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Assessor's Parcel or Ac P122457/4851-000-031-000¢
Abbreviated Legal Desc

: 1, WEST VIEW EAST, ACCORING TO THE PLAT THEREOF
RECORDED JANUARY 3,

5, UNDER AUDITOR'S FILE NO. 200501030074
[Include lot, block and plat or section, tawnship and range]

ge _TITLED "EXHIBIT A" %5 \:h .

Full legal description located o

LOAN #: 2137000

s Line For Recording Data]

CHICAGO TITLE ~ DEED OF TRUST
(p2002%)08

DEFINITIONS
Words used in multiple sections of this document .
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega*rdtﬂg
are also provided in Section 186.

(A) “Security Instrument” means this document, which is
together with all Riders to this document,

(B) "Borrower” is ERIK EGBERT, AN UNMARRIED M

lMIN 1003363-0002036300-5
MERS PHONE #: 1-888-679-6377

uary 20, 2015,

ARATE ESTATE.

Borrower is the trustor under this Security (nstrument.
(C) "Lender” is American Financial Resources, Inc..

ng under the
dress is

Lenderis  an S Corporation,
laws of New Jersey.

9 Sylvan Way, Parsippany, NJ 07054,

{D) “Trustee” is Chicago Title Company, 425 Commercial St.
Mount Vernon, WA 98273

(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as th
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be éxérute
Borrower, which further describes the relationship between Lender and MERS, and which is in¢

into and amends and supplements this Security Instrument.
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LOAN #: 2137000
+) ;Mote” means the promissory note signed by Borrower and dated  February 20, 2015.

he Mote states that Borrower owes Lender ONE HUNDRED FORTY SIX THOUSAND AND

ok ok ok kR e ke ok ik kR kM ok kR sk kA Rk kAR W R kR R R A Kok ok kR R RN ko ko ok Rk kR R RN R
. $146,000.00 ) plus interest. Borrower has promised ta pay this debt in regular
' ents and to pay the debt in full not later than  March 1, 2030.

" means the property that is described below under the heading "Transfer of Rights in the

eans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
2, and all sums due under this Security Instrument, plus interest.

earis all Riders to this Security Instrument that are executed by Borrower. The following

e T(‘:uled by Borrower [check box as applicable]:
Condominium Rider [C] Second Home Rider

1x] Planned Unit Development Rider [ V.A. Rider

! Biweekly Payment Rider

Registration Systems, Inc. Rider

{J) "Applicable La controlling applicable federal, state and local statutes, regulations,
ordinances and adrm_ trative. nd orders (that have the effect of law) as well as all applicable final,

Fees, and Assessments” means all dues, fees, assessments and
rrawer or the Property by a condominium association, hameowners

{K) “Communlty Assocg
other charges that are impased or’
association or similar organfzation.
(L) "Electronic Funds Traisfer
draft, or similar paper instrume:
computer, or magnetic tape s
account: Such term includes, bl
actions, transfers initiated by telephe
(M) “Escrow ltems” means those itery

2115 any transfer of funds, otherthan a transaction originated by check,
ch is injliated through an electronic terminal, telephonic instrument,

0, point-of-sale transfers, automated teller machine trans-
ransfers, and automated clearinghouse fransfers,

paid by any third party (other than ins
for: (i) damage to, or destruction of, the
Property; (iii) conveyance in lieu of condey
value and/or condition of the Property.
{O) "Mortgage Insurance” means insurart
on, the Loan,

(P) "Periodic Payment” means the regularly schedi

ant due for (i) principal and interest under
‘gnstrument

instrument, "RESPA" refers 1o all requirements and restric
related mortgage loan” even ifthe Loan does not qualify as a “fad
(R} “Successor in Interest of Borrower” means any party
or not that party has assumed Borrower's obligations unde

taken title to the Property, whether
d/or this Security Instrument,

TRANSFER OF RIGHTS IN THE PROPERTY
er and Lender's succes-
ment secures to Lender:

sors and assigns}) and the successors and assigns of MERS, This Seaumy In
the Note; and (ii) the

(1) the repayment of the Loan and all renewals, extensions and mOdrflcatmmg

this purpose, Borrower irrevocably grants and conveys to Trustee, in :
described property located inthe County of Skagit
[Type of Recording Jurisdiction] [Name of R ‘ r
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOEF'A
APN #: P122457/4851-000-031-0000

I'EXHIBIT A",
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LOAN #: 2137000
ichcurrently has the address of 622 Hamlin Place, Burlington,
; [Street] City)
n 98233 ("Property Address"):

[Zip Code]

R WITH all the improvements now or hereafter erected an the property, and all easements,

. and fixtures now or hereafter a part of the property. All repiacements and additions shall
cevered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as

ety “Borrower understands and agrees that MERS holds only legal title to the interests granted
curity Instrument, butt, if necessary to comply with law or custorn, MERS {as nominee
'S successors and assigns) has the right: 1o exercise any or all of those interests,
0, the right to foreclose and sell the Property; and to take any action required of
limited to, releasing and canceling this Security Instrument.

“arig convey the Property and that the Property is unencumbered, except for encum-
brances of record Borrower'warrants and will defend generally the title to the Property against all claims
cumbrances of record,

1. Payment of Principat;
Borrower shall pay when due the principal of, and interest on, the debt eviderced by the Note and any

ie under the Note, Borrower shall also pay funds for Escrow
ider the Note and this Security Instrument shall be made in
f mstrument received by Lender as payment under the Note
nder wpaid, Lender may require that any or all subsequent

Items pursuant to Section 3. Paymetit
U.S. currency. However, if any chizek
or this Security Instrument is returned:
payments due under the Note and this
as selected by Lender; (a) cash; (b) rag
cashier's check, provided any such che
federal agency, instrumentality, or entity; &

Payments are deemed received by Lefider when received at the locatlon designated in the Note or at
such other location as may be designated b Eender in acggrdance with the notice provisions in Section
15, Lender may return any payment or partialpayment i
to bring the Loah current. Lender may accept any pay partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or i rights to refuse such payment or partial
payments in the future, but Lender is not obligated ayments at the time such payments are
accepted. If each Periodic Payment is applied as of its i due date, then Lender need not pay inter-
eston unapplted funds. Lender may hold such unapphe mtﬁ ‘Pmrrower makes payment to bring the

balance under the Note tmmedrately prior to foreclosure No+
or in the future against Lender shall relieve Borrower from
Security Instrument or performing the covenants and agreeme

2.~ Application of Payments or Proceeds. Except as othir
ments accepted and applied by Lender shall be applied in the follo
under the Note; (b) principal due under the Note; {c) amounts due 1
be applied to each Periodic Payment ir the order it which it becam
be applied first to late charges, second to any other amounts due unds
to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic P
ficient amount to pay any late charge due, the payment may be applied to t
late charge. If more than one Periodic Payment is outstanding, Lender m
from Borrower to the repayment of the Periodic Payments if, and to the ex

mare Perrodlc Payments, such excess may be applied to any late charges due. Mo
shall be appned first to any prepayment charges and then as described in the N

under the Note, until the Note is pa|d in full, a sum {the "Funds"} to provide for payme
for: (a) taxes and assessments and other items which can attain priority over this Securi
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Propert
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgag
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgaqe Inse
ance premiums in accordance with the provisions of Section 10. These items are called "Escroa liet
At origination or at any time during the term of the Loan, Lender may require that Community Asoc;
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LOAN #: 2137000
ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
e an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ection. Borrower shall pay Lender the Funds for Escrow ltems uniess Lender waives Borrower's
y pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation 1o pay to
: ds for any or all Escrow items at any time. Any such waiver may only be in writing. In the event

Uch waitet, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender

ipts £ ncmg such payment within such time period as Lender may require. Borrower's obligation
ments and to provide receipts shall for all purposes be deemed 1o be a covenant and
d in this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
dbltgated to pay Escrow Items directly, pursuant o a waiver, and Borrower fails to pay
Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount
e obligated under Section 9 to repay to Lender any such amouni. Lender may
y or all Escrow ltems at any time by a notice given in accordance with Section

and Borfbwer sSEa
revoke the waiv
15 and, upon Si

Funds at the time specified yrder RESPA, and (b) notto exceed the maximum ameunt a lender can require
under RESPA. Lendershail estimale the amount of Funds due on the basis of current data and reasonable
estimates of expendifL T Tytaieey 'Escrow Iterns or otherwise in accordance with Applicable Law.

The Funds shall be in an institution whose deposits are insured by a federal agency. instrumental-
ity or entity (including L r, if Lenger is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lende_r hall apply the Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender shall'net, charge Borrower for holding and applying the Funds, annually analyzing
the escrow account, or verifying Scrow ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits L make, such a charge. Unless an agreement is made in writing or
Applicable Law requires inter a oi the Funds, Lender shall not be required ta pay Borrower
any interest or earnings on the jer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendes yE to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds hek 8" defined under RESFA, Lender shall account to Bor-
rower for the excess funds in accorda ESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall néiﬁty frower as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA;:al hail pay to Lender the amount necessary {a
make up the deficiency in accordance with RESPA, but i ng:more than 12 monthly payments.

Upon payment in full of all sums secured by this $¢ -

Borrower any Funds held by Lender.

ts, charges, fines, and impositions attrib-
strumenit, leasehold payments or ground
d Assessments, if any. To the extent
that these iterns are Escrow ltems, Borrower shall pay them provided in Section 3.

Borrower shall promptly discharge any fien which ha this Security Instrument unless
Borrower: (a) agrees in writing to the payment of the obligatipr secureg by the lien in a manner acceptable
b) contests the lien in good faith

' in.L.ender's opinion operate to
prevent the enforcement of the lien while those proceedmgs arey only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreeme sa sfacturjy to Lender subordinating
the lien 1o this Security Instrument. ¥ Lender determines that any of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may i /er g notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower stiall satigfy the iien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now
the Property insured against loss by fire, hazards included within the term “&x
other hazards including, but not limited to garthquakes and floods, for which
This insurance shall be maintained in the amounts (including deductible levels)
Lender requires. What Lender requires pursuant {o the preceding sentences ca
af the Loan, The insurance carrier providing the insurance shall be chosen by Borrowef
right to disapprove Borrower’s choice, which right shall not be exercised unreasonabl, Leri
Borrower to pay, in connection with this Loan, either: {(a) a one-time charge for flood zope
certification and tracking services; or (b) a one-time charge far flcod zone determination
services and subsequent charges each time remappings or similar changes occur which reasopabl
affect such determination or certification. Borrower shall also be respaonsible for the paym &
imposed by the Federal Emergency Management Agency in connection with the review of a
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender's option and Borrower's expense, Lender is under no obligation to purc
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LOAN #: 2137000
lar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
tect Botrower, Borrower's equity in the Property. or the contents of the Property, against any risk,
rd or liability and might provide greater or lesser coverage than was previously in effect. Borrower
kne ges that the cost of the | insurance coverage so obtarned might significantly exceed the cost of

ional debt of Borrower secured bythls Security Instrument. These amounts shall bear interest
e from the date of disbursement and shali be payable, with such interest, upon notice from
der to er ower requesting payment.

n additional loss payee. Lender shall have the right to hold the palicies and renewal
uires, Borrower shall promptly give to Lender all receipts of paid premiums and

in writing, any insurance‘proceeds, whether or not the underlying insurance was required by Lender,
shall be applied to re: sregpair of the Property, if the restoration or repair is economically feasible

:

work is completed tinless an agreement is made in writing or
D paid on such insurance proceeds, Lender shall not be required ta
| ch proceeds. Fees for public adjusters, or other third parties,

he insurance proceeds and shall be the sote obligation of
chomically feasible or Lender’s security would be lessened,

Apphcabie Law requires interest
pay Borrower any interest or easni

Borrower. If the restoration or repaf
the insurance proceeds shall be apg

provided for in Section 2. ;
If Borrower abandons the Properd
claim and related matters. If Borrower dog respand within 30 days to a notice from Lender that the
insurance carrier has offered to settle a c hen Lenider may negotiate and settie the claim. The 30-day
period will begin when the notice is given. ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns 4 ; [
in an amount not to exceed the amounts unpaid under
other of Borrower's nghts {other than ihe right to an i

of unearned premiums paid by Borrower)
ch rights are applicable ta the coverage
O repair or restore the Property or to pay
amounts unpaid under the Note or this Security lns .

6. Occupancy. Borrower shall occupy, establish, &
within 60 days after the execution of this Security Instrument,
Borrower's principal residence for at least one year after the' date of
agrees in writing, which consent shall not be unreasonably ¥
exist which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of t
destroy, damage or impair the Praperty, allow the Property to detesior
Whether or not Borrower is residing in the Property, Borrower shall mg
the Property from deteriorating or decreasing in value due to its co
ant to Section 5 that repair or restoration is not economicaily feasi
Property if damaged to avoid further deterioration or damage. If insur _
paid in connection with damage to, or the taking of, the Property, Borrowiessth
or restoring the Property only if Lender has released proceeds for such pugpg

ntinue to occupy the Property as
pancy, unless Lender olherwise
hiess extenuating circumstances

Inspections. Borrower shall not
it waste on the Property.
operty in order to prevent
ion. Unfess it is determined pursu-
Borrowaf shall promplly repair the

@Esconsmle for repairing
Lender may disburse

Property, Borrower is not relieved of Borrower’s obligation for the compleuo

Lender or its agent may make reasonable entries upon and inspections of trie Pr¢
sonable cause, Lender may inspect the interior of the improvements on the Propel
Borrower notice at the time of or prior to such an interior inspection specifying s
8. Borrower’'s Loan Application. Borrower shall be in defaultif, during the L

but are not limited to, representations concerning Borrower's occupancy of the Prcpert
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security;
If (a} Borrower fails to perform the covenants and agreements contained in this Security In
there is a legal proceeding that might significantly affect Lender's interest in the Property and/or righjs
this Security Instrument (such as a proceeding in bankruptcy, probate, for candemnation or forfe
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LOAN #: 2137000
nforeement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations),
orrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
e 10 protect Lender's interest in the Property and rights under this Security Instrument, including
and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
aclude, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ment; (b} appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
ty and/or rights under this Security Instrument, including its secured position in a bankruptcy
Secyring the Property includes, but is not limited to, entering the Property to make repairs,
e or board up doors and windows, drain water from pipes, eliminate building or other
ngerous conditions, and have utilities turned on or off. Although Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. itis
s no liability for not taking any or all actions autharized under this Section 9.
d by Lender under this Section 9 shall become additional debt of Borrower
strument. These amounts shall bear interest at the Note rate from the date of

Any amourits
secured by this Se
disbursement as
payment,

If this Security Insisimerit js on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrawer shall not surrer he leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Bo H.not, without the express written consent of Lender, alter or amend the
ground lease. If Boriowér atquires Tee title to the Property, the leasehold and the fee title shall not merge
uniess Lender agrees to thefmergér in writing.

10. Mortgage Ins er required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the pr d to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance &g uirad by Lender ceases to be available from the mortgage insurer
that previously provided suth-irs
ments toward the premiums for f¥orgage |

gage Insurance previously in effect, at a cost substantially
gage Insurance previously in effect, from an alternate mort-
apitially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lendgr the'amoygt of the separately designated payments that were due
when the insurance coverage ceased tc +Lender will accept, use and retain these payments as
a non-refundable loss reserve in lieu ¢f Morigage Insurance, Such loss reserve shail be non-refundable,
natwithstanding the fact that the Loan i
rower any interest or earnings on such lo erve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the a nt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes &yailable, is ohtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insuraiice:|f Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requi ‘mhak
the premiums for Mortgage Insurance, Borrower she remiums required to maintain Mortgage
Insurarce in effect, or to provide a nan-refundab until Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement‘between Borrower and Lender providing for
such termination or until termination is required by Apg W Mathing in this Section 10 affects Bar-
rower's obligation to pay interest at the rate provided in the N
Mortgage Insurance reimburses Lender {or any entity that purcha

equivalent to the cost 1o Borrowes-of the.id
gage insurer selected by Lender. stibst

barty to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such igsy force from time to time, and may
enter into agreements with other parties that share or modify theitrisk, of reduce losses. These agreements
are on terms and conditions that are satisfactory 1o the mortgage the other party (or parties)
to these agreemenits. These agreements may require the mortgagegns
source of funds that the martgage insurer may have available (w may irfctude funds obtained from
Mortgage Insurance premiums). o

As aresultof these agreements, Lender, any purchaser of the Noig,"angthe
other entity, or any affiliate of any of the foregoing, may receive (directiy-osinds
from (or might be characterized as) a portion of Borrower's payments for Mo
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If

Hy) amounts that derive
e Insurance, inexchange
h agregment provides that
“premiums paid to
the insurer, the arrangement is often termed “captive reinsurance.” Furthe

(a) Any such agreements will not affect the amounts that Borrowi
Martgage Insurance, or any other terms of the Loan. Such agreements willn
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow

(b) Any such agreements will not affect the rights Borrower has - if an
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othgr,
may include the right to receive certain disclosures, to request and obtain cance
Mortgage Insurance, 1o have the Mortgage Insurance terminated automatically, apdio
a refund of any Mortgage Insurance premiums that were unearned at the time of suc
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proce
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender's security is not le

Initials:
WASHINGTON--Single F amily-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01 :
Elie Mae, inc. Page 6 of 11 WAEDEED G844
WAEDEED
02/20/2015 09:18 AM PST
. 0
Skagit County Auditor ¢
2/24/2015 Page $94.00

6of 22 1.12pm



J LOAN #: 2137000
urigg such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
nder has had an opportunity to inspect such Property to ensure the work has been completed to
's satisfaction, provrded that such inspection shalt be undertaken promptly. Lender may pay for
nd restoration in a single disbursement or in a series of progress payments as the work is
nless an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds. If the restoration or repair is not economically feasible or Lender’s security would
eMiscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
; due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
orovided for in Section 2.
total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ms secured by this Security Instrument, whether or not then due, with the excess,

before the partial taking, destruction, or loss in value is equal to or greater
secured by this Security Instrument immediately before the partiat taking,
less Borrower and Lender otherwise agree in writing, the sums secured by
e reduced by the amount of the Miscellaneous Proceeds multiplied by the
rrount of the sums secured immediately before the partial taking, destruc-

destruction, or foss in:‘""@éi'lue
this Security fnstrumem rﬁ i

tion, or 10ss in valué
taking, destruction, of lo
Inthe event of a pa

ny balance shall be paid to Borrower.
uction, or loss in value of the Property in which the fair market value

and Lender otherwise agree-' rigin
by this Security Instrurment wh
If the Property is abandon

-it e Miscellaneous Proceeds shall be applied to the sums secured
sums are then due.
ar if, after notice by Lender to Borrower that the Opposing

fails to respond to Lender within E!M
and apply the Miscellaneous Proceed
by this Security Instrument, whether o
Borrower Miscellaneous Proceeds or the' parly against wham Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any a

t the date the notice is given, Lender is authorized to collect
10 resipration or repair of the Property or to the sums secured

or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitlre:of the Property or other material impairment of Lender's
interestin the Property or rights under this Security Instrureent. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectj
dismissed with a ruling that, in Lender’s judgment, pre
impairment of Lender’s interest in the Property or
any award or claim for damages that are attributable
are hereby assigned and shall be paid ta Lender. %

All Miscellaneous Proceeds that are not applied t
in the order provided for in Section 2, ;

12. Barrower Not Released; Forbearance By Lendes Mot a Waiver. Exiension of the time for pay-
Instrument granted by Lenderto

t§ under this Security Instrument. The proceeds of
he impairment of Lender’s interest in the Property

any Successorsin Interest of Borrower. Lender shali notbe reeurr‘eﬂ nmepice proceedings against any
Herwise modify amortization
by the original Borrower
or any Successors in Interest of Borrower Any forbearance by Lerrde'r in exel srng any right or remedy

the exercise of any right or remedy.
13. Jointand Several Lrabrlrty Co-signers; Successors andAssrgns

Instrument; and (c) agrees that Lender and any other Borrower can agree to e
make any accommodations with regard to the terms of this Security Instrumen
co-signer’s consent.

oblrgatrons under this Securrty Instrument in writing, and is approved by Lender, sha _ﬁm in g
rower’s rights and benefits under this Security Instrument. Borrower shall not be releaséd-fro %orr
obligations and liability under this Security Instrument unless Lender agrees to such release
covenants and agreements of this Security instrument shall bind (except as provided in &
benefit the successors and assigns of Lender. :

14. Loan Charges. Lender may charge Borrower fees for services performed in connec
rower's default, for the purpose of protecting Lender's interest in the Property and rights under t
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees
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LOAN #: 2137000
any.other fees, the absence of express authority in this Security Instrument to charge a specific fee to
wer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
re expressly prohibited by this Security Instrument or by Applicable Law.

oan is subject to a law which sets maximum loan charges, and that law is finally interpreted
erest or other loan charges collected or 1o be collected in connection with the Loan exceed
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the permitted limit; and (b) any sums already collected from Borrower which exceeded
ts will be refunded to Borrower. Lender may choose 1o make this refund by reducing the

reated as a partial prepayment without any prepayment charge (whether or not a
15 provided for under the Note). Borrower's acceptance of any such refund made by
Batrower will constitute a waiver of any right of action Borrower might have arising out
of such overchaug
icks given by Barrower or Lender in connection with this Security Instrument must
natice tg Borrower in connection with this Security Instrument shall be deemed to have
mailed by first class mail or when actually delivered to Borrower's notice
% Notice to any one Borrower shall constitute notice to all Borrowers unless

address if sent b othes'm
Applicable Law expressly
Borrower has designated-4 substitute notice address by notice to Lender. Borrower shail promptly notify

port a change of address thraugh that specified procedure. There
dress under this Security Instrument at any one time. Any notice to
by mailing it by first class mail to Lender's address stated herein

by federal law and the law of thejurisdi
contained in this Security Instrument ""ar‘
Applicable Law might explicitly or impli
such silence shall not be construed as
provision or clause of this Security Instr
not affect other provisions of this Securi
conflicting provision.

As used in this Security Instrument: (&) words of t
corresponding neuter words or words of the feminine agh
include the plural and vice versa; and (c) the word *
take any action.

17. Borrower's Copy. Borrower shall be givet

18. Transfer of the Property or a Beneficial lntetes
estin the Property” means any legal or beneficial inter
beneficial interests transferred in a bond for deed, contract for
agreement, the intent of which is the transfer of title by Borrpw 1
if alf or any part of the Property or any Interest in the Propaﬁy is sold d ar transferred {or if Borrower is not

ferfed) without Lender's prior written
rod by this Security Instrument.
pmh‘ibited by Applicable Law.

n which the Property is located. All rights and obligatians
bject ko any requlrements and Ilmitatlons of Apphcable Law.

trument or the Note which can be given effect without the

;masculine gender shall mean and include
(b) words in the singular shall mean and
re5 sole discretion without any obligation to

he Note and aof this Security Instrument.
Borrower. As used in this Section 18, "Inter-
including, but not limited to, those
szgtallment sales contract or escrow

within which Borrower must pay all sums secured by this Secunty In
sums prior to the expiration of this period, Lender may invoke an
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower
rower shall have the right ta have enforcement of this Security Instrumen i any time prior

& contained in this

right to reinstate; or {c} entry of a judgment enforcing this Security Instrument;
Borrower: {a) pays Lender all sums which then would be due under this Securj

pays all expenses incurred in enforcing this Security Instrument, including, but no
attorneys' fees, property inspection and valuation fees, and other fees incurred for the pu
ing Lender’s interest in the Property and rights under this Sewnty Instrument; and (d) 14

continueg unchanged Lender may require that Borrower pay such reinstatement sums a
ane or mate of the following forms, as selected by Lender: (a) cash; (b) money arder; (¢} ¢ 1
bank check, treasurer's check or cashier’s check, provided any such check is drawn upon &

whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Fundsz
Upon reinstaternent by Borrower, this Security instrument and obligations secured hereby $
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LOAN #: 2137000

£Hective asif no acceleration had occurred. However, this right to reinstate shall not apply in the case
leration under Section 18.

0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
Note-(together with this Security Instrument) can be sold one or more times without prior notice to
ale might result in a change in the entity (known as the "Loan Servicer”} that collects Periodic
under the Note and this Security Instrument and performs other mongage loan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be one or more
the J.pan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

to which payments should be made and any other information RESPA requires in
, e of transfer of servicing. If the Note s sold and thereafter the Loan is serviced by
athet than the purchaser of the Note, the mortgage loan servicing obligations to Borrower
will remain withifie A3an Servicer or be transferred to a successer Loan Servicer and are not assumed
by the Note purchg nigss otherwise provided by the Note purchaser.
) der may commence, join, or be joined to any judicial action (as either an indi-
vidual litigant ér e embet of a class) that arises from the other party’s actions pursuant to this Security
Instrument ar tiat alleiges that the other party has breached any provision of, or any duty owed by reason
of, this Security Instrum 2 til such Borrower or Lender has notified the other party (with such notice
given in compliance equirements of Section 15) of such alleged breach and afforded the other
party hereto a reasgnzb after the giving of such notice to take corrective action. If Applicable
Law provides a time peri t elapse before certain action can be taken, that time period will be
deemed to be reasonab s of this paragraph. The notice of acceleration and apportunity to
cure given to Borrower pu
to Section 18 shall be de
this Section 20,

the following substances: gasolipe ke
cides and herbicides, volatile soligrts
materfals; (b) "Environmental Law” m:
is located that refate to health, safety o
any response action, remedial actio
"Environmental Condition” means a
Environmental Cleanup.

Borrower shall not cause or permit the

tials containing asbestos or formaldehyde, and radioaciive
ederai laws and Iaws of the jurisdiction where the Property

4l action, as deﬂned in Environmental Law; and (d} an
1 that can cause, contribute to, or otherwise igger an

ence, use, disposal storage, or release ofany Hazardous

ts the value of the Property. The preced-
ge on the Property of small guantities of
o] riate to normal residential uses and 1

ing two sentences shall not apply to the presence,
Hazardous Substances that are generafly recogniz

Borrower shall promptly give Lender written notice of (a¥ amy investigation, claim, demand, Iawsunt
or other action by any governmental of regulatory agency of piivate party involving the Property and any
Hazardous Substance or Environmental Law of which Bortower has aciual knowledge, (b) any Environ-
mental Condition. including but not limited to, any spilling, |éakj
of any Hazardous Substance, and (c) any condition caused By |

remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenan

22. Acceleration; Remedies. Lender shall give notice to Borrower.
ing Barrower's breach of any covenant or agreement in this Security
acceleration under Section 18 unless Applicable Law provides otherwi
(a) the defauit; (b) the action required to cure the default; (¢} a date, no
the date the notice is given to Borrower, by which the default must be cured
cure the default on or before the date specified in the notice may result in actei

than 120 days in the future. The notice shall further inform Borrower of the right.£o
acceleration, the right to bring a court action to assert the non-existence of a defac
defense of Borrower to acceleration and sale, and any other matters required to|

Lender at its option, may regquire immediate payment in full of all sums secured by,
Instrument without further demand and may invoke the power of sale andfor any othe: erﬂedle,‘
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in pursuj
the remedies provided in this Section 22, including, but not limited to, reasonable attor A
and costs of title evidence.
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LOAN #: 2137000

WLender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
ericeof an event of default and of Lender’s election to cause the Property 1o be sold. Trustee and
fder shall take such action regarding notice of sale and shall give such notices to Borrower and
ﬁarsons as Applicable Law may require. After the time required by Applicable Law and
ublication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
i tion to the highest hidder at the time and place and under the terms designated in the
in one or more parcels and in any order Trustee determines. Trustee may postpone
operty for a period or periods permitted by Applicable Law by public announcement
i place fixed in the notice of sale. Lender or its designee may purchase the Property

| expenses of the sale, including, but not limited to, reasonable Trustee's
. to:all sums secured by this Security Instrument; and (c) any excess to the
ahs’ gall' entitled to it or to the clerk of the superior court of the county in which

n payment of all sums secured by this Security Instrument, Lender shail

e-Rroperty and shall surrender this Security Instrument and all notes evi-
2 Instrument to Trustee. Trustee shall reconvey the Property without

ally entitled to it. Such person or persons shall pay any recordation

ing the reconveyance.

dance with Applicable Law, Lender may from time to time appoint

warranty to the perso‘n ol
costs and the Trustee's f

ORAL AGREEMENTS OR ORAL QWI MENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower acceptstand agreg
Security Instrument and in any Rider executed by Born

ERIK EGBERT L/

STATE OF WASHINGTON

the terms and cavenants contained in this
recorded with it.

Z/-?,O/}‘((Seal)

" 'DATE

mdwedu P arties described in and who executed the wi
and acknowledged tha Ishelthey signed the same asthi
deed, for the uses and rposes therein mentloned

n this da5 personally appeared before me ERIK EGBE

My Appointment Expireson & - 0| 30| &

KATHERYN A. FREEMAN
STATE OF WASHINGTON

NOTARY ~+-- PUBLIC
My Commission Expires 9-01-2018
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{(MERS Rider)

AGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
j this 20th day of February, 2015, and is
ends and supplements the Deed of Trust (the "Security
Instrument”) of the-Sapie /date given by the undersigned (the "Borrower,” whether there
are one or more p s undersigned) to secure Borrower’s Note to

American Finangial’'Res6urces, Inc.

("MERS Ridef
incorporated 4nt

and covering the Property described in the Security
d at

In addition to the covenants an
and Lender further covenant
follows:

A. DEFINITIONS

regements made in the Security Instrument, Borrower
agree that the Security Instrument is amended as

:

1. The Definitions section ofi{fie Security:Instrument is amended as follows:

"Lender” is American Financial Re!

Lenderis an S Corporation
under the laws of New Jersey.

9 Sylvan Way, Parsippany, NJ 07054,

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrum m “Lender” includes

any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate
corporation that is the Nominee for Lender and is acting-solely-for'Lender. MERS is
organized and existing under the laws of Delaware, and has an-address and telephone
number of P.O. Box 2026, Flint, Mi 48501-2026, tel. (888) 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, gt
Lender as Lender may from time to time direct, including but natimied t
successor trustee, assigning, or releasing, in whole or in part this-Secuf
foreclosing or directing Trustee to instiiute foreclosure of this Secud
or taking such other actions as Lender may deem necessary of,_ap|
this Security Instrument. The term "MERS" includes any successors and.assigns of
MERS. This appointment shall inure to and bind MERS, its successgrs afid-assigns,
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amende
the following definition:

~ "Nominee” means one designated to act for another as its represe
a limited purpose.
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LOAN #: 2137000
RANSFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
a.as follows:

ECUr
all renewals, ex
Borrower's cer
For this puipgs

......

power of sale, the

Instrument secures ta Lender: (i) the repayment of the Loan, and
si9ns and modifications of the Note; and (ii) the performance of
ntssand agreements under this Security Instrument and the Note.
arvower irrevocably grants and conveys to Trustee, in trust, with
follpwing described prc[)]perty located in the

County [\Plpe of Recording Jurisdiction] of

Skagit s [Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTIGN'ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A".

APN #: P122457/48

which currently has the address of 82

[Street]{City]
WA 98233 ("Property Ag
[State] [Zip Code]

TOGETHER WITH all the improvement:
property, and all easements, appurtenances, an
the property. All replacements and additions
Instrument.” All of the foregoing is referred to*
"Property.”

hereafter erected on the
sinow or hereafter a part of
alsosbe covered by this Security
is Security Instrument as the

Lender, as the beneficiary under this Security Ingtrument, designates MERS
as the Nominee for Lender. Any notice required by Applicablé {aw or this Security
Instrument to be served on Lender must be served on MERS 4 the designated
Nominee for Lender. Borrower understands and agrees that MERS,-8s the designated
Nominee for Lender, has the right to exercise any or all interests.granted by Borrower
to Lender, including, but not limited to, the right to foreclose ;and sgil'the Property,
and to take any action required of Lender including, but not lirgi igning and
releasing this Security instrument, and substituting a succes

C. NOTICES

Section 15 of the Security Instrument is amended to read as fgll

15.Notices. All notices given by Borrower or Lender in connggtign \
Security Instrument must be in writing. Any notice to Borrower in connectios
Security Instrument shall be deemed to have been given to Borrower whedmaited
by first class mail or when actually delivered to Borrower's notice addréss if ‘se
by other means. Notice to any one Borrower shall constitute notice to all*Berr
unless Applicable Law expressly requires otherwise. The notice addres

the Property Address unless Borrower has designated a substitute notic

MERS RIDER - Single Famity - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
Form 3158 04/2014 Initials:
Ellie Mae, Inc. Page 2 of 4 F3158ROU 1

F3158RLU
02/20/2015 09:18 AM PST
20150224006ﬂ”
Skagit County Auditor $84.00

2/24/2015 Page 14 of 22 1:12PM



LOAN #: 2137000

fo Lender. Borrower shall promptly notify Lender of Borrower's change of
if Lénder specifies a procedure for Teporting Borrower's change of address,
ewer.shall only report a change of address through that specified procedure.
ly one designated notice address under this Security Instrument at
Any notice to Lender shali be given by delivering it or by mailing it by first
r's address stated herein uniess Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
| ] ergst is terminated. Ang notice provided by Borrower in connection
with this Securitynstriafient will not be deemed to have been given to MERS until
actually received by"MERS. Any notice in connection with this Security Instrument
shall not be deem have been given to Lender until actual!gv received by Lender. If
any notice required curity Instrument is also required under Applicable Law,
the Applicable Law t will satisfy the corresponding requirement under this
Security Instrument

D. SALE OF NOF:
Section 20 of the %

20.Sale of Note; Chan Foan Servicer; Notice of Grievance. The Note
or a partial interest in the Note {togethey with this Security Instrument} can be sold
one or more times without prior nofice 1o Borrower. Lender acknowledges that until it
directs MERS to assign MERS! e interest in this Security Instrument, MERS
remains the Nominee for Lender; e authority to exercise the rights of Lender. A
sale might result in a change in the ntity (known as the "Loan Servicer") that coliects
Periodic Payments due under the.Note and this Security instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one.ér more changes of the Loan Servicer
unrelated to a sale of the Note. If there is e of the Loan Servicer, Borrower
will be given written notice of the changg h will state the name and address of
the new Loan Servicer, the address to Wwhich payments should be made and any
other information RESPA requires in conngctigr-with a notice of transfer of servicing.
If the Note is sold and thereafter the Loan Viced by a Loan Servicer other
than the purchaser of the Note, the mortgage | “ing obligations to Borrower
will remain with the Loan Servicer or be transferred to 4 successor Loan Servicer
and are not assumed by the Note purchaser uriless ot i [
purchaser.

\NGE OF LOAN SERVICER; NOTIGE OF GRIEVANCE

rurment is amended to read as foilows:

Neither Borrower nor Lender may commenc eyjoined to any judicial
%):that arises from the
other Elarty's actions pursuant to this Security Instrument or that

arty has breached any provision of, or any duty owed.b
nstrument, until such Borrower or Lender has notified the.
given in compliance with the requirements of Section 15) o
afforded the other party hereto a reasonable period after the'g
take corrective action.”If Applicable Law provides a time period whigh
before certain action can be taken, that time period will be degmed 40 |
for purposes of this paragraph. The notice of acceleration and ofpertur
to Borrower pursuant to Section 22 and the notice of acceleration,
pursuant to Section 18 shall be deemed to satisfy the notice and
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

ture given
Borrower

Section 24 of the Security Instrument is amended to read as follo

24. Substitute Trustee. In accordance with Applicable Law, Lendek.
may from time to time appoint a successor trustee to any Trustee appointed kg
who has ceased to act. Without conveyance of the Property, the successo
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LOAN #: 2137000

Eq to all the title, power and duties conferred upon Trustee herein and by
&

GNING BELOW, Borrower accepts and agrees to the terms and covenants

thissMERS Rider.
Z/ZQ’ / / 4 (seal)

" DATE

contaifed |

ERIK EGBERT
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LOAN #: 2137000
MIN: 1003363-0002036300-5

1-4 FAMILY RIDER
{Assignment of Rents)

THIS 1-4 FA
and is incorpo

RIDER is made this 20th day of February, 2015

to and shall be deemed to amend and supplement the Mort-
Security Deed (the “Security Instrument”) of the same date
ed (the “Borrower”) to secure Borrower's Note to  American

.......

gwen by the undersi
Financial Resources

' ' (the “Lender”)
of the same date arl’ j the Property described in the Security Instrument

1-4 FAMILY COVENANTS
in the Security Instrument, B
follows:

lition to the covenants and agreements made
and Lender further covenant and agree as

3THE SECURITY INSTRUMENT. In
nstrument, the following items now
they are fixtures are added to the
Property covered by the Security
ds of every nature whatsoever
i Te,be used in connection with
s, purposes of supplying or
distributing heating, coolmg electrlcny, gas watér, air and light, fire prevention and
extinguishing apparatus, security and access; paratus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges ..,rafrlgerators dishwash-
ers, d:5posals washers dryers, awnings, storm™w i:

blinds, shades, curtains and curtain rods, attached
and attached floor coverings, all of which, including
thereto, shall be deemed to be and remain a part of
Security Instrument. All of the foregoing together w
the Security Instrument (or the leasehold estate if the
leasehold) are referred to in this 1-4 Family Rider and the;
the “Property.”

A. ADDITIONAL PROPERTY S{BJEC
addition to the Property described in Secu_r

Property description, and shall also con
Instrument: building materials, applianc

pe]

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrow
agree to or make a change in the use of the Property or its zor
unless Lender has agreed in writing to the change. Borrower shall
laws, ordinances, regulations and requirements of any governmei
cable to the Property.

Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agains
loss in addition to the other hazards for which insurance is required by Sectiory:
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LOAN #: 2137000
ROWER'’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

ER’S OCCUPANCY. Unless Lender and Borrower otherwise agree
n & concerning Borrower's occupancy of the Property is deleted.

NT OF LEASES. Upon Lender's request after default, Borrower
er all leases of the Property and all securrty deposns made in

agrees that each tenant of the Property shall pay
sa ants..However, Borrower shall recei_ve the Rents

agents to collect the Rext
the Rents to Lenderor Le
until (i) Lender has givet
Security Instrument and (i as given notice to the tenant(s) that the Rents
are to be paid to Lender of"Lerider’'s agent. This assignment of Rents constitutes
an absolute assignment and ni gnment for additional security only.

If Lender gives notice of de rrower: (i} all Rents received by Borrower
shall be held by Borrower as tr r the benefit of Lender only, to be applied to
the sums secured by the Secur trument; (ii} Lender shall be entitled to collect
and receive all of the Rents of thexProperty. (iii) Borrower agrees that each tenant
of the Property shall pay all Rents'gue and ysipaid to Lender or Lender’s agents
upon Lender’s written demand to the tenas unless applicable law provides
otherwise, all Rents collected by Lender of l.&ndet's agents shall be applied first to
the costs of taking control of and mana he Property and collecting the Rents,
including, but notlimited to, attorney’s feé r's fees, premiums on receiver’s
bonds, repair and maintenance costs, ing iums, taxes, assessments
and other charges on the Property, and then t sims secured by the Security
Instrument; (v) Lender, Lender’s agents or any judiciajly appointed receiver shall
be liable to account for only those Rents actually receiyed; and (vi) Lender shall
be entitled to have a receiver appointed to také.nossé n of and manage the
Property and collect the Rents and profits derived.£
showing as to the inadequacy of the Property as seg

R

sts of taking control
funds expended
ower to Lender

of and managing the Property and of coilecting th
by Lender for such purposes shall become indebtec_m

would prevent Lender from exercising its rights under this p

Lender, or Lender's agents or a judicially appointed ree
required to enter upon, take control of or maintain the Property b
notice of default to Borrower. However, Lender, or Lender’s age
appointed receiver, may do so at any time when a default occur

or agreement in which Lender has an interest shall be a breach under th
Instrument and Lender may invoke any of the remedies permitted by the &
Instrument.
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G BELOW Borrower accepts and agrees to the terms and covenants
is 1-4 Family Rider.

3

E

.y

ials: l ;
70 1/01
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LOAN #: 2137000
MiN: 1003363-0002036300-5

PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 20th day of
and is Incorporated into and shall be deemed to amend and
laage, Deed of Trust or Security Deed (the "Security Instrument”)
y the undersigned (the "Borrower”) to secure Borrower’s Note
urces, Inc.

Februa
supplement th
of the same,e

{the "Lender”)
the Property described in the Security Instrument and
Burlington, WA 98233,

of the same datesand ¢cd
located at: $22 Hambin

The Property includes, it js
together with other such p4
in COVENANTS, CONDITIO}

t limited to, a parcel of land improved with a dwelling,
Is and.gertain common areas and facilities, as described

‘ (the "Declaration”).
The Property is a part of a planrs development known as WEST VIEW EAST

(the "PUD"). The Property also includ Borrower'sinterestin the homeowners association
or equivalent entity owning or managing the comamon areas and facilities of the PUD
(the “Owners Association”) and the uses, benefits,and proceeds of Borrower's interest.

PUD COVENANTS. In addition to th
Securitg instrument, Borrower and Lendet, it

A. PUD Obligations. Borrower shall peff
PUD's Constituent Documents. The "Constitier
(i) articies of incorporation, trust instrument or any
the Owners Association; and (jii} any by-laws or o
Association. Borrower shall promptly pay, wh
imposed pursuant to the Constituent Documents

B. Property Insurance. So long as the Ownérs'
generally accepted insurance carrier, a “master” or “biank olicyinsuring the Property
which is satisfactory to Lender and which provides insurance cavérage in the amounts
(including deductible levels), for the periods, and against loss by firashazards included
within the term “extended coverage,” and any other hazards,sinclydirg, but not limited
to, earthquakes and floods, for which Lender requires insurance,then: (i) Lenderwaives
the provision in Section 3 for the Periodic Payment to Lender of the y@arly premium
installments for property insurance on the Property; and (i) B 5 goligation under
Section 5 to maintain property insurance coverage on the Propeityis deemed satisfied
to the extent that the required coverage is provided by the Owners'Assogiation policy.

What Lender requires as a condition of this waiver can change durin 1 of the loan.

Borrower shall give Lender prompt notice of any lapse in.é
insurance coverage provided b%/ the master or blanket policy.

In the event of a distribution of property insurance proceeds in liet ‘
repair following a loss to the Property, or to common areas and facilities ofthe F
proceeds payable to Borrower are hereby assigned and shall be paid to L |
shall apply the proceeds to the sums secured by the Security Instrumen
not then due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions a
reasonable to ensure that the Owners Association maintains a public liability in
policy acceptable in form, amount, and extent of coverage to Lender.
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5 and agreements made in the
venant and agree as follows:
Borrower's obligations under the
wents” are the (i) Declaration;
equivalent document which creates
er rulegor regulations of the Owners
2l dues and assessments

fion maintains, with a

(e}
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ayable to Borrower in connection with any condemnation or other
y part of the Property or the common areas and facilities of the PUD,
nce in lieu of condemnation, are hereby assigned and shall be paid
ceeds shall be applied by Lender to the sums secured by the
as provided in Section 11.
Prigr Consent. Borrower shall not, except after notice to Lender and
‘wiitten consent, either partition or subdivide the Property or consent
tor (i) the abay rient’ortermination of the PUD, except for abandonment or termination
required by law in tHe case of substantial destruction by fire or other casualty or in the case
of a taking by condesination or eminent domain; (i} any amendment to any provision of the
“Constituent Docurhents™it the-provision is for the express benefit of Lender; (iii) termination
of professionalmaragems | assumption of self-managementofthe OwnersAssociation;
or {(iv} any action whic} 1l have the effect of rendering the public liability insurance
coverage maintained.by the Gyiners Association unacceptable to Lender.

F. Remedies. If Bosrower.does not pay PUD dues and assessments when due,
then Lender may pay theim,Any amounts disbursed by Lender under this paragraph
F shall become additional deb{ of Borrower secured by the Security instrument. Unless
Borrower and Lender agrée o sterms of payment, these amounts shall bear
interest from the date of dj ement at the Note rate and shall be payable, with
interest, upon notice from L&n ‘Borrower requesting payment.

BY SIGNING BELOW, Borrower'a
contained in this PUD Rider.

ZUE ]

ERIK EGBERT

pts and agrees to the terms and covenants

27/30/ JL{J (Seal)
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