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FINAL DDES N6o
6200 PARK AVE"
DES MOINES_ A 5¢

Assessor's Parcel or
Number: 4149-007-
Abbreviated Legal Description:
5 AND 6, BLOCK 7, PLAT:
TOWN OF SEDRO '
Full legal description located,
page: 3
Trustee: Northwest Trustee Services
LLC

CHICAGO TITLE
20023120

Definitions. Words used i multiple sections of this dee
defined in Sections 3, 11, 13, 18, 20 and 21. Certain rules
document are also provided in Section 16.

gfined below and other words are
12 usage of words used in this

Riders to this document.

(B) “Borrower” is Johnnie Ledin and Carol A Ledin, husban
this Security Instrument.

laws of United States of America. Lender's address is 101 North Phillips
57104. Lender is the beneficiary under this Security Instrument,

(D) “Trustee” is Northwest Trustee Services LLC.
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Note” means the promissory note signed by Borrower and dated February 26, 2015. The Note
that Borrower owes Lender two hundred one thousand two hundred and 00/100 Dollars (U.S.
() plus interest. Borrower has promised to pay this debt in regular Periodic Payments and
o pay the'debt in full not later than March 1, 2045,

rs to this Security Instrument that are executed by Borrower. The following
v, Borrower [check box as applicable]:

O Condominium Rider BSecond Home Rider

0 Planned Umit Development Rider  K1-4 Family Rider
Biweekly Payment Rider [Other(s) [specify]

0 Balloon Rid
& VA Rider

(1} “Applicable Law ™
ordinances and administratiy

olling applicable federal, state and local statutes, regulations,
and.erders (that have the effect of law) as well as all applicable

() “Community Association Dues,
other charges that are imposed on Bo:
association or similar organization.

(K) “Electronic Funds Transfer” me

sessments” means all dues, fees, assessments and

check, draft, or similar paper 1nstruman whlch 151

instrument, computer, or magnetic tape so as to
debit or credit an account. Such term includes,
teller machine transactions, transfers initiated by
transfers.

ited to, point-of-sale transfers, automated
€ transfers and automated cleannghouse

paid by any third party (other than insurance proceeds paid-und
5} for: (i) damage to, or destruction of, the Property; (i1) cond
part of the. Property; (111) conveyance in lieu of condemnatio
omissions as to, the value and/or condition of the Property

(N) “Mortgage Insurance” means insurance protecting Lender agai sment of, or default
on, the Loan,

under the Note, plus (ii) any amounts under Section 3 of this Security Instns
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“RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and
nplementing regulation, Regulation X (12 C.FR. Part 1024}, as they might be amended from

tsed in this Security Instrument, RESPA refers 10 all requirements and restrictions that
Fin regard to a "federally related mortgage loan" even if the Loan does not qualify as a
©d mortgage loan" under RESPA.

terest of Borrower” means any party that has taken title to the Property, whether
sumed Borrower's obligations under the Note and/or this Security Instrument.

Borrower's covehants
Borrower 1rrevoca.bly g,

ments under this Secunty Instrument and the Note. For this purpose,
d. mnveys to Trustee, in trust, with power of sale, the following described

1 swhich currently has the address of 817 Bennett ST [Street]
4 [Zip Code] ("Property Address"):

appurtenances, and fixtures now dr.heréaftera part of the property. All replacements and additions shall
also be covered by this Security Instru 1 ofth ing i i
as the "Property."

BORROWER COVENANTS that Borro lawfully seised of the estate hereby conveyed and has the
right to grant and convey the Property and that. the Property is unencumbered, except for encumbrances
itle to the Property against all claims and

demands subject to any encumbrances of re:cord

THIS SECURITY INSTRUMENT combines uniform
covenants with limited variations by jurisdiction to ¢

real property.

1. Payment of Principal, Interest, Escrow ltems, Prepaym
Borrower shall pay when due the principal of, and interest on, the
prepayment charges and late charges due under the Note. Borrow

this Secunty Instrument is returned to Lender unpaid, Lender may requ
payments due under the Note and this Security Instrument be made in on )
as selected by Lender: (a) cash; (b) money order; (c) certified check, bank chec
cashier's check, provided any such check is drawn upon an institution whose
federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer.
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vithout waiver of any rights hercunder or prejudice to its rights to refuse such payment or
nts in, the future, but Lender is not obligated to apply such payments at the time such
actepted. If each Periodic Payment is applied as of its scheduled due date, then Lender
unapplied funds. Lender may hold such unapplied funds until Borrower makes
current. If Borrower does not do so within a reasonable period of time, Lender

der shall be applied in the following order of priority: (a) interest
due under the Note; (b) priticipal er the Note; {c) amounts due under Section 3. Such payments
shall be applied to each Periodic.P: i i ini

If Lender receives a payment from Borr
amount to pay any late charge due, the
charge. Ifmore than one Periodic Payme outstandmg, Lender may apply any payment received from
Borrower to the repayment of the Periodic Payments if, and to the extent that, cach payment can be paid
in full. To the extent that any excess exists after the p is applied to the full payment of one or
more Periodic Payments, such excess may be appli ate charges due. Voluntary prepayments
shall be applied first to any prepayment charges

Note shall not extend or postpone the due date, or change of the Periodic Payments.

3. Funds for Escrow ltems, Borrower shall pay to Le ay Perodic Payments are due

vide for payment of amounts due
for: (a) taxes and assessments and other items which can attair
a lien or encumbrance on the Property; (b) leasehold payments o
(c) premivms for any and all insurance required by Lender under
premiums, if any, or any sums payable by Borrower to Lender in liei
Insurance premiuvms in accordance with the provisions of Section 10. Th

on the Property, if any;
d) Mortgage Insurance

waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender
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atien to pay to Lender Funds for any or all Escrow ltems at any time. Any such waiver may only
iting. In the event of such waiver, Borrower shall pay directly, when and where payable, the
puntsdue for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender
al[ fumish to Lender receipts evidencing such payment within such time period as Lender
uire. Borrower's obligation to make such payments and to provide receipts shall for all purposes
venant and agreement contained in this Security Instrument, as the phrase "covenant
in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to
r fails to pay the amount due for an Escrow Item, Lender may exercise its rights
under Sec ]
Lender any such
notice gwen m A2t

der may revoke the waiver as to any or all Escrow Items at any time by a
ith Section 15 and, upon such revocation, Borrower shall pay to Lender all

Lender may, at any tiny
the Funds at the time &pc
require under RESPA. Le cstimate the amount of Funds due on the basis of current data and
reasonable estimates of exp iturezof fture Escrow ltems or otherwise in accordance with Applicable

itution whose deposits are so insured) or in any Federal
B s to,pay the Escrow ltems no later than the time specified
under RESPA. Lender shall not charge Borro t holding and applying the Funds, annually analyzing
the escrow account, or verifying the Esg s, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to nfake such a charge. Unless an agreement is made in writing or
Applicable Law requires mterest to be pai the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and L an agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Bo thout charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined
for the excess funds in accordance with RESPA . If the
under RESPA, Lender shall notify Borrower as required b
the amount necessary to make up the shortage in accordanc
payments. If there is a deficiency of Funds held in escrow, as'defi
Borrower as required by RESPA, and Borrower shall pay to Lend
the deficiency in accordance with RESPA but in no more than 1

or entity (including Lender, if Lendk
Home Loan Bank. Lender shall apply

RESPA  Lender shall account to Borrower
stape of Funds held in escrow, as defined
SPA ;and Borrower shall pay to Lender
FA, but in no more than 12 monthly

Upon payment in full of all sums secured by this Security Instrume t,,
Borrower any Funds held by Lender.

;txons attributable
pis or ground
if any. To the
Bection 3.

to the Property which can attain priority over this Security Instrument, leascheld :
rents on the Property, if any, and Community Association Dues, Fees, and Assg
extent that these items are Escrow ltems, Borrower shall pay them in the manné
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owgr shall promptly discharge any lien which has priority over this Security Instrument unless
T (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
Lende: but only so long as Borrower is performmg such agreement, (b) contests the lien in good faith

sforcement of the lien while those proceedings are pending, but only until such proceedings
) secures from the holder of the lien an agreement satisfactory to Lender subordinating

over this Security Instrument, Lender may give Borrower a notice identifying
f the date on which that notice is given, Borrower shall satisfy the lien or take

pay a one-time charge for a real estate tax verification and/or reporting
pection with this Loan.

or shall keep the improvements now existing or hereafter erected on
ire, hazards included within the term "extended coverage," and any
, earthquakes and floods, for which Lender requires insurance,
amounts (including deductible levels) and for the periods that
pursuant to the preceding sentences can change during the term

fe insurance shall be chosen by Borrower subject to Lender's
ght shall not be exercised unreasonably. Lender may

the Property insured ag
other hazards including, b
This insurance shall be manr

right to disapprove Borrower's chm
require Borrower 1o pay, in connec
determination, certification and trackin

i certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federdl, Emergency Management Agency in connection with the
review of any flood zone determination resulting from arf objection by Borrower.

If Borrower fails to maintain any of the coverages desCri , Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lenderisy obligation to purchase any particular type
serider, but might or might not protect
roperty, against any risk, hazard or
in effect. Borrower acknowledges
exceed the cost of insurance that

Borrower, Borrower's equity in the Property, or the conte
tiability and might provide greater or lesser coverage than w.
that the cost of the insurance coverage so obtained might sig
Borrower could have obtained. Any amounts disbursed by Lend
additional debt of Borrower secured by this Secunty Instrument.
Note rate from the date of disbursement and shall be payable, with
to Borrower requesting payment,

All insurance policies required by Lender and renewals of such policies s
to disapprove such policies, shall include a standard mortgage clause, and s

If Lender requires, Borrower shall promptly give to Lender all receipts of paid
notices. If Borrower obtains any form of insurance coverage, not otherwise 1e
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geto, or destruction of, the Property, such policy shall include a standard mortgage clause and shall
_ender as mortgagee and/or as an additional loss payee.

Ve f loss Borrower shall give prompt notice to the insurance camier and Lender. Lender may

ance proceeds, whether or not the underlymg insurance was required by Lender, shall
t'on or repair of the Property, 1f the restoratlon or repa:lr is economically feasible and

e proceeds for the repalrs and restoration in a single payment orin a $erics
k is completed. Unless an agreement is made in writing or Applicable
Lon such insurance proceeds, Lender shall not be required to pay Borrower
proceeds. Fees for public adjusters, or other third parties, retained by
fthe insurance proceeds and shall be the sole obligation of Borrower.
mically feasible or Lender's security would be lessened, the

& sums secured by this Security Instrument, whether or not then

Law requires interest t
any interest or eaming

If the restoration or repa
insurance proceeds shall
due, with the excess, if any
provided for in Section 2.

vy file, negotiate and settle any available insurance claim
nd within 30 days to anotice from Lender that the insurance
y negotiate and settle the claim. The 30-day period
#nt, or if Lender acquires the Property under Section 22
or otherwise, Borrower hereby assigns tofLender (a) Borrower's rights to any insurance proceeds in an
amount not to exceed the amounts unpaid vinder the Note or this Secunty Instrument, and (b) any other
of Borrower's rights (other than the right to any refund ofungarned premiums paid by Borrower) under
all insurance policies covering the Property, insofar 28'su¢h'rights are applicable to the coverage of the
Property Lender may use the Insurance proceeds eﬁhzsrto 1ep

will begin when the notice is glven In’

as Borrower's principal residence
continug to occupy the Property

agrees in writing, which consent shall not be unreasonably withh
exist which are beyond Borrower's control,
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s, Lender may disburse proceeds for the repairs and restoration in a single payment or in a seri¢s
TORIESS payments as the work is completed. If the insurance or condemnation proceeds are not
tficient-to-repair or restore the Property, Borrower is not relieved of Borrower's obligation for the

ch repair or restoration.

t may make reasonable entries upon and inspections of the Property. If 1t has reasonable
inspect the mterior of the improvements on the Property. Lender shall give Borrower
prior to such an interior inspection specifying such reasonable cause.

yplication. Borrower shall be in default if, during the Loan application process,
entities acting at the direction of Borrower or with Borrower's knowledge

false, misleading, or inaccurate information or statements to Lender (or fatled
ri#l information) in connection with the Loan, Material representations

Borrower or any
Or consent gave i

Instrument, (b) there isa legel,_p_ :
and/or rights under this Security
or forfeiture, for enforcement 0

& that might significantly affect Lender's interest in the Property
gh as a proceeding in bankruptcy, probate, for condemnation

has abandoned the Property, then Lender may do and pay
tl.ender's interest in the Property and rights }lnder this

entering the Property to make repairs, change locks;Te;
from pipes, eliminate building or other code violat
on or off. Although Lender may take action under th
not under any duty or obligation to do so. It is agreed that
or all actions authorized under this Section 9.

ttional debt of Borrower secured
from the date of disbursement

Any amounts disbursed by Lender under this Section 9 shall
by this Security Instrument. These amounts shall bear interest at
and shall be payable, with such interest, upon notice from Lende

If this Security Instrument is on a leasehold, Borrower shall comp th
If Borrower acquires fee title to the Property, the leaschold and the fee il
agrees to the merger in writing,

that previously provided such insurance and Borrower was required to make sep
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ts toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to
overage substantially equivalent to the Mortgage Insurance previously in effect, at a cost
tantially. equivalent to the cost to Borrower of the Mortgage Insurance previously in effect, from an
rtgage insurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is nptravailablc, Borrower shall continue to pay to Lender the amount of the separately designated
payments ere, due when the insurance coverage ceased to be in effect. Lender will accept, use and
retain‘these as anon-refundable loss reserve in licu of Mortgage Insurance. Such loss reserve
shall be nop=tef] e, notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall
not be required to pa Barrower any interest or eamings on such loss reserve, Lender can no longer
require loss reserve reats if Mortgage Insurance coverage (in the amount and for the period that

! insurer selected by Lender again becomes available, is obtained, and
gnaxed payments toward the premiums for Mortgage Insurance If Lender
a condition of making the Loan and Borrower was required to make
rd the premiums for Mortgage Insurance, Borrower shall pay the

Insurance ends in accordance with any written agreement between
h iermination or until termination is required by Applicable Law,
ywer's obligation to pay interest at the rate provided 1n the Note.

Borrower and Lender providing-for
Nothing in this Section 10 affects

Mortgage Insurance reimburse
incur if Borrower does not repay th

any entity that purchases the Note) for certain losses it may
reed. Borrower is not a party to the Mortgage Insurance.

insurance in force from time to time, and may enter
nodify their risk, or reduce losses. These agreements are
on terms and conditions that are satisfactoryto the mortgage insurer and the other party (or parties) to
these agreements. These agreements may require the mortgage insurer to make payments using any
source of funds that the mortgage insurer may-have availdble (which may include funds obtained from
Mortgage Insurance premiums),

Mortgage insurers evaluate their total n
into agreements with other parties that sk

As a result of these agreements, Lender, any purc
other entity, or any affiliate of any of the foregoing,

te, another insurer, any reinsuret, any
éhrectly or indirectly) amounts that
5 ""ments for Mortgagc Insurance, in

Mortgage Insurance, or any other terms of the Loan. Suc
amount Borrower will owe for Mortgage Insurance, and the
refund.

espect to the
¢ law. These

Mortgage Insurance under the Homeowners Protection Act of 1998 or-4
rights may include the right to receive certain disclosures, to request a
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ceive a refund of any Mortgage Insurance premiums that were unearned at the time of
sicellation or termination.

ent of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
shall be paid to Lender.

damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
ion or repair is economically feasible and Lender's secunty is not lessened. During
on period, Lender shall have the right to hold such Miscellaneous Proceeds until

satisfaction, provi :
and restoration in3 glc digbursement or in a series of progress payments as the work 1s completed
Unless an agreefiié  writing or Applicable Law requires interest to be paid on such
Miscellancous Proceed r shall not be required to pay Borrower any interest or eamings on such
Miscellancous Proceed S ‘ratlon Or repair is not economlcally feasible or Lender's security

Proceeds shall be applied

[n the event of a total taking, d'c';s-
shall be applied to the sums secu
if any, paid to Borrower.

or Joss in value of the Property, the Miscellaneous Proceeds
rity Instrument, whether or not then due, with the excess,

In the event of a partial taking, destructions or lpss 1 value of the Property in which the fair market value
of the Property immediately before th tal teking, destruction, or loss in value 1s equal to or greater
than the amount of the sums secured by thisiSecurity Instrument nnmedlately before the partial taking,
destruction, or loss in value, unless Borrowerand Lender otherwise agree in writing, the sums secured
by this Secunty Instrument shall be reduced by'the amou#t of the Miscellansous Proceeds multiplied by
the following fraction: (a) the total amount of the supis séclired immediately before the partial taking,
destruction, or loss in value divided by (b) the fait/m; of the Property immediately before the
partial taking destruction, or loss in value. Any ba id to Borrower.

In the event of a partial taking, destruction, or lossin v
of the Property immediately before the partial taking, des
of the sums secured immediately before the partial taking, ds
and Lender otherwise agree in writing, the Miscellaneous Pr
by this Security Instrument whether or not the sums are then due

5 in value 15 less than the amount
or loss in value, unless Borrower
plied to ‘the sums secured

If the Property is abandoned by Borrower, or if, after notice by
Party (as defined in the next sentence) offers to make an award to st
fails to respond to Lender within 30 days after the date the notice is given,
and apply the Miscellaneous Proceeds either to restoration or repair of the P
by this Security Instrument, whether or not then due. "Opposing Party" me:
Borrower Miscellaneous Proceeds or the party against whom Borrower has a
Miscellaneous Proceeds.

£or damages, Borrower
t__honzed to collect
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war shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Ere Judgment could result in forfeiture of the Property or other material impairment of Lender's
g Property or rights under this Security Instrument. Borrower can cure such a default and,
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to
aruling that, in Lender's judgment, precludes forfeiture of the Property or other material
ler's interest in the Property or rights under this Security Instrument. The proceeds of

Forbearance By Lender Not a Waiver. Extension of the time for
rtization of the sums secured by this Security Instrument granted by
in Interest of Borrower shall not operate to release the liability of

original Borrower or any Suc
any right or remedy including,

covenants and agrees that Borrower's obli s and liability shall be joint and several. However, any
Borrower who co-signs this Security Instramient but does not execute the Note (a "co-signer"): (a) is
co-signing this Security Instrument only to thgrtgage, grant.and convey the co-signer's interest in the
Property under the terms of this Security Instrument, personally obligated to pay the sums

secured by this Security Instrument; and (¢) agreestha and any other Borrower can agree to

extend, modify, forbear or make any accommodaticaswith regard to the terms of this Security Instrument
or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in |
obligations under this Security Instrument in writing, and
Borrower's rights and benefits under this Security Instrumeit™
Borrower's obligations and liability under this Security Instrument
in writing. The covenants and agreements of this Security Instrum
Section 20) and benefit the successors and assigns of Lender.

est of Borrower who assumes Borrower's
proved.by Lender, shall obtain all of
shall not be released from
s'Lender agrees to such release

In regard to any other fees, the absence of express authonty in this Security inﬁzmm
fee to Borrower shall not be construed as a prohibition on the charging of such
charge fees that are expressly prohibited by this Secunty Instrument or by App
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Loan 15 subject to a law which sets maximum loan charges, and that law is finally interpreted so

nterest or other loan charges collected or to be collected in connection with the Loan exceed the
its, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the
totfiepermitted limit; and (b) any sums already collected from Borrower which exceeded permitted

ovided for under the Note). Borrower's acceptance of any such refund made by
er will constitute a waiver of any right of action Borrower might have arising

be in writing. Any noti¢é to-Bptrower in connection with this Security Instrument shall be deemed to
have been given to Bo hen mailed by first class mail or when actually delivered to Borrower's
notice address if sent By.0 otice to any one Borrower shall constitute notice to all Borrowers
unless Applicable Law ¢x res otherwise. The notice address shall be the Property Address
itute notice address by notice to Lender. Borrower shall promptly
notify Lender of Borrower's. aﬁ’ﬂress If Lender specifies a procedure for reporting Borrower's
change of address, then Borro
There may be only one design: ss under this Security Instrument at any one time. Any
notice to Lender shaltl be given by:deli it or by mailing it by first class mail to Lender's address
‘ ildress by notice to Borrower. Any notice in connection

with this Security Instrument shall not:
by Lender. If any notice required by thi

16. Governing Law; Severability; Ruletof Co
govemed by federal law and the law of the jurisdict

glven e¢ffect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine
corresponding neuter words or words of the fominine gender; (b) ¥
include the plural and vice versa; and (c) the word "may" gives sol
take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note a

18. Transfer of the Property or a Beneficial Interest in Borrower:
“Interest in the Property” means any legal or beneficial interest in the Property, i€
to, those bencficial interests transferred in a bond for deed, contract for deed, instalis
or ¢scrow agreement, the intent of which is the transfer of tltle by Borrower at a future

s Section 18,
anot hmited
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Borrower shall have the
prior to the carliest of:

tion had occurred; (b) cures any default of any other covenants
diin enforcing thls Security Instrument, inchading, but not

nspection and valuation fees, and other fees incurred for

Property and rights under this Security Instrument; and

limited to, reasonable attomeys ‘
the purpose of protecting Lender's
{d) takes such action as Lender may re 2gf

and rights under this Security Instrument, and Borrower's ob]lgatlon to pay the sums secured by this
Security Instrument, shall continue unch. Lender may require that Borrower pay such rcmstaxement
sums and expenses in one or more of the

(d) Electronic Funds Transfer. Upon reinstatement;
secured hereby shall remain fully effective as if n

ce. The Note or a partial interest
n The Note (together with this Security Instrument) can besel more times without prior notice
to Borrower. A sale might result in a change in the entity (kiiow,
Periodic Payments due under the Note and this Secunty Instrum :
servicing obligations under the Note, this Security Instrument, an. pphca
one or more changes of the Loan Servicer unrelated to a sale of the Nete.If
Servicer, Borrower will be given written notice of the change which’
the new Loan Servicer, the address to which payments should be made and asiy o
requirgs in connection with a notice of transfer of servicing. If the Note i
is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage
to Borrower will remain with the Loan Servicer or be transferred to a successor,

not assumed by the Note purchaser uniess otherwise provided by the Note purcha

aw. There also might be
'Is a change of the Loan
name and address of
formation RESPA

g obligations
and are
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et Borrower nor Lender may commence, join, or be joined to any judicial action (as cither an
il litigant or the member of a class) that arises from the other party's actions pursuant to this
Instrument or that alleges that the other party has breached any provision of, or any duty owed

be reasonable for purposes of this paragraph. The notice of acceleration and
to Borrower pursuant to Section 22 and the notice of acceleration given to

21. Hazardous Sub
substances defined as toxic.or haza
; sene, other ﬂammable or toxm petroleum products, toxic pesticides
als containing asbestos or formaldehyde, and radioactive matenals;

al==-laws and laws of the Junsdlctlon where the Property is located

and herbicides, volatile s
(b) "Environmental Law
that relate to health, safety o
response action, remedial acti
"Environmental Condition" m
Environmental Cleanup.

i, disposal, storage, or release of any Hazardous
1§ Substances, on or in the Property. Borrower shall not
ing the Property (a) that is in violation of any Environmental
Law, (b) which creates an Env1ronmental Co lition, or (c) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition thit adverselyv.atfects the value of the Property. "Ihe preceding
two sentences shall not apply to the presence, use, or-tordge en the Property of small quantities of
Hazardous Substances that are generally recogniz e appropriate to normal residential uses and to
maintenance of the Property (including, but not limited 1, ous substances in consumer products).

Borrower shall not canse or permit the p
Substances, or threaten to release any Ha
do, nor allow anyone else to do, anything

z ation, claim, demand, lawsuit or
ate paity involving the Property and any
ictual knowledge, (b) any

: discharge, release or threat
yresence, use or release of
wer leams, or is notlﬁed

Borrower shall promptly give Lender written notice o
other action by any governmental or regulatory agency or
Hazardous Substance or Environmental Law of which Borrower
Environmental Condition, including but not limited to, any s

of release of any Hazardous Substance, and (c) any condltlon ca

22, Acceleration; Remedies. Lender shall give notice to Borrewer prier
following Borrower's breach of any covenant or agreement in this Securi
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ior to acceleration under Section 18 unless Applicable Law provides otherwise). The
¢é shall specify: (a) the default; (b) the action required to cure the default; (c) a date, not
. days from the date the notice is given to Borrower, by which the default must

(<) that failure to cure the default on or before the date specified in the notice
cceleration of the sums secured by this Security Instrument and sale of the

the default is n
may require im
further demand“and ma
Applll‘.able Law Lender

1 be entitled to collect all expenses incurred in pursuing the
22, including, but not limited to, reasonable attorneys' fees

occurrence of an event

-def of Lender's election to cause the Property to be seold.
Trustee and Lender shall tak '

regardmg notice of sa]e and shall gwe such nﬂtlces

of the notice of sale, Trustee, without demand on
ttion to the highest bidder at the time and place
“of sale in one or more parcels and in any order
: le of the Property for a period or periods permitted

ement at the time and place fixed in the notice of sale.

Borrower, shall sell the Property atp
and under the terms designated in %

covenant or warranty, expressed or implied. -

facie evidence of the truth of the statements
of the sale in the following order: (a) to all expenisi
reasonable Trustee's and attorneys' fees; (b) to all s
and (c) any excess to the person or persons legally em
court of the county in which the sale took place.

ustee shall apply the proceeds

le, including, but not limited to,
by this Security Instrument;
or to the clerk of the superior

without warranty to the person or persons legally entitled to it. Such pers
recordation costs and the Trustee's fee for preparing the reconveyance,

24, Substitute Trustee. In accordance with Applicable Law, Lender
a successor trustee to any Trustee appointed hersunder who has ceased to ac
the Property, the snccessor trustee shall succeed to all the title, power and dutie!
herein and by Applicable Law,

» time appoint
yance of
Trustee
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:0f Property. The Property is not used principally for agricultural purposes.

ys' Fees. Lender shall be entitled to recover its reasonable attorneys' fees and costs in any
seding to construe or enforce any term of this Security Instrument. The term "attorneys'

sed in this Security Instrument, shall include without limitation attomeys' fees incurred
bankruptcy proceeding or on appeal.

IMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND

3T OR TQ FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
NOT ENFOR&E& E UNDER WASHINGTON LAW,

BY SIGNING BELG?
Instrument and 11 any

wer accepts and agrees to the terms and covenants contained in this Security
&%gcuted by Borrower and recorded with it.

Borrower

IS
Date
Seal

;/a&//s’

7 Date

Carol A Ledin
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0
or have satisfactory evidence that
N~ L,Cdtm Q\_A C,Q\T_D \ A‘ \_&CLY\,
on{s) acknowledged that he/shpgned

ers
ree and voluntary act for the uses and purposes

sted before me, and said p
5 editto be hisihe

is@h
this mstrument and ack

mentioned in the mstgiineh
Dated:
} AWMLY
o ||'l
o~ HKk ﬁ. It
>~ (bO \\\\\\\“u“" (/ f,’
S ) C,}"/,;
RE IO el
0 h= 4

Notary Public in and for the State
\ @ o~ WA

Residing at
%’/ ) ! 1 &

Loan Origination Organization: Wells

Fargo Bank N.A.
NMLSR ID: 399801
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1-4 Family Rider

(Assignment of Rents)

DER is made this 26th day of February, 2013, and is incorporated into and shall
d supplement the Mortgage, Deed of Trust, or Security Deed (the "Security

5 -3 ate given by the undersigned (the "Borrower") to secure Borrower's Note to
Wells Fargo Bank "Lender"} of the same date and covering the Property described in the

Security Instrumse

17 Bennett ST, Sedro Woolley, WA 98284
[Property Address]

1-4 Family Covenant
Borrower and Lender further coven

(A) Additional PropertyS
described in the Security Insj
to the extent they are fixtures
Property covered by the Security'l
whatsoever now or hereafier located'i
Property, including, but not limited"

the covenants and agreements made in the Security Instrument,
and agree as follows:

ect to the Security Instrument. In addition to the Property

nt, the-following items now or hereafter attached to the Property
the Property description, and shall also constitute the

ut: building materials, appliances and goods of every nature
fsed, or intended to be used in connection with the
for the purposes of supplying or distributing heating,
cooling, electricity, gas, water, air and 4 fire prevention and extinguishing apparatus, security and
access control apparatus, plumbing, batk ]Js water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers,dWi 'ngs, storm windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attach vabinets, paneling and attached floor

s thereto, shall be deemed to be and
ent. All of the foregoing together with
estate if the Security Instrument
writy Instrument as the "Property."

k, agree to or make a change
fqed m writing to the change.
) ients of any governmental
body applicable to the Property.

(C) Subordinate Liens, Except as permitted by federal law,
inferior to the Security Instrnment to be perfected against the Property
permission.

not allow any lien
out Leader's prior written

(D) "Borrower's Right to Reinstate"” Deleted. Section 19 1s deleted.

(E) Borrower's Occupancy. Unless Lender and Borrower otherwise agsz
conceming Borrower's occupancy of the Property is deleted.
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ssignment of Leases. Upon Lender's request after default, Borrower shall assign to Lender
es of the Property and all security deposits made in connection with leases of the Property.

of the Pebperty,re g
Lender or Lende;
the Rents to L«
has given Borrower agtic
has given notice to thee
assignment of Ren
only.

less of to whom the Rents of the Property are payable. Borrower authonzes
=Tits to collect the Rents, and agrees that cach tenant of the Property shall pay

r's agents. However, Borrower shall receive the Rents until: (i) Lender
default pursuant to Section 22 of the Secunity Instrument, and (11} Lender
() that the Rents are to be paid to Lender or Lender's agent. This

“an absolute assighment and not an assignment for additional security

erty shall pay all Rents due and unpaid to Lender or
Lender's agents upon Lender's waitt and to the tenant; (iv) unless applicable law provides
otherwise, all Rents collected by Lei r Lesider's agents shall be applied first to the costs of taking
control of and managing the Property znd e ng the Rents, including, but not limited to, attomey's
fees, receiver's fees, premiums on rece nds, repair and maintenance costs, insurance premiums,
taxes, assessments and other charges ¢ Property, and then to the sums sccured by the Security
Instrument; (v) Lender, Lender's agents orgay judicially-appeinted receiver shall be liable to account
for only those Rents actally received; and (v1) Lend 11 be entitled to have a receiver appointed
to take possession of and manage the Property ollecj the Rents and profits derived from the
Property without any showing as to the inadequiacy of thé Property as security.

If the Rents of the Property are not sufficient to coverthi
Property and of collecting the Rents any funds expend
indebtedness of Borrower to Lender secured by the Se

aking control of and managing the
for such purposes shall become
ment pursuant to Section 9.

r assignment of the Rents
nder from exercising its

Borrower represents and warrants that Borrower has not éxecw
and has not performed, and will not perform, any act that would preven
rights under this paragraph. '

<auired to enter upon, take
ult'to Borrgwer, However,
sy hen a defaukt
other night or
sums secured

Lender, or Lender's agents or a judicially appointed receiver, shaﬂ
control of or maintain the Property before or after giving notice of de
Lender, or Lender's agents or a judicially appointed receiver, may do :
occurs, Any application of Rents shall not cure or waive any default o
remedy of Lender. This assignment of Rents of the Property shall terminate
by the Security Instrument are paid in full.
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Cross-Default Provision. Borrower's default or breach under any note or agreement in which
er has an interest shall be a breach under the Security Instrument and Lender may invoke any
iedies permitted by the Sccunity Instrument.

CarolALedm W Date
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decemed to amend and supplement the Mortgage. Deed of Trust or
JiStrument”) dated of even date herewith, given by the undersigned
wir's Note to Wells Fargo Bank, N A. (herein “Lender”) and

rity Instrument and located at

(herein “Borrower ") to secure-Be
covering the Property describe

VA Guaranteed Loan Covenant. ¢ o the covenants and agreements made in the Security
nant and agree as follows:

Title and Regulations issued thereunder and in effe
and liabilities of Borrower and Lender. Any provi.-;g’r

including, but not limited to, the provision for payme
the secured indebtedness and the provision that the Lende
indebtedness pursuant to Covenant 18 of the Security Ins
extent necessary to conform such instruments to said Titl

connection with prepayment of
rate payment of the secured

e date thereof to cover
shall not be payable

(4%) of the overdue payment when paid more than fifteen (15)
the extra expense involved in handling dehnqucnt payments, but s

upon by the Department of Veterans Affairs under the provisions of Title 38 o
Benefits ", the Mortgagee may declare the indebtedness hereby secured at once
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areclose immediately or may exercise any other rights hercunder or take any other proper action as by

nt:, a# trustee for the Department of Veterans Affairs. If the assumer fails to pay
transfer, the fee shall constitute an additional debt to that already secured by
interest at the rate herein provided, and, at the option of the payce of the

sumer is exempt under the provisions of 38 U.S.C. 3729 (c).

GE; Upon application for approval to allow assumption of this
loan, a processing fee i > chargsd by the loan holder or its anthorized agent for determining the
creditworthiness of the as subsequently revising the holder's ownership records when an
approved transfer is compleied” The-artiount of this charge shall not exceed the maximum established
by the Department of Veterang A a loan to which Section 3714 of Chapter 37, Title 38,
United States Code applies.

(c) ASSUMPTION INDEMNITY LIARIT is obligation is assumed, then the assumer hereby
agrees to assume all of the obligationg e veteran under the terms of the instruments creating and
securing the loan. The assumer furtheragrees to indemnify the Department of Veterans Affairs to
the extent of any claim payment arising from the guar),gﬁty or msurance of the indebtedness created
by this instrument.

IN WITNESS WHEREOF, Borrower(s) has executed thiis VA Guaranteed Loan and Assumption Policy
Rider,

Borrower

L

Carol'A Ledin
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EXHIBIT "A"

OF THE TOWN OF SEDRO, according to the plat thereof, recorded in
rds of Skagit County, Washington.
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