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REFERENCE NUMBER(S)
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GRANTOR:
Robert A. Leech and Veronica A, Leecli

Novy Federad Credt

GRANTEES:
Navy Federal Credit Union

UMENTS ASSIGNED OR RELEASED:

sband and wife

ABBREVIATED LEGAL DESCRIPTION:
Lot 1, SP 93-43, GL 4, Sec. 7 Twn 33N, R2EWM

TAX PARCEL NUMBER(S):
P116985, 350207-0-002-0700
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SUBORDINATION AGREEMENT

YN AGREEMENT RESULTS IN YOUR SECURITY

RTY BECOMING SUBJECT TO AND OF LOWER
N:OF SOME OTHER OR LATER SECURITY

0TH,day of _ FEBRUARY, 2015 by

CA A LEECH , owner of the land
"to as “Owner” and NAVY FEDERAL

1 of the deed of trust and note first hereinafter

heremaﬁcr referred to as “Security Instrument”, dated
covering:

SEE EXHIBIT "A" LEGAL DESCRIPTION ATTACHED H
PART HEREQF

Lot 1, Short Plat 93-43, as approved on August 3, 2

August 3, 2000 under Skagit County Auditor's File N

being a portigm of Govermment Lot 4, Section 7, Towmns
Range 2 EWM.

to secure a note in the sum of § 30,000.00 of even date as the aforesaid Security
Instrument in favor of Beneficiary, which Security [nstrument was recorded on

April 14, 2008 in the State of Washington, {(Auditor's No. 200804140
among the Land Records of SKAGIT County,

W
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WHEREAS, Owner has executed, or is about to execute, a Security Instrument
ote is the sum of § 165,000.00 , dated 2/20/2015 in favor of NAVY
AL, CREDIT UNION hereinafter referred to as “Lender” payable with interest

r charge upon the above described property prior
Security Instrument first above mentioned and

provided that Beneficiary wi d unconditionally subordinate the lien or
charge of Security Instrumen ati

Instrument in favor of the Lend

WHEREAS, it is to the mutuaf benefit of the parties hereto that Lender makes
such loan to Owner; and Beneficiary is willing that the Security Instrument securing the
same shall, when recorded, constitute a lien'dr charge, id land which is
unconditionally prior and superior to the lien or cha: Becurity Instrument first
above mentioned.

tiengits accruing to the
ncy Of Wthh
r to make the loan

NOW, THEREFORE, in consideration of
parties hereto and other valuable consideration, the recei
consideration is hereby acknowledged, and in order to indy
above referred to, it is hereby declared, understood and agreed

(n That said Security Instrument securing said note i
any renewals or extensions thereof, shall uncondltlonal
all times a lien or charge on the property therein described,
superior to the lien or charge of the Security Instrument first
mentioned.

(2)  That Lender would not make its loan above described without
subordination agreement

3) That this agreement shall be the whole and only agreement with regard to
the subordination of the lien or charge of the Security Instrument first
above mentioned to the lien or charge of the Security Instrument in favor
of Lender above referred to and shall supersede and cancel, but only

MAABBRABMATA
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(b)

©

(d)

NOTICE:

insofar as would affect the priority between the Security Instrument
hereinbefore specifically described, any prior agreement as to such
subordination including, but not limited to those provisions, if any,
contained in the Security Instrument first above mentioned, which provide
or the subordination of the lien or charge thereof to another deed of deeds
{ trust or to another mortgage of mortgages or to another deed of security

ents pursuant to any such agreement is under
thas Lender represented that it will, see to the
by the person or persons to whom Lender
application or use of such proceeds for
rovided for in such agreement of

the subordination herein made in whole or in

no obligation or g
application of st
disburses such proc
the purposes other the
agreements shall not def
part; and

Vyaives, relinquishes and
¢ Instrument first above
id.land of the Security

Beneficiary intentionally and uncond
subordinates the lien or charge of th
mentioned in favor of the lien or charg
Instrument in favor of Lender above r
reliance upon, and in consideration of; th
subordination specific loans and advances:are b
as part and parcel thereof, specific monetary-aad"
being and will be entered into which would not bt

nquishment and
ill be made and,
igations are

Instrument first above mentioned that said Security Instru
instrument been subordinated to the lien or charge of the Sec
Instrument in favor of Lender above referred to.

THIS SUBORDINATION AGREEMENT CONTAINS A«
PROVISION WHICH ALLOWS THE PERSON OBLIGATED
YOUR REAL PROPERTY SECURITY TO OBTAIN A PORTI®
OF WHICH MAY BE EXPENDED FOR OTHER PURPOSES
THAN IMPROVEMENT OF THE LAND.
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NAVY FE ERAL CREDIT UNION, Beneficiary

b

ASSISTANT TREASURER

By,

REBECCA AORNE

STATE OF

COUNTY OF

foregoing instrument for the purpose

corporation by himse cw; sai

IN WITNESS WHER I hereto set my hand %
. i Notary Public
My commission expites: l‘/ AD / /5—
Ly
ﬁ,ﬁi‘%ﬁf:& & CICERO

IAUEETAMIBHAN
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m M&eﬁ.,—- (Owner)

ROBERT A LEECH

"-'//@’,ﬁza//fﬂ //

VERGNICA A LEECH

STATE OF

COUNTY OF

me, the undersigned o
personally appeared

}{"# ‘lm\\ o
day 0‘?%@3 fore
Wr the aforesaid State dnd County,

known to me as

instrument and acknowledged th @
therein contained.

My Commission expires:

STATEOF | U}m{mm
COUNTY OF /E\\‘I)Yﬁ to wit;

I HEREBY CERTIFY, that on this,%? day. oL
me, the undersigned oﬁ' , a Notary Publjc, in and for the aforesa ‘S b
personally appeared Q)f- (MY, :A LQﬁ(jb '

satisfactorily proven to be the person(s)whose name(s] isfare subscribed t
instrument and acknowledged that he @ ey executed the same for the §
therein contained.

{T IS RECOMMENDED THAT, PRICRTO THE EXECUTION OF THIS SUBCRDATIGN AGREEMENT,
THE PARTIES CONSULT WITH THEIR ATTORNEYS WITH RESPECT THERETO

A
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