Security Instrurnent, whether or not
then due, with the excess, if any, paid fg Bafrower sSuch insurance proceeds shall be applied in the order
provided for in Section 2, ,
if Borrower abandons the Prope dermay file, negotiste and settle any available insurance
claim and related matters. If Borrower dogs nét respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. ip‘either event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns ip Lender (ak:Borrower’s rights to any insurance proceeds
in an amount not to exceed the amounts unpéid under te or this Security Instrument, and (b) any
other of Borrower's rights {(other than the right to any-re gf unearned premiums paid by Borrower)

within 60 days after the execution of this Securlly Instmm nt and:
Borrower's principal residence for at least one year after the dﬂte of
agrees in writing, which consent shali not be unreasonably v
exist which are beyond Borrower’s centrol.

ntinue to occupy the Property as
Jpancy, unless Lender atherwise

ty; Inspections. Borrower shall not

' amit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall mgintain th operty in order to prevent
the Property from deteriorating or decreasing in value due to its con s it is determined pursu-
ant to Section $ that repair or restoration is not economically fea51b%

ceor co ﬂer"mnatlon proceeds are
paid in connection with damage to, or the taking of, the Property Borrower 5% mésponsmle for repairing
or restoring the Property only if Lender has released proceeds for such pusposé

work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower's obligation for the completior:

Borrower notice at the time of or prior to such an interior inspection specifying su
8. Borrower's Loan Apptication. Borrower shall be in defaultif, during the L

provide Lender with material mformatlon) in connection with the Loan. Material represatatlgr
but are not limited to, representations concerning Borrower's occupancy of the Property &5 B
principal residence,
9. Protection of Lender's Interest in the Property and Rights Under this Security-Jristrurient.
If (a) Borrower fails to perform the covenants and agreements contained in this Security insi -
there is a legal proceeding that might sig nlflcantly affect Lender’s interest in the Property and/or nghts
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfe i

lmtlalsx(
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LOAN #: 1501009963

ortement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or

clude, but are not limited to: {a) paying any sums secured by a lien which has priority over this
; (b) appearing in court; and (¢ c) paymg reasonable attorneys’ fees to protect its interest

e or board up doors and windows, drain water from pipes, eliminate building or other
angerous conditions, and have utilities turned on or off. Ahough Lender may take action
R, 1 ender does not have to do so and is not under any duty or obligation to do so. It is

under th'

Any amourit
secured by this 5
disbursement a#
payment.

Borrower shall not surrer =”e;r he leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Bo

writing.

er required Mortgage Insurance as a condition of making the Loan,
uired to maintain the Mortgage Insurance in effect. If, for any reason,
#d by Lender ceases to be available from the mortgage insurer

Borrower shall pay the pi
the Mortgage Insurance Govess

that previously provided suéh rfs
ments toward the premiums fol
coverage substantially equivaf gage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower-of the Mirigage Insurance previously in effect, from an alternate mort-
i ‘ illy equivalent Morigage Insurance coverage is not available,
Borrower shall continue to pay to Lende the amousy of the separately designated payments that were due
when the insurance coverage ceased t¢ act'Lender will accept, use and retain these payments as
a non-refundable loss reserve in lieu &f Mortg ga e Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan i
rower any interest or earnings on such lo

erve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the a t and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ayéilable, is objained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurafice
condition of making the Loan and Borrower was reqwmi (5
the premiums for Mortgage Insurance, Borrower
Insurance in effect, or to provide a non-refundab
insurance ends in accordance with any written agre
such termination or until termination is required by Ap‘}a
rower’s obligation to pay interest at the rate provided in the

Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borr

Mortgage insurers evaluate their total risk on all such sy
enter into agreements with other parties that share or modify thig eduge losses. These agreements
are on terms and conditions that are satisfactory to the mortgages and'the other party (or parties)
to these agreements. These agreements may require the mortgag rer t¢,hake payments using any
source of funds that the mortgage insurer may have available (which may de funds obtained from
Mortgage Insurance premiums}.

As aresult of these agreements, Lender, any purchaser of the Note, ‘arathe
other entity, or any affiliate of any of the foregoing, may receive (directfi-erin
from (or might be characterized as) a portion of Borrower's payments for Mo
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If
an affiliate of Lender takes a share of the insurer's risk in exchange for a
the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrowér
Mortgage Insurance, or any other terms of the Loan. Such agreements will n
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow

(b} Any such agreements will not affect the rights Borrower has - if any - :
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other \a
may include the right to receive certain disclosures, to request and obtain cap
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, ar
arefund of any Martgage Insurance premiums that were unearned at the time of su
or termination.

‘ until Lender's requirement for Mortgage
een Borrower and Lender providing for
4. Nathing in this Section 10 affects Bor-

party to the Mortgage Insurance,
force from time to time, and may

asurer, any reinsurer, any
giy) amounts that derive
e insurance, in exchange
h agregment provides that

assigned to and shall be paid to Lender.
If the Property is damaged. such Miscellaneous Proceeds shall be applied to restoration Greg
the Property, if the restoration or repair is economically feasible and Lender’s security is not la@' :
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LLOAN #: 1501009963

risy, such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
il Lénder has had an opportunity to inspect such Property to ensure the work has been completed to
nder's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
nd restoration in a single disbursement or in a series of progress payments as the work is
less an agreement is made in writing or Applicable Law requires interest to be paid on such

Proceeds. I the restoration or repair is not economically feasible or Lender’s security would
eMiscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

before the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partial taking,
ess Borrower and Lender otherwise agree in writing, the sums secured by
this Secunty lnstrumen 2 e reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) ital.amgunt of the sums secured immediately before the partial taking, destruc-
tion, or toss in valu€ divided by-{bjthe fair market value of the Property immediately before the partial
taking, destructian, oF los5 irt value, Any balance shall be paid to Borrower.

Struction, or loss in value of the Property in which the fair market value
of the Property immediatgly before'the partial taking, destruction, or loss in value is less than the amount
Ahe partial taking, destruction, or loss in value, unless Borrower
the Miscellaneous Proceeds shall be applied to the sums secured

and Lender otherwise agree-mwritin
by this Security Instrument whesiey ‘

If the Propeny is abandonad-By Basraiers,or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next senferite) ofiérsto make an award to settle a claim for damages, Borrower
fails to respond to Lender within 32-ays gfter the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceedsieither to remzoranon or repair of the Property or to the sums secured
by this Security Instrument, whether op > due. "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the party gamst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any a or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeittreyof the Property or other material impairment of Lender's
interest in the Property or rights under this $e fity Instrumeent. Borrower can cure such a default and, if
acceleration has accurred, reinstate as provnded in Secl by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, P rfeiture of the Property or other material
impairment of Lender’s interest in the Property or | is Security Instrument. The proceeds of
any award or claim for damages that are attributabig © the impalrment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to+ e OF repair of the Property shall be applied
in the order provided for in Section 2. '

12. Borrower Not Released; Forbearance By Lende a Wiéiver. Extension of the time for pay-
ment or modification of amortization of the sums secured b Instrument granted by Lender to
Borrower or any Successor in Interest of Borrower shall ng lease the liability of Borrower or
any Successors in Interest of Barrower. Lender shall natber vence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for ey erwise modify amortization
of the sums secured by this Security Instrument by reason of any def by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lerid sing any right or remedy
including, without limitation, Lender’s acceptance of payments from ntities or Successors
in Interest of Borrower or in amounts less than the amount then du
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assign
and agrees that Borrower's obligations and liability shall be joint and se .
who co-signs this Security Instrument but does not execute the Note (a cossigne
Security Instrument only lo mortgage, grant and convey the co-signer’s intefgs
terms of this Security Instrument; (b} is not personally obligated to pay the suriis“Secys
Instrument; and {c) agrees that Lender and any other Borrower can agree to extgfi
make any accommodations with regard to the terms of this Security Instrument
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower whogsstimesBo
obllgaIJons under this Security Instrument in writing, and is approved by Lender, shal
rower's rights and benefits under this Security Instrument. Borrower shall not be released:
obligations and liability under this Security Instrument unless Lender agrees to such relea g.
covenants and agreements of this Security Instrument shall bind {except as provided in Sec ng
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connect
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under this'Se
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. I i)

Initials:K
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LOAN #: 1501009963
other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shalt not be construed as a prohibition on the charging of such fee. Lender may not charge fees
atare expressly prohibited by this Security Instrument or by Applicable Law.
pan is subject to a law which sets maximum loan charges and that law is finally interpreted
& interest or other loan charges collected or to be collected in connection with the Loan exceed
limits, then: (@) any such loan charge shall be reduced by the amount necessary to reduce

the permitted limit; and (b) any sums already collected from Baorrower which exceeded
il

r the Note or by making a direct payment to Borrower. {f a refund reduces principal,
 treated as a partial prepayment without any prepayment charge (whether or not a

Bafrawer will constitute a waiver of any right of action Borrower might have arising out
of such overchai*g
15. Nonces._,ﬁ\

i _malled by first class mail or when actua!ly delivered to Borrower’s notice
address if sent by othér me#ns. Notice to any one Borrower shall constitute notice to all Borrowers unless

Applicable Law expressly

substiute notice address by nolice to Lender. Borrower shall promptly notify
£ @g@{ess. If Lender specifies a procedure for reporting Borrower's change

unless Lender has designated:
Security Instrument shall ncibe
any notice required by this Seck hstrument IS also reqmred under Appllcable Law, the Appllcable Law
requirement will satisfy the cof J
16. GoverningLaw; Severabﬁ'ﬁy w5 of Construction. This Secumylnstrument shallbegoverned
ictior in WhICh the Property is located. All rights and obllgatlons

contained in this Security Instrumen
Applicable Law might explicitly or impl
such silence shall not be construed as

ir the Note conflicts with Applicable Law. such conflict shall
not affect other provisions of this Securi rument or the Note which can be given effect without the
conflicting provision.
masculine gender shall mean and include
ér; (b) words in the singular shall mean and
sofe discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be given

18. Transfer of the Property or a Beneficial itk Borrower. As used in this Section 18, "Inter-
estin the Property” means any legal or beneficial inters ty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract ingtallment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrower at a Euture date to a purchaser,

If all or any part of the Property or any Interest in the Property is sold gr transferred (or if Barrower is not
a natural persan and a beneficial interest in Borrower is sold, fe rfed) without Lender's prior written
cansent, Lender may require immediate payment in full of ait. Sttt ecured.by this Security Instrument.
However, this optlon shall not be exercised by Lender if such ek ¢'is, prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower noticg’of a ration. The notice shall
provide a period of not less than 30 days from the date the notice | i
within which Borrower must pay all sums secured by this Security In
sums prior to the expiration of this period, Lender may invoke any
fnstrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right to have enforcement of this Security instrumen
to the earliest of: (a) five days before sale of the Property pursuant to any power ¢
Security Instrument; (b) such other period as Applicable Law might specify fo
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument:3
Borrower: {a) pays Lender all sums which then would be due under this Securi
Note as if no acceleration had occurred; (b) cures any default of any other cove
pays all expenses incurred in enforcing this Security Instrument, including, but no
altorneys’ fees, property inspection and valuation fees, and other fees incurred for the. pui ]
ing Lender's interest in the Property and rights under this Security Instrument; and (d) Ik
as Lender may reasonably require to assure that Lender's interest in the Property and
Security Instrument, and Barrower's obligation to pay the sums secured by this Security Instrys
continue unchanged. Lender may require that Borrower pay such reinstatement sums a expeﬂq ‘
one or mere of the following forms, as selected by Lender: (a) cash; (b) money order; {c} ce ﬁed checlg
bank check, treasurer's check or cashier's check, provided any such check is drawn upon
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds g
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby sha rof

Initials
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LOAN #: 1501009963

y eflective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
acgéleration under Section 18.
0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
-(together with this Security Instrument) can be sold one or more times without prior notice to
le might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
under the Nate and this Security Instrument and performs other mortgage loan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be one or more
l:pan Servicer unrefated to a sale of the Note. If there is a change of the Loan Servicer,

e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing obligations to Borrower

ss otherwise provided by the Note purchaser.

der may commence, join, or be joined to any judicial action (as either an indi-
a class) that arises from the other party’s actions pursuant to this Security
ihe other party has breached any provision of, or any duty owed by reason
ntil such Borrower or Lender has notified the other party (with such notice
eguirements of Section 15) of such alleged breach and afforded the other

Instrument or that alléges
of, this Security Instrume
given in compliance

cure given to Borrower p
to Section 18 shall be deér
this Section 20,

21. Hazardous Substan

cides and herbicides, volatile solverits
materials, (b) “Environmental Law” m
is located that relate to health, safety
any response action, remedial acfion;
"Environmental Condition” means a
Environmental Cleanup.

Borrower shall not cause or permit the ence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardpus Substapges, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affeciing the Pr
Law, (b) which creates an Environmental Condition,
a Hazardous Substance, creates a condition that agt
ing two sentences shall not apply to the presenc
Hazardous Substances that are generally recogniz
maintenance of the Property (including, but not limite

Borrower shall promptly give Lender written notice aﬁy
or other action by any governmental or regulatory agency of pfivate rty involving the Property and any
Hazardous Substance or Environmental Law of which Borg ual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, leaking, dischiarge, release or threat of release
of any Hazardous Substance, and (c) any condition caused B gsence, use or release of a Hazard-
ous Substance which adversely affects the value of the Propefty: el izarns, or is notified by any
governmental or regulatory authority, or any private party, that anysemioval priother remediation of any
Hazardous Substance affecting the Property is necessary, Borrow ptly take all necessary
remedial actions in accordance with Environmental Law. Nothing hérein sh&l¥ create any obligation on
Lender for an Environmental Cleanup,

grials containing asbestos or formaldehyde, and radioactive
ederal laws and laws of the jurisdiction where the Property

gstigation, claim, demand, lawsuit

NON-UNIFORM COVENANTS. Borrower and Lender further covenan

22. Acceleration; Remedies. Lender shall give notice to Borrower:
ing Borrower's breach of any covenant or agreement in this Security
acceleration under Secticn 18 unless Applicable Law provides otherwi :
(a) the default; (b) the action required to cure the default; (c) a date, not s
the date the notice is given to Borrower, by which the default must be cured;.4
cure the default on or before the date specified in the notice may resultin acgei
secured by this Security Instrument and sale of the Property at public aucts
than 120 days in the future. The notice shalt further inform Borrower of the rig

defense of Borrower to acceleration and sale, and any other matters required to
notice by Applicable Law. If the default is not cured on or before the date specifie

Instrument without further demand and may invoke the power of sale andfor any otk
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in
the remedies provided in this Section 22, including, but not limited to, reasonable attomey. 7
and costs of title evidence.
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¥ ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
icgiof an event of default and of Lender’s election to cause the Property to be sold. Trustee and
: hall take such action regarding notice of sale and shall give such notices to Borrower and
0 gttie persons as Applicable Law may require. After the time required by Applicable Law and

the followmg order:
and attormeysfe:

lexpenses of the sale, includ ing, but nat limited to, reasonable Trustee's
Il sums secured by this Security Instrument; and (¢) any excess to the
gally entitled to it or to the clerk of the superior court of the county in which

n payment of all sums secured by this Security Instrument, Lender shall
operty and shall surrender this Security Instrument and all notes evi-
Instrument to Trustee. Trustee shall reconvey the Property without
ally entitled to it. Such persan or persons shall pay any recordation
or preparing the reconveyance.
24. Substitute Tru&t&e In acgdrdance with Applicable Law, Lender may from time to time appoint
wilee agpginted hereunder who has ceased to act. Without conveyance of
the Praperty, the successor‘ s il succeed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law.
25. Use of Pruperty The:Pp ot.used principally for agricuitural purposes.
nfitled to recover its reasonable attorneys' fees and costs in
any action or proceeding to consimpsg’ fce any term of this Security Instrument. The term "attorneys’
fees,” whenever used in this Security InStriiment,shall include without limitation attorneys’ fees incurred
by Lender in any bankruptcy proceed

MENTS TO LOAN MONEY, EXTEND CREDIT, OR
PAYMENT OF A DEBT ARE NOT ENFORCEABLE

ORAL AGREEMENTS OR ORAL €0
TO FORBEAR FROM ENFORCING
UNDER WASHINGTON LAW,

BY SIGNING BELOW, Borrower accep

: ifhe terms and covenants contained in this
Security Instrument and in any Rider executed by Bogr

recorded with it.

)

/57 )

KEITH J VANDERBEEK DATE
— 7/ fiSeal)
TAMMY M VANDERBEEK DATE

Initials: /';/ﬂ
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae, Inc. Page 10 of 11 WAEDEED
WAEDEED
02/25/2015 03:31 PM PST



LOAN #: 1501009963

COUNTY OF SKAGIT SS:

es and purposes thergin mentioned.
day of ' ?IZQ| §

Qe o 15
otary Public in and for the State of !
Washington, residing at SKAGIT

My Appointment Ex_wl

Lender: Bay Equity LLC
NMLS ID: 76988

Broker:

NML.S ID: 76988 :
Loan Originator: Dean Hayes Ji
NMLS ID: 114235
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EXHIBIT "A"

HORT PLAT NO. 95-008, approved June 25, 1997, and recorded July 15,
1997, in Volume 13 of Shart Pats, pages 20, 21 and 22, under Auditor's File No. 9707150040, records of
Skagit County, Washing be ortion of the South Half of the Northwest Quarter and of the North
Half of the Southwest Gllarte ion 17, Township 33 North, Range 5 East of the Willamette Meridian;

Lot 3, SKAGIT CE

PARCEL B:

LAT NO. 95-008, approved June 25, 1997, and recorded July
21 and 22, under Auditor's File No. 9707150040, records

of Skagit County, Washington.

Situated in Skagit County, Washington.
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MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MOI \GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Ridgr ‘ this 25th day of February, 2015, and is
incorporated 4nhte "and mends and supplements the Deed of Trust (the "Security
Instrument”) of the: date given by the undersigned (the "Borrower,” whether there
are one or more p S under5|gned } to secure orrower 's Note to

Bay Equity LLC ia Limited Liability Company

("Lender”) of the sa

and covering the Property described in the Security
Instrument, which is ig

d af

in addition to the covenants an
and Lender further covenant a
follows:

A. DEFINITIONS

3qr ements made in the Security Instrument, Borrower
“that the Security Instrument is amended as

Instrument is amended as follows:

1. The Definitions section of:fh

“Lender” is Bay Equity LLC.

Lender is a California Limited Liability Comj
under the laws of California.

100 California Street, Suite 1100, San Franc

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrunie m “Lender” includes

any successors and assigns of Lender.

"MERS” is Mortﬂi ge Electronic Registration Systeéms,
corporation that is the Nominee for Lender and is acti

organized and existing under the laws of Delaware, and ha
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (88§
appointed as the Nominee for Lender to exercise the rights, 1
Lender as Lender may from time to time direct, including but ng e
successor trustee, assigning, or releasing, in whole or in part this.S
foreclosing or directing Trustee to institute foreclosure of this S 5
or taking such other actions as Lender may deem necessary or,
this Security Instrument. The term "MERS" includes any successors’ ari
MERS. This appointment shall inure to and bind MERS, its successg,
as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ame
the following definition:

"Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT K
Form 3158 04/2014 Initials d
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LOAN #: 1501009963
RANSFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security instrument is
d.as follows:

Instrument secures to Lender: (i} the repayment of the Loan, and
sions and modifications of the Note; and {ii) the performance of
Borrower's ggvenantstand agreements under this Security Instrument and the Note.
For this puipsse, Borroyer irrevocably grants and conveys to Trustee, in trust, with
power of sale, the:ft ing described pr?_Perty located in the

County I\P/pe of Recording Jurisdiction] of

Skagit ’ [Name of Recording Jurisdiction]:

SEE LEGAL DES ON'ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A".

APN #: P111603-3:

which currently has the address of 25268 Triple.Creek Lane, Mount Vernon,
[Street][City]

WA 98274 ("Property Ad
[State] [Zip Code]

W hereafter erected on the
fixtures inow or hereafter a part of
alsosbe covered by this Security
§ Security Instrument as the

TOGETHER WITH all the improvements
property, and all easements, appurtenances, an
the property. All replacements and additions sh
Instrument.” All of the foregoing is referred to:
"Property.”

Lender, as the beneficiary under this Security Ingtrument, designates MERS
as the Nominee for Lender. Any notice required by Applicablé { aw or this Security
fnstrument to be served on Lender must be served o, MER the designated
Nominee for Lender. Borrower understands and agrees that ¥S,7as the designated
Nominee for Lender, has the right to exercise any or all inte anted by Borrower
to Lender, including, but not limited to, the right to foreclos: fl'the Property;
and to take any action required of Lender including, but not & igning and
releasing this Security instrument, and substituting a successgr

C. NOTICES

Section 15 of the Security Instrument is amended to read as fgll

15. Notices. All notices given by Borrower or Lender in connegtieh v
Security Instrument must be in writing. Any notice to Borrower in connegtior wit
Security Instrument shall be deemed to have been given to Borrower whesiti
by first class mail or when actually delivered to Borrower's notice add i
by other means. Notice to any one Borrower shall constitute notice to all'8
unless Applicable Law expressly requires otherwise, The notice address
the Property Address unless Borrower has designated a substitute notice

MERS RIDER - Single Family - Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT .
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LOAN #: 1501009963

Lender. Borrower shall romfptly notify Lender of Borrower's change of
:2nder specifies a procedure for reportln?] Borrower’s change of address,

hall only report a change of address through that specified procedure.
grly one designated notice address under this Security Instrument at
tice to Lender shall be given by delivering it or by mailing it by first
address stated herein unless Lender has designated another
Borrower., Borrower acknowledges that any notice Borrower
Tiust also be provided to MERS as Nominee for Lender until

ERS' Noriir tergst is terminated. Any notice provided by Borrower in connection
with this Securitynstrirment will not be deemed to have been given to MERS until
actually received by’ MERS. Any notice in connection with this Security Instrument
shall not be dee have been given to Lender untit actually received by Lender. If
any notice required i curity Instrument is also required under Applicable Law,
the Applicable Law iremient will satisfy the corresponding requirement under this
Security Instrumen i

class mait to-Lel
address by neo
rovides to .

OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the L ument is amended to read as follows:

20.5ale of Note; C Aoan Servicer; Notice of Grievance. The Note
or a partial interest in the Note {together with this Security Instrument) can be sold
one or more times without prior natice o Borrower. Lender acknowledges that until it
directs MERS to assign MERS e interest in this Security Instrument, MERS
remains the Nominee for Lend e authority to exercise the rights of Lender. A
sale might result in a change in the £ntity (known as the "Loan Servicer”) that collects
Periodic Payments due under the, Mote and this Security Instrument and performs
other mortgage loan servicing obliga the Note, this Security Instrument,
and Applicable Law. There also mi ore changes of the Loan Servicer
unrelated to a sale of the Note. If there is e of the Loan Servicer, Borrower
will be given written notice of the change’wdi il state the name and address of
the new Loan Servicer, the address to yments should be made and any
other information RESPA requires in connecti ith a natice of transfer of servicing.
If the Note is sold and thereafter the Lo&: by a Loan Servicer other
than the purchaser of the Note, the mortgage | *ing obligations to Borrower
will remain with the Loan Servicer or be trans successor Loan Servicer
and are not assumed by the Note purchaser u ise provided by the Note
purchaser.

tons unde

beoined to any judicial
class)ithat arises from the
' es that the other
of, this Security
with such notice
Heged breach and
ng of such notice to

igh must elapse
easonable

Neither Borrower nor Lender may commence,

action (as either an individual litigant or the member o
other Earty‘s actions pursuant to this Security Instrum
arty has breached any provision of, or any dut?( owed-hy
nstrument, until such Borrower or Lender has notified the-other pa
given in compliance with the requirements of Section 15) of s
afforded the other party hereto a reasonable period after the'
take corrective action. If Applicable Law provides a time peripd
before certain action can be taken, that time period will be degf

for purposes of this paragraph. The notice of acceleration and oppe {o/cure given
to Borrower pursuant to Section 22 and the notice of acceleratio 4o Borrower
pursuant to Section 18 shall be deemed to satisfy the notice andgg ity o take

corrective action provisions of this Section 20.
E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as foliow

24, Substitute Trustee. In accordance with Applicable Law, Lender.¢

may from time to time appoint a successor trustee to any Trustee appointed hereu
who has ceased to act. Without conveyance of the Property, the successor trd
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LOAN #: 1501009963
2ed to all the title, power and duties conferred upon Trustee herein and by

G BELOW, Borrower accepts and agrees to the terms and covenants
FRS Rider.

,,éféﬁ"/fé’f(gean

"~ DATE

2257 Seal)

DATE
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EXHIBIT "A"

For APNIP
PARCEL A

Lot 3, SKAGIT CEU|
1997, in Volume 13 of
Skagit County, Washing L
Half of the Southwest Gliarte

ESHORT PLAT NO. 95-008, approved June 25, 1997, and recorded July 15,

gt Piats, pages 20, 21 and 22, under Auditor's File No. 9707150040, records of
ortlon of the South Half of the Northwest Quarter and of the North

n 17, Township 33 North, Range 5 East of the Willamette Meridian;

PARCEL B:

A non-exclusive easement for'ingress, etress and utilities, over and across Triple Creek Lane as shown
on the face of SKAGIT COUNTY:SHORT PLAT NO. 95-008, approved June 25, 1997, and recorded July
15, 1997, in Volume 13 of Short Plals 21 and 22, under Auditor's File No. 9707150040, records
of Skagit County, Washington.

Situated in Skagit County, Washington.




