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Reference # (if appliéd
Grantoris): ;
1. COBB, STEVEN L
2. COBB, LORELE

Additional on page

Land Title and Escrow

Grantee(s)
1. Skagit Bank

Legal Description: Lot 11, Nor mmaercial Park.

Additional on page 2
Assessor's Tax Parcel ID#: 4392-0

THIS ASSIGNMENT OF RENTS dated February 2
STEVEN L COBB and LORELEI L COBB, Husband &
, BURLINGTON, WA 98233 (referred to belo g
address is 301 E. Fairhaven Ave, P O Box 2E5; Burlin
"Lender").

015, is made and executed between
e, whose address is 308 8 GARDNER
antor”) and Skagit Bank, whose mailing
pn, WA 98233 (referred to below as




ASSIGNMENT OF RENTS
{Continued) Page 2

For valuable consideration, Grantor hereby assigns, grants a continuing security
conveys to Lender all of Grantor's right, title, and interest in and to the Rents
ing described Property located in Skagit County, State of Washington:

AT. OF NORTHSOUND CONMMERCIAL PARK," as per plat recorded in Volume 12
je.48, records of Skagit County, Washington.

umber is 4392-000-011-0005 (P812686}.

addition to the Note, this Assignment secures all obligations, debts and liabilities,
l.ender, or any one or more of them, as well as ail claims by Lender against Grantor
now existing or hereafter arising, whether related or unrelated to the purpose of
thierwise, whether due or not due, direct or indirect, determined or undetermined,
' iquidated, whether Grantor may be liable individually or jointly with others,
ccommodation party or otherwise, and whether recovery upon such amounts

absolute or contingent, liqui
whether obligated as guar;
may be or hereafter may bige
may be or hereafter may béco

PAYMENT AND PERFORMANCE. Exc
shall pay to Lender all amounts sec
Grantor's obligations under this Assigiagy
below and s¢ long as there is no defa

therwise provided in this Assignment or any Related Documents, Grantor
signment as they become due, and shall strictly perform all of
d until Lender exercises its right to collect the Rents as provided
signment, Grantor may remain in possession and control of and

convey the Rents to Lender,

No Prior Assignment. Grantor has not previo
instrument now in force,

No Further Transfer. Grantor will not sell, assign, encu
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Le
default shall have occurred under this Assignment, te collect
given and granted the following rights, powers and authority:

wve the right at any time, and even though no
. For this purpose, Lender is hereby

Notice to Tenants. Lender may send notices to any and a

Enter the Property. Lender may enter upon and take possessior:
the tenants or from any other persons liable therefor aII of the B,

rty; demand, collect and receive from
te_and carry on all legal proceedings

possession of the Property; coliect the Rents and remove any tenant or te persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain the Proper
to pay the costs thereof and of all services of all employees, including t i
and expenses of maintaining the Praperty in proper repair and condition, &
water utilities, and the premiums on fire and other insurance effected by L

nd keep the same in repair;
and of all continuing costs

Compliance with Laws. Lender may do any and all things to execute and
Washington and also all other laws, rules, orders, ordinances and requirements
affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Prope
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem approps
name or in Grantor's name, to rent and manage the Property, including the collection any

Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or thinis,;
Lender shall have performed one or more of the foregoing acts or things shall not require Lende
gpecific act ar thing.

APPLICATION OF RENTS. All costs and expenses incurred by Lender in connection with the Prop
Grantor's account and Lender may pay such costs and expenses from the Rents. Lender, in its sole dé

not applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by L g
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secure
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until pai

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the ablig
imposed upon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and deliver
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any financing statemen
file evidencing Lender's security interest in the Rents and the Property. Any termination fee required by law shall be
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tantor, if permitted by applicable law.

ENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in
Grantor fails to comply with any provision of this Assignment or any Related Documents, including but
*antor s failure to discharge or pay when due any amounts Grantor is required to dlscharge or pay under

deems appropriate, mcludmg but not limited to discharging or paying all taxes, liens, security
brances and other claims, at any time levied or placed on the Rents or the Property and paying all costs
aing, i 9 and preserving the Property. AN such expenditures incurred or paid by Lender for such
interest at the rate charged under the Note from the date incurred or paid by Lender to the date
All such expenses will become a part of the Indebtedness and, at Lender’'s option, will (A)
be added to the balance of the Note and be apportioned among and be payable with any
come due during either (1) the term of any applicable insurance policy; or (2) the
(C) be treated as a balloon payment which will be due and payable at the Note's

installmen p /e
remaining term of

any of the Related Documents or to comply with or to perform any term,
.ained in any other agreement between Lender and Grantor.

Grantor within the time required by this Assignmant to make any payment
ment necessary to prevent filing of or to effect discharge of any lien.

False Statements Any warra

either now or at the time made

Defective Collateralization. This
{including failure of any collateral ddcu
for any reason.

Death or Insolvency. The death of anyfGs
part of Grantor's property, any assigni
commencemment of any proceeding under a

Creditor or Forfeiture Proceedings.
proceeding, self-help, repossession or any othke ethod, by any creditor of Grantor or by any governmental agency
against the Rents or any property securing t This includes a garnishment of any of Grantor's
accounts mcludlng deposit accounts, W|th Lender / |s Event of Default shall not apply if there is a

forfeiture proceeding and if Grantor gives Lender writtes ng the creditor or forfeiture proceeding and deposits
with Lender monies or a surety bond for the creditog p;oceedmg, in an amount determined by Lender,
in its sole discretion, as being an adequate reserve or

Property Damage or Loss. The Property is lost, stolen,-

Events Affecting Guarantor. Any of the preceding events occurs with ¥
or accemmodation party of any of the Indebtedness or any guarsntor, ehdérser, surety, or accommodation party
dies or becomes incompetent, or revokes or disputes the iability under, any Guaranty of the
Indebtedness.

Adverse Change. A material adverse change occurs in Grantdits dition, or Lender believes the

prospect of payment or performance of the Indebtedness is impairad.

Insecurity. Lender in good faith believes itself insecure.

may exercise any one or more of the followmg rights and remedies, in additi
by law:

Accelerate Indebtedness. Lender shall have the right at its option without fioti
Indebtedness immediately due and payable, including any prepayment penalt
pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to tak
collect the Rents, including amounts past due and unpaid, and apply the net pracee
costs, against the Indebtedness. In furtherance of this right, Lender shall have &
Lender's Right to Receive and Collect Rents Section, above. !f the Rents are collected’ b
irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments rege
the name of Grantor and to negotiata the same and collect the proceeds. Payments b t
Lender in response to Lender's demand shall satisfy the obligations for which the payme

person, by agent, or through a receiver,

Appoint Receiver. Lender shall have the right to have a receiver appointed to take possessi
the Property, with the power to protect and preserve the Property, to operate the Property pr)
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and
the receivership, against the Indebtedness. The receiver may serve without bond if permitted by aw :
right to the appointment of a receiver shall exist whether or not the apparent value of the Propeit
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person fro
receiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the‘ :
law.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other remed
an election to make expenditures or to take action te perform &n obligation of Grantor under this Assignment ﬁfter
Grantor’s failure to perform, shall not affect Lender's right to declare a default and exercise its remedies.

I
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ASSIGNMENT OF RENTS
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riveys’ Fees: Expenses. |f Lender institutes any suit or action to enforce any of the terms of this Assignment,
asider shall be entitled to recover such sum as the court may ad;udge reasonhable as attorneys fees at trial and

cost of searching records, obtaining title reports {including foreclosure reports), surveyors'
fees, title insurance, and fees for the Trustee, to the extent permitted by applicable law.

reports, &
Grantos algss

Amendments. Thid Agsigninent, together with any Related Documents, constitutes the entire understanding and
greement of thd parties o the matters set forth in this Assignment. No alteration of or amendment to this
less given in writing and signed by the party or parties sought to be charged or

Caption Headings. Capti

hgﬂ’dlngs in this Assignment are for convenience purposes only and are not to be used
10 interpret or define the i

ne.of this Assignmant.

Merger. There shall be no mer
estate in the Property at any ti
of Lender.

interpretation. (1) In all cases wheté, the more than one Borrower or Grantor, then all words used in this
Assignment in the singular shall be deemfad*toave been used in the plural where the context and construction so
require. {2} If more than one person signs this Asgignenent as "Grantor,” the obligations of each Grantor are joint
and several. This means that if Lender fork ¥Suit, Lender may sue any one or more of the Grantors. |If
Borrower and Grantor are not the same pegSonsLender need not sue Barrower first, and that Borrower need not be
joined in any lawsuit, {3} The names giv&n paragraphs or sections in this Assignment are for convenience
purposes only. They are not to be used to in t or define the provisions of this Assignment.

No Waiver by Lender. Lender shall not be deér to have waived any rights under this Assignment unless such
waiver is given in writing and signed by Lender. delay or zsion on the part of Lander in exercising any right
shall operate as a waiver of such right or any other right. alzer by Lender of a provision of this Assignment
shall not prejudice or constitute a waiver of Lender's herwise to demand strict compliance with that
provision or any other prowsnon of this Asmgnment j

future transactlons Whenever the consent of Lende i nder this Asmgnment the granting of such
consent by Lender in any instance shall not constitute v,: stimding nt to subsequent instances where such
consent is raquired and in all cases such consent may be grante

Notices. Subject to applicable law, and except for notice req,%.l el or
manner, any notice required to be given under this Assignme en in writing, and shall be effective

therwise required by law), when
posited in the United States mail, as
first class, certified or registered mail postage prepaid, directed to, thed #:20wn near the beginning of this
Assignment. Any party may change its address for notices under t s ivi
to the other parties, specifying that the purpose of the notice is to cliang

purposes, Grantor agrees to keep Lender informed at all times of Granto

Grantor any notice given by Lender to any Grantor is deemed to be notic

Powers of Attorney. The various agencies and powers of attorney conve\; !

Lender.

Severability. |f a court of competent jurisdiction finds any provision of this A ; llegal, invalid, or
unenforceable as to any person or circumstance, that finding shall not make the ¢ffendipd Fovi i#n illegal, invalid,
or unenforceable as to any other person or circumstance, |f feasible, the of'fendmg Proy g i
modified so that it becomes legal, valid and enforceable. If the offending provision &
be considered deleted from this Assignment. Unless otherwise required by law,
unenforceability of any provision of this Assignment shall not affect the legality, valid
other provision of this Assignment.

Assignment shall be binding upon and inure to the benefit of the parties, their successo
ownership of the Property becomes vested in a person other than Granter, Lender, without nol
deal with Grantor's successors with reference to this Assignment and the Indebtedness by w
extansion without releasing Grantor from the obligations of this Assignment or liability under the |

Time is of the Essence. Time is of the essance in the performance of this Assignment.

Waiver of Homestead Examption. Grantor hereby releases and waives all rights and benefits of th '
exemption laws of the State of Washington as to all Indebtedness secured by this Assignment.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when use
Assignment. Unless specifically stated to the contrary, all references to dollar amounts shall mean amaounts %
money of the United States of America. Words and terms used in the singular shall include the plural, and the plara
shalt include the singular, as the context may require. Words and terms not otherwise defined in this Assignment ghal
have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment" means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
be amended or modified from time to time, together with all exhibits and schedules attached to this ASSIGNMENT

T

Skagit County Auditor $76.00
2/27/2015 Page 4 of 511:07AM




ASSIGNMENT OF RENTS
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BﬁNTS from time to time.

rower. The word "Borrower” means STEVEN L COBB and LORELEI L COBB.

Gefaits-The word "Default” means the Default set forth in this Assignment in the section titled " Default".

‘Exent of Dsfault. The words "Event of Default” mean any of the events of default set forth in this Assignment in

out limitation a guaranty of all or part of the Note.

: word "Indebtedness” means all principal, interest, and other amounts, costs and expenses
& or Related Documents, together with all renewals of, extensions of, modifications of,

this Assignmep
limitation, Indé :
of this Assignitient.

Lender. The word "Le

Note. The word "Ngte  mesrig
amount of $ 205,060,680 fro
of, refinancings of, ct ;

ith interest on such amounts as provided in this Assignment. Specifically, without
all amounts that may be indirectly secured by the Cross-Collateralization provision

eans Skagit Bank, its successars and assigns.

promissory note dated February 25, 2015, in the original principal
rantor to Lender, together with all renewals of, extensions of, modifications
, and substitutions for the promissory note or agreement,

Property. The word "B
described in the "Assigne

s all of Grantor's right, title and interest in and to all the Property as
f this Assignment.

Related Documents. Thi,
agreements, environmenta
deeds, collateral mortgages,
existing, executed in conhnactio

aréd Documents” mean all promissory notes, credit agreements, loan
ts, guaranties, security agreements, mortgages, deeds of trust, security

Rents. The word "Rents® mean
and all present and future leases,
bonuses, accounts receivable, cash or
and other payments and benefits derive
now or later, including without limitatior
and proceeds thereunder. !

THE UNDERSIGNED ACKNOWLEDGES HAVINGREAD ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS

5 present and future rights, title and interest in, to and under any
without limitation, all rents, revenue, income, issues, royaities,

STATEOF LA S H7 Lot G O }
188
COUNTY OF 5 (<. 6007 }
On this day before me, the undersigned Notary Public, personally appeared STEV E LORELEI L COBB.

described in and
their free and

Given under my hand and official seal this

J20 /0

By Roieio HUlo Cyfardi

Notary Public in and for the State of e

PUBLIC
6-21-2016 /0

L)
LaserPro, Ver. 14.5.10.004 Copr. D+H USAWQ?, 2015. All Rights Reserw
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