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mailing address is P O Box 445, Burlington, WA 98233



S

e IR Y LR

-The Real Property

DEED OF TRUST
(Continued) © Page 2

AN GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
wssion and For the benefit of Lender as Beneficiary, all of Grantor's right, title, ang intaraest in and to
critact resl properiy, together st oal exisung or subsequently erected or allixed buildings,
ay, and appurlenances: all water water 1ights and ditch rights
drand Al othor rights, royalies, and profis reeting to the rea
. asothormal and similar mattors, (the "Real Property”)

Patures: all gas
dites wita i

it it

gimintts, rghts of
noor rrigation
s,

il e

", which iz altachad to Hun Doed of Trust ancl made a part of this Deed
et forth herein.

address is ormmoniy known as 827 BELLA VISTA LANE,
Tie fical Propory tax identilication number is 3867-000-011-0201
(P62331), _
REVOLVING LINE GF CHEI
line of credit, with a variali
limit so long as Borrawer 4

terminated, suspendad or,
repaid, and remede from t

seguras the Indcbiedr\ess including, without limitation a revolving
r 10 make advances m Borrower up to the credit

w amounis expehded or advanced as provided in either the Indebtedness
the Credit Limit as provided in the Credit Agreement, It is the intention of

any lemparary cverage

paragraph ar this paragraph, s
Grantor and Lender that this Dg
timea from zoro up to the Credit L i
advanced by Lander, repaid, and subse,
certain titmes he lowar than the o zera, A zero balance does not terminate the ling of credit or
terminate Lender's obligation 1o advaigd thnwer. Therofore, the lien of this Deed of Trust will remain in fulf
force and etlect notwithstanding any zeg '

¥ Grantor's nignt, litle, and interest in and 1o all icaszs, Rents, and
cordance with RCW 65.08.070: the lien created by this
assignmeny is intendad to be spocific, perle i wpon the recording of this Deed of Trust. Landsr grants to
Granter 2 license 12 codect the Hents and : g ‘holicense may be revoked at Lender's option amd shall be
aulomatically rava«od upun aeeelgration o the indebtedness.  In addition, Grantor grants to Lender a
Unifarm Camn sl Codo seounity nlerest L Fitraperty ard Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGN 07 RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSCNAL PHOGPE ‘T ¥, 18 GIVEN TQ SECURE {4, ."‘"Ei‘\.T O E INDEBTEDNESS AND (B} PERFORMANCE OF
FACH OF GRANYQN'S AGREEMENTS AND Of g #DER THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS BLEDR OF TRUST. Tiiis . GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

GRANTOR'S REPRESENTATIONS AND WARRANTY
Barrower s roros: ard rob gl the regdesi of Londor:
this Deod of Trust ang te hivosihecate e Propery;
result in a detault under any agroemaent or ather inoir S
law, reguiation, coust decree or order appiesblo to Grostes; W) Grand
from Borrgwar on a conticuing bagis information aboul Dorrower's
represeniation 1o Grantor abow Borrower {including withoul Hmilsticd

GRANTOR'S WAIVERS. Grartor wawves ail rights or defonses arising any "ane action” or "anti-deficiency”
law, ©r any cthor law which may provent Lenogy frem bringing almst Grantor, inchiding a claim for
deficioncy fa the cxrent [ ondos (s othery i i Por dr’#i e fter Lester's cormmencemnit
or comalciicn of any orecls :
PAYMENT AND PEBFOAMANCE. Excount as other
Inoebtodness scourad Ly this Deoed of Truss as
rosneetive shligatinns under the Cradii Agreeiment,
POSSESSION AND MAINTEMANCE OF THE PROPERTY. Horrower and Grantc
possession and use of th Fronerty shail e governsd by the feliowing provisions:

Granlor hereby assions as security to L
orofits of the Proserty. This assignment s

that:  la} this Dend of Trust is avoosied at
full powar, riqm and authe-ity o anlor inig
is Deed of Trust do not corfict with, or
r and do nat resull in a viclation of any
ablished adoquate moans of obtaining
ition; and (¢} Lender has made ne
thinass of Borrower).

Lo provide:d in ihis Deed 3 mriawar shail pay to Lendar all
wmas due, { ntoe shall perterm all thoor

and Grantor’s

Ppssession ond Use.  until the coounanae of an Evers of Defaclt, Grantor mady
control o the Proporty; (7} uso, operaie of manane the Property; and  (3)
fthis privilege is o Heonse from Lender to Grastor Julomasteaity revoked upon d
revtale 1ot vma of e Pronocly or tooother Hans on e Troperty. The Heaf
for agrictiara parposes

prmnsmns
vl oprincigally

Duty to Maintain,  Granior sball maintain he Property in good condition and  prefn
replacemernts, and maintenancs necessary Lo prosarva its value

Compliance With Envirenmental Laws. Grantar ropresents onc warrants 10 Lender that:
Gramter's ownoership of the "mnmly inece Ras Leen no use, genaestion, manulactureg, starage,
release or threatored releaso of any Hazardous Suosiones by sny person on, under, aboul &
(2 Grantor has ro knowledge ¢f, or reason o belinve that there has been, except as provioy
acknowiedend by Lendar i cwoting,  (a] uny breach or viglétion of any Ervsironmental Law
genoration, nandfacture, storage, lroalmr.:nl, uisposal, release ar threatened ralease of any Haz
on, under, ahout or lram the Proporty by any prics owners or accepants of the Property, or
Wreatened litigation or claims of any kind by any person relating to such matiers; and  (3)
disclosed to and aciqm;wmd:,cd by Lander in writing, tal neither Grantor nar any tenant, contraclor, #nent o
avthorized uscr of the Property shall use, goneralte, manufaciure, store, treat, dispase af or release any !
Substance an, undsr, sbout of from tha Property, snd (bl any such activity shall be canducted in comp
all applicatle fodeoral, state, and local laws, regulations and  ordinances,  inctuding without  mitation
Envirommenta! Laws.,  Grantor authorizes nder and its agents to enter upon the Property to make
inspoctions and tests, at Grantor's oxpenso. as Lencler may docm appropriate 1o determing compliance
Prapoely with this scction of the Deed of Trust. Any inspections or tests made by Lender shali be lor Ler
purposes ooty and shali not hoe constroed (o t_ruutn any responsihility or Hability on the part of Lender 1o Grantor ar
o arey othar person. The repreapntations end warrantics containad herein are based on Grantor's due diligence in
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DEED OF TRUST
{Continued) Page 3
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gating the Property for Hazardous Substences. Grantor hereby (1) releases and walves any lulure claims
agdinst Lender for indemnity or contribution in the event Grantor becemes lagle for cleanup or olher cosls under
Waws; and {2} agrees to indemnify, defend, and hold harmless Lender againgt any and all claims, losses,
amages, penaltics, and expenses which Lendor may directly or indireclly sustain or suffer resulting fram
ihis section of the Deed of Trust or as a conscquunce of any use, gencration, manufaciure, slorage,
tease or threatened release occurring prior 10 Grantor's ownarship or inierest in the Property, whathor
o was or should have been known to Grantor. The provisions of this saction of the Deed of Trust,
igation to indomnify and delend, shall survive the payment of the Indebtedness and the satislaction
of the lien of this Deed of Trust and shall net b allocted by Lender's acguisition of any interest

rantor shall not cause, canduct or pormit any nuisance ner commit, permit, or suffer any
n or to the Property or any portion of the Property, Without fimiting the gencralily of the
figt ramova, or grant to any ather party the right to remove, any timber, minerals (including
aria, soil, gravel or rock products without Lender’s peior writlen consent.

Grantor shall ngt demolish ar remoeve any Improvements [rom the Real Property
consant. As a condition Lo the removal of any Improvements, Lender may requira
atisfactory to Lender to roplace such Improvements with Improvements of at loast

Removai af |
without Lendg
Grantor tom
eqgual value.
Lender's Right to Entet
reasonablo times 1o
sompliance with the

the Hea Property for purposes of Grantor's

irements.  Orantor shall prometly comsly, and  shall prompily  cause
ather persans or antitins of every nature whalsooevaer who rent, lcase or
oihoredst uee 0F oTCuRy y maner, with o) bves, ordinonces, and regulmions, now or hoeroaiter
in efiect, of all governme golicable o the use or occupancy ol the Pragorty. Granlor may contest
in qood Im h any :-,uLh Idw g ncc or regulation and withhold comatiznce during any proceading, including

Compliance with Gove
comuliance by all agent

sole Gpinion, Lcndcr's interest
sccurily or a surety bond, reasork

¢ not jeopardized. Lender may require Grantor te post adeguale
to Lender, to pratect L endar’s intoreslt.

Duty to Protect. Grantar agrees fgithe
acts, in addition 1o those acts set forth

CUE ON SALE - CONSENT BY LENDER. Le
sums sacured by this Deed of Trust or (B} %
document evidencing the Indebtedness and imps
transler, without Lender's prior written consen
Property, A “sale or transfer” means the conveyd

Condar's option,  {(A) declare immediately due and payzhle all

uch other conditions as Lender deems appiouriale, upon the sale or
51 all or any part of the Real Property, or any interest in the Real
of Heal I’ropvr v or any right, title or interest in the Beal Property,
whether legal, henelicial or equitable; whethar volus ar invelu ; whaothar by outright sale, deed, installmant sale
contract, land contracl, contract for deed, leaschold interest Vod tenm ogreater than three (31 years, lease-oplion
contract, or b\,f sule, assignmont, or transfer ol any bonetic fnoor tooany land trust holding title to tha Real
. @l Property. However, this option shall not be
cxercised by Lender if such exercise is prohibited by federg g shington law,

TAXES AND LIENS. The following provisions relating to
Trusy:

Payment. Grantor shall pay when due {and in all events pric
charges {inciuding waler and sewer}, fines and impositions lev
pay when duc all claims for work done on or for services reng
nall mairtain the Properly free of all liens having pricrity over
Trust, oxcoepl for the lien of taxes and assessments not du
Trust,

IF laxes, spocial 1axos, ASSCESMOoNts,
on account ol the Property, and shall
at furnisted 1o the Proporty. Grantar
interes: of Lender undor this Dood of
a5 othorwise provided in this Dead of

Right to Contest. Grantor may withhold payment ol any 1ax, assos
dispute over the abligation to pay, so long as Lender’s interost i mc i’r
is filed as a result of nonpayment, Grantor shall within fittcen {150 da
within tlifteen [15) days after Grantor has notice of the filing, sccure L
Lender, deposit with Lender cash ur a sullicient carparate suroty band o
amount sufficient 1o discharge the lien plus any costs and attorneys’ fee
resull of @ forcelosure or saio under the lien. In any conlest, Grantor she
salisfy any adverse judgmaent before enforcemant against the Preperty. Granlo
obligee under any surety bond furnished in the conlest procecdings.

connaclan with a good failn
onardiced, fa o arises or
noariges or, f a hen s filed,

boe hen, or il requestod by
: faclory to Lender in an

Evidence of Payment. Grantor shall upon demand furnish to Lender salisfactory
ar assessmoents and shall authorize the appropriate governmantal official to delive
statement of the taxes and assessments against the Proporty.

Notice of Construction, Granter shall netity Leadear at least tiftoon 1168) days boefore o
servicas are lurnishad, or any materials ace suppliod to the Property, iF any mechanm's
other tien could be asseried on accounl of the work, sarvices, or materials. Grantor w
furnish to Lender advance assurances satisfactory to Lender that Grantar can and wiy
improvemoenls,

PROPERTY DAMAGE INSURANCE. The following provisions rclating (o insuring (he Properly are
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policics ol lire insuranca with
coverage endorsements on a fair value hasis for the full fnsurable value covering all imp HOVET
Properly in an amount sufficient to avoid application ol any coingurance ¢lausce, and with a stan
clausa in favor of Lender, together with sueh eiher hazard and Hability insurance as Lendor may reaso
Policies shall be written in form, amounts, coverages and basis roasonably asceptabie to Lender and |
company or companics reasonably acceptable to Lender.  Grantor, upon reqaest of Londer, will doeiiv
from time to time the policies or certilicates of insurance in form satistactory to Londor, mf.lu(i ng slipulationy
coverages will not be cancelled or diminished without at fcost wen 120 days prior v'ril'tn natice 1o Lender.
insurance policy also shall include an endorsement providing thatl caverage in faver of Londer will not oo e
in any way by any act, emission ¢r default of Grantor or any other person. Should the Real Property be local®d in
an aroa designatod oy the Administrator of the Federal fmcrgency Management Agency as o speaial flaood bazard

A
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DEED OF TRUST
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Grantar agroes to ohlain and maintain Federal Flood Insurance, if available, wilthin 45 days alicr nolice is
ender that ke Praporiy s hocated in a spociat loed hazard area, for the maximum amount af Borrower's

sy limits scl under the National Flood Insurance Pragram, or as otherwise required by Lender, and Lo
insurancg {or the term of tha loan.

of Proceeds. Graptor shail promptiy notity Lendor af any loss or damage to the Propertly, Lender may
g5 if Grartor fails to co sg within fifteen (15} days of the casualty. “Whether or not Lender's
ender may, 2t Lender's alection, receive and retain the proceeds of any insurance and apply
cduction o! the Indobicdiaoss, payment of any lien affecting the Property, or (ho restoration

U Londer gioels to apny e proceceds to restoration and repair, Grantor sh;]ll repair or
¢ dostravod amprovemionls nooa manner satislactory to Lender. Lender shall, upon
satistad]s i A expenditure, pay or reimburse Grontor fram the proceeds for the reasonable cest ol
TnpEr Or roson arwler this Deed ot Trusl. Any proceads which haeo nat bean
desoursod within Canet which Londor has not committad to thoe repair or rasloration ol
the Progorty st to pay any arwurt awing (o Lender under this Deed of Trust, then fo pay ucerund
interest, and any, shall bo apeticd 1o the arincipat balance of the Indebtadness, If tander holds
any nrococd I' ot the indonidness, such proceeds shail be paid without interest to Grantor as
Cranter g imerests ma

LENDER'S EXPENDITURES,
cncumbrances, and obher
Property hen D ondoer o
interosts i the Proporty,
heloves to b approprials (o
then hoar interest al the roto
of repayment by Granior. A
be payable on demand; O3
payable wilh any instalimaent 'meruﬂ
(2} the remaiong terae of the Crecit
at the Crodit Agreemoent’s matdarity,
for in this paragraph shall oo noaddition
ol any detauit, Any such aclicn by o
remady hat it oitherwise wousid have hod]

WARRBRANTY: DEFENSE OF TITLE. The foliowi
of Trust

srodmls 1A} o keop the Proporty free of all taxes, liens, sccurily inlerosts,
avide any reqguired insurance on the Property, or {1t makn repairs to the
ciion or proceading is commenced that would maierially aflect Lender's
rantor's cebalf may, but is not required to, take any action tha! Lender
merf“uﬂs. All axpenses incurred or poid by Lender for such purposaes will
s Agreement from the date incerred or paid by Lendoer Lo the date
necora a part af e Indebtednoess and, at Lender's option, will IA)
bu snce of the Credit Agreemant ang be apportiosnod among and bo
ome dun during either (1 the term of any applicable insurance policy; or
ooty or e tregiad as a balloon payment which wili be due ang paysble
also wili secure payment of these amaounts, The riqh‘c, provided
hts or any r{mmdles to which Lmdcr mav be entilicd on ac,coum

Title. Granier warrants thats {al Granto
trec and clear of all liens and encumbran
Hile msurance padcy, Utle report, or fina
with this Qeod of Trust, and (B! Grantor
Trust to lendar,

oo and markotable title of record to the Proparty in fee simpla,
ar those set forth in the Real Praperty description or in any
spirvon issued in lavor of, and accepted by, Lender in cannection
I right, power, and authority to exccute and deliver this Dced of

Grantor warrants and will torever defend the
want any action or proceeding is commenced
or this Doeed of Trust, Grantor shai defend the

Dafense of Title. Subject 10 the excephion in tne carag
title to the Praporty against the lawiul claims o' alt per
that uostions Granlor's title or the interest of fru
action at Grantor's axpense, Grantar may be tho o
particinate in the procecding and e be l’!'p'r’r'f‘r‘»[l_‘d !
Gramar will deliver, or causn to be delivered, 1o Lender s
W parmmit such participation.

' mg b\, counsel of Lendor s own choice, and
s [ender may request fram time to tirmg

Compliance With Laws, Grantor warrants that the Property @
axisting applicable laws, crdinanges, and reguletions of govern
and slat
Crust, shall b
1as s paid in Ll

Survival of Promises. Al promiscs, agroom
survive the fvery of this 2o

crecutinn angd dai
and oifeg: sUCh time Bartoanrs s i

as made in this Daed of Trust shall
i yre and shall remain in full force

CONDEMNATION. Tae fgliowing provis:sns refating 1o condemnation procec

Pracecdings. ' ary procogding in eondemsation s filed, Granior sh
Gramtor shall pramatly 1ake such stops as may be nocessary to defond
may b lhe nominal purly in such preceeding, but Lender shali be entitled
represented in the proceeding by counsal of its own choice all at Grant A
causa to be deliverad to Lendor sugn instruments and documentalion as may bc
lima 1o permit such participation.

Application of Net Proceads. i all or any part of the Property is condemned by
any proceeding ar purchase in lieu of condamaation, Lender may at its election regu
nat proceeds of the award be applicd to the Indebledness or the repair of restor
procecds of the award shali mean the award after payment of all reasonable costs,
incurred by Trustee or Lender in cannection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES.
to governmanta: taxes, lees and charges are o pant of thes Deed of Trust

portion of the
The not

Current Taxes, Fees and Charges. Upor regues: by tender, Grantor shall execute such ddou
this Doed of Trugt and take whatover othor action is roguasted by Lender to perfect and con
the Real Pronerty. Granlar shall reimburse Loander lor all taxes, as described bolow,
Teurred I8 rocording, periewung of contineing this Doed ob Trust, including withoul limitatiog
decumentary slamps, and other charges lor recording or registering this Deed of Trust

Taxes. The [ollowing shall constitule taxes to which this section applies: (1} a2 specific tax uggnit
Deed of Trusl or upon &l or any FJdI’I nf lh(‘ In(Jc,mednesq sccured by this Deod nf Trust; ()

type of [,u,u ()f Trus,t, (31 g tax on xlus wp(. of Decd of Trust chargeablo agamst the Lender or the ha,
Credil Agreement; and {4) a specitic tax on el or any portion of the indebtedness ar an payments of pr
intarest madc by Borrower.

Subsequent Taxes. [f any tax 10 which this section applies s cnacted subsequent to the date of this D
Trust, this ovent shall have the same oifest as an Cvent of Default, and Lender may exercise any or all o
aveilable remedios for an Lvent of Galault provided helow unless Grantor citbar (1) pays the 1ax befora it
bocames debnguent, o 12] contests the tas @3 provided above in the Taxes and Liens seclion and deposits with

L
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DEED OF TRUST
{Continued) Page 5

1». i1y

cash or a sufiicient carporale surety bond or other security satisfactory to Lender.

Y _AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a

ement. This instrument shall constilule a Scourity Agreement 1o the gxient any of the Properly
ixlures, and Lender shall have all of the rights of @ secured party under the Unilarm Commergial Code
1 from time to time,

; Upon request by Londer, Grantor shall take whatever aclion is reguesied gy Lender o perfect
Br's socurity interest in the Personal Property. In addition 1o recording this Deed ol Trust in the
5, Lender may, at any time and without further authorization feom Granter, fife executed
sor reproductions af this Deed of Trust as a linancing staloment. Gramar shall reimburge
Upon default, Grantor shall not

extent permit

Addresses. gsses of Grantor [debtort and lLender {sccurcd partyl from which infarmation
voneerning tho security

Cammercial Code) are as

FURTHER ASSURANCEY
allornaeyn fach are a pa

The fellowing provisions relating te further assurarces and

from time to time, upon request ol Lendor, Grantor will make, execute and
ted or delivered, 1o Lender or 10 Lender's designec, and when requested by
ar rerecorded, as the case may be, at such tmes and in such ollices

Further Assurances. Al
deliver, or will causc 10
Lender, cause ta be fledy recorded, ¥efilgl
and places as Lender may
agroements, linancing statfm foptinuation statements, instruments of further assurance, certificates, and

Trust, and the Retated Documen ons and security inlerests created by this Deed of Trust as first
and prier lrens on the Property, wii ined or herealler acquired by Grantor, Unless prohibited by law or
Lender agrees 1o Lthe contrary in Wil Grafator shall reimburse Lender for all costs and expenses incurred in

Attorngy-in-Fact. If Grantor fails 10 do an
tor and in the name ol Grantor und at :
Lender as Grantar's attorney-in-fact for thie
olner things as may be nocessary or desirg,
the preceding paragraph.

FULL PERFORMANCE. If Boerrower and Grantor pu" the Indobtegaoess whon dug, termingtes tho cradit iine account,
and Grurtor otherwise perfarms ail the obligations imposed uporn Srafgor under this Seed of Trust, Lender shall exocute
and defiver to Trustee a request for full reconveyance and si o and deliver o Grantor suizable statements of
lermination of any financing statement on file evidencin surily interest in the Bents and the Fersonal
Progeny.  Any teconveyance fce shall be paid by Gr led by applicable law.  The grantee inoany
reconveyange may be described as the "person ar persen therclo”, and tha recitals in the raconveyance
of any matters or facts shall be conclusive proof of the trutht ; th matters or facls.

EVENTS OF DEFAULT. Grantor will be in detault under this D
cammits fraud or makes a material misreprescntation at any timo i
include, for example, a false stoterment about Borrower's or Grantor
Borrower's ¢r Grantor's tinancial condition. {B) Borrower does not
IC) Granler's action or inaction advarsely affects the collateral or L nothe collateral, This can includea, for
example, failure to maintain required insurance, waste or destructiv lling, fadure 1o pay laxes, doath of
ull persons liable on the account, transfer of title or sale of the dwsy a sonior lien on the dwelling
ar the dwelling for prohibited

s reforred to in the preceding parsgraph. Lender may do so
ansa. Far such purposes, Grantar harehy irrovocably appcints
» of making, exoouting, doiiverieg, filing, recording, and doing all
in Lender's sole opinion, 10 sceomabsh the matters relerred oo

gy of tho following happen: (Al Grantor
b othe Credit Agreement. This can
ois, Hamlines, or any olher aspeots of
yment lerms of the Credit Agreement,
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purposes,

RIGHTS AND REMEDIES OM DEFAULT. If an Evenl of Default occurs undor Trust, at any time thercalior,

Election of Remedies. ¢ 3] W o ay he oxercised slonge or
togather. An election by Lender 1o choose any one remady will not bar Lendor ¢ any other semedy,
Lender decides to spend money or to perform any of Grantor's obligations unde rust, aller Grontor's
failure 1o do so, that decision by Lender will not affoct Lender's right to declar i Hull and 1o exaercise
Lender's remedies. )

Accelorate Indebtedness. lLender shall have the right at its oplion 1o declare th
due and payable.

55 immadiately

reise its
y cudicial

Foreclasure. VWith respect ta all or any par! of the Real Praperty, the Trusteo shall B
power of sale and to loreclose by notice and sale, and Lender shall have e g
foreclosure, in either case in accordance with and o the Tull axtent provided by apnlicab

UCC Remedies. With respect to all or any parl of the Porsonal Property, Lonuor sha
romedios of a sesured party undor tho Unilorm Commargial Cede

Collect Rents, Lcnder shall have the right, without notice o Borrower or Grantor 10 toka
manage the Property and collect the Remis, including amounts past due and unpaid, and app!
over and above Lender's costs, against the Indebtedness.  In furtheracce of this right, Lende
tenant or other user of the Property to make paymants of renl or use lees directly to Lerdoer,
collected by Londer, then Gramtor irrevocably designates Lender as Gromtor's anarney-in-iog
instruments received in paymeant thereol in the nama of Granter and 10 negotiate the saese ar
aroceeds. Payments by lenants or other vsers 1o Lender in response 10 Lendoecrs demaned shall J
obligations for which the paymants are made, whather ar not any propor grounds for thee demand exist

may exercise ils rights undoer this subgaraaraph cither in person, by agent, o through o reenine.
Appaint Receiver. Londer shall have the right 1o have o receiver appointad 1o take pussussion of all or any

the Progerty, with the powaoer to protect and prescrve thoe Proporly, o operate tho Proporty proceding or pe ¢
foractosure or sale, and to coilect the Rents from the Property and apply (e procecds, ovor and above the cost of
the receivership, against the Indebledness. The receiver may serve without band il permitted by law. Lendor's

TR
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DEED OF TRUST
{Continuead} Page 6

R 10 the aapointment of o receiver shall exist whathar or nol Lthe apparent value of tha Froperty exceceds the
gdness by a subsiantal amount. Empioyment by Lender shall not disquatily a person from serving as a
. :

:ssion af tho Property after the Property is soid as provided
rssession of the Property upon delaun of Borrower or Grantor,

Butforance. 1l Grantor ramaing inog
winr aiharwiso bocamag ontitlog 1o

pay o
Londar

usleo or Leivder s ave any olher right ar remedy provided in this Deed of Trust or the
aidatde al law o in cquity.

give Graniar seasonable notice of the time and place of ény public sale of (he Personal
which anvy orivaln zale or othaer intended dispesition of the Persaonal Properly is 1o be
L neline given a0 feast ten (10} days befare the timeé of the sale of disposilion.
ay he ma » panjunclion with any sale of the Reoal Propoerty. '

Frapuorty or of 1
made, Reasanabl
Any zale of the

tent pormitted by anplicablo faw, Borrower and Grantar horeby waives any and ail
halledg, I exarcising s rights and remedies, the Trustee or Londer shall 2o free to

iy lonethar or seperstely, in one sale or by separate sales. Londer shall Be entitied
#oar any portion of the Propoerty.

Sale of the I
righits to have The
sell all or aoy part of
to bid at any public sz

roinstitutes any suit araction to enfarce any of the terms of this Ceed of
rosuch sum as the court may adjudge reasonable as attorneys’ foes at (nal
iy aourl aotion is involved, and to the extent nol prohibited by law, all
st Lendor's opinion are necessary al any time {or the protection of s
I necome a part of e Indebtedness payable on demand and shall ear
cdate of the expenditure until repaid.  Expenses covered by this
or sibyoct 1o any limits under applicable law, Lender’s attorneys fees
not thare is 2 lawsuit, including attorneys' fecs and expenses lor
v or vacate any automatic stay or injunction), appesls, and any
> cost of scarching records, ebtaining titie reparis lincluding
aisal fens, title insurance, and ldes for the Trustes) o the exlent
ay oy coLrt costs, in addilion Lo all ather sums provided by law.

Trust, Londor shall &
and upnn any apoeal,
TOASONENG BXPENEes
interast ar tho anfercomd
irterest at tne Sredit Ag
parapraph inclede, withaat T
and Londer’'s legal exponscs,
Bankrupley procacdings finclue
anlicipated post-judgment coll
foreciosure porigl, Surveyors’ m
aermitted by applicable tbw. Grant?

Rights of Trustee. Trustee shall hava o duties of Lencder as set farth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE.

Y provisions relating to the powers and obligations of Trustec
(pursiant o Lendar's instructions) are part of ’

{ Trust:

Trusiea arising as a matter ot law, Truslee shall have the power o
rperly wupoen the written request of Lender and Grantor: {a) join in
woperty, inziuding the dedication of streets or olther rfghts to the
ing any rggtgietion on the Reai Property; and (o] join in any
iol Trugi interest of Lender under this Beed ot Trust,

Powers of Trustee, In addition 0 alt pawee
taka the {ollowirg actions with raspect ta th
4 proparing and fling & map or plat ot the Re
public;  th) join in granting any casoment or
subordingtian ar other agreemaent afiecting this Deoe

Qreligations ta Notify.,  Trusieo shad nol be otligated (g
trustdoed or lien, or of any acton or procoodime

ravquirod by aphonabde

ther parly of a pending sale under any olhor®
Lender. or Trustee shall be a party, unless
he by Trost

"

ARE

Trustee.  Teustoo shad moeel ail guallications reguirod applicatre law. In addition to the rights
ang remoedies set {orth above, wilh respanct ooall oroan
foreclose by notce and sale, and Lender wiil have the right o
accardance with and 1o the lull oxtent provided by applicable la

Sucecessoer Trustee. Lender, at Lender's option, may from tim
appointad under this Deed of Trusi by an instrument executadtan
office of the rocorder of SKAGIT County, Stale of Washingto
other malters reguired by state aw, the names of ihe original Len
the Autitor's File Number whoere this Decd ol Trest is rocorded, and
trusice, and the instrument shal he excouted ard acknowledged by
sucoessar frustee, without cerveyanes ol the Pregerty, shall succeed t
upon the Trustee in this Docd of Trust and Ly opplicable law.  This
govern to the exclusion of ali other provisions ior substitation,

Iceessors in interest. The
ower, and dutios conforrad
titution of Trustee shall

the tit
sdurg |

given in arolngr manner,
icg, of defoult and any
stually raceived by
ight courier, or, if
id, directed to
f1 ihe holder of
& haginning of

NOTICES. Sublcotl to applicable fow, and axcept Tor retice required or allowed
ary notice required to be giver under this Deed of Trust, including withoul Emitat
notice of sale shail be given in writing, and shail be effcctive when actually do
tetefacsimile {unless otharwiso requires by lawl, when deposited with a nationally
mailed, when doposited in the United States mad, as first class, certified or registere
the addresses shawn near the beginning of this Desd of Trest, All copies of notices dflg
any fien which has priarity over this Doed af Trust shall be sent o Lender's address, as sho
Ihis Deed of Trust., Any person may chanoe his or her address for notices under this De by giving Tormai
written notice to the olher person or persons, specifying that the purpose ol the notice & porson's
addrass. For sotice puroes Grartor agrees to keep Lender informed at all timas of Grabte 1 address.
Subject 1o apphoabie ilshore is
mare than one Grantar, any natice given by Londer to any Gramor is deemed to be nolice give
bo Grantor's resconsibility o (el tha others ol the notice from Lender.

segan tetelsinns are g part ol shis Qoo of 7

MISCELLANEQUE PROVISIONS  Tho follewidineg mmera
Aomendiments, Whal is writien i this Deco of Trust and in the Related Documents is Grantor’
with Lemder concorming the matiers covered gy this Deed of Trust. To be effective, any change ¢
this Doed of Trust must be In wiiling and mus! be signed by whoever will be bound or obligated b
amendmant,

Caption Headings. Caption headings in thig Beed of Trusl are for canvenicnce purposes only and
used to interpret or deline the provisions of this Oeed of Trust,

Merger. Thore shall he no morger of the interest or estate ¢reated by this Deed of Trust with any other inte
ostate in the Property at any sime held by or for the benefit of Lender in any capacity, Without the written ¢
of Lender, 3

Governing Law. This Decd of Trust will b governed by foderal law applicable to Lender and, to the extent not

m 2‘!!:00 8
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DEED OF TRUST
{Continued) Page 7

1o

everal Liability. Al obligations of Borrower and Grantor under this Decd of Trust shall be joint and
all raforonces Lo Grantar shall mean tach and cvery Grantor, and all reloronons to Sorrower shall maean
viary Borrower.  This means that cach Grantor signing below is responsib'e for all ebligations in this

Grantor understands Lender will not give up any of Lendoer's rights under this Deed of Trust
g so in writing, The fact that Lender dgelays or omits to exercise any right wil not mean that
Ui that righl. I Lender does agree in writing 1o give up one of Leader’s rights, that doos nol
have to comply with the other provisions of this Deed cf lrust. Grantor aiso understands
sent to a request, that does not mean thal Grantor will nol have o get Lendec’s consent
ppens again.  Grantor further understonds that just because tender consents to onc or
more of Grant Ya1s, that does nol mean Lender will be roguired 10 conser to any of Gramoess haure

requests. Granlo

Severability.,
[act by itself

] o any limitalions stated in this Deed of Trust on transfor of Grantor's interest,
nging Goon and inure 1o the henefit of the parties, Wneir successery and assigns. I
sivésted in a persan olher than Granlar, Lender, without notice to Grantor, may
firs with Felorence 1o this Deed of Trust and the haobiodness oy way of forbearange of
m the obligations of this Dead af Trust or lability under the Indebtednoss.

ownershig of the Pro
donl with Grantor's suco
extension withoul releas

Time is of the Essence.

axemption laws of the State of Waeshisgton as 1o all Indettedness soournd by this Doed of Trust,

DEFINITIONS. The follewing words thﬂ

5,

mean (he credit agreement dated Febroary 24, 2015, with
er o Lender, together with all renewals of, extensions aof,
. and substitutions lor the promissory nole or agreemoent.
NT CONTAINS A VARIABLE INTEREST RATE.

Credit Agreement. Thg words "Cradit
credit imit of $175,000.00 fror
modilications of, refinancings of, Consolix‘;f_i‘a'
NOTICE TQ GRANTOR: THE CREDIT AGRE

Ceed of Trust. The words "Deed of Trust” méan this Deed of Trust among Gramor, Lender, and Truslee, and
includes without limitation all assignment and S provisions relating to the Persoral Property and
Fonls.

Environmental Laws. The waords "Environmenlal

regulationg and ordinances rclating to the protect
fimitation the Comprehoensive Environmental Respons
U.5.C. Seclion 9801, et seq. ("CERCLAM, the Supcridndg
No. 99.499 ("SARA"), the Hazardous Materials Transpo

ny and all state, federal and local statules,
walth or tha envircnmeanl, including withowut
n, and Liability Act of 1980, as amended, 42
s and Reauwthorization Act of 1988, Pub. L.
.C. Saction 18071, et seq., the Besource
nplicabhe stae o foderal laws, rules,
or ragutations adopled pursuant Lhereto.

Event of Default. Thoe words "Event of Default” mean any of LY fauil set leorth in this Qeed of Trustin

the evonls of default seotion ol this Deed of Trust,
Grantor. The word "Grantar” means WOLDEN CHARITARBLE TR

Hazardous Substances. The words "Hazardous Substances” maan
concentration or physical, chemical or infectious characieristics, may cgo
to human health or the environment when improperly used, treated, stofog
lransported or otherwise handled. The words "Hazardous Substances'
include without limitation any and all hazardous or toxic substances, malec
under the Environmental Laws. The term "Hazardous Subslances” also ingd
petroleum by-products or any fraction thereof and asbestos.

Lecause of thoir guantity,
L present or potontial hazard
i1, genarated, manulaoturad,
huig vory broadoest sense and

Improvements.  The word "Improvements” means all existing and future i
mobile homes atfixed on the Real Property, lacilities, additions. replacernants
Proparty,

Indebtedness. The word "Indebledness” means all principal, interest, and other and oxponses
payvahle under the Credit Agreement or Related Documents, logether with all re extensions  of,
modifications of, consaolidations of and substitutions for the Credit Agreemeant or Bl FOBoumesits and any
amounts ¢xpended or advanced by Lender to discharge Grantor's obligations ar expong ! ruste or
Lender to cnforce Grantor's obligations under this Deed ot Trust, together with int
provided in this Dead of Trust.

Lender. The word "Lender” means Skagit Bank, its successors and assigns.  The wards
mean any parson or company lhat agquires any interest in the Credit Agreement.

Personal Proporty.  The words "Personal Property” moean all couspmom, Yxtures, and other g
property now or hereafter owned by Granter, and now or hereafter altached oroaltixed 10 1
tugether with all accessions, parts, and additions to, all replacements of, and all subgtitulions
property; and together with all issues and profits thercon and proveeds lincluding without limitatiogy
procecds and refunds of pramiumsg? from any sale or othor dispositicn of the Froparty.

Property, The word "Property” means collectively the Beal Property ard (e Porgonal Froporty.

Real Property. The words "Real Property” mean the rea: property, interasts and donts, s lurther described ig
Deed ol Trust '

Related Decuments.  The words "Relaled Documents” mezn all promisscry netes, gregit ggreemoents
agreements, enviranmenlal agreements, security agroemeanis, mmortgages. decos of rust, security deeds, collateral
morlgages, and all other instruments, agreements and documeants, wheiber now or hernalter exigling, executed in
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DEED OF TRUST .
(Continued) Page 8

St tha Indebledness; proviged, that gusranties are not "Related Documents” ano are not secured by

ard "Reits” means all present and future rontg, revenues, income, issues, royahies, profits, and
lerived fraom the Property,

“Trustec” means Land Title Company of Skagit County, whose mailing address is F O Box
98232 and any subistitulo or sLCcessor trustees.

DGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, ARD GRANTOR

GRANTOR:

WOLDEN CHARIT ARLE

By: ﬁ{,t

LEOQ W()L'fo\. Trustce

COUNTY OF ‘)K&,@Y

D this 2‘5-

Notary Pubic, porsonaly aug
me or proves o me oo tha bagis of saiis{asal
the Dood of Trust vl acknowiedyod tha 2
authority sci forth in the trust documonis o
an onth slated that he or she ig authorized t
pehall of the trusty,

Notary Public in and far the State of L\-'V;)

L 20 5 . before me, the endersigned
tusian of WLJLUEN THARITABLE TRUST, and persoially known to
e an authorized trustee or agenl of the truat (hat execuiea
B be lhe free and woluntary act and deed of the trust, by
af slatute, for the uses and purposes therein mentionad, and
v thig Deed of Trust and in fact executed the Deed of Trust on

REQUEST FOR FULL RECHNVE

To: e . Trusten

The undor =|qnul is the Is‘rwl gwnoe and halder of all indebtoedne
requested, vaen payment of all sums owing (6 you, o reconvey wi
right, titke and iterost row aeld by you under the Seed of Trust

uredsbyfthis Deed of Trust. You are hereby
AEzlhe porsons entiticd thereto, the

Dato:

LasurPro, vor. 145,

M CFREPLGGOY B2 THR.23983 PR-G0

L
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Schedsle “A-17 151561-S

as follows:

Beginning at the} f Section 32, Township 35 North, Range 4 Bast, W.M.;
thence South 2°11'42" West.dlong the North-South centerline of said Section 32 for a distance of 1,171.00
feet to the true point of | :

thence South 87°48'18"F
thence South 2°11'42" We

of 287.55 feet;
Hel with the West hine of said Tracts 11 and 18 for a distance of

thence South 53°58'20" East 16
thence Westerly along the North

to James Bendtsen under Auditor's File N
thence around a curve to the right whose

feet;
thence along said curve for an arc distance
thence South 89°39'31" West for a distance of 4]
Section 32; "

said parcel including that portion of Anacortes Street
No. 14188,

Situate in the City of Burlington, County of Skagit, State of Was
PARCEL "B":

All that portion of Lot 11 and of the vacated Anacortes Street abuttin
BURLINGTON ACREAGE PROPERTY", as per plat recorded in Vo
Skagit County, Washington, more particularly described as follows:

Beginning at the North "4 corner of Section 32, Township 35 North, Range 4 3
State, said point being shown as a brass tack in rock on Sheet 4 of 4, BURLINGTON USINESS
PARK, PHASE Il, BINDING SITE PLAN, approved October 15, 1997, recorded ©cto i
Volume 13 of Short Plats, pages 53 through 56, inclusive, under Auditor’s File No*
of Skagit County, Washington;
thence South 0°47°23" West alang the North-South centerline of said Section 32 fora
1,071.00 feet to the true point of beginning;

thence South 89°12°37 East for a distance of 75.00 feet;

thence North 0°47°23” East, parallel with said North-South centerline, for a distance of 90.00
thence South 89°12°37” East for a distance of 50.00 feet;
thence South 0°47°23” West, parallel with said North-South centerline, for a distance of 90.00 fe
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148518-58

page 7, under Aud
thence South 0°4
corner of said Pargel
thence North 89°12°37” West along the North line of said Parcel “A” for a distance of 287.55 feet to the
Northwest corner of sajdPa d a point on said North-South centerline;

thence North 0°47°23” E ¢ sdid North-South centerline for a distance of 100.00 feet to the true
point of beginning,

No. 8002060006, records of Skagit County, Washington;
ong said Northerly extension for a distance of 100.00 feet to the Northeast

EXCEPT a strip of land 23.00fe&t in“widih and 129.08 feet in length described as follows:

Beginning at the Southeast corner
11, 2000, under Auditor's File No. 200008
also the Southwest corner of Lot 38 of said
thence North 89°12°36” West along the So
corner of said Lot 40;

thence South 0°47°24" West, at right angles to oresaid line, a distance of 23.00 feet;
thence South 89°12°36™ East, a distance of 129.08 feet;
thence North 0°47°24” East, a distance of 23.00 feet to #

CAT OF TINAS COMA," as per plat recorded on August
£064, records of Skagit County, Washington, and which point is

f said Lot 40, a distance of 129.08 feet to a Southwest

TOGETHER WITH an easement 10 feet in width for ingse
40, "PLAT OF TINAS COMA," as per plat recorded on Augus

/2008, under Auditor’s File No.
200008110004, records of Skagit County, Washington, deserd WS

folloy

Beginning at the Southeast corner of said Lot 40, and which po
said Plat of Tinas Coma,
thence North 89°12°36™ West along the South line of said Lot 40, a di
comer of said Lot 40;

thence North 0°47°24” East along a Westerly line of said Lot 40, a distance of
Lot 40 and the true point of beginning of this easement description;

thence North 56°59°29” West, a distance of 35.35 feet;

thence North 13°47°47” West, a distance of 50.95 feet, more or less, to a point o
line of the cul-de-sac to Bella Vista Lane as platted, and which point bears South 7°44
55.00 feet from said cul-de-sac radius point;
thence Westerly along the Southerly line of said cul-de-sac on a curve to the right havin
10°38° 17" and a radius of 55.00 feet, an arc distance of 10.21 feet;

thence South 13°47°47” East, a distance of 5691 feet;

thence South 56°59°29” East, a distance of 23.64 feet, more or less, to a point on a Southerly |
40 which bears North 89°12°36™ West, a2 distance of 18.76 feet from the true point of beginning;
thence South 89°12°36™ East along a Southerly line of said Lot 40, a distance of 18.76 feet to the trué.
beginning of this easement description.

Situate in the City of Burlington, County of Skagit, State of Washington.

ORI
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