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After recording, return
HOMESTREET BANK
801 UNION STREET, SUITE" 2005
SEATTLE, WA §8101-2326

GUARDIAN NORTHWEST TITLE CO.

10£81% >

WSHFC # 314355
E ADVANTAGE
D OF TRUST HSB # 0000667735

Grantor/Borrower: Eduvardo Vasquez L Isabel L. Lopez De Vasquez, Husband and Wife

Grantee/Beneficiary: The Washington State,Housing Finance Commission

Grantee/Trustec: GUARDIAN NORTHWEST TI

Legal Description/

{Please attach the full legal description as anE.
Assessor’s Tax Parcel ID#: _3713-000-018-0002 (P5251G)

THIS DEED OF TRUST is made this __26TH _ day of
Grantor, Eduardo Vasquez Leon & Isabel L. Lopez De Vasquez, Husband and Wift
GUARDIAN NORTHWEST TITLE -
Beneficiary, the Washington State Housing Finance Commission, a public bod
instrumentality of the State of Washington (herein “Lender’), whose addre
2700, Seattle, WA 98104-3601.

15, among the
“Borrower’),

BORROWER, consideration of the indebtedness herein recited and the™
itrevocably grants and conveys 1o Trustee, in trust, with power of sale, the followin

located in the County of SKAGIT , State of Washington, which has ;
1531 FOREST RIDGE PLACE
SKAGIT , Washington 98273 (herein “Properly Address™);
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TOGETHER with all the improvements now or hereafter erected on lhe_ property, am'i all

> ___and extensions and renewals thereof (herein *Note™), in the principal sum of
with any interest due thereon, with the indebtedness, if not sooner paid, due and
(@) *MARCH 01, 2045 [30 years];

~ceases to use the Property as Borrower's primary residence; (¢} the date
est therein) is sold or otherwise transferred (d) the date on which the

uss 9, 698 00
payable on the ¢

which the Primary Lban :
with interest thereon, adv

Note, interest and late charges, if any, as provided irfthe Note

2, Funds for Taxes and Insurance. Subjet
Borrower shall pay to Lender on the day monthly paym
yearly taxes and asscssments (mcludmg condominium a

ments 0 Lender to the extent that
sch holder is an institutional

reasonable estimates thereof. Borrower shall not be obligated to
Borrower makes such payments to the holder of a prior mortgage o
Lender.

If Borrower pays Funds to Lender, the Funds shall be held in a

P -ling said assessments
¥ 1o make such a

charge for so holding and applying the Funds, analymng smd account or verifyifig
and bills, unless Lender pays Borrower interest on the Funds and applicable law
charge. Borrower and Lender may apree in writing at the time of execution of this
be paid on the Funds. Untess such agreement is made or applicable law requires su
shall not be required to pay Borrower any interest or eamings on the Funds. Lender shall'g
charge, an annual accounting of the Funds showing credits and debits to the Funds and the gt
debit to the Funds was made. The Funds are pledged as additional security for the sums setup
Trust,

If the amount of the Funds held by Lender, together with the future monthly installments -
prior to the due dates of taxes, asscssments, insurance premiums and ground rents, shall exceed the
to pay said taxes, assessments, insurance premiums and ground rents as they fall due, such excess
Botrower’s option, either promptly repaid 1o Borrower or credited to Borrower on monthly installments
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nt of the Funds held by Lender shall not be sufficient 1o pay taxes, assossments, insurance premiums und

I apply, no later than immediately prior 0 the sale of the Property or its acquisition by
by Lender al the time of application as a credit against the sums secured by this Deed ol

n of Payments. Untess applicable law provides otherwise, all payments received by
graphs 1 and 2 hereof shall be applied by Lender first in payment of amounts
nder paragraph 2 hereof, then to interest payable on the Note, and then to the

Borrower shall perfonn all of

nd Deeds of Trust; Charges; Liens.

over this Deed of Trust,”
to be paid all taxes, assess

wcr shall keep the tmprovements now cxlsting or hercafter erccted on
included within the term “extended coverage”, and such other
gnd for such periods as Lender may require.

#nce shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be ably swithheld. All insurance policies and renewals thereof shall
be in a form acceptable to Lender and shall

to Lender, Lender shall have the right to

“policies and renewals thereal, subject to the terms of any
mortgage, deed of trust or other sccurity agre ith a lien which has priority over this Deed of Trust.

In the event of loss, Borrower shall gi spmpi notice to the insurance carrier and Lender. Lender may
make proof of loss if not made promptly by Borrower, )

If the Property is abandoned by Borrower, oy if Bo
the date notice is mailed by Lender to Borrower that t rier offers to settle a claim for insurance
benefits, Lender is authorized 1o collect and apply the insdearn eeds at Lender's option either to restoration or
repair of the Property or to the sums secured by this Deed of *

6. Preservation and Maintenance of Property;
Developments. Borrower shall keep the Property in good repair a
or deterioration of the Property and shall comply with the provis
leaschold, It this Deed of Trust in on a unit in a condominium of
perform all of Borrower’s obligations under the declaration or covenants creat
ptanned unit development, the by-laws and regulations of the condomini
constituent documents.

1. Protection of Lender's Security. 1f Borrower fails to pesf,
contained in this Deed of Trust, or if any action or proceeding is commenced which-matérially affects Lender's
interest in the Property, then Lender, at Lenders option, upon notice to Borrower,fmd fach appearances,
otect Lender's

Condominiums; Planned Unit
mmit wasle or permit 1mpa|rrncnl
lease if this Deed of Trust is on &
i it éﬂvalapmcnl Borrower shalt
g goyeiming the condominium or
+ planned unit development, and

become additional indebtedness of Borrower secured by this Deed of Trust. Unless Borrower st
other terms of payment, such amounts shall be payable upon notice from Lender 1o Borrower recie:
thereof. Mothing contained in this paragraph 7 shall require Lender to incur any expense or fa
hergunder.

{Rev, 5/1/2014) Washington State Housing Finance Commission
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Inspection. Lender may make of cause to be tade reasonable entries upon and Inspeetions of the
vided that Lender shall give Burrower notice prior fo any such inspection specifying reasonable cause
to Lender's interest in the Property.

Condemnation. The proceeds of any award or claim for damages, direct or consequential, in
condemnation or wiher taking of the Property, or part thercof. or for conveyance in lieu of
by assigned and shall be paid to Lender, subject o the terms of any mortgage, deed of trust
ent with a lien which has priority over this Deed of Trust.

r Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
amortization of the sums sccurcd by this Deed of Trust granted by Lender to any
shall not operate 10 release. in any manner, the liability of the original Borrower
werest.  Lender shall not be required to commence proceedings against such
or payment or otherwise modify amortization of the sums secured by this Deed
nd made by the original Borrower and Borrower’s successors in interest.  Any
right or remedy hereunder, or otherwise afforded by applicable law, shall
f any such right or remedy.

nd Assig 3 Bound; Joint and Several Liability; Co-signers. The covenants and
i rights hereunder shall inure to, the respective successors and asgigng
sions of paragraph 16 hereof.  All covenants and agreements of
orrowcr who co-signs this Deed of Trust but dces not execute the Notc

Trust as to that Borrower’s imerest in the Property.

ired under applicable law to be given in another manner, (a)

Trust shall be given by delivering it or by mailing such notice

uch other address as Borrower may designate

.shall be given by certified mail to Lender’s
b

in the manner designated herein.

13. Governing Law; Severability. The state atwd-
the laws of the jurisdiction in which the Property is located. The fo
of Federal law to this Deed of Trust. [n the cvent thal any provision or clau
conflicts with applicable law, such conflict shall not atfect other préyi
¢an be given effect without the conflicting provision, and 10 this cnd-
Note are declared to be severable. As used hercin, “costs”, “expenses™ and
extent not prohibited by applicable law or limited herein.

14. Borrower’s Copy. Borrower shall be furnished a conforny
Trust at the time of execution or after recordation hercof,

15. Rehabilitation Loan Agreement, Borrower shall fulfill all of Bo
home rehabilitation, improvement, repair, or other joan agreement which Borrower e
at Lender’s option, may require Borrower 1o execute and deliver to Lender, in a

f this Deged of Trust or the Nolc
Deecd of Trust or the Note which
i . this Deed of Trust and the

or serviccs in connection with improvements made to the Property.
16. Transfer of the Properly ora Beneﬁcial lnteres! In Borrower. Ifall o

Maturity Date has occurred) Upon occurrence of the Maturity Date, Borrower shall immedlatef} P
sums secured by this Deed of Trust,

If Borrower fails to pay these sums when duc, Lender may invoke any remedies perminted by
Trust without further notice or demand an Borrower.

{Rev. 5/1/2014) Washington State Housing Finance Commission
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FORM CQVENANTS. Borrower and Lender further covenant and agree as follows:

L Acceleration; Remedies, Upon Borrower’s breach of any covenant or agreement of Borrower in
eed of Trist, including the covenants to pay when due any sums secured by this Deed of Trust. Borrower shalt
der this Deed of Trust and Lender may accelerate the Note and exercise any of its rights and
available at law. Lender, prior to acceleration, shall give notice to Borrower as provided in
wcifying: (1) the breach; (2) the action required to cure such breach; (3} a date, not less than

the datc specified in the notice may resull in acceleration of the sums secured by this
roperty. Lender shall be entitled to collect all reasonable costs and expenses incurred
ed in this paragraph 17, including, but not limited to, reasonable attorney’s (ees and

r of sale, Lender shall execute or cause Trustee to execute @ written notice of the
Lender’s election to cause the Property io be sold. Trustee and Lender shall
[&.and shall give such nouces to Bormwer and to olhcr persons as applicable

e parcels and in such order as Trustce may determine. Trustee may
erty by public announcement at the time and place of any previously
rehase the Property at any sale.

ge’s deed conveying the Property so sold without any covenant
T'rustec’s deed shall be primo facio evidence of the truth of the

postpone sale of all or any pateal. oF Uy
scheduled sale. Lender or Lender

or warramly, expressed or implied. 1
statements made therein,  Trustee shall apgly’

costs and expenses of the sale, including, but mdt limites
title evidence; (b) to all sums secured by thi Trusy, and (¢) the excess, if any, (o the person or persons
legally entitled thereto.

18. Assignment of Rents; Appo tment of Receiver; Lender in Possession. Borrower hereby
rghall, prior to acceleration under paragraph 17
retain such rents as they become due and

payable,

Upon aceeleration under paragraph 17 hereof o &f the Property, Lender, in person, by agent
stession of and manage the Propcrt} and to
y Lender or the receiver shall be

, collection of rents, and

collect the rents of the Property including those past due, Al éni;
applied first to premiums on receiver's bonds, cosls of manage

liable to account only for those rents actually reccived.

19, Reconveyance. Upon payment of all sums secured by#iti
Trustee to reconvey the Properly and shall surrender this Deed of Trust g ‘idencing indebtedness

nty &nd without charge

20. Substitute Trustee. In accordance with applicable law, Lend ‘
successor trusice to any 'lruslcc ‘appointed he:rcunder The successor trustu.e sh i"

sent to Borrower's address which is the Properry Address. Lender requests that copies af natie
holder of any lien which has pricrity over this Deed of Trust given pursuant to RCW §1.244
address, as sct forth on page one of this Deed of Trust.

22, Use of Property. The Properly is not used principally for agricultural or farmit
23, Subordination. This Deed of Trust is and shal) be autematically subordinate to”

through a Washington State Housing Finance Commission commilment.

(Rev, 5/1/2014) Washington State Housing Flnance Commission
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Ceritaln Restrictions ‘Ferminate on Poreclosure of HUD-Insured First Mortgage. In the ovent of
ta;dccd in liew of foreclosure of prior security deed or assignmcnl of the first mortgage to the Secretary

. Any person (mc]udmg his successors or asslgns) receiving title to the Properly through a
eu of foreclosure of a prior security deed shall receive title 10 the Property free and clear

the processing, finapg ng’
w1th respcct t T

he Deed of ’I‘rust and all obligations payable under the Note immediately due and
mﬁmﬂy allowed by law or provided by the Deed of Trust. Berrower shall notify
ion or event which may give rise to a right of acceleration hersunder,
sustained by reason of the breach of the covenant of notice set forth
gsgntation.

Signed: Qﬁg@g@ ___C{Qg

EDUARDC VASQUEZ LE.O

S Lopez 47
ISABEL L LOPEZ DE VASQUE
STATE OF WASHINGTON )

- ) 55!
County of S\(&M
On this ﬂﬂ' day of kf }i}z\ LLCUUjZO \»S
xd tor the Sta\g\c—f Washmgt Iy co mlS mned
individual(s) des in and who cxecuted rhe wuthm and forcgoiné sty
10 me that he/she/they signed and sealed the said instrument as his/hekthei

deed for the us purposes therein mentioned,

ally appeared
%o il e

Signature:
Name:
Residing at;

My commission expires: __| AR

WA IS
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T-FOR RECONVEYANCE

: The undersigned is the holder of the note or notes secured by this Deed of Trust. Said

te5, togethar with all other indebtedness secured by this Deed of Trust, have been paid in full.

You'are hercby-directed to cancel said note or notes and this Deed of Trust, which are delivered hereby,

and to rstonve; out warranty, all the estate now held by you under this Deed of Trust to the person
‘d thereto. '

Pate:

LOAN ORIGINATOR OREANI
INDIVIDUAL LOAN ORIGINA

N: H@@ESTREET BANK NMLSR ID#; 417988
ERESA SUNDANCE NMLSR ID#; 487542

{Rev. 5/1/2014) Washington State Housing Finance Commission
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EXHIBIT “A”

LEGAL DESCRIPTION

EGE HEIGHTS ADDITION, MOUNT VERNON, WASHINGTON?", as per plat

recorded fume-7 of Plats, pages 101 and 102, records of Skagit County.

[N ARG
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