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DEED OF TRUST

DATE: February 25, 29

/ Additional on page

Land Title and Escrow

Reference # (if applicablé:
Grantor{s}:
1. COBB, STEVEN L
2. COBB, LORELEI L

Grantee(s)
1. Skagit Bank
2. Land Title Company of S

Additional on page 2

ong STEVEN L COBB and LORELEI L

DNER , BURLINGTON, WA 98233
&, ‘301 E. Fairhaven Ave, P O Box
"Lender” and sometimes as
"Beneficiary”}; and Land Title Company of Skagit Cour e mailing address is P O Box

445, Burlington, WA 98233 (referred to below as "Tris
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NVEYAMGE AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale. right
ession and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
cribed real property, together with all existing or subsequently erected or affixed buildings,
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
w' hout limitation all mmerals, oil, gas geothermal and similar matters, {the "Real Property”)

NORTHSOUND COMMERCIAL PARK," as per plat recorded in Volume 12
srecords of Skagit County. Washington.

CROSS-COLLATERALIZATION
pius interest theraon, of Gran:
or any one of more of thens,
the Note, whether volu
absolute or contingent, liguid
whether obligated as guarantof

may be or hereaftar may becorne;
may be or hereafter may beco

Lender, or any one or more of them, as well as all claims by Lender against Grantor
i existing or hereafter arising, whether related or unrelated to the purpose of

whether due or not due, direct or indirect, determined or undetermined,
ated, whether Grantor may be liable individually or jointly with others,
mmodation party or otherwise, and whether recovery upon such amounts
n statute of limitations, and whether the obligation to repay such amounts

Grantor hereby assigns as secu
profits of the Property. This assign
assignment is intended to be specifi

of the Indebtedness.
Personal Property and Rents.

In addition, Grantor grants to Lender a

DEED OF TRUST IS GIVEN AND ACCEPTED ORN LLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otl se provided in this Deed of Trust, Grantor shall pay to Lender all
amounts secured by this Deed of Trust as they Bacgme due, and shall strictly and in a timely manner perform all of
Grantor's obligations under the Note, this Deead of T d Documents.

POSSESSION AND MAINTENANCE OF THE PROPEKTY. Gran
Property shall be governed by the following provisions:

es that Grantor's possession and use of the

Possession and Use. Until the occurrence of an Eve
control of the Property; {2} use, operate or manag
{this privilege is a license from Lender to Grantor autct
relate to the use of the Property or to other limitations
for agricultural purposes.

Grantor may (1) remain in possession and
nd {3} collect the Rents from the Property
oked upon default), The following provisions
he Real Property is not used principally

Duty to Maintain. Grantor shall maintain the Property in tena
replacements, and maintenance nacassary to preserve its valu

Nuisance, Waste. Grantor shall not cause, conduct or permit
stripping of or waste on or to the Property or any portion of thé. P
foregoing, Grantor will not remave, or grant to any other party the right.&
oil and gasl, coal, clay, scoria, soil, graval or rock products without Lendet

Removal of Improvemants. Grantor shall not demclish or remove a
without Lender's prior written consenit. As a condition to the removal
Grantor to make arrangements satisfactory to Lender 1o replace such Im
equal value.

Lender's Right to Enter, Lender and Lender's agents and representatives méy
reasonable times to attend to Lender's interests and to inspect the Real P party for
compliance with the terms and conditions of this Deed of Trust.

Compliance with Governmental Requirements. Grantor shall promptly conf Bromptly cause
compliance by all agents, tenants or other persons or entities of every nature / rent, lease or
otherwise use or occupy the Property in any manner, with all laws, ordinances, an w or hereafter
in effect, of all governmental authorities applicabie to the use or occupancy of the P ing without
limitation, the Americans With Disabilities Act. Grantor may contest in good faith a
regulation and withhold compliance during gny proceeding, including appropriate appeals )
notified Lender in writing prior to doing so and so long as, in Lender's sole opinion, Lgndg
Property are not jeopardized. Lender may require Grantor to post adequate security or a stire
satisfactory to Lender, to protect Lender's interest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor sk
acts, in addition to those acts set forth above in this section, which from the character and use of th
reasonably necessary 1o protect and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, (A} declare immediately due in payab
sums secured by this Deed of Trust or (B} increase the interest rate provided for in the Note or ot
avidencing the Indebtedness and impose such other conditions as Lender deems appropriate, upon the sale
without Lender's prior written consent, of all or any part of the Real Property, or any interest in the Real Pr

“sale or transfer” means the conveyance of Real Property or any right, title or interest in the Real Property;”
legal, beneficial or equitable; whether voluntary or involuntary; whether by outright sale, deed, installment sale cont,
land contract, contract for deed, leasehold interest with a term greater than three (3} years, lease-option contract
sale, assighment, or transfer of any beneficial interest in ar to any land trust holding title to the Real Property, or bysghy
other method of conveyance of an interest in the Real Property, However, this option shall not be exercised by Lender
if such exercise is prohibited by federal taw or by Washington law.
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DEED OF TRUST
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rantor shall pay when due (and in all events prior to delinquency} all taxes, special taxes, assessments,
uding water and sewer}, fines and impositions levied against or on account of the Property, and shall
all claims for work dOne on or for serwces rendered or materlal furnished to the Propertv Grantor

antor may withhold payment of any tax, assessment, or claim in connection with a good faith
ation to pay, so long as Lender's interest in the Property is not jeopardized. If a lien arises or

i ocnpayment, Grantor shall within fifteen {15} days after the lien arises or, if a lien is filed,
within “%ifteen after Grantor has notice of the filing, secure the discharge of the lien, or if requestad by
Lender, depos
amount sufficient,

the appropriate governmental official to deliver to Lender at any time a written
f@nts against the Property.

Notice of Constructici. otify Lender at teast fifteen (15) days before any work is commenced, any
services are furnished, o are supplied to the Property, if any mechanic's lien, materialmen’s lien, or

turnish to Lender advan
improvements.

PROPERTY DAMAGE INSURANCE.
Trust.

i for the full insurable value covering all Improvements on the Real
pplication of any coinsurance clause, and with a standard mortgagee
rocure :’szrid maintain comprehensive general liability insurance in such
coverage amounts as Lender may request with frusiee and Lender being named as additional insureds in such
liability insurance policies. Additionally;, Grantst ghall maintain such other insurance, including but not limited to
hazard, business interruption, and boiler syfang®, as Lender may reasonably require. Policies shall be written in
form, amounts, coverages and basis reas y acceptable to Lender and issued by a company or companies
reasonably acceptable to Lender. Grantor n request of Lender, will deliver to Lender from time to time the
policies or certificates of insurance in form sétisfactory to Lender, including stipulations that coverages will not be
cancelled or diminished without at least thlrty i dzitten notice to Lender. Each insurance policy also
shall include an endersement providing that coverage in fave# of tender will not be impaired in any way by any act,
i Frap ty is or wiII be located in an area designated by

coverage endorsements on a fair
Praperty in an amount sufficient to”avgi
clause in favor of Lender. Grantor shall

poln::y limits set under the National Flood
uch ingurance for the term of the loan.

security is impaired, Lender may, at Lender's election, receive
the proceeds to the reduction of the Indebtedness, payment
and repair of the Property. If Lender elects to apply the procee tlon and repair, Grantor shall repair or
replace the damaged or destroyed Improvements in a manper-sd Lender. Lender shall, upon
satisfactory proof of such expenditure, pay or reimburse Grantoi i th dgads for the reasonable cost of

to the repair or restoration of
the Property shall be used first to pay any amount owing to Lender uncge this Degd »f Trust, then to pay accrued
dehtedness. If Lender holds
any proceeds after payment in full of the Indebtedness, such proceeds s
Grantor's interests may appear.

Grantor's Report on Insurance, Upon request of Lender, however not more than ‘e a yaar;:Grantor shall furnish
to Lender a report on each existing policy of insurance showing: (1) ! :

insured; (3) the amount of the policy; (4) the property insured, the then guirent 1

property, and the manner of determining that value; and (b} the expiration date i3 mficy. /Grantor shall, upon
request of Lender, have an independent appraiser satisfactory to Lender determine™the 5 rgplacement cost
of the Property. ‘ :

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materia

but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is req
under this Dead of Trust or any Related Documents, Lender on Grantor's behalf may (but shall e
any agtion that Lender deems appropriate, including but not limited to discharging or paying ai!;

Grantor. ]
demand; (B} be added to the balance of the Note and be apportioned among and be payable witi’i rh
payments to become due during eithar {1} the term of any applicable insurance policy; or {2} the rems
the Note; or (C) be treated as a balloon payment which will be due and payable at the Nota's maturity.
Trust also will secure payment of these amounts. Such right shall be in addition to all other rights and rgfnesiie
which Lender may be entitled upon Default.

WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a part of this
of Trust:

Title. Grantor warrants that: (a) Grantor holds good and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrances other than those set forth in the Real Property description ar in any

201502270033
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DEED OF TRUST
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CONDEMNATION.

to governmental taxes, fees and charge'

SECURITY AGREEMENT; FINANCING STATEMENTS. The followi
security agreement are a part of this Deed of Trust:

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following provisions relating to furth r g
attorney-in-fact are a part of this Deed of Trust: £

ramor s expense. Grantgr may be the nominal party in such proceeding, but Lender shall be entitled to
‘proceading and to be represented in the proceedlng by counsel of Lender's own chmce. and

Grantor warrants that the Property and Grantor's use of the Property complies with all
rdinances, and regulations of governmental authorities.

ifig in condemnation is filed, Grantor shall promptly notify Lender in writing, and
ps as may be necessary to defend the action and obtain the award. Grantor
weedlng, but Lender shall be entitled to participate in the proceeding and to be
el of its own choice all at Grantor's expense, and Grantor will dsliver or
truments and documentation as may be requested by Lender from time to

Procesdings. If any p"r
Grantor shall promptly t
may be the nominal pd

dgthnation, Lender may at its election require that all or any portion of the
tw the Indebtedness or the repair or restoration of the Property. The net
16 ward after payment of all reasonable costs, expenses, and attorneys’ fees
iifi'the condemnation,

net proceeds of the award bi
proceeds of the award shall mea

Current Taxes, Fees and Charges. Upo
this Deed of Trust and take whatever othg
tha Real Property. Grantor shall reimbui

is Deed of Trust, including without limitation all taxes, fees,

documentary stamps, and other charges for ing or ragistering this Deed of Trust.

hich this section applies: (1) a specific tax upon this type of
btedness secured by this Deed of Trust; (2) a specific tax on
¢ ments on the Indebtedness secured by this type
le against the Lender or the holder of the Note;
n payments of principal and interest made by

Taxes. The following shall constitute taxes
Deed of Trust or upon all or any part of the |
Grantor which Grantor is authorized or required
of Deed of Trust; (3) a tax on this type of Deed of Trust
and {4} a specific tax on all or any portion of the Indebt
Grantor.

Subsequent Taxes. If any tax to which this section’
Trust, this event shall have the same effect as an Evé
available remedies for an Event of Default as provided bel
becomes delinquent, or {2) contests the tax as provided a
Lender cash or a sufficient corporate surety bond or other secur

\ {1) pays the tax before it
¢s and Liens section and deposits with
ri to Lender.

lating to this Deed of Trust as a

the extent any of the Property

Sacurity Agreement. This instrument shall constitute a Security, Alireeren
ty peder the Uniform Commercial Code

constitutes fixtures, and Lender shall have all of the rights of a sec
as amanded from time to time.

Security Interest. Upon request by Lender, Grantor shall take whateve ion i uested by Lender to perfect
and continue Lender's security interest in the Rents and Personal Propeity; tion 1o recording this Deed of
Trust in the real property records. Lender may, at any time and witho erth stharization from Grantor, file
executed counterparts, copies or reproductions of this Deed of Trust a tatement. Grantor shall
raimburse Lender for all expenses incurred in perfecting or continuing this securit Upecn default, Grantor

Lender and make it available to Lender within three (3} days after receipt of
extent permitted by applicable law.

Addresses. The mailing addresses of Grantor {(debtor) and Lender (secured party

Commercial Code) are as stated on the first page of this Deed of Trust.

Further Assuranees. At any time, and from time to time, upon request of Lender, Grantor wil
deliver, or will cause to be made, executed or delivered, to Lender or to Lender's designee, an
Lender, cause to be filed, recorded, reflled or rerecorded, as the case may be, at such times an

agreements, financing statements, continuation statements, mstruments of further assurance cor ficates, an
other documents as may, in the sole opinion of Lender, be necessary or desirable in order to effect
perfect, continue, or preserve (1}  Grantor's obligations under the Note, this Deed of Trust, an
Documents, and (2) the liens and security interests created by this Deed of Trust as first and prior Tien
Property, whether now owned or hereafter acquired by Grantor. Unless prohibited by law or Lender agrdes:
contrary in writing, Grantor shall reimburse Lender for all costs and expenses incurred in connection Wwith
matters referred to in this paragraph.

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may dp st
for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hareby irrevocably appofhts
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, filing, recording, and doing ail

M A
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DEED OF TRUST
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RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default oseurs”

things as may be necessary or desirable, in Lender's sole opinion, to accomplish the matters referred to in
b# preceding paragraph.

MANCE. If Grantor pays all the Indebtedness when due, and otherwise performs all the obligations
irantor under this Deed of Trust, Lender shall execute and deliver to Trustee a request for full
d shall execute and deliver to Grantor suitable statements of termination of any financing statement on
Lepfdar's security interest in the Rents and the Personal Property. Any reconveyance fee shall be paid by

irted by applicable law. The grantee in any reconveyance may be described as the "person or persons
and the recitals in the reconveyance of any matters or facts shall be conclusive proof of the

Compliance Default,
Deed of Trust, the Nate g iny of the Related Documents.

st or the Refated Documents is false or misleading in any material respect,
hed or becomes false or misleading at any time thereafter.

effect (including failure of atiy ra¥document to create a valid and perfected security interest or lien) at any
time and for any reason.

¢ the benefit of creditors, any type of creditor workout, or the
nkruptcy or insolvency laws by or against Grantor.

f foreclosure or forfeiture proceedings, whether by judicial
th.@d by any creditor of Grantor or by any governmental agency
This includes a garmishment of any of Grantor's accounts,
r, this Event of Default shall not apply if there is a good faith
anass of the claim which is the basis of the craeditor or forfeiture
notice of the creditor or forfeiture proceeding and deposits with
r forteiture proceeding, in an amount determined by Lender, in its
nd for the digpute.

Breach of Other Agreement. Any breach by Grantor und
Lender that is not remedied within any grace period p
concerning any indebtednass or other obligation of Grgn

against any property securing the Indghgedress
including deposit accounts, with Lend ‘
dispute by Grantor as to the validity or rea

proceeding and if Grantor gives Lender wr
Lender monies or a surety bond for the cred
sole discretion, as being an adeguate reserve d

s of any other agreement between Grantor and
aid ti sin, including without limitation any agreement
o Lende:, whether existing now or later,

Any of the preceding ey 5 with respect to any guarantor, endorser, surety,
ndorser, surety, or accommodation party
or liability under, any Guaranty of the

Evants Aﬂ‘ecting Guarantor.

dies or becomes incompetent, or revokes or dispute
Indebtedness.

Adverse Change.
prospect of payment or performance of the Indebtedness is im

| condition, or Lender believes the

Insecurity. Lender in good faith believes itself insecure.

Election of Remedies. Election by Lender to pursue any remedy shall n
an election to make expenditures or to take action to perform an obli

Accelerate Indebtedness. Lender shall have the right at its option to deciss
due and payable, including any prepayment penalty which Grantor would be requij;

Foreclosure. With respect to all or any part of the Real Property, the Truste
power of sale and to foreclose by notice and sale, and Lender shall hav

UCC Remedies. With respect to all or any part of the Personal Property, Lend@w—v—aﬁalll ie
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take posie
Property and collect the Rents, including amounts past due and unpaid, and apply th
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender
ather user of the Property t¢ make payments of rent or use fees directly to Lender.
Lender, then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to endorse i

made, whether or not any proper grounds for the demand existed. Lender may exercise it
subparagraph either in person, by agent, or through a receiver.

Appoint Receiver, Lender shall have the right to have a receiver appointed to take possession of a
the Property, with the power to protect and preserve the Property, to operate the Property preced
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over and above
the receivership, against the Indebtedness. The receiver may serve without bond it permitted by law
right to the appointment of a receiver shall exist whether or not the apparent value of the Property excee
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person from serving 4s &
receiver.

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sold as provided
above or Lender otherwise becomes entitled to possession of the Property upon default of Grantor, Grantor shall.+

I RABRARAHAR
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DEED OF TRUST
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) e a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, either (1}
¥ a reasonable rental for the use of the Property, or (2) vacate the Property immediately upon the demand of

To the extent permitted by applicable law, Grantor hereby waives any and all rights to have
In exercising its rights and remeadias, the Trustee or Lender shall be free to sell all or any
v together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any

Attorneys' Fee
Trust, Lender g

ts rights shall become a part of the Indebtedness payable on demand and shall bear
1 th@ ‘date of the expenditure until repaid. Expenses covered by this paragraph include,
without limitation, hewe ny limits under applicable law, Lender's attorneys’ fees and Lender's legal
expenses, whether her® is & lawsuit, including attorneys' fees and expenses for bankruptcy proceedings
{including efforts to modi y automatic stay or injunction), appeals, and any anticipated post-judgment
collection services, the cg g records, obtaining title reports {including foreclasure reports), surveyors’
reports, and appraisal fee ¢, and fees for the Trustee, to the extent permitted by applicable law.
Grantor also will pay any ¢ ition to all other sums provided by law.

Rights of Trustes. Trustee sha Fof the rights and duties of Lender as set forth in this section.

POWERS AND OBLIGATIONS QF TRY foflowing provisions relating to the powers and obligations of Trustee
{pursuant to Lender's instructions) are'fart séthis Reed of Trust:

Powers of Trustee. In addition to ail
take the following actions with respec
preparing and filing a map or plat of the®
public; {b) join in granting any easem

Property upon the written request of Lender and Grantor: (a) join in
including the dedicaticn of streets or ather rights to the
any restriction on the Real Property; and (c) join in any

ated to notify any other party of a pending sale under any other
ading in which Grantor, Lender, or Trustee shall be a party, unless
required by applicable law, or unless tha actio i

Trustoe. Trustee shall meet all qual;ficatlons T e under applicable law. In addition to the rights

matters required by state law, the names of the original
Auditor' 5 File Number where this Deed of Trust is recorded, and

Trustee in this Deed of Trust and by applicable law. This procedur
exclusion of all other provisions for substitution.

be given in another manner,
notice of default and any
when actually received by
zed overnight courier, or, if
ndstage prepaid, directed to
-of tdregfosure from the holder of
4is sown near the beginning of
ust by giying formal written
dress. For notice
Subjsct 1o applicable law,

: Grantor, any

NOTICES. Subject to applicable law, and except for notice required or allowe_ b\;
any notice required to be given under this Deed of Trust, including withou
notice of sale shall be given in writing, and shall be effective when actu
telefacsimile {unless otherwise required by law), when deposited with a nat
mailed, when deposited in the United States mail, as first class, certified or re
the addresses shown near the beginning of this Deed of Trust. All copies of netj
any lien which has priority over this Deed of Trust shall be sent to Lender's address,
this Deed of Trust. Any party may change its address for notices under this Deed ;
notice tc the other parties, specifying that the purpose of the notice is to chang
purposes, Grantor agrees to keep Lender informed at all times of Grantor's current addrass
and except for notice required or allowed by law to be given in another manner, if thers i§
notice given by Lender to any Grantor is deemed to be netice given to all Grantors.

MISCELLANEOUS PROVISIONS. The foillowing miscellanegus provisions are a part of this D

Ameandments. This Deed of Trust, together with any Related Documents, constitutes the én
agreement of the parties as to the matters set forth in this Deed of Trust. No alteration

‘_uﬁde ta ding and

bound by the alteration or amendment.

Annual Reports. If the Property is used for purposes other than Grantor's residence, Granﬂir
Lender, upon request, a certified statement of net aperating income received from the Propertv o
previous fiscal year in such form and detail as Lender shall require. "Net operating income” shig
receipts from the Property less all cash expenditures made in connection with the operation of the F:

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and®
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other | ‘
estate in the Property at any time held by or for the benefit of Lender in any capacity, without the writtertons:
of Lender.

Governing Law. This Deed of Trust will ba governed by federal law applicable to Lender and, to the extert n
preempted by federal law, the laws of the State of Washington without regard to its conflicts of law provisiéi
This Deed of Trust has been acceptaed by Lender in the State of Washington,

IR MMM
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DEED OF TRUST
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int and Several Liability. All obligations of Grantor under this Deed of Trust shall be joint and several, and all
{ferences to Grantor shall mean each and every Grantor. This means that each Grantor signing below is
fi€itsle for all obligations in this Deed of Trust.

Lender. Lender shall not be deemed to have waived any rights under this Deed of Trust unless such
n in writing and signed by Lender. No delay or omission on the part of Lender in exercising any right
as a waiver of such right or any othar right. A waiver by Lender of a provision of this Deed of Trust
udice or constiiute a waiver of Lender's right otherwise to demand strict compliance with that
ther provision of this Deed of Trust. No prior waiver by Lender, nor any course of dealing
:d Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor's obligations
sactions. Whenever the consent of Lender is required under this Deed of Trust, the granting
ander in any instance shall not constitute continuing consent to subsequent instances where
d and in all cases such consent may be granted or withheld in the sole discretion of Lender.

Severability.
unenfarceable as 2} rson or circumstance, that finding shall not make the offending provision illegal, invalid,
: her person or circumstance. If feasible, the offending provision shalt be considered
gal, valid and enforceable. If the offending provision cannot be so modified, it shall
s Deed of Trust. LUnless otherwise required by law, the illegality, invalidity, or
of this Deed of Trust shall not affect the legality, validity or enforceability of any

Successors and Assign ubject tg any limitations stated in this Deed of Trust on transfer of Grantor's interest,
this Deed of Trust shll [ on and inure to the benefit of the parties, their successors and assigns. |If
[ ted in 8 person other than Grantor, Lender, without notice to Granter, may
erence to this Deed of Trust and the Indebtedness by way of forbearance or
m the obligations of this Deed of Trust or liability under the indabtedness.

Waiver of Homestead Examptio ntor hereby releases and waives all rights and benefits of the homestead
exemption laws of the State of }Waskington asp all Indebtedness secured by this Deed of Trust.

DEFINITIONS. The following capital
Trust. Unless specifically stated to thi
of the United States of Amarica.

ms shall have the following meanings when used in this Deed of
eferences to dollar amounts shall mean amounts in lawful money

Beneficiary. The word "Beneficiary” maiy

Borrower. The word "Borrower” means : N L COBB and LORELEI L COBB and includes all co-signers and
ce-makers signing the Note and all their suckeesors and assigns.

Deed of Trust. The words "Deed of Trust'; xan this Deed

Trust among Grantor, Lender, and Trustee, and

Rents.
Default. The word "Default” means the Default set for,

the events of default section of this Deed of Trust.
Grantor. The word "Grantor” means STEVEN L COBB ar

Lender, including without limitation a guaranty of all or part of

Improvements, The word "Improvements” means all exist

Property.

Indebtedness. The word "Indebtedness™ means all principal, interest, ;
payable under the Note or Related Decuments, together with all ren

obiigations under this Deed of Trust, together with interest on such a o" RiE, 8s pre: i in this Deed of Trust.
Specifically, without limitation, Indebtedness includes all amounts tRat_rray be Jdndirectly secured by the
Cross-Collateralization provision of this Deed of Trust.

Lender. The word "Lender” means Skagit Bank, its successors and assigns,

Note. The word "Note” means the promissory note dated February 25, 20, omglnal principal
amount of $205,000.00 from Grantor to Lender, together with all renewals xiensishs of, modifications
of, refinancings of, consolidations of, and substitutions for the promissory note or agvwwémeny

Personal Property. The words "Personal Property™ mean all equipment, fixtures, and“ott
property now or hereafter owned by Grantor, and now or hereafter attached or aifixéd

cleq- of personal

property; and together with all issues and profits thereon and proceeds {including witho
proceeds and refunds of premiums} from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Prope

Real Property. The words "Real Property” mean the real property, interests and rights, as furthe# de
Deed of Trust,

Related Documents. The words "Related Documents" mean all promissory notes, credit a
agreements, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages;
instruments, agreements and documents, whether now or hereafter existing, executed in connec
Indebtedness; provided, that guaranties and enviranmental indemnity agreements are not "Related Docupients
are not secured by this Deed of Trust.

Rents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profit
other benefits derived from the Property.

Trustee. The word "Trustee” means Land Title Company of Skagit County, whose mailing address is P 0" Box
445, Burlington, WA 98233 and any substitute or successor trustees.
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DEED OF TRUST
{(Continued} Page 8

GRAMTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
GREES TO ITS TERMS.

€T L08s

yﬂEL

personally known to me or proved g the basis of satisfactory evidence to be the individuals described in and
who executed the Deed of Trust, angackiowledgeg:that they signed the Deed of Trust as their free and voluntary act

and deed, for the uses and purposes ti ctiti )
St bty 20/
4

Rasiding at s/fﬁ'é / /P
My commission expires ééz /’ /l é

Given under my hand and official seal tf:

To:
The undersigned is the legal owner and holder of all indebte

requested, upon payment of all sums owing to you, to reconv
right, title and interest now held by you under the Deed of Trust.

85 gécured-hy this Deed of Trust. You are hereby
Hiho firy, to the persons entitled thereto, the

Date: Beneficiary:

LaserPro, Var. 14.56.10.004 Copr. D+H USA Corporation 1997, 203
M:ACFALPLAGO1.FC TR-23998 PR-
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