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Trustee: Land Title Company=Anag

Title Order No.: 150177-QAE
Escrow No.: 150177-CAE
LOAN #: 197453590
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CASE #: 46-46-6-0788630

Land Title and Escrow €D OF TR!JST

| MIN 1001643-0100028200-6
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega
are also provided in Section 16.

(A) "Security Instrument” means this document, which is daied Fel
together with all Riders to this document.

(B) "Borrower”is CHAD C. WALKER AND CASSIE

e &d below and other words are defined in
4t of words used in this document

Borrower is the trustor under this Security Instrument.
{C) “"Lender” is Bank Of The Pacific.

Lenderis  a Corporation,
laws of Washington.

226 36th Street, Bellingham, WA 98225,

g under the
'S ress is

(D) “Trustee”is Land Title Company-Anacortes.

nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, tobe e
Borrower, which further describes the relationship between Lender and MERS, and which is inc
into and amends and supplements this Security Instrument.
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LOAN #: 197453590

Il Riders to this Security Instrument that are executed by Borrower. The following
ited by Borrower [check box as applicable]:
ider [l Condominium Rider [l Second Home Rider
[.] Ptanned Unit Development Rider  [x] V.A. Rider
[] Biweekly Payment Rider
egistration Systems, Inc. Rider

{(J) “Applicable Law
ordinances and adm
non-appealable judiciat o
(K) "Community Asso
other charges that are im
association or similar organizatian.
(L) “Electronic Funds Trarisfas”
draft, or similar paper instrument,
computer, or magnetic tape so 4s

,&f:h is initiated through an electronic terminal, tetephonic mstrument
fruct or authorize a financial institution to debit or credit an

pérty: (i) condemnation or other taking of all or any part of the
ion; or (iv) misrepresentations of, or omissions as to, the

for: (i} damage to, or destruction of, the
Property; (iii) conveyance in lieu of cond
value and/or condition of the Property.
(O} "Mortgage Insurance” means insura
on, the Loan

‘fprotecting Lender against the nonpayment of, or default

the Note, plus (ii) any amounts under Section 3 of t trument.

{Q) “RESPA" means the Real Estate Settlement Pr_

_ mersubject matter. As used in this Secunty
Instrument, "RESPA" refers to all requirements and restnct n =areimposed in regard to a “federally
related mortgage loan” even if the Loan does not qualify as a “fadee*aliy reI é

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (sclely as nomi
sors and assigns) and the successors and assigns of MERS. This Se;

described propeny located in the County
[Type of Recording Jurisdiction}

Auditor's File No. 200311130098, records of Skagit County, Washingt&

TOGETHER WITH a perpetual non-exclusive driveway easement, running
ingress, egress and utilities, over, under, along and across the North 30 fi
of Lot 25, "Cedar Glen Phase II".

Situate in the City of Anacortes, County of Skagit, State of Washington.
Lot 27, Cedar Glen Phase It
APN #: P120993
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LOAN #: 197453590
fyrrently has the address of 3408 Marion Way, Anacortes,
[Street] [City]
{("Property Address"):
[Zip Code]

R WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
by this Security Instrument. All of the foregoing is referred to in this Security instrument as
gwer understands and agrees that MERS holds only legal title to the interests granted
—_E‘;&:Uflty Instrument, but, if necessary to compl_y with law or custom, MERS (as norninee

TS that Borrower is lawfully seised of the esiate hereby conveyed and has
he Property and that the Property is unencumbered, except for encurm-
ants and will defend generally the title to the Property against all claims
ncumbrances of record.

brances of record. Borrgver.s
and demands, subject to

combines uniform covenants for national use and non-uniform
covenants with limited'va ns by:jlrisdiction to constitute a uniform security instrument covering real

property.

UNIFORM COVENAN

prrowsr and Lender covenant and agree as follows:
1. Payment of Princijal '

tarest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the“priicipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late ges _due”urder the Note. Borrower shall also pay funds for Escrow
ltems pursuant to Section 3. Payments duefinder the Note and this Security Instrument shall be made in
U.S. currency. However, if any cheghk: strument received by Lender as payment under the Nate
or this Security Instrument is returmed t der unpald Lender may require that any or all subsequent
payments due under the Note and this S 3Strgiment be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) mangy erder (c) certified check, bank check, treagurer's check or
cashier's check, provided any such cheék ig dsfwn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; dx (4) Electronic Funds Transfer.

Payments are deemed received by Lentle, when received al the location designated in the Note or at
der in accerdance with the notice prowsmns in Sec‘uon

to bnng the Loan current. Lender may accept any payme t off partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or pre; ! ights to refuse such payment or partial
payments in the future, but Lender is not obligated t apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of it ue date then Lender need not pay inter-
eston unapplied funds. Lender may hold such unappliex

ts due under the Note and this
is Security Instrument,

in this Section 2, all pay-
riority: (@) interest due
. Such payments shall

to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a delinquent Periodic Ps

late charge. If more than one Periodic Payment is outstanding, Lender ma)ir P

from Barrower to the repayment of the Periodic Payments if, and 10 the extert that,
paid in full. To the extent that any excess exists after the payment is applied to'#
mare Periodic Payments, such excess may be applied to any late charges due. Vi

Any application of payments, insurance proceeds, or Miscellaneous Proceeds o g
the Note shall not extend or postpone the due date, or change the amount, of the Petiogdic
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payi
under the Note, until the Note is paid in full, a sum (the "Funds™ to provide for paymert:
for: (a) taxes and assessments and other items which can attain priority over this Secur|

(c) premiums for any and all insurance required by Lender under Section 5; and {d) Mortgage m);uraﬂce
premiums, if any. or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insy
ance premiums it accordance with the provisions of Section 10. These items are called "EscrowIt
At origination or at any time during the term of the Loan, Lender may require that Community Ass
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LOAN #: 197453590
es.fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
ali be‘an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
5 Section. Borrower shall pay Lender the Funds for Escrow Items uniess Lender waives Borrower's

ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
cing such payment within such time period as Lender may require. Borrower's obligation
nts and to provide receipts shall for all purposes be deemed to be a covenant and
this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
abiigated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay
ar¥Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount
obligated under Section 9 to repay to Lender any such amourt. Lender may
or all Escrow Items at any time by a notice given in accordance with Section
, Borrower shall pay to Lender all Funds, and in such amounts, that are then

and Borrower shig
revoke the waive

under RESPA. Lender shail rigt¢har
the escrow account, or venfym@

Applicable Law reqmres intere:
any interest or earnings on the Fupgs.
shall be paid on the Funds. Lendes.s
Funds as required by RESPA.

If there is a surplus of Funds held i
rower for the excess funds in accordan

ihe Funds, Lender shall not be required to pay Borrower
r and Lender can agree in wntlng however, that interest

12 monthly payments, If there is a deficie Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, arid Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but i

Upon payment in full of all sums secured by this Seg
Borrower any Funds held by Lender.

to Lender but only s0 tong as Borrower is performlng such agr,eemen
by, or defends against enforcement of the lien in, legal proceed" s wh
prevent the enforcement of the lien while those proceedings are"periding
are concluded; or (¢} secures from the holder of the lien an agreemen
the lien to this Security Instrument. If Lender determines that any p
which can attain priority over this Security Instrument, Lender may

) contests the lien in good faith
nder’s opinion operate to

more of the actions set forth above in this Section 4,
Lender may require Borrower to pay a one-time charge for a real estate
ing service used by Lender in connection with this Loan.

4 insurance.
periods that

other hazards mcludmg, but not limited tc earthquakes and floods, for which Lender
This insurance shall be maintained in the amounts {including deductible levels) a
Lender requires. What Lender requires pursuant to the preceding sentences can ¢
of the Loan. The insurance carrier providing the insurance shall be chosen by Borro :
rightto disapprove Borrower S chmce which right shall not be exercised unreasonably endds

certification and tracking services; or (b} a one-time charge for flood zone determinatior
services and subsequent charges each time remappings or similar changes occur whichr
affect such determination or certification. Borrower shall also be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of a
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain in
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purch
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LOAN #: 197453590
cutar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
L protect Borrower, Borrower’s equity in the Property, or the contents of the Property, against any risk,
ard or Ilab|l|ty and might provide greater or lesser coverage than was prewously in effect. Borrower

palicies required by Lender and renewals of such policies shall be subject to Lender's
ch policies, shall include a standard mortgage clause, and shall name Lender as

: rrequires, Borrower shall promptly give to Lender all receipts of paid premiums and
renewal notices OfFt veer obtains any form of i insurance coverage, not otherwise required by Lender,
for damage to, or d&

agrower shall give prompt notice to the msurance carrier and Lender. Lender
iade promptly by Borrower. Unless Lender and Borrower otherwise agree
eds, whether or not the underlying insurance was required by Lender,
air of the Property, if the restoration or repair is economically feasible

right to hold such |n5“' an
ensure the work has bee

or in a series aof progress p@ ;
Apnlicable Law requires intérestio pe
pay Borrower any interest or ea
retained by Borrower shall nat &
Borrower. If the restoration or re
the insurance proceeds shall be apy
then due, with the excess, if any, paid
provided for in Section 2.

If Borrower abandons the Property
claim and related matters. If Borrower dée:
insurance carrier has offered to settle a claim;

ork is completed. Unless an agreement is made in writing or
on such insurance proceeds, Lender shall not be required to
ings’on such proceeds, Fees for public adjusters, or other third parties,

d out-ofthe insurance proceeds and shall be the sole obligation of
omically feasible or Lender's security would be lessened,

g sums secured by this Security Instrument, whether of not
wer. Such insurance praceeds shall be applied in the order

3r_miay file, negotiate and settle any available insurance
espond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. Iy &ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns te Lender (a} Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under the e or this Security Instrument, and (b} any
other of Borrower’s rights (other than the right to any f unearned premiums paid by Borrower)
under all insurance policies covering the Property, insofar as sugh rights are applicable to the coverage
of the Property. Lender may use the insurance proc qBﬂS eith repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instrurrent, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, a P ﬁertyas Barrower's principal residence
within 60 days after the execution of this Security Instrunierit a tinue to cccupy the Property as
Borrower's principal residence for at least one year after the daté of oczupancy, unless Lender otherwise
| less extenuating circumstances

ections. Borrower shall not
it waste on the Property.
perty in order to prevent
s it is determined pursu-
hall promptly repair the

fipation proceeds are

destroy, damage or impair the Property, allow the Property to deterio
Whether or not Borrower is residing in the Property, Borrower shall maiy

Property if damaged to avoid further deterioration or damage. If insuranes.er co
paid in connection with damage to, or the taking of, the Property, Borrowkt, shall
or restoring the Property only if Lender has released proceeds for such pur
proceeds for the repairs and restoration in a single payment or in a series {
work is completed. If the insurance or condemnation proceeds are not su restore the
Property, Borrower is not relieved of Borrower's obllgatlon for the completio 1k 'Or Festoration.

Lender or its agent may make reasonable entries upon and inspections ofthe’ if it has rea-
sonable cause, Lender may inspect the interior of the improvements on the Pro
Borrower notice at the lime of or prior to such an interior inspection specifying su

8. Borrower's Loan Application. Borrower shall be in default if, during the L
Borrower or any persens or entities acting at the direction of Borrower or with Borrg!
consent gave materially false, misleading, or inaccurate information or statements to Lend

but are not limited to, representations concerning Borrower's occupancy of the Propert
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security
If (a} Borrower fails to perform the covenants and agreements contained in this Security Instrument, (
there is a legal proceeding that might signifi cantfy affect Lender’s interest in the Property and/or ngh 5
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfei ie,d
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LOAN #: 197453590
reeement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
Bdrrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
;aprlate to protect Lender’s interest in the Property and rights under this Security Instrument, including
adfor assessing the value of the Property, and securing andfor repairing the Property. Lender's
lude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
3L, ent; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
inihge Propepty;and/or rights under this Security Instrument, including its secured position in a bankruptcy
aceeding’ Securng the Property includes, but is not limited to, entering the Property to make repairs,

;e or board up doors and windows, drain water from pipes, eliminate building or other
rigerous conditions, and have utilities turned on or off. Although Lender may take action
nder does not have to do so and is not under any duty or obligation to do so. It is
no liability for not taking any or all actions authorized under this Section 9.

disbursement ‘ yable, with such interest, upon notice from Lender to Borrower requesting
payment.
If this Secur !
Borrower shall not surreng
the ground lease. Borrpwer'st
ground lease. If Borreiver'ac
unless Lender agrees Yot

e leasehold estate and interests herein conveyed or terminate or cancel
without the express written consent of Lender, alter or amend the
title to the Property, the leasehold and the fee title shall not merge:
writing.
; r required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the pr&m ms retuired to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance céy rage required by Lender ceases be available from the mortgage insurer
that previousty prowded such-inshiraricesand Borrower was required to make separately designated pay-
ments toward the premiums for Mértgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivaleht £6 the Meitg ige Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower g Meiigage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. Ifsubsi equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lendethe @moun of the separately designated payments that were due
when the insurance coverage ceased to be in effect, Lender will accept, use and retain these payments as
a non-refundable 10ss reserve in licu surance. Such loss reserve shall be nort-refundable,
notwithstanding the fact that the Loan is A fy paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such loss reserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the a t and for the period that Lender reqmres) provided by an
insurer selected by Lender again becomes akatlable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurat Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requirediio siake separately designated payments toward
the premiums for Mortgage Insurance, Borrower sh i i i i
Insurance in effect, or to provide a non-refundable ip

ntil Lender’s requirement for Mortgage
etween Borrower and Lender providing for
fething in this Section 10 affects Bor-

rower's abligation to pay interest at the rate provided in the'N

Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borro

Mortgage insurers evaluate their total risk on all such insuranc
enter into agreements with other parties that share or modify their'rigk
are on terms and conditions that are satisfactory to the mortgaga.is
to these agreements. These agreements may require the mortgage i
source of funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums).
Asaresult of these agreements, Lender, any purchaser of the Not

from (or mlght be characterized as) a portion of Borrower's payments for Mortgé
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agrees
an affiliate of Lender takes a share of the insurer’s risk in exchange foras
the insurer, the arrangement is often termed “captive reinsurance.” Further:
{a) Any such agreements will not affect the amounts that Borroweér-b
Mortgage Insurance, or any other terms of the Loan, Such agreements will not is
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowe:
{b) Any such agreements will not affect the rights Borrower has - if an ,
Mortgage Insurance under the Homeowners Protection Act of 1398 or any othex |
may include the right to receive certain disclosures, to request and obtain ca

arefund of any Mortgage Insurance premiums that were uneared at the time of su
or termination.

a55|gned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ok.r&
the Property, if the restoration or repair is economically feasible and Lender's security is not lesger
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LOAN #: 197453590

ngeauch repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
i“Lp#ider has had an opportunity to inspect such Property to ensure the work has been completed to
r's satisfaction, provided that such inspection shall be undertaken prompily. Lender may pay for
and restoration in a single disbursement or in a series of progress payments as the work is
less an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. If the restoration or repair is not economically feasible or Lender's security would

if any, paid to Bok6 _
Inthe event of apartial kaking, destruction, or loss in value of the Property in which the fair market value

this Secunty Instrument s;.
following fraction: (a) thetotdl
tion, or loss in valu

reduced by the amount of the Miscellanecus Proceeds multiplied by the
nt of the sums secured immediately before the partial taking, destruc-

balance shall be paid to Borrower.

ction, or loss in value of the Property in which the fair market value
efore thé partial taking, destruction, or loss in value is less than the amount
e%y befqr the partial taking, destruction, or loss in value, urless Borrower

In the event of a partiaj
of the Property immediatel
of the sums secured |mméad

not the sums are then due.
or if, after notice by Lender to Borrower that the Opposing
te make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3!_.@3 : he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds &iliiero restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or tH
Miscellaneous Proceeds.

f the Property or other material impairment of Lender's
t. Borrower ¢an cure such a default and, if
by causing the action or proceeding 1o be

acceleration has occurred, reinstate as providéd in Section™ 9

dismissed with a ruling that, in Lender’s judgment, pregfud

impairment of Lender's interest in the Property or righit

any award or claim for damages that are atiributablé

are hereby assigned and shall be paid to Lender.
AliMiscellaneous Proceeds that are not applied to

in the order provided for in Section 2. e

12. Borruwer Not Released Forbearance By Lenderj\l aW er Extension of the time for pay-

of the sums secured by this Security Instrument by reason of any dema ¢
or any Successors in Interest of Borrower. Any forbearance by Lenderi
including, without limitation, Lender's acceptance of payments from
in Interest of Borrower or in amounts less than the amount then due,
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns, Bou
and agrees that Borrower's obligations and liability shall be joint and severs.
who co-signs this Security Instrument but does not execute the Note (a co-signer-)i
Security Instrument only to mortgage, grant and convey the co-signer’s intergst
terms of this Security Instrument; (b) is not personally obligated to pay the sunis.g#
Instrument; and (c) agrees that Lender and any other Borrower can agree to extenc
make any accommodations with regard to the terms of this Security Instrument &
co-sigrer’s consent.

ing any nght or remedy
entities or SUCCESSOrs

obllgations under this Securlty Instrument in writing, and is approved by Lender, sha‘ll obstajsi
rower’s rights and benefits under this Security Instrument. Borrower shall not be released;
obligations and liability under this Security Instrument unless Lender agrees to such releas
covenants and agreements of this Security Instrument shall bind (except as provided in Sé&
benefit the successors and assigns of Lender,

14. Loan Charges. Lender may charge Bomrower fees for services performed in connecti
rower’s default, for the purpose of protecting Lender's interest in the Property and rights under this,Se
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. Inseqa
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LOAN #: 197453590

sther fees, the absence of express authority in this Security Instrument to charge a specific fee to
wér shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
e expressly prohibited by this Security Instrument or by Applicable Law.

ey is subject to a law which sets maximum loan charges and that law |s finally interpreted

he permitted limit; and (b} any sums already collected from Borrower which exceeded
will be refunded to Borrower. Lender may choose to make this refund by reducing the
&r the Note or by making a direct payment to Borrower. If a refund reduces principal,
eated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note). Borrower's acceptance of any such refund made by

of such overcharge

15. Notices.
be in writing. Anynoti
been given to o
address if sent By othet.rhe
Applicable Law expressly.f
Borrower has designated

iven by Borrower or Lender in connection with this Security Instrument must
td-Barrower in connection with this Security Instrument shall be deemed to have
ailed by first class mail or when actually delivered to Borrower’s notice
otice to any one Borrower shall constitute notice to all Borrowers unless
ires otherwise. The notice address shall be the Property Address unless
a'Substitute notice address by notice to Lender, Borrower shall promptly notify
Lender of Borrower'sha ardress. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrower/shall only report a change of address through that specified procedure. There
may be only one designated notice address under this Security Instrument at any one time. Any natice to
Lender shall be given by delivering by mailing it by first class mail to Lender's address stated herein
unless Lender has designatee-anot dress by notice to Borrower. Any notice in connection with this
Security Instrument shall not e 'to have been given to Lender until actually received by Lender. If
any nolice required by this Security IaStrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corrgsgondi

by federal law and the law of the 'jt,rr%
contained in this Security Instrument
Applicable Law might explicitly or implic
such silence shali not be construed as 5 g
provision or clause of this Security Instrufne
not affect other provisions of this Securit
conflicting provision.
As used in this Security Instrument: (aj words of the 4y
corresponding neuter words or words of the inine gertet
include the plural and vice versa; and (c) the word "may" g
take any action.
17. Borrower's Copy. Borrower shall be giveri copy gf the Note and of this Security Instrument.
18. Transfer of the Property ora Beneficial Interest in Borrower. As used in this Section 18, "Inter-
roﬁem@ including, but not limited to, those
~ingtallment sales contract or escrow
e date to a purchaser.
Ifall or any part of the Property or any Interest in the Properiy is soldor transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold : ) without Lender’s prior written
consent, Lender may require immediate payment in full of alfist [

An which the Property is located. All rights and obligations
ject te.any requirements and fimitations of Applicable Law.

iBitign against agreement by contract. In the event that any
it oi'the Note conflicts with Applicable Law, such conflict shall
ument or the Note which can be given effect without the

asculine gender shall mean and include
(b) words in the singular shall mean and
ole discretion without any obligation to

If Lender exercises this option, Lender shall give Borrower na
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security ins
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration If Borrower m;

right to reinstate; or {c) entry of a judgment enforcmg this Secunty Instrument Thos
Borrower: (a) pays Lender all sums which then would be due under this Securi

pays all expenses incurred in enforcing this Security Instrument, including, but not’lim
attorneys’ fees property inspection and valuation fees, and other fees |ncurred for the,

whose deposns are insured by a federal agency, |nstrumentahty or entity; or (d) Electronic Fund ]
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall
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LOAN #: 197453590

iy effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
eieration under Section 18,

£0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest

together with this Security Instrument) can be sold one or more times without prior notice to

might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic

under the Note and this Security Instrument and performs other mortgage loan servicing

s.to which payments should be made and any other information RESPA requires in
Ge of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
the purchaser of the Note, the mortgage loan servicing obligations to Borrower
ervicer or be transfemred to a successor Loan Servicer and are not assumed
s otherwise provided by the Note purchaser.
er may commence, join, or be joined to any judicial action (as either an indi-
a class) that arises from the other party’s actions pursuant to this Security

of, this Secur:ty Instrum : il such Borrower or Lender has notified the other party {with such notice
given in compliance with the requitements of Section 15) of such alleged breach and afforded the other
party hereto a reas srind.after the giving of such notice to take corrective action. If Applicable

Law provides a time pénoqf Hich mu%t elapse before certain action can be taken, that time period will be

to Section 18 shall be dee
this Section 20.
21. Hazardous Substanc » used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic orfa#z i
the following substances: gasoling her flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solvent Is containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law” mearts federaldaws and laws of the jurisdiction where the Property
is located that relate to heaith, safety or onuiental protection; (¢) "Environmental Cleanup” includes
any response action, remedial action, adval action, as defined in Environmental Law; and (d) an
"Environmental Condition” means a ¢ difior that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.
Borrower shall not cause or permit the
Substances, or threaten to release any Hazak
do, nor allow anyone eise to do, anything affec ¢
Law, {(b) which creates an Environmental Condition, o W r% due to the presence, use, or release of
a Hazardous Substance, creates a condition that ady&rsely affects the value of the Property. The preced-
ing two sentences shall not apply to the presence,us#, or starage on the Property of small quantities of
Hazardous Substances that are generally recognize ppropriate to normal residential uses and to
maintenance of the Property (including, but not limite oif$ substances in consumer products),
Borrower shall promptly give Lender written notice of | igation, claim, demand, lawsuit
or other action by any governmental or regulatory agency o rty invoiving the Property and any
Hazardous Substance or Environmental Law of which Borrower has agtual knowledge, (b) any Environ-
mental Condition, including but not limited te, any spilling, Ieak’&ng dis¢harge, release or threat of release
of any Hazardous Substance, and (¢} any condition caused b - Alse or release of a Hazard-
ous Substance which adversely affects the value of the Pmpe rns, or is notified by any
ther remediation of any

ence, use, disposal, storage, or release of any Hazardous
s Substanges, on or in the Praperty. Borrower shall not

remedial actions in accardance with Environmental Law. Nothmg
Lender for an Environmental Cleanup.

acceleration under Section 18 unless Applicable Law provides otherwise). . [«
(a) the default; (b) the action required to cure ‘the default; (c) a date, not es*s th

defense of Borrower to acceleration and sale, and any other matters requiredto b
notice by Applicable Law. If the default is not cured on or before the date specifi
Lender at its option, may require immediate payment in full of all sums secured by }his
Instrument without further demand and may invoke the power of sale and/or any other kemedies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i ‘,pursumg
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence.

Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae, Inc. Page 9 of 11 WAEDEED 0814
WAEDEED
02/23/2015 11:44 AM PST
W
201502270101
Skagit County Auditor $89.00

2/27/2015 Page 9 of 17 2:12PM



LOAN #: 197453590
If.Eender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
it an event of default and of Lender’s election to cause the Property to be sold. Trustee and
er shall take such action regarding notice of sale and shall give such notices to Borrower and

he statements made therein. Trustee shall apply the proceeds of the sale in
ayto all expenses of the sale, including, but not |Iﬂ'llted to, reasonable Trustee's

the sale took pTace
23. Reconveyance.
request Trustee to reces

warranty to the persorr or p TS
costs and the Trustee's fee {i
24. Substitute Trus

herein and by Applicable Law ;
25. Use of Property. The Ergperty is.
26. Attorneys' Fees. Lender shil
any action or proceeding to construyg:
fees,” whenever used in this Security |
by Lender in any bankruptcy proceedin

t tised principally for agricultural purposes.

iied to recover its reasonable attorneys’ fees and costs in
any term of this Security Instrument. The term “attorneys’
shall include without limitation attorneys’ fees incurred

: 'ﬂ\}IENTS TO LOAN MONEY, EXTEND CREDIT, OR
AYMENT OF A DEBT ARE NOT ENFORCEABLE

e terms and covenants contained in this
corded with it.

7 ¢ Fieidiy(seal)

DATE

Q/Q S/ [taoan

ATE
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LOAN #: 197453590

COUNTY OF SKAGIT S8:

ALKER AND CASSIE D WALKER to

pgcribed jn and'who executed the within
-@~ |gned the same as his/he @ ee

My Appointment Exp

Lender: Bank Of The Pa¢
NMLS ID: 417480 ,
Loan Originator: Stacy Jane
NMLS ID: 910332
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LOAN #: 197453590
CASE #: 46-16-6-0788630
MIN: 1001643-0100028200-6

ARANTEED LOAN AND ASSUMPTION POLICY RIDER

LOAN AND ASSUMPTION POLICY RIDER is made this
ary, 2015, and is incorporated into and shall be deemed
the Mortgage Deed of Trust or Deed to Secure Debt %herem

.0f even date herewith, given by the undersigned (herein
Note to  Bank Of The Pacific, a Corporation

THIS VA GUARA

23rd day of
to amend and supgHe
“Security Instrumép
“Borrower”) to secur

(herein “Lender”}
and covering the Prope imthe Security Instrument and located at
3408 Marion Way

Anacortes, WA 98221

VAGUARANTEED LOAN COVENANT: Insidgition to the covenants and agreements made
in the Security Instrument, Borroy nder further covenant and agree as follows:

Ifthe indebtedness secured hereby beguaranteed orinsured under Title 38, United States
Code, such Title and Regulations isstied thereunder and in effect on the date hereof shall
govern the rights, duties and liabilities ofBerrowerand Lender.Any provisions of the Security
instrument or other instruments exectited in cor tion with said indebtedness which
are inconsistent with said Title or Regulations singiliding, but not limited to, the provision
for payment of any sum in connection with”’prépayment of the secured ‘indebtedness
and the provision that the Lender may accélerate payment of the secured indebtedness
pursuant to Covenant 18 of the Security Instzi i reby amended or negated to
the extent necessary to conform such instrumen itle or Regulations.

LATE CHARGE: At Lender's option, and as allowed appllé;able state law, Borrower will
pay a “late char%e not exceeding four per centum {4%) of the overdue payment when
paid more than fifteen (15) days after the due date "

involved in handling delinquent payments, but suck afge’; shall not be payable
out of the proceeds of any sale made to satisfy the indebtedness’ 3excured hereby, unless
such proceeds are sufficient to discharge the entire ind dnes$ and all proper costs
and expenses secured hereby.

sue its guaranty
ly become eligible
Affﬁi{s under the

TRANSFER OF THE PROPERTY: This loan may be declared im .
payable uFon transfer of the property securing such loan to any transfer
acceptability of the assumption of the loan is established pursuant to'Sac{
Chapter 37 Title 38, United States Code.

An authorized transfer (“fassumption”) of the property shall also be subjectt
covenants and agreements as set forth below:

(a) ASSUMPTION FUNDING FEE: A fee equal to one-half of 1 percent (. 50
balance of this loan as of the date of transfer of the property shall be payable at the
transferto the loan holder or its authotized agent, as trustee for the Department of Vel
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LOAN #: 197453590

ebt to that already secured by this instrument, shall bear interest at the rate
léd,.and, at the option of the payee of the indebtedness hereby secured or
ree thereof, shall be immediately due and payable. This fee is automatically
urper is exempt under the provisions of 38 U.S.C. 3729 (c).
1ON PROCESSING CHARGE: Upon application for approval to allow
n, a processing fee may be charged by the loan holder or its authorized
e creditworthiness of the assumer and subsequently revising the
efs coids when an approved transfer is completed. The amount of this
charge shall'ngt exceed the maximum established by the Department of Veterans Affairs
for a loan to which Seclion®3714 of Chapter 37, Title 38, United States Code applies.

(c) ASSUMPTION INDEMNITY LIABILITY: If this obligation is assumed, then the
assumer hereby agiegs terassume all of the obli_?ations of the veteran under the terms of
the instruments creating antisecuring the loan. The assumer further agrees to indemnify
the Department of Veterans Affairs to the extent of any claim payment arising from the
guaranty or insurance of the iidebtedness created by this instrument.

IN WITNESS WHER
Assumption Policy Ride

s

P r(s) has executed this VA Guaranteed Loan and

Z §’ Ffﬁ/ E (Seal)

CHAD C WALKER DATE
Mjﬁkx— gZ/Q(///_S_ (Seal)
CASSIE D WALKER 7 / DATE

VA GUARANTEED LOAN AND ASSUMPTION POLICY RIDER
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(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
‘ _ this 23rd day of February, 2015, and is
incorporated. into,and~amends and supplements the Deed of Trust (the "Security
Instrument”) of the'same date given by the undersigned (the "Barrower,” whether there
are one or more pe , undersigned) to secure Borrower's Note to

Bank Of The Pa j

("Lender”) of the saine date*and covering the Property described in the Security
Instrument, which is Gcated afe .

3408 Marion Way, Anac

In addition to the covenants afid a
and Lender further covenant ant
follows:

A. DEFINITIONS

?;,?é ments made in the Security Instrument, Borrower

greesthiat the Security Instrument is amended as

1. The Definitions section of the Security Instrument is amended as follows:

“Lender” is Bank Of The Pacific.

Lenderis a Corporation
under the laws of Washington.

226 36th Street, Bellingham, WA 98225.

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrum&n

m “Lender” includes
any successors and assigns of Lender.

. INcCYMERS is a separate

"MERS" is Mortgage Electronic Registration Systems
ly for ¥ender. MERS is
a

corporation that is the Nominee for Lender and is actin
organized and existing under the laws of Delaware, and ha ss and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 679-MELR

appointed as the Nominee for Lender to exercise the rights, duies ¢
Lender as Lender may from time to time direct, including but not kimit
successor trustee, assigning, or releasing, in whole or in part this.Security.
foreclosing or directing Trustee to institute foreclosure of this Security
or taking such other actions as Lender may deem necessary ora iz
this Security Instrument. The term "MERS" includes any successofs asid
MERS. This appointment shall inure to and bind MERS, its successg
as well as Lender, until MERS’ Nominee interest is terminated. '

2. The Definitions section of the Security Instrument is further amend
the following definition:

__ "Nominee" means one designated to act for ancther as its represen
a limited purpose.
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LOAN #: 197453590
. TRANSFER OF RIGHTS IN THE PROPERTY

ransfer of Rights in the Property section of the Security Instrument is
n read as follows:

Curity instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, extersions and modifications of the Note; and {ii} the performance of
nts, and agreements under this Security Instrument and the Note.

For this purfo: rrewer irrevocably grants and conveys to Trustee, in trust, with
power of sale, the igllawirig described property located in the

County [ Nype of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

Lot 27, "CEDAR'GLE
2003 under Auditor!
Washington.

AT, PAHSE II," as per plat recorded on November 13,
le No: 200311130098, records of Skagit County,

TOGETHER WITH a perpe
the land, for ingress, egrs
North 30 feet of the West:

1on-exclusive driveway easement, running with
and utilities, over, under, along and across the
foe ot 25, "Cedar Glen Phase II".

Situate in the City of Anacort
Lot 27, Cedar Glen Phase Il
APN #: P120998

of Skagit, State of Washington.

which currently has the address of 34@8 Marion Way, Anacortes,

[Street][City]
WA 98221 ("Property A
{State] [Zip Code]

TOGETHER WITH all the improvements o "arshereafter erected on the
property, and all easements, appurtenances, and fixtureg how or hereafter a parnt of
the property. Ali replacements and additions shali also covered by this Security
lrrLstrument. All of the foregoing is referred to * is"Security Instrument as the
"Property.” |

Lender, as the beneficiary under this Security |
as the Nominee for Lender. Any notice required by Appilicable; Law or this Security
Instrument to be served on Lender must be served MERS a3, the designated
Nominee for Lender. Borrower understands and agrees ERS, &S the designated
Nominee for Lender, has the right to exercise any or all int granted by Borrower
to Lender, including, but not limited to, the right to foreclose and selithe Property;
and to take any action required of Lender including, but not limited 15 igning and
releasing this Security Instrument, and substituting a successer i

C. NOTICES

Section 15 of the Security Instrument is amended to read asfoliow

15. Notices. All notices given by Borrower or Lender in conneg
Security Instrument must be in writing. Any notice to Borrower in connég
Security Instrument shall be deemed to have been given to Borrower w|
by first class mail or when actually delivered to Borrower’s notice addregs Ii &
by other means. Notice to any one Borrower shall constitute notice to all Bérrowe
unless Applicable Law expressly requires otherwise. The notice address ‘sihall b

the Property Address unless Borrower has designated a substitute notice addrs
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LOAN #: 197453590

Lender. Borrower shall cI:»romptiy notify Lender of Borrower's change of
ender specifies a procedure for reportln%Borrower’s change of address,
Il only report a change of address through that specified procedure.

only one designated notice address under this Security Instrument at
any oné tim y-hotice to Lender shall be given by delivering it or by mailing it by first
class mail to kéndéris address stated herein uniess Lender has designated another
address by noti¢e~tpBorrower. Borrower acknowledges that any notice Borrower
rovides to st also be provided to MERS as Nominee for Lender until
ERS’ Nom igterest js terminated. Ang notice provided by Borrower in connection
ent will not be deemed to have been given to MERS until

S. Any notice in connection with this Security Instrument
ave.peen given to Lender until actually received by Lender. If
gurity Instrument is also required under Applicable Law,
will satisfy the corresponding requirement under this

There mﬁy

with this Security kst
actually received b
shall not be deem
any notice requirey
the Applicable Law
Security Instrument.

D. SALE OF NOTE; T
Section 20 of the §

“OF LOAN SERVICER; NOTICE OF GRIEVANCE
ument is amended to read as follows:

oan Servicer; Notice of Grievance. The Note
ggether with this Security Instrument) can be sold
tice toBorrower. Lender acknowledges that until it
Jomified interest in this Security Instrument, MERS
ith the authority to exercise the rights of Lender. A
sale might result in a change in the efitity (known as the "Loan Servicer”) that collects
Periodic Payments due under the 'Note and this Security Instrument and performs
other mortgaPe loan servicing obligations under.the Note, this Security Instrument,
and Applicable Law. There aiso mightbe one of more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a g of the Loan Servicer, Borrower
will be given written notice of the change state the name and address of
the new Loan Servicer, the address to ¥
other infoarmation RESPA requires in connés
If the Note is sold and thereafter the Loa
than the purchaser of the Note, the mortgage
will remain with the Loan Servicer or be trans
and are not assumed by the Note purchaser un ise provided by the Note
purchaser.

20.Sale of Note; Chiing
or a partial interest in the Note.
one or more times without prior
directs MERS to assign MERS'y
remains the Nominee for Lende

Neither Borrower nor Lender may commenc
action (as either an individual litigant or the member of ;
other gany's actions pursuant to this Security Instrumerit 5r that:alleges that the other

arty has breached any provision of, or any duty owed by re 1.0f, this Security
nstrument, until such Borrower or Lender has notitied the'other party.{with such notice
given in compliance with the requirements of Section 15) of sugh.dlleged breach and
afforded the other party hereto a reasonable period after the giving of.such notice to
take corrective action. If Applicable Law provides a time petied which¥must elapse
before certain action can be taken, that time period will be deermed g be‘reasonable
for purposes of this paragraph. The notice of acceleration and opportun jure given
to Borrower pursuant to Section 22 and the notice of acceleration gi Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and opp tyto take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

tve joined to any judicial
lass? that arises from the

Section 24 of the Security Instrument is amended to read as follow

24, Substitute Trustee. In accordance with Applicable Law, Lender:
may from time to time appoint a successor trustee to any Trustee appointed h
who has ceased to act. Without conveyance of the Property, the successor
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LOAN #: 197453590
d 1o all the title, power and duties conferred upon Trustee herein and by

NING BELOW, Borrower accepts and agrees to the terms and covenants
nis MERS Rider.

it #E 5 (Seal)
CHAD C WALKER DATE
éZé%koi) C%Zj%yyg@%n
CASSIE D WALKER 7~ 7/ DATE
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