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(RESIDENTIAL SHORT FORM) IO A

GUARDIAN NORTHWEST TITLE CO.

NOT INITIALED BY ALL PERSONS SIGNING THIS CONTRACT --
R AS AN OFFICER OR AGENT -- IS NOT A PART OF THIS

ANY OPTIONAL PR
WHETHER INDIVIDU
CONTRACT.

is entered into on - HeAS Between

s "Seller” and Pierre Youssef and Miranda Youssef, a married

1. PARTIES AND D&
N, K. Tiong, as his separ
couple as "Purchaser.”

in Steagit County, State of Washiggighyr o niry WASHINGT
REAL ESTATE EXCISE TAX ON
KRO/S58p
FEB 2 6 2015

N
Anjounf Paid $5° &13
B Skagit Co.Treasurer

: y
d in the sale is as follows:; Deputy

4. (a) PRICE. Purchaser agrees to pay:
$
Less b ent
Less $ bligation (s)
Results in ¥ 265,000.00 anced by Seller

(6)  ASSUMED OBLIGATIONS. Purchaser agre
By assuming and agreeing to pay that certain

{Monigage, Deed o

recorded as AF# Seller warrants the i e of said obligation is
$ which is payable $ efol
day of , :

%o per annum on the declining balance thereof; and # like amo or before the
including or plus  day of each and every  month or year thereafterd in full,

Note: Fill in the date in the following two lines only if there is an early cash out date.

NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL
DUE IN FULL NOT LATER THAN

ANY ADDITIONAL ASSUMED OBLIGATIONS ARE INCLUDED IN ADDEE

(c) PAYMENT OF AMOUNT FINANCED BY SELLER.
Purchaser agrees to pay the sum of 265,000,00
Three Thousand & 74/100

$ 3000.74 or more at Purchaser’s option on or before the 1st  day of April 28

(x } including () plus interest from February , attherate of 5 % per winu
2015

on the declining balance thereof; and a like amount or more on or before the  1st day of ea

and every month thereafter until paid in full.
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{OTE: Fill in the date in the following two lines only if there is an early cash out date on the amount
nced by seller..

THSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND INTEREST IS
N FULL NOT LATER THAN  July 31, 201§

ts are applied first to interest and then to principal. Payments shall be made at
4800 Eaglemont Drive; Mount Vernon, WA 98274

KE PAYMENTS ON ASSUMED OBLIGATIONS. If Purchaser fails to make any

charge, additional
day period may be g ed to avmd the exercise of any remedy by the Holder of the assumed obllgatlon(s)
Purchaser shall 'rm_n i

That certain

Recorded as AF #

ANY ADDITIONAL OBLIG

(b)
price herein becomes equal to the balan
be deemed to have assumed said encu
direct to the holders of said encumbran

IN FULL. If the balance owed the Seller on the purchase
or encumbrances being paid by Seller, Purchaser will

ake no further payments to Seller. Seller shall at that time
nce with the provisions of Paragraph 8.

dy by the holder of the prior encumbrance,
wthe amount so paid and any attorneys'
O payments next becommg due

Purchaser may deduct the amounts so paid plus a late ¢ ‘
fees and costs incurred by Purchaser in connection with
Seller on the purchase price. In the event Purchaser makes

the purchase price and reduce periodic payments on the balance®d)
prior encumbrance as such payments become due.

7. OTHER ENCUMBRANCES AGAINST THE PRCPE operty is sub_]ect to

{y in said deed
shall not apply to any encumbrances assumed by Purchaser or to defects in title arisi ety the date
of this Contract by, through, or under persons other than the Seller herein. Any persoh

the sale shall be included in the fulfillment deed.

9, LATE CHARGES. If any payment on the purchase price is not made within day
due, Purchaser agrees to pay a late charge equal to of the amount of such payment. Such late,
shall be in addition to all other remedies available to Seller and the first amounts received
after such late charges are due shall be applied to the late charges.

10. NO ADVERSE EFFECT ON PRIOR ENCUMBRANCES. Selter warrants that entry
Contract will not cause in any prior encumbrance (a) a breach, (b) accelerated payments, or (c) an mgiea
interest rate; unless (a), (b), or (¢) has been consented to by Purchaser in writing,

11. POSSESSION. Purchaser is entitled to possession of the property from and after the date of
this Contract or , whichever is later,

MDY
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salfiject to any tenancies described in Paragraph 7.

TAXES, ASSESSMENTS, AND UTILITY LIENS. Purchaser agrees to pay by the date due all
assessments becoming a lien against the property after the date of this Contract. Purchaser may in
ith contest any such taxes or assessments so long as no forfeiture or sale of the property is threatened
the,ré§iitt.of such contest. Purchaser agrees to pay when due any utility charges which may become liens
' ller's interest under this Contract. If real estate taxes and penaltics are assessed against the
uent to date of this Contract because of a change in use prior to the date of this Contract for
; Farm, Agricultural, or Timber classifications approved by the County or because of a Senior
aratien to Defer Property Taxes filed prior to the date of this Contract, Purchaser may demand
such taxes and penalties within 30 days. If payment is not made, Purchaser may pay

assumed by Purchaser plus the balance due Seller, or full insurable value,
shall be held by the Seller and be in such companies as the Seller may

substantially restore thep
pay the contract price for

r condition before the loss. If the insurance proceeds are sufficient to
if the Purchaser deposits in escrow any deficiency with instructions to

amounts due hereunder in stick
Purchaser in insurance policies th

14, NONPAYMENT OF T#XE RANCE, AND UTILITIES CONSTITUTING LIENS. If
Purchaser fails to pay taxes or asse rance premlums or utility charges ccmstltutmg liens prior to
Seller’s interest under this Contract, Sel
amount thereof plus a late charge of 5%
connection with making such payment,

15. CONDITION OF PROPERTY. chaser accepts the property in its present condition and
acknowledges that Seller, his agents, and subagents have madg no representation or warranty conceming the
physical condition of the property or the uses to'which it é.put other than as set forth herein. Purchaser
agrees to maintain the property in such condition as comy 1 applicable laws,

16. RISK OF LOSS. Purchaser shall bear th .
property. Any such loss shall not relieve Purchaser
Contract.

sk of:dogs for destruction or condemnation of the
of-Pyrchaser's obligations pursuant to this

written consent of Seller.

18. AGRICULTURAL USE. If this property is to be used
Purchaser agrees to conduct farm and livestock operations in accorda
the event a forfeiture action is instituted, Purchaser consents to Sell
reasonable action to conserve soil, crops, trees, and livestock.

husbandry practices, In

condition before the removal. If the condemnanon proceeds are sufficient to pay
restoration or if the Purchaser deposits in escrow any deficiency with instructions tg
restoratlon contract, the property shall be restored unless underlying encumbram‘:

Seller may direct.

20. DEFAULT. If the Purchaser fails to observe or perform any term, covenant, or condjj
Contract, Seller may:
{a) Suit for Installments. Sue for any delinquent periodic payment; or

this Contract; or
{(c) Forfeit Purchaser's Interest. Forfeit this Contract pursuant to Ch: 61.30, RCW, as it is :
enacted and may hereafter be amended, The effect of such forfeiture includes: (i) all right, title, and int
in the property of the Purchaser and all persons claiming through the Purchaser shall be terminated; (ii ¢
Purchaser's rights under the Contract shall be cancelled; (iii) all sums previously paid under the Contract siall
belong to and be retained by the Seller or other person to whom paid and entitled thereto; (iv) all

!01 SOllbOOllh
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iprovements made to and unharvested crops on the property shall belong to the Seller; and (v) Purchaser
all be required to surrender possession of the property, improvements, and unharvested crops to the Seller
ays after the forfeiture.

(d} Acceleration of Balance Due. Give Purchaser written notice demanding payment of said
‘f‘iqqﬁencies and payment of a late charge of 5% of the amount of such delinquent payments and payment of

ncludmg interest, will become immediately due and payable. Seller may thereupcm institute
,§uch balance, interest, late charge, and reasonable attorneys' fees and costs.

either party to insist upon strict performance of the other party's
pistrued as a waiver of strict performance thereafter of all of the other

orable attorney's fees and costs, including costs of service of
'arty The prevailing party in any suit instituted arising out of
this Contract and in any forfeitur s arising out of this Contract shall be entitled to receive

reasonable attorney's fees and costs incu

25. NOTICES. Notices shall be nally served or shall be sent certified mail, return receipt
requested, and by regular first class mail to Purchaser at 1606 C Alpine Crest Loop Unit #9 | Mount
Vernon, WA 98274 and to Seller at 4800 aglemont Drive  Mount Vernon, WA 98274or such other
addresses as either party may specify in writ g‘;}:-to the othgsparty. Notices shall be deemed given when
served or mailed. Notice to Seller shall also be sent to any on receiving payments on the Contract.

26.  TIME FOR PERFORMANCE. Time is of & gsbence
this Contract,

performance of any obligations pursuant to

27 SUCCESSORS AND ASSIGNS. Subject to an tiems-against assignment, the provisions of

security interest in all personal property specified in Paragraph 3 and :
and agrees to execute a financing statement under the Uniform Com
interest,

titutions for such property
flecting such security

SELLER INITIALS:

29. OPTIONAL PROVISION -- ALTERATIONS. PURCHASER shall not make &
alteration to the improvements on the property without the prior written consent of Seller,
not be unreasonably withheld,

SELLER INITIALS: PURCHASER

30, OPTIONAL PROVISION -- DUE ON SALE. If Purchaser, without written consent of Seller, faj
conveys, (b) sells, (c) leases, (d) assigns, (€) contracts to convey, sell, lease or assign, (f) grants an option to

L
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the property, (g) permits a forfeiture or foreclosure or trustee or sheriff's sale of any of the Purchaser's
iptgrest in the property or this Contract, Seller may at any time thereafter either raise the interest rate on the
ce of the purchase price or declare the entire balance of the purchase price due and payable. If one or
the entities comprising the Purchaser is a corporation, any transfer or successive transfers in the
turg of items (a) through (g) above of 49% or more of the outstanding capital stock shall enable Seller to
k¢ the-aboye action. A lease of less than 3 years (including options for renewals), a transfer to a spouse or

ees in writing that the provisions of this paragraph apply to any subsequent transaction
erty entered into by the transferee.

INITIALS: PURCHASER

3. OPTIONAL .
Purchaser elects to maks p
and Seller, because of such prepa
agrees to forthwith pay Seller the a

- PRE-PAYMENT PENALTIES ON PRIOR ENCUMBRANCES. 1If
n éxcess of the minimum required payments on the purchase price herein,
nts, incurs prepayment penalties on prior encumbrances, Purchaser
t of such penalties in addition to payments on the purchase price.

SELLER INITIALS: PURCHASER

] C PAYMENTS ON TAXES AND INSURANCE. In
addition to the periedic payments on the parchase price, Purchaser agrees to pay Selier such portion of the
real estate taxes and assessments and fire rance premium as will approximately total the amount due
during the current year based on Seller's reasonab!

32, OPTIONAL PROVISION -- FE}

The payments during the current year shall be § per

. Seller shall pay when due all real estate
the reserve account. Purchaser and
ss or deficit balances and changed

taxes and insurance premiums, if any, and debit the amip
Seller shall adjust the reserve account in April of each ye
costs. Purchaser agrees to bring the reserve account balance t

SELLER INITIALS:

33 ADBDENDA. Any addenda attached hereto are 2 part of this Contrac

of dbe parties and
wmgnded only in

34. ENTIRE AGREEMENT, This Contract constitutes the entire &g
supersedes all prior agreements and understandings, written or oral. This Contragt niay
writing executed by Setler and Purchaser

WA
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M-WITNESS WHEREOF the parties have signed and sealed this Contract the day and year first above

LA

YOA v N.ETisw4

Miranda Youssef

STATE QF Washingten

I certify that [ know or ha /
me, and said person(s) ackp
his/her/their free and volunt

iong, the persons who appeared before
ed this instrument and acknowledge it to be
oses mentioned in this instrument.

Date:

me: Katie Hickok
lic in and for the State of Washington

\eiit expires; 1/07/2019

State of Washington
County of  Skagit

1 certify that | know or have satisfactory evidet
said person acknowledge tha igned this instrum
act for the uses and purposes mentibned in this instrumerd,

Dated: a IBHAS

the perso%)lg appeared before me, and
owledge it to be\_’hg_u: free and voluntary

Katie Hickok
Notary Public in and ¥

B

60

I
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State of Acknowledgment - Corporate _

County of.

ory evidence that:
the

and said Jcrson(s) acknowledged that he/she/they signed this
fthorized to execute the instrument and is/are
of

YN to

ises and purposes mentioned in this instrument.

1 certify that [ kno;y

person(s) who appeared bel
instr&:eni, on oath stated he/sl

- J N ¥

be the free and voluntary act of such o

Dated a -m\ ’§

My appointmer oxg

201 502260!!4
Skagit County Auditor $79.00
2/26/2016 Page 7 of 8 3:41PM



EXHIBIT "A"

ALPINE CREST CONDOMINIUM?”, according to the Declaration thereof recorded May
372604, under Auditor's File No. 200405030218, records of Skagit County, Washington, and
j f~and Plans thereof recorded under Auditor’s File No. 200405030217, records of Skagit

20"50?».‘2(’:0(!!!!!m
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