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Attn: Final Dogi
435 E. Georgé Hop
Burlington, WA 9823 LAND TTILE OF SKAGIT GOUNTY

Assessor's Parcel or Acc 3772-237-018-0007 / P106465

Abbreviated Legal Descripticn: Pt 15, All Lots 18 & 17, Ptn Lot 18, Blk 237, Anacortes

[Include lat, block and plat or section, township and range]

Full lega! description located o p:

Trustee: Land Title Company gfSkagit County
Title Order No.: 151314-OAE
Escrow No.: 151314-0OAE
LOAN #: 24135

[Space & THis Line For Recording Datal

rNIIN 1001720-1030024135-2
MERS PHONE #: 1-888-679-6377

DEFINITIONS g
Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Certain rules reg
are also provided in Section 16,

(A) “Security Instrument” means this docurment, which is
together with all Riders to this document.
(B) “Borrower” is MICHAEL S YEAGER AND JODI J YEAGE

below and other words are defined in

fimed
> issage, of words used in this document

ary 13, 2015,

BAND AND WIFE.

Borrower is the trustor under this Security Instrument.
{C) "Lender” is Heritage Bank.

Lenderis  a Washington Corporation, organized aft
laws of Washington.

201 5th Avenue SW, Olympia, WA 98501.

under the

(D) "Trustee” is Land Title Company of Skagit County.

{E) “MERS” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS as I¥e_
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exgtuted by
Borrower, which further describes the relationship between Lender and MERS, and which is incorg
into and amends and supplements this Security Instrument.
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LOAN #: 24135

'Kate” means the promissory note signed by Borrower and dated  February 13, 2015.
dte states that Borrower owes Lender TWO HUNDRED TWENTY NINE THOUSAND EIGHT
Huﬂ EQF'FTYAND No!»‘oo***********it*********i************************
ol S, $229,850.00 ) plus interest. Borrower has promised to pay this debt in regular
sents and 1o pay the debt in full not later than  March 1, 2030.
means the property that is described below under the heading “Transfer of Rights in the

fted by Borrower [check box as applicable]:

ider ] Condominium Rider [] Second Home Rider
(] Planned Unit Development Rider [ V.A. Rider

[[] Biweekly Payment Rider

L 1-4 Family, _
Registration Systems, Inc, Rider

1x] Morigage Etect
L] Othe?(é%f[zépec#

(J) “Applicable Law |

~controlling applicable federal, state and local statutes, regulations,
ordinances and adminis

d orders (that have the effect of law) as well as all applicable final,

Fees, and Assessments” means all dues, fees, assessments and

(K) "Community Assoc]
miwer o the Property by a condominium association, homeowners

other charges that are imfs
association or similar orgai ;
(L) “Electronic Funds Transfer” meafisanytr
ich is ipit

ansfer of funds, other than a transaction originated by check,
ated through an electronic terminal, telephonic instrument,
stiuct, or authorize a financial institution to debit or credit an
o, point-of-sale transfers, automated teller machine trans-
Aransfers, and automated clearinghouse transfers.

actions, transfers initiated by telepiiong
{M) “Escrow ltems"” means those ite t are.described in Section 3.

(N) “Miscellaneous Proceeds” means ghy cginpénsation, setlement, award of damages, or proceeds
paid by any third party (other than insuraficespreceeds paid under the coverages described in Section 5)
for: (i damage to, or destruction of, the Praerty; (i} condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of condemnation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(0) "Mortgage Insurance” means insurance,
on, the Loan. ' ‘
{P) “Periodic Payment” means the regularly schedp int due for (i) principal and interest under
the Note, plus (ji) any amounts under Section 3 of phig Becurity Instrument.

(Q) "RESPA” means the Real Estate Settlement Prgéedures.Aci (12 U.S.C. §2601 et seq.} and its imple-
menting regulation, Regulation X (24 C.F.R. Part 1024}, as ey shight be amended from time to time, or any
additional or successor legislation or regulation that govesms bject matter. As used in this Security
Instrument, "RESPA” refers to all requirements and restrictioss ¢ imposed in regard to a “federally
related mortgage loan” even ifthe Loan does not qualify as a “fegérally refated mortgage loan” under RESPA,
(R) “"Successor in Interest of Borrower” means any pargy 1 ken title to the Property, whether
or not that party has assumed Borrower's obligations unde or this Security Instrument.

der against the nonpayment of, or defauit

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomineg for Lencer and Lender’s succes-
sors and assigns) and the successors and assigns of MERS. This Se: rdment secures to Lender:
(i) the repayment of the Loan, and all renewals, extensions and he Note; and (ii} the
performance of Borrower's covenants and agreements under this Seg
this purpose, Borrower imevocably grants and conveys to Trustee, in trust; wi
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of R
The East 10 feet of Lot 15, all of Lots 16 and 17, and the West 10 feet
OF THE CITY OF ANACORTES, SKAGIT COUNTY, WASHINGTON," a
Volume 2 of Plats, page 4, records of Skagit County, Washington. (Also kno
Survey recorded March 22, 1895, under Auditor’s File No. 9503220035, in Yol
of Surveys, records of Skagit County, Washington.)

Situate in the City of Anacortes, County of Skagit, State of Washington.
Ptn Lot 15, All Lots 16 & 17, Ptn Lot 18, Blk 237, Anacortes
APN #: 3772-237-018-0007 / P106465
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LOAN #: 24135
rently has the address of 2310 13th Street, Anacortes,
[Street] [City]
98221 {"Property Address"):
{Zip Code]

R WITH all the improvements now or hereafter erected on the property, and all easements,
" and fixtures now or hereafter a part of the property. All replacements and additions shall
by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
er understands and agrees that MERS holds only legal title to the interests granted
curity Instrument, but, if necessary to comply with law or custom, MERS (as nominee
der's successors and assigns) has the right: to exercise any or all of those interests,
itegkt0, the right to foreclose and sell the Property; and to take any action required of
mited to, releasing and canceling this Security Instrument.

. NARKTS that Borrower is lawfully seised of the estate hereby corweyed and has
the right to grag nvédy the Property and that the Property is unencumbered, except for encum-
brances of record. Borfowesivarrants and will defend generally the title 1o the Property against al claims
and demands, subject to.dnyencumbrances of record.

THIS SECURIT !NS RLIME]
covenants with limited vadations b
property.

T combines uniform covenants for national use and non-uniform
isdiction to constitute a uniform security instrument covering real

UNIFORM COVENANTS:"Eprro d Lender covenant and agree as follows:

1. Payment of Principai; Intergst, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due { i and interest on, the debt evidenced by the Note and any
urider the Note. Borrower shall aiso pay funds for Escrow
ltems pursuant to Section 3. Payrgents gdué dnder the Note and this Security Instrument shall be made in
U.S. currency. However, if any chee Finstrument received by Lender as payment under the Note
or this Security Instrument is returned tp Lender pipaid, Lender may require that any or all subsequent
payments due under the Note and this iment be made in one or more of the following forms,

as selected by Lender; (a) cash; (b) m .de - (c) certified check, bank check, treasurer’s check or
cashier's check, provided any such checleis gfawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; Electronic Funds Transfer,

Payments are deemed received by Lender, when received at the location designated in the Note or at
such other location as may be designated nder in acgardance with the notice provisions in Section
15. Lender may return any payment or partial payment if: yment or partial payments are insufficient
to bring the Loan current. Lender may accept any payrsk ial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or pré rights to refuse such payment or partial
payments in the future, but Lender is not obligated tg uthpayments at the time such payments are
accepted. If each Periodic Paymentis applied as of its:stheduled due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unapplied funes writil Barrower makes payment to bring the
Loan current. If Borrower does not do so within a reasonable geriat , Lender shall either apply such
funds or return them to Borrower. If not applied eariier, such fyngs will betapplied to the outstanding principal
balance under the Note immediately prior to foreclosure. No which Borrower might have now
or in the future against Lender shall relieve Borrower from mia ents due under the Note and this
Security Instrument or perfarming the covenants and agreemén edy-this Security Instrument.

2. Application of Payments or Proceeds. Except as oth escribed in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the follo priority: (a) interest due
under the Note; (b} principal due under the Note; (¢) amounts due under Section 3. Such payments shall
be applied to each Periodic Payment in the order in which it becariedue. Anyremaining amounts shafl
be applied first to late charges, second to any other amounts due undr thfs Secufityinstrument, and then
to reduce the principal balance of the Note. o

If Lender receives a payment from Borrower for a delinguent Periodic F
ficient amount to pay any late charge due, the payment may be applied to th
late charge. If more than one Periodic Payment is outstanding, Lender may
from Borrower to the repayment of the Periadic Payments if, and to the extery
paid in full. To the extent that any excess exists after the payment is applied to the ful
more Periodic Payments, such excess may be applied 10 any late charges due. }
shall be applied first to any prepayment charges and then as described in the No

Any application of payments, insurance proceeds, or Miscellaneous Proceeds tgf pr Jie under
the Note shall not extend or postpone the due date, or change the amount, of the PergdicPaymeris.

jgment can be
ient of one or

under the Note, until the Note is paid in full, a sum (the "Funds”} to provide for paymerit‘o
for: {a) taxes and assessments and other items which can attain priority over this Security’
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Prop
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortga

premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage |
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow

At origination or at any time during the term of the Loan, Lender may require that Community Assg
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LOAN #: 24135

DilessFees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
i bef'an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
{ pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay 10
or any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
pg such payment within such time period as Lender may require. Borrower's obligation
rients and to provide receipts shall for all purposes be deemed to be a covenant and
in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
is ahligated to pay Escrow ltems directly, pursuant io a waiver, and Borrower fails to pay
crow Item, Lender may exercise its rights under Section 9 and pay such amount

obligated under Section 9 to repay to Lender any such amount. Lender may
.or all Escrow Items at any time by a notice given in accordance with Section
ion, Borrower shall pay to Lender all Funds, and in such amounts, that are then

agreeme
tion 9. If BOn
the amouni du

liect and hold Funds in an amount (a) sufficient to permit Lender to apply the
er RESPA, and (b) not to exceed the maximum amount a lender can require
<tiniate the amount of Funds due on the basis of curent data and reasonable

s of future. Escrow Items or otherwise in accordance with Applicable Law.
i itution whose deposits are insured by a federal agency, instrumental-
is an institution whose deposits are so insured) or in any Federal
all appiy the,Funds to pay the Escrow ltems no later than the time specified
ot "Bérrower for holding and applying the Funds, annually analyzing
the escrow account, or verifjirg the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Le uch a charge. Unless an agreement is made in writing or
Applicable Law requires interesi.to be pé the Funds, Lender shall not be required to pay Bormower
any interest or eamings on the Fg B er and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.
If there is a sumpius of Funds held i
rower for the excess funds in accordar

gstimates of expenditur

The Funds shall be h
ity, or entity (including Le
Home Loan Bank. Lende

c
=
(=8
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2
o
m
S
>
b
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Lender the amount necessary to make ug
12 monthly payments. If there is a deficiency
shall notify Borrower as required by RESPA,
make up the deficiency in accordance with RESPA, but jifr
scLity’

e shortage in accordance with RESPA, but in no more than

“of Funds held in escrow, as defined under RESPA, Lender
«shall pay to Lender the amount necessary to

ore than 12 monthly payments.

rument, Lender shall promptly refund to

Borrower any Funds held by Lender. :

4. Charges; Liens. Borrower shall pay all taxes,'assess!
utable to the Property which can attain priority over this 5
rents on the Property, if any, and Community Associatior:
that these items are Escrow items, Borrower shall pay them i

Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligati
to Lender, but only so long as Borrower is performing such
by, or defends against enforcement of the lien in, legal proceed
prevent the enforcement of the lien while those proceedings are At Oy until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement sglisfactpry to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower & notice identifying the
lien. Within 10 days of the date on which that notice is given, Borrowe
more of the actions set forth above in this Section 4. : .

Lender may require Borrower to pay a one-time charge for a real estate
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now e
the Property insured against loss by fire, hazards included within the term “e;
other hazards including, but not limited to, earthquakes and floods, for which
This insurance shall be maintained in the amounts {including deductible levels) ;
Lender requires. What Lender requires pursuant to the preceding sentences can g

ts, charges, fines, and impositions attrib-
ment, leasehold payments or ground
‘Fois, dnd Assessments, if any. To the extent
provided in Section 3.

this Security Instrument unless
the lien in a manner acceptable
b) contests the lien in good faith
s whighein-L ender’s opinion operate to

right to disapprove Borrower's choice, which right shall not be exercised unreasonably:
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood z

imposgd by the Federal Emergency Management Agency in connection with the review of a
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain s
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purcha

initials: TR

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ellie Mae, Inc. Page 4 of 11 WAEDEED 0814
WAEDEED
02/13/201501:10 PM PST
201 50224!052
Skagit County Auditor $87.00

2/24/2016 Page 4 of 1511:03AM



LOAN #: 24135
ar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
sect Borrower, Borrower's equity in the Praperty, or the contents of the Property, against any risk,
iability and might provide greater or lesser caverage than was previously in effect. Borrower
that the cost of the insurance coverage so obtained might significantly exceed the cost of
orrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
sme additignal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
e Note gatg from the date of disbursement and shall be payable, with such interest, upon notice from
or to-Borrower requesting payment.
i anet icies required by Lender and renewals of such policies shall be subject to Lender's
h policies, shall include a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shall have the right to hold the poiicies and renewal
uires, Borrower shall promptly give to Lender all receipts of paid premiums and
wer obtains any form of insurance coverage, not otherwise required by Lender,
5| n of, the Property, such policy shall include a standard mortgage clause and
5 mortgagee and/or as an additional loss payee.
Baitower shall give prompt notice to the insurance carrier and Lender. Lender
et made promptty by Borrower. Unless Lender and Borrower otherwise agree
espreteeds, whether or not the underlying insurance was required by Lender,
srTegair of the Property, if the restoration or repair is economically feasible
lessendd. During such repair and restoration period, Lender shall have the
proceeds until Lender has had an opportunity to inspect such Property to
ompleled to Lender's satisfaction, provided that such inspection shall be
undertaken promptly. Ler e proceeds for the repairs and restoration in a single payment
or in a series of progress pay! as'the work is completed. Unless an agreement is made in writing or
Applicable Law requires intefa4i tobepaid on such insurance proceeds, Lender shall not be required to
pay Borrower any interest or eap b proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not g’ ‘ 1e insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repaiiis omically feasible or Lender's security would be lessened,
the insurance proceeds shall be apyiie sums secured by this Security Instrument, whether or not
then dug, with the excess, if any, paid t uch insurance proceeds shall be applied in the order
provided for in Section 2.
if Borrower abandons the Properfy, den:
claim and related matters. If Borrower dog
insurance carrier has offered to settle a cl

renewal notices. 1f
for damage to, or
shall name Leng

In the evelt
may make proof of loss:
in writing, any insuranc
shall be applied to reskdra!
and Lender’s security is™n
right to hold such insura
ensure the work has bee

ay file, negotiate and settle any available insurance
it respond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. i either event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns o Lender (a}Borrower’s rights to any insurance proceeds
in an amount not o exceed the amounts unpaid under the or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to an & unearned premiums paid by Borower)
under all insurance policies covering the Property,
of the Property. Lender may use the insurance prox
amounts unpaid under the Note or this Security Instri kether or not then due.

6. Occupancy. Borrower shalloccupy, establish, ang ysethe#ropernty as Borrower's principal residence
within 60 days after the execution of this Security Instrument gnd-shall continue to occupy the Propesty as
Borrower’s principal residence for at least one year after thef cupancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably ufless extenuating circumstances
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the 1y eispections. Borrower shali not
destroy, damage or impair the Property, allow the Property to d a it waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall mg operty in order to prevent
the Property from deteriorating or decreasing in value due to its co tess itis determined pursu-
ant to Section 5 that repair or restoration is not economically feasibie, Borrowef shall promptly repair the
Property if damaged to avoid further deterioration or damage. i insurar pademination proceeds are
paid in connection with damage to, or the taking of, the Property, Borrowershall:
or restoring the Property only if Lender has released proceeds for such p
proceeds for the repairs and restoration in a single payment or in a series cf progr
work is completed. If the insurance or condemnation proceeds are not suificient,
Property, Borrower is not relieved of Borrower’s obligation for the completion e

Lender or its agent may make reasonable entries upon and inspections of fhie Pro

Borrower notice at the time of or prior to such an interior inspection specifying s use,
8. Borrower's Loan Application. Borrower shall be in default if, during the Loaryapplicationgrocess,
Borrower or any persons or entities acting at the direction of Borrower or with Borrewsdf s*kpowledge or

consent gave materially false, misleading, or inaccurate information or statements to Lghgé et

If (a) Borrower fails to perform the covenants and agreements contained in this Security Instgus
thereisa Iggal proceeding that might significantly affect Lender’s interest in the Property and/or right
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forf
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LOAN #: 24135
forgément of a lien which may attain priority over this Security Instrument or to enforce laws orregulations),
(&) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or

Opriate to protect Lender's interest in the Property and rights under this Security Instrument, including
jor assessing the value of the Property, and securing and/or repairing the Property. Lender’s
de, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent; {b) appearing in court; and (¢) paying reasonable altorneys’ fees to protect its interest
ndfor rights under this Security Instrument, including its secured position in a bankruptcy
g the Property includes, but is not limited to, entering the Property to make repairs,
ze or board up doors and windows, drain water from pipes, eliminate building or other
i dgrigerous conditions, and have utilities turned on or off. Although Lender may take action
&én 9:lender does not have to do so and is not under any duty or obligation to do so. It is
ss no liability for not taking any or ali actions authorized under this Section 9.

d by Lender under this Section 9 shall become additional debt of Borrower
nitrument. These amounts shall bear interest at the Note rate from the date of
bé,payable, with such interest, upon notice from Lender to Borrower requesting

agreed tha
Any amounts” di

If this Security Instreim +on a leasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrepdes-the leasehold estate and interests herein conveyed or terminate or cancel
gwel skati-aot, without the express written consent of Lender, alter or amend the
Fquis itle to the Property, the leasehold and the fee title shall not merge
writing.
r required Mortgage Insurance as a condition of making the Loan,
a4l to maintain the Mortgage Insurance in effect. If, for any reason,
red by Lender ceases to be available from the mortgage insurer
ce and Borrower was required to make separately designated pay-
ments toward the premiums for Mopjage Insyrance, Borrower shall pay the premiums required to obtain
coverage substantially equivalé Miortgage Insurance previously in effect, al a cost substantially
equivalent to the cost to Borrower«if the Mtitgage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. [Pstibstantially equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lende f the separately designated payments that were due
when the insurance coverage ceased g ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of:Mortgage Insurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultimately paid in full, and Lender shall not be required to pay Bor-
rower arly interest or earnings on such loss reserve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amigunt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes ayailable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mortgage Insurafh Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was required toake separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall s emiums required 1 maintain Mortgage
Insurance in effect, or to provide a non-refundable’ rve/until Lender’s requirement for Mortgage
Insurance ends in accordance with any written agréeraent-between Borrower and Lender providing for
athing in this Section 10 affects Bor-

ground lease. If BorrGwer
unless Lender agrees 1o

10. Mortgage Insura
Borrower shall pay the pré

such termination or until termination is required by Applicable

rower's obligation to pay interest at the rate provided in
Mortgage Insurance reimburses Lender {or any entity that
incur if Borrower does not repay the Loan as agreed. Borr
Mortgage insurers evaluate their total risk on all such i
enter into agreements with other parties that share or modify t ‘
are on terms and conditions that are satisfactory to the mortga
10 these agreements. These agreements may require the mortgag
source of funds that the mortgage insurer may have available (w
Mortgage Insurance premiums). .
As a result of these agreements, Lender, any purchaser of the No sther iRSurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly-oringifectly) amounts that derive
from (or might be characterized as) a portion of Borrower’s payments for Morigage Insurance, in exchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If slich agre ment provides that
an affiliate of Lender takes a share of the insurer's risk in exchange for a ¢hare ¢f'the premiums paid to
the insurer, the arrangement is often termed “captive reinsurance.” Further: #
(@) Any such agreements will not affect the amounts that Borroweéi has agg
Mortgage Insurance, or any other terms of the Loan. Such agreements will noking

urchasés the Note) for certain losses it may
i yarty to the Mortgage Insurance.

orce from time to time, and may
 redizeeg l0sses, These agreements
the other party {or pariies)
ake payments using any
iide funds obtained from

to pay for
the amount

(b) Any such agreements will not affect the rights Borrower has - if any
Mortgage Insurance under the Homeowners Protection Act of 1998 or any ot
may include the right to receive certain disclosures, to request and obtain capcet
Mortgage Insurance, to have the Mortgage Insurance terminated autornatically, aridfos
a refund of any Mortgage Insurance premiums that were unearned at the time of such’
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Pracee
assigned to and shall be paid ta Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender's security is not |

Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 170 b
Ellie Mae, Inc. Page 6 of 11 WAEDEED 0814

T

02/13/2015 01:10 PM PST )
2015022400
Skagit County Auditor $87.00
2124/2015 Page g8 of 1511:03AM



LOAN #: 24135

Diiring"such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
sl Lender has had an opportunity to inspect such Property (o ensure the work has been completed 10
tisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
“nd restoration in a single disbursement or in a series of progress payments as the work is
Yess an agreement is made in writing or Applicable Law requires interest to be paid on such
roceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds. If the restoration or repair is not economically feasible or Lender's security would
he Wiscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
then‘due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
vided for in Section 2.
1 12king, destruction, or loss in value of the Property, the Miscellancous Proceeds
ims secured by this Security Instrument, whether or not then due, with the excess,

| taking, destruction, or loss in value of the Property in which the fair market value

y ‘before the partial taking, destruction, or loss in value is equal to or greater
ecured by this Security Instrument immediately before the partial taking,
destruction, or loss in vélu 2ss Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shaltbe reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) t¥ie totalatfitunt of the sums secured immediately before the partial taking, destruc-
tion, or loss in valueivided | ‘the fair market value of the Property immediately before the partial
taking, destruction, or los irf value.;Any balance shall be paid to Borrower.

In the event of a partial taking, d@éstruction, or loss in value of the Property in which the fair market value
of the Property immediate ore fie partial taking, destruction, or loss in value is less than the amount
of the sums secured imm fate the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree ~Ahe Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whegh sums are then due.

If the Property is abandoneiidy B ver, pr if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentefice).offers fo make an award to settle a claim for damages, Borrower
fails to respond to Lender within 30 the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds ¢jtheft to resigration or repair of the Property or to the sums secured
by this Security Instrument, whether of du, "Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or the aQainst whom Borrower has a right of actior in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Sichirity Instrurnént. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectioh 1% by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, p farfeiture of the Property or other material
impairment of Lender's interest in the Property or [ is Security Instrument. The proceeds of
any award or claim for damages that are attributabili ment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are riot applied ta restoratip
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lend
ment or modification of amortization of the sums secured b ;
Borrower or any Successor in Interest of Borrower shall not'gperate
any Successors in Interest of Barrower. Lender shall not be required mifieace proceedings against any
Successor in Interest of Borrower or to refuse to extend time for #ht se-othérwise modify amortization
of the sums secured by this Security Instrument by reason of any de
or any Successors in Interest of Borrower. Any forbearance by Le
including, without limitation, Lender’s acceptance of payments fromithird persefis entities or Successors
in Interast of Borrower or in amounts less than the amount then dues hé aswaiver of or preclude
the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bdund. Bsyrower covenants
and agrees that Borrower's obligations and liability shall be joint and sevetal. Hoy ver, any Borrower

ot a Waiver. Extension of the time for pay-
dty Instrument granted by Lender to

who co-signs this Security Instrument but does not execute the Note (a “coﬁgf?g Ho-signing this
Security In:strumen_t only to mortgage, grant and convey the co-signer's inter fopesty under the
terms of this Security Instrument; (b) is not personally obligated to pay the sum "by this Security

Instrument; and (c) agrees that Lender and any other Borrower can agree to ext
make any accommodations with regard to the terms of this Security Instrument ¢
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who'
obligations under this Security Instrument in writing, and is approved by Lender, sha
rower’s rights and benefits under this Security instrument. Borrower shall not be released
obligations and liability under this Securily Instrument unless Lender agrees to such releasg
covenants and agreements of this Security instrument shall bind {except as provided in S
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connec
rower's default, for the purpase of protecting Lender’s interest in the Property and rights under this Ss
Instrument, including, but not limited to, atiorneys’ fees, properly inspection and valuation fees. [\ f¢g
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. LOAN #: 24135
ny cther fees, the absence of express authority in this Security Instrument to charge a specific fee to
ser shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
xpressly prohibited by this Security Instrument or by Applicable Law.

n is subject to a law which sets maximum loan charges, and that law is finally interpreted
rest or ather loan charges callected or to be collected in connection with the Loan exceed
mits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
tharge dojthe permitted limit; and (b} any sums already collected from Borrower which exceeded
edlimits will be refunded to Borrower. Lender may choose to make this refund by reducing the
the Note or by making a direct payment to Borrower. If a refund reduces principal,
weated as a partial prepayment without any prepayment charge (whether or not a
e is.provided for under the Note). Borrower's acceptance of any such refund made by
orrgaver will constitute a waiver of any right of action Borrower might have arising out

iven by Borrower or Lender in connection with this Security Instrument must
2 to'Berrower in connection with this Security Instrument shall be deemed to have
rwvhen:mailed by first class mail or when actually delivered to Borrower’s notice
otice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise, The notice address shall be the Property Address unless
Borrower has designgted4 fise notice address by notice to Lender. Borrower shall promptly notify
Lender of Barrower's ofaddress. If Lender specifies a procedure for reporting Borrower's change
of address, then Borrowe shall only report a change of address through that specified procedure. There
may be only one designated notice address under this Security Instrument at any one lime. Any notice to
Lender shall be given by delivering oy mailing it by first class mail to Lender's address stated herein
unless Lender has designated another address by notice to Borrower. Any natice in connection with this
Security Instrument shall riot B&'desmet to have been given to Lender until actually received by Lender. If
any notice required by this Secusitydnstrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the correspondir jrement under this Security Instrument.

16. Governing Law; Severaliiiity;Rales 6f Construction. This Security Instrument shall be governed
by federal law and the law of the jr ord in which the Property is located. All rights and obligations
contained in this Security Instrument are sibject & any requirements and limitations of Applicable Law.
Applicable Law might explicitly or impligitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a:prokiibition against agreement by contract. In the event that any
provision or clause of this Security Instrungéntr the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Securit ument or the Note which can be given effect without the
confiicting provision. o

As used in this Security Instrument: {ak¥ords of the"masculine gender shall mean and include
corresponding neuter words or words of the feminine ge (b) words in the singular shall mean and
include the plural and vice versa; and {(c) the word "ra ole discretion without any obligation to
take any action.

17. Borrower's Copy. Borrower shall be give

18. Transfer of the Property or a Beneficial In
est in the Property” means any legal or beneficial interest.inthie Fropei
beneficial interests transferred in a bond for deed, contract fgr ¢
agreement, the intent of which is the transfer of title by Bor

If all or any part of the Property or any interest in the Pro
a natural person and a beneficial interest in Borrower is sold.
consent, Lender may require immediate payment in full of alfs cui€d-by this Security Instrument.
However, this option shall not be exercised by Lender if such exercise igprohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower noficg of acéeleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in gccordance with Section 15
within which Borrower must pay all sums secured by this Security Insirument. IfBoresawer fails to pay these
sums prior 1o the expiration of this period, Lender may invoke any i sited by this Security
Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower r
rower shall have the right to have enforcement of this Security Instrume
to the earliest of: (a) five days before sale of the Property pursuant to any
Security Instrument; {b) such other period as Applicable Law might specify fort
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those
Borrower: {a) pays Lender all sums which then would be due under this Secusit
Note as if no acceleration had occurred; (b} cures any default of any other coveng
pays all expenses incurred in enforcing this Security Instrument, including, but not
attorneys’ fees, property inspection and valuation fees, and othe fees incurred for the:
ing Lender’s interest in the Property and rights under this Security Instrument; and (d)£akés suCh.c
as Lender may reasonably require to assure that Lender's interest in the Property an i
Security Instrument, and Borrower's obligation to pay the sums secured by this Security |
continue unchanged. Lender may require that Borrower pay such reinstatement sums ard ‘ex
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) ¢

stallment sales contract or escrow
ture date to a purchaser.

red) without Lender’s prior written

whose deposits are insured by a federal agency, instrumentality or entity; or {(d) Electronic Funds |
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shaft
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, LOAN #: 24135
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
seration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
irf the"Note, {tagether with this Security Instrument) can be sold one or more times without prior notice to
saie might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
nder the Note and this Security Instrument and performs other mortgage loan servicing
gier the Note, this Security Instrument, and Applicable Law. There alsg might be one or more
sf thie Leian Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
‘ written notice of the change which will state the name and address of the new Loan
which payments should be made and any other information RESPA requires in
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
n the purchaser of the Note, the mortgage loan servicing obligations to Borrower
Servicer or be transferred to a successor Loan Servicer and are not assumed
s otherwise provided by the Note purchaser.

>rider may commence, join, or be joined to any judicial action {as either an indi-
' class) that arises from the other party’s actions pursuant to this Security
ie other party has breached any provision of, or any duty owed by reason
il such Borrower or Lender has notified the other party (with such notice
:ements of Section 15) of such alleged breach and afforded the other
afier the giving of such notice to take corrective action. i Applicable

will remain with tHe
by the Note purch;
Neither Borr WeE

Instrument or that allegé
of, this Security Instrume:
given in compliance ysth, Hie se
party hereto a reasonable e
Law provides a time periad which
deemed to be reasonable
cure given to Borrower pufsy
to Section 18 shall be deerne:
this Section 20.

st elapse before certain action can be taken, that time period will be
of this paragraph. The natice of acceleration and opportunity to
Yection 22 and the notice of acceleration given to Borrower pursuant
satisfy the notice and opportunity to take corrective action provisions of

this Section 21: (a) "Hazardous Substances” are those
$'substances, poliutants, or wastes by Environmental Law and
other flammable or toxic petroleum products, toxic pesti-
ials containing asbestos or formaldehyde, and radioactive
attaws and laws of the jurisdiction where the Property
sinedtal protection; {c) "Environmental Cleanup” includes
val action, as defined in Environmental Law; and {d) an
that can cause, contribute to, or otherwise trigger an

materials; (b) "Environmental Law" me
is located that relate to health, safelty of
any response action, remedial action, 'of rep
*Environmental Condition” means a ¢o
Environmental Cleanup. ,

Borrower shall not cause or permit the ence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazaigdbus Substaptes, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Prop ) that is in violation of any Environmental
Law, {b) which creates an Environmental Condition due to the presence, use, or release of
a Hazardous Substance, creates a condition that agversely affects the value of the Property. The preced-
ing two sentences shall not apply to the presence,‘yse, or storage on the Property of small quantities of
Hazardous Substances that are generally recognized te-be*appropriate to normal residential uses and to
maintenance of the Property (including, but not limited'to, bazard ubstances in consumer products).

Borrower shall promptly give Lender written notice of (] ary irt stigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency o piivate party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b} any Environ-
mental Condition, including but not limited to, any spilling, ie: g rge, release or threat of release
of any Hazardous Substance, and {(c} any condition caused dsentE-use or release of a Hazard-
ous Substance which adversely affects the value of the Property.
governmental or regulatory authority, or any private party, that an
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Envirenmental Law. Nothing b
Lender for an Environmental Cleanup.

shall promptly take all necessary
n shal¥ crgate any abligation on

NON-UNIFORM COVENANTS. Borrower and Lender further covenan

22. Acceleration; Remedies. Lender shail give notice to Borrowe
ing Borrower's breach of any covenant or agreement in this Security irist
acceleration under Section 18 unless Applicable Law provides otherwist tesi
(a) the default; (b) the action required to cure the default; (c) a date, not'less.tha# 30 days from
the date the notice is given to Borrower, by which the default must be cured;-an4
cure the default on or before the date specified in the notice may result in aceei
secured by this Security Instrument and sale of the Property at public auctiosi at
than 120 days in the future. The notice shall further inform Borrower of the rigiwt
acceleration, the right to bring a court action to assert the non-existence of a defa

Instrument without further demand and may invoke the power of sale andfor any oth
permitted by Appilicable Law. Lender shall be entitled to collect all expenses incurred in pursisin

the remedies provided in this Section 22, including, but not limited to, reasonable attorrie
and costs of title evidence.
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. LOAN #: 24135

nder invokes the power of sale, Lender shall give written natice to Trustee of the occur-
an event of default and of Lender’s election to cause the Property to be sold. Trustee and
shall take such action regarding notice of sale and shall give such notices to Borrower and
. persons as Applicable Law may require. After the time required by Applicable Law and
blication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
ion to the highest bidder at the time and place and under the terms designated in the
n one or more parcels and in any order Trustee determines. Trustee may postpone
ity for a period or periods permitted by Applicable Law by public announcement
ze fixed in the notice of sale. Lender or its designee may purchase the Property

Trug! [iver to the purchaser Trustee's deed conveying the Property without any
covenanivOr warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie
the statements made therein. Trustee shall apply the proceeds of the sale in
&)l expenses of the sale, inciuding, but notlimited to, reasonable Trustee’s
& 2l sums secured by this Security Instrument; and {c) any excess to the
itled to it or to the clerk of the superior court of the county in which
the sale took place.
23. Reconveyance,“Updn payment of all sums secured by this Security Instrument, Lender shall
request Trustee to regsny "Beoperty and shall surrender this Security Instrument and all notes evi-
dencing debt secured by t curity Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the person or pessons fly entitled to it. Such person or persons shall pay any recordation
costs and the Trustee's feefor preparing the reconveyance.
24. Substitute Trusfee, In accordance with Applicable Law, Lender may from time to time appoint
a successor trustee to an imed hereunder who has ceased to act. Without conveyance of
the Property, the successor trust
herein and by Applicable Law.
25. Use of Property. The
26. Attorneys’ Fees. Lend
any action or proceeding to construe 6
fees,” whenever used in this Security |
by Lender in any bankruptcy proceedin

not used principally for agricultural purposes.

titled to recover its reasonable attormeys’ fees and costs in

e any term of this Security Instrument. The term "attorneys’
‘hall include without limitation attorneys' fees incurred

ORAL AGREEMENTS OR ORAL G MITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING:REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

the terms and covenants contained in this
Security Instrument and in any Rider executed by Bogs recorded with it.

2-1 Q’E(Sean

DATE

2 ] 19 L1 (sean

'DATE
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LOAN #: 24135

COUNTY OF SKAGIT SS:

onally appeared before me MICHAEL S YEAGER AND JODI J YEAGER to

ingand who executed the wuthm @(

Lender: Heritage Bank
NMLS ID: 541567
Loan Originator: Kristi M Lm
NMLS ID: 643784

2 ‘ \
0 M A W
’Uunun\\
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LECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

SE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider")4s'made this 13th day of February, 2015, ‘ and is
incorporated, iNto mends and supplements the Deed of Trust {the "Security
Instrument”) of th 26 dlate given by the undersigned {the "Borrower,” whether there
are one or more persops undersigned) to secure Borrower’s Note to

—

("Lender") of the sa
[nstrument, which is 1&

2310 13th Street, Anac

In addition to the covenants and'agfeements made in the Security Instrument, Borrower
and Lender further covenant and agreethat the Security Instrument is amended as
follows:

A. DEFINITIONS

1. The Definitions section of the Securitydnstrument is amended as follows:

“"Lender” is Heritage Bank.

Lender is a Washington Corporation
under the laws of Washington.

201 5th Avenue SW, Olympia, WA 98501.

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instru m “Lender” includes

any successors and assigns of Lender.

“"MERS" is Mortgage Electronic Registration Sysiems, InC. MERS is a separate
corporation that is the Nominee for Lender and is acting-solely-for'Lender. MERS is
organized and existing under the laws of Delaware, and has a ‘agdress and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) 579-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duti
Lender as Lender may from time to time direct, including but nat i
successor trustee, assigning, or releasing, in whole or in part this-Sec
foreclosing or directing Trustee to institute foreclosure of this Sgcl
or taking such other actions as Lender may deem necessary of.;
this Security Instrument. The term "MERS" includes any successors
MERS. This appointment shall inure to and bind MERS, its successors
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amerided t
the following definition;

~ "Nominee” means one designated to act for another as its represeritati
a fimited purpose.
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LOAN #: 24135
R OF RIGHTS IN THE PROPERTY

' r of Rights in the Property section of the Security Instrument is
amended ad.4s foliows:
_ nstrument secures to Lender: (i) the repayment of the Loan, and
all renewals, ¢ ons and medifications of the Note; and {(ii} the performance of
Borrower's covenants.and agreements under this Security Instrument and the Note.
For this purpase, ‘Borrower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the follewirig described property locatedinthe
County [ Nype of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:
The East 10 feet of |
Block 237, "MAP OF THE
WASHINGTON," a
Skagit County, Wash

all of Lots 16 and 17, and the West 10 feet of Lot 18,
CITY OF ANACORTES, SKAGIT COUNTY,

tfecorded in Volume 2 of Plats, page 4, records of
gL \lso known as Tract E of Survey recorded March
22,1995, under Auditor's File'No. 9503220035, in Volume 16, page 185 of
Surveys, records of Skagit‘County; Washington.)

Situate in the City of Anacos
Ptn Lot 15, All Lots 16 & 17, Pin|
APN #: 3772-237-018-0007 / P10

nty of Skagit, State of Washington.
t 12:.Blk 237, Anacortes

which currently has the address of 2‘3‘10 13th S et, Anacortes,

[Street}{City]
WA 98221 ("Property Address
[State] [Zip Code]

TOGETHER WITH all the improvements | i, hereafter erected on the
property, and all easements, appurtenances, ar fixtures now or hereafter a part of
the property. All replacements and additions shall als covered by this Security
Instrument.” All of the foregoing is referred to his Secuyrity Instrument as the
"Property.”

Lender, as the beneficiary under this Security ingtrument, designates MERS
as the Nominee for Lender. Any notice required by Applicablé L.aw or this Security
Instrument to be served on Lender must be served bri-MERS-2% the designated
Nominee for Lender. Borrower understands and agrees tfiat MERS;'as the designated
Nominee for Lender, has the right to exercise any or all interegts-granted by Borrower
to Lender, including, but not limited to, the right to foreclose/and he Property;
and to take any action required of Lender including, but not timitedp;"assigning and
releasing this Security Instrument, and substituting a successal ]

C. NOTICES

ee

Section 15 of the Security Instrument is amended to read as fi

15. Notices. All notices given by Borrower or Lender in conng ‘
Security Instrument must be in writing. Any notice to Borrower in connection wi
Security Instrument shall be deemed to have been given to Borrower wheh't ]
by first class mail or when actually delivered to Borrower’s notice address if sent.
by other means. Notice to any one Borrower shall constitute notice to all ‘Barrowers
uniess Applicable Law expressly requires otherwise. The notice address:.
the Property Address unless Borrower has designated a substitute notice agd
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LOAN #: 24135
~ ender. Borrower shall J)romptly notify Lender of Borrower’s change of
Af Lénder specifies a procedure for reporting Borrower's change of address,
hall only report a change of address through that specified procedure.
be only one designated notice address under this Security Instrument at
& time. Any’natice to Lender shall be given by delivering it or by mailing it by first
' address stated herein unless Lender has designated another
"Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
is terminated. Any notice provided by Borrower in connection
iment will not be deemed to have been given to MERS until
£RS. Any notice in connection with this Security instrument

iVé"heen given to Lender untit actualtl:?r received by Lender. If
gurity Instrument is also required under Applicable Law,
irement will satisfy the corresponding requirement under this

address by notice

rovides to_ :

ERS’ Nominee i
with this Security I
actually received
shall not be deem
any notice required by
the Applicable Law rg
Security Instrument.

D. SALE OF NO ! GE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Segl

20.Sale of Note; Chang
or a partial interest in the Note®
one or more times without prior
directs MERS to assign MERS'S Hopr
remains the Nominee for Lender, i

fument is amended to read as follows:

of Loan Servicer; Notice of Grievance. The Note
ogether.with this Security Instrument) can be sold
Borrower. Lender acknowledges that until it
e interest in this Security Instrument, MERS
he authority to exercise the rights of Lender. A
sale might resuit in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the ‘Note and this Security Instrument and performs
other mortgage loan servicing obligations underthe Note, this Security Instrument,
and Applicable Law. There also might be o ore changes of the Loan Servicer
unrelated to a sale of the Note. If there is # ckande of the Loan Servicer, Borrower
will be given written notice of the changg wiich wilt state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in connectom wil tice of transfer of servicing.
If the Note is sold and thereafter the Loat L by a Loan Servicer other
than the purchaser of the Note, the mortgage loa ing obligations to Borrower
will remain with the Loan Servicer or be trans :a successor Loan Servicer
and are not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence, |
action (as either an individual litigant or the member of ¢
other party’s actions pursuant to this Security Instrumeat or tha

arty has breached any provision of, or any duty owed by re
nstrument, until such Borrower or Lender has notified the ethe y (with such notice
given in compliance with the requirements of Section 15) of § lleged breach and
afforded the other party hereto a reasonable period after the giving of such notice to
take corrective action. If Applicable Law provides a time period whieh must elapse
before certain action can be taken, that time period will be deg aasonable
for purposes of this paragraph. The notice of acceleration and op[j
to Borrower pursuant to Section 22 and the notice of acceleration:
pursuant to Section 18 shall be deemed to satisfy the notice and‘gp
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

lleges that the other
. of, this Security

Section 24 of the Security Instrument is amended to read as follo

24.Substitute Trustee. In accordance with Applicable Law, Lend
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successo
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LOAN #: 24135
o all the title, power and duties conferred upon Trustee herein and by

contairte
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