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Title Order No.: 151326-OE
Escrow No.: 151326-0OE
LOAN #: 7000677

s Line For Recording Datal

Hlo and Escrow
Land Title and Escro DEED OF TRUST

| MIN 1001359-0007000616-5
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this documen
Sections 3, 11, 13, 18, 20 and 21. Certain rules regal’*ﬁmg
are also provided in Section 16,

(A) "Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is LAUREN D. VERMULM, SINGLE WOMAM

Borrower is the trustor under this Security tnstrument.
(C) “"Lender" is Peoples Bank .

Lender is a State Chartered Bank, organized apd
laws of Washington.

221¢ Rimland Dr., Ste. 401, Bellingham , WA 98226,

{D) "Trustee” is Land Title of Skagit County.

{E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lender has appointed 3
nominee for Lender for this loan, and attached a MERS Rider ta this Security Instrument, to be exgoute
Borrower, which further describes the relationship between Lender and MERS, and which is incorpsi
into and amends and supplements this Security Instrument, L \/
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LOAN #: 7000677

"Mote” means the promissory note signed by Borrower and dated February 13, 2015.

@ states that Borrower owes Lender TWO HUNDRED THOUSAND AND NO/QQ* * # * * * * *
LA EE R R EEEEREENEEEEREEEEEREEREEEEEREEEEEEEEEEENEREREEEERE R EERENSENREJNSTHN:]
5. $200,000.00 ) plus interest. Borrower has promised to pay this debt in regular
ents and to pay the debt in full not later than March 1, 2045.

" means the property that is described below under the heading "Transfer of Rights in the

all Riders to this Security Instrument that are executed by Borrower. The following
ted by Borrower [check box as applicable]:

[ i Condominium Rider [ Second Home Rider

(x| Planned Unit Development Rider ] V.A. Rider

(] Biweekly Payment Rider
egistration Systems, Inc. Rider

Fees, and Assessments” means all dues, fees, assessments and
) er or the Property by a condominium association, homeowners
association or similar organlmiﬁ)n
(L) “Electronlc Funds Trari=fer” mica

{0, point-of-sale transfers, automated teller machine trans-
ansfers, and automated clearinghouse transfers.
re gescribed in Section 3.

actions, transfers initiated by telephen

(M) “"Escrow Items” means those ite
(N) "Miscellaneous Proceeds” meang
paid by any third party (other than insufta
for: (i} damage to, or destruction of, the F‘h'rm:v

value andfor condition of the Property.
(O) "Mortgage Insurance” means insura
on, the Loan.

(P) "Periodic Payment” means the regularly sched

F(12 LS. C §2601 et seq.) and its imple-
ight be amended from time to time, or any
mrie Suhject matter. As used in this Security

Instrument, "RESPA" refers to all requirements and restrictio
related mortgage loan" evenif the Loan does not qualify as a "
(R) "Successor in Interest of Borrower” means any part hat has ! len title to the Property, whether
for this Security Instrument.

sors and aSS|gns) and the successors and assigns of MERS. This Secirity Instfument secures to Lender:
(i) the repayment of the Loan, and all renewals, extensions and modifications f&he Note; and (n) the
performance of Borrower's covenants and agreements under this S ‘
this purpose, Borrower irrevocably grants and conveys to Trustee, in trust;
described property located in the County of Skagit
[Type of Recording Lurisdiction] [Name of Re
Lot 23, "PLAT OF WEST VIEW," as per plat recorded on June 4, 200
200306040117, records of Skagit County, Washington, Situate in the €
of Skagit, State of Washington.
Lot 23, West View
APN #: 4818-000-023-0000/ P120516
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LOAN #: T000677
chszurrently has the address of 856 Southview Drive, Burlington,

[Street] [City]
sfington 98233 ("Property Address"):

[Zip Code]

orrpwer understands and agrees that MERS holds only legal title to the interests granted
.:S'%acurity Instrument, but, if necessary to comply with law or custom, MERS (as nominee

der the Note. Borrower shall also pay funds for Escrow
nder the Note and this Security Instrument shall be made in

U.S. currency. However, if any cheg
or this Security Instrument is returned
payments due under the Note and this
as selected by Lender: (a) cash; (b)
cashier's check, provided any such chet Yawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; or d) Electronic Funds Transfer.

p j yment or partlal payments are insufficient
ta bring the Loan current. Lender may acoept any pay | payment insufficient to bring the Loan
current, without waiver of any rights hereunder or pr 'Ets ights to refuse such payment or partial

accepted. If each Penodlc Payment is applied as of its:
est on unapplied funds. Lender may hold such unappli
Loan current. If Borrower does not do so within a reasohable
funds or return them to Borrower. If not applied earlier, such fu
balance under the Note immediately prior to foreclosure. No
or in the future against Lender shall relieve Borrower from m
Security Instrument or performing the covenants and agreem

,,,,,

will be® _;plled tothe outstandlng principal
t or claimwhich Borrower might have now

grmints due under the Note and this
-b}* .h|s Security Instrurment,

d in this Section 2, all pay-
ments accepted and applied by Lender shall be applled in the fo!low?n order’of. priority: (a) interest due
under the Note; (b) principal due under the Note; {c) amounts due upder Sectign'3. Such payments shall
be applied to each Periodic Payment in the order in which it becam: rpaining amounts shall
be applied first to late charges, second to any other amounts due und Instrument, and then
to reduce the principal balance of the Note. ¢

If Lender receives a payment from Borrower for a delinguent Periodic Paym
ficient amount to pay any late charge due, the payment may be apphed to the cfelmque«ﬁ !

paid in full. To the extent that any excess exists after the payment is applied to & fi
more Periodic Payments, such excess may be applied to any late charges due.
shall be applied first to any prepayment charges and then as described in the No
Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
the Note shall not extend or poslpone the due date, or change the amount, of the Pemaci

for: (a) taxes and assessments and other items which can attain priority over this Security
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Prg
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortga
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortg;
ance premiums in accordance with the provisions of Section 10, These items are called "Escroy
At origination or at any time during the term of the Loan, Lender may require that Community Ass

Initials: L
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LOAN #: 7000677
es/Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
"he'an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ection. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's

d inthis Security Instrument, as the phrase "covenant and agreement” is used in Sec-
tligated 1o pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay

e obligated under Section 9 to repay to Lender any such amount, Lender may
ary or all Escrow ltems at any time by a notice given in accordance with Section

revoke the waiver 2
Borrower shall pay to Lender all Funds, and in such armounts, that are then

15 and, upon sugt

er RESPA, and (b) not to exceed the maximum amount a lender can require
irsate the amount of Funds due on the basis of current data and reasonable

tion whose deposits are insured by a federal agency, instrumental-
r i$ an institution whose deposits are so insured) or in any Federal
. Funds to pay the Escrow Items no [ater than the time specif ied

and Applicable Law permits Le deri0 make such a charge. Unless an agreement is made in writing or
Applicable Law requires interedt Js e Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds arTOWer and Lender can agree in wrmng however, that interest
shall be paid on the Funds. Lende
Funds as required by RESPA.

If there is a surplus of Funds held
rower for the excess funds in accorda " RESPA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify-Borfower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make u ;the shortage in accordance with RESPA but in no more than

all pay to Lender the amount necessary to
ore than 12 monthly payments.
trument, Lender shall promptly refund to

make up the deﬂcrency in accordance with RESPA but
Upon payment in full of all sums secured by this Se
Borrower any Funds held by Lender. )
4. Charges; Liens. Bomower shall pay all taxe
utable to the Property which can attain priority over this Secisity.
rents on the Property, if any, and Communiity Associatior-Dues Fees Assessments, if any. To the extent
that these items are Escrow ltems, Borrower shall pay the Aek provided in Section 3.
Borrower shall promptly discharge any lien which has rity over his Securrty Instrument unless
it ¥ the lien in a manner acceptable
b} contests the lien in good faith

ity hstrument, leasehold payments or ground

by, or defends against enforcement of the lien in, !egal proceeq :
prevent the enforcement of the lien while those proceedings are pending u%ro“ Iy until such proceedings

the lien to this. Security Instrument. If Lender determines that any partiof the F} 'perty is subject to a lien

otlce identifying the
lien. Within 10 days of the date on which that notice is given, Borrowes,
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now exjsi
the Property insured against loss by fire, hazards included within the term “gidh
other hazards including, but not limited to, earthquakes and floods, for which Ler‘ider
This msurance shall be mamtarned in the amounts (including deductlble levels) a,_

of the Loan. The insurance carrier providing the insurance shall be chosen by Borrow
right to disapprove Borrower's choice, which right shalf not be exercised unreasonably.
Borrower to pay, in connection with this Loan, either; (a) a one-time charge for flood zoné g
certification and tracking services; or (b) a one-time charge for flood zone determinatiort.aind
services and subsequent charges each time remappings or similar changes occur which reas I
affect such determination or certification. Borrower shall also be responsible for the paymentof a es
imposed by the Federal Emergency Management Agency in connection with the review of any flo d'Zon
determination resulting from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtai
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purcha

Initials: LY
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LOAN #: 7000677
lar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
atd or liability and might provide greater or lesser coverage than was previously in effect. Borrower
nr.;wiedges that the cost of the insurance coverage so obtained might significantly exceed the cost of

me addjtional debt of Borrower secured by this Security Instrument. These amounts shall bear interest
Note Ir‘ate from the date of disbursement and shall be payable, with such interest, upon notice from

righ
mortgages
certificate: ey
renewal notices:ii Bo ower obtains any form of insurance coverage, not otherwise required by Lender,
astion of, the Property, such policy shall include a standard mortgage clause and

shall name Len ortgagee andfor as an additional loss payee.
In the even ot loss i

eeds, whether or not the underlying insurance was required by Lender,
arrepair of the Property, if the restoration of repair is economically feasible
seri&d. During such repair and restoration period, Lender shall have the

to Lender’s satisfaction, provided that such mspectlon shall be
uise proceeds for the repairs and restoration in a single payment

retained by Borrower shail not*
Borrower. if the restoration or rep omically feasible or Lender's security would be lessened,
4 sums secured by this Security Instrument, whether or not

Such insurance proceeds shall be applied in the order

then due, with the excess, if any, paid
provided for in Section 2.

period will begin when the notice is given. | either event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby as&gnﬁ t@ Lender (a).Borrower’s rights to any insurance proceeds
e ar this Security Instrument, and (b} any
other of Borrower's rights {other than the right to an refund, of unearned premiums paid by Borrower)
under all insurance policies covenng the Property, insofé h rights are applicable to the coverage
of the Property. Lender may use the insurance prot repair or restore the Property or to pay

6. Occupancy. Borrower shalloccupy, establish, ai
within 60 days after the execution of this Security Instru
Borrower's principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the

te of ocgupancy, unless Lender otherwise
held, orjuriless extenuating circumstances

ﬂpgctlons Borrower shall not

s it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasible, ‘Borrowe: all promptly repair the
Property if damaged to avoid further deterioration or damage. If insurasn e
paid in connection with damage to, or the taking of, the Property, Borrowérshial b F@SDOF‘ISI bie for repairing
or restoring the Property only if Lender has released proceeds for such purposgs. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series;of progre S p’ yments as the
work is completed. If the insurance or condemnation proceeds are not sufficient o regs |r\.;;or restore the
Property, Borrower is not relieved of Borrower's obligation for the completion's

Lender or its agent may make reasonable entries upon and inspections of e P pe
sonable cause, Lender may inspect the interior of the improvements on the Prop

8. Bormrower's Loan Application. Borrower shall be in defaultif, during the Loan gy
Borrower or any persons of entities acting at the direction of Borrower or with Borrgyyar’

provide Lender with material mformatnon) in connection with the Loan. Material represepiati
but are not limited to, representations concerning Borrower’'s occupancy of the Property |
principal residence, )

9. Protection of Lender’s Interest in the Property and Rights Under this Security
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instrytaent, )
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or righits ufider
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfe

Initials:
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LOAN #: 7000677
nforeement of a lienwhich may attain priority over this Security Instrument or Lo enforce laws or regulations),

¢) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
iate to protect Lender’s interest in the Property and rights under this Security Instrument, including
andfor assessing the value of the Property, and securing andfor repairing the Property. Lender's
tan include, but are not limited to: (a) paying any sums secured by a lien which has priority over this
rity Insirurnent; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its interest
Propeity and/or rights under this Security Instrument, including its secured position in a bankruptcy
edi ,g securing the Property includes, but is not limited to, entering the Property to make repairs,

o¢dangerous conditions, and have utilties turned on o off Although Lender may take action
n 8, kender does not have to do so and is not under any duty or obligation to do so. It is
der ifCurs no liability for not taking any or all actions authorized under this Section 9.

Any amountis
secured by this Sezurit ument. These amounts shall bear interest at the Note rate from the date of
disbursement a ayable, with such interest, upon notice from Lender to Borrower requesting

Borrawer shall pay the prex
the Mortgage Insurance

coverage substantially equivaléntto the Mobrtgage Insurance previously in effect, at a cost Substantlally
equivalent to the cost to Borrowe i'the Moitgage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender, If: sﬁfas?:ar}%laﬂy equlvalent Mortgage Insurance coverage is not available,

a non-refundable loss reserve in lieu of,
notwithstanding the fact that the Loan is

if Mortgage Insurance coverage (in the arﬁwm and for the period that Lender requures) provided by an
insurer selected by Lender again becomes vqg!able is obtained, and Lender requires separately desig-

rower's ohligation to pay interest at the rate provided in
Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borro
Mortgage insurers evaluate their total risk on all such ins
enter into agreements with other parties that share or modify th |
are on terms and conditions that are satisfactory to the mortgagmhs rer o ‘he other party (or parties)

{ party to the Mortgage Insurance.
rce from time to time, and may

source of funds that the montgage insurer may have available (wh
Mortgage Insurance premiums).

for sharmg or modifying the mortgage insurer’s risk, or reducmg losses. If su
an affiliate of Lender takes a share of the insurer’s risk in exchange foras
the insurer, the arrangement is often termed "captive reinsurance.” Further

(a) Any such agreements will not affect the amounts that Borrowef fias agr ef:i to pay for

Borrower will owe for Mortgage Insurance, and they will not entitle Borrow
{b} Any such agreements will not affect the nghts Barrower has - if any

may include the right to receive certain disclosures, to request and obtain can
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/o
a refund of any Mortgage Insurance premiums that were unearned at the time of such
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration ofrepd
the Property, if the restoration or repair is economically feasible and Lender’s security is not lesse

nitiats: LV
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LOAN #: 7000677
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
nder has had an opportunity to inspect such Property to ensure the work has been completed to
s satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
nd restoration in a single disbursement or in a series of progress payments as the work is
ess an agreement is made in writing or Applicable Law requires interest to be paid on such
 Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Haneolis Proceeds. If the restoration or repair is not economically feasible or Lender's security would
se @d if] Mlscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,

shall he applue&  the:
if any, paid to Bosrow

Inthe event of apags
of the Property j

king, destruction, or loss in value of the Property in which the fair market value
before the partal taking, destruction, or loss in value is equal to or greater

 secured by this Security Instrument immediately before the partial taking,
imess Borrower and Lender otheruwse agree in writing, the sums secured by

fails to respond to Lender within 3‘@ ﬁ’éy H
and apply the Miscellaneous Proceeds 0 res;@ratlon or repair of the Property or to the sums secured
by this Security Instrument, whether or fof e, "Opposing Party" means the third party that owes
Borrower Miscellaneous Praoceeds or th inst whom Borrower has a right of action in regard to
Miscellaneous Proceeds.

Borrower shall be in default if any a
Lender’s judgment, could result in forfeitu

or proceeding, whether civil or criminal, is begun that, in
f the Property or other material impairment of Lender's
interest in the Property or rights under this ity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectig#t 19 by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, p ‘ rfeiture of the Property or other matertal
impairment of Lender’s interest in the Property or rigf
any award or claim for damages that are attributablé td the impaisment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lende
ment or modification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall not
any Successors in Interest of Borrower. Lender shall notbe req
Successor in Interest of Borrower or to refuse to extend time for p‘%y?ﬂ
of the sums secured by this Security Instrument by reason of any dey
or any Successors in Interest of Borrower. Any forbearance by Lend
mcludlng without limitation, Lender's acceptance of payments from third persogs
in Interest of Borrower or in amounts less than the amount then due,
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and Assigns . Bosrower covenants
and agrees that Borrower’s obligations and liability shall be joint and sevieral Howevet, any Borrower
who co-signs this Security Instrument but does not execute the Note (a 'CO-5 Tayis g{) S|gn|ng this
Security Instrument only to mortgage grant and convey the co-signer's interé ‘

iver. Extension of the time for pay-
nstrument granted by Lender to
Iease the liability of Borrower or

'mg any rlght or remedy
tities or Successors
jaiver of or preclude

make any accommodations with regard to the terms of this Security Instrument &y
co-signer's consent.
Subjectto the provisions of Section 18, any Successor in Interest of Borrower who &csu és, BOerWer S

obllgatlons and liability under this Secunty Instrument unless Lender agrees to such release i
covenants and agreements of this Security Instrument shall bind (except as provided in S¢
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectior,
rower’s default, for the purpose of protecting Lender’s interest in the Property and rights under thi
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. |
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LOAN #: 7000677
other fees, the absence of express authority in this Security Instrument to charge a specific fee to
er shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
expressly prohibited by this Security Instrument or by Applicable Law.

an is subject to a faw which sets maximum loan charges, and that law is finglly interpreted

iothe permitted limit; and (b) any sums afready collected from Borrower which exceeded
mits will be refunded to Borrower. Lender may choose to make this refund by reducing the
or the Note or by making a direct payment to Borrower. If a refund reduces principal,
streated as a partial prepayment without any prepayment charge (whether or not a
rovided for under the Note). Borrower's acceptance of any such refund made by

is given by Borrower or Lender in connection with this Security Instrument must
1 Eorrower in connec’uon with this Security Instrument shall be deemed to have

address if sent by other
Applicable Law expressly
Borrower has desrgna Inetttute notice address by notrce to Lender. Borrower shall promptly notify

dress under this Security instrument at any one time, Any nottce 10
I;wy mailing it by first class mail to Lender s address stated herein

ing-réguirement under this Security Instrument
of Construction. This Security Instrument shall be govemned
which the Property is located. All rights and obligations
cantained in this Security Instrument LtIJject lg.any requirements and ||m|tatrons of Apphcable Law.
Applicable Law might explicitly or implicily:

provision or clause of this Security Instrumeiit _,et""the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security,IrStrument or the Note which can be given effect without the
conflicting provision,
As used in this Security Instrument: (a
corresponding neuter words or words of the féminine ge
include the plural and vice versa; and {c) the word "ma
take any action.

asculine gender shall mean and include
b) words in the singular shall mean and
:s0le discretion without any obligation to

e Note and of this Security Instrument.
rrower. As used in this Section 18, "Inter-
rapEity, including, but not limited to, those
nstallment sales contract or escrow

e date to a purchaser.
Jortransferred {(or if Borrower is not
ad) without Lender's prior written
rag-by this Security Instrument.
rohibited by Applicable Law.

est in the Property” means any legal or beneficial intere
beneficial interests transferred in a bond for deed, contr.
agreement, the intent of which is the transfer of title by Borr

If all or any part of the Property or any Interest in the Prop
a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of a
However, this option shall not be exercised by Lender if such exerti

If Lender exercises this option, Lender shall give Borrower not
provide a period of not less than 30 days from the date the notice is_
within which Borrower must pay alf sums secured by this Security Inst
sums prior to the expiration of this period, Lender may invoke any
Instrument without further notice or demand on Borrower.

nin agcordance with Section 15
ent I Bbrrewer fails to pay these

Secunty Instrument (b) such other period as Applicable Law might specify for the )
right to reinstate; or (c} entry of a judgment enforcing this Security Instrument. THOSE:L
Borrower: (a) pays Lender all sums whlch then would be due under this Securit

pays all expenses incurred in enforcing thrs Security Instrument, including, but not lirite
attorneys’ fees, property inspection and valuation fees, and other fees incurred for thepufpose
ing Lender’s interest in the Property and rights under this Security Instrument; and (d)) '
as Lender may reasonably require to assure that Lender's interest in the Property and*sghts
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Ingifurses
continue unchanged. Lender may require that Borrower pay such reinstatement sums and, éxpe
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) cety
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon a I
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds@ranséfe
Upon reinstaterment by Borrower, this Security Instrument and obligations secured hereby shall:
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LOAN #: 7000677
ly effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
atceleration under Section 8.

. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest

sale might resultin a change in the entity (known as the "Loan Servicer”) that collects Periodic
: under the Note and this Security Instrument and performs other mortgage loan servicing

5 0 which payments should be made and any other information RESPA requires in
e of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by

erth an the purchaser of the Note, the mortgage loan servicing obligations to Borrower

ervicer or be transferred to a successor Loan Servicer and are not assumed

ss otherwise provided by the Note purchaser.

der may commence, join, or be joined to any judicial action (as either an indi-

' a class) that arises from the other party’s actions pursuant to this Security

will remain with e

by the Note purcha
Neither Borrg

vidual litigant of the

itil such Borrower or Lender has natified the other party (with such notice
sirements of Section 15) of such alleged breach and afforded the other
aiter the giving of such notice to take corrective action. If Appliqable

given in compliance wi
party hereto a reasepabi

cure given to Borrower p
to Section 18 shall be de
this Section 20.

21. Hazardous Substanc

‘other flammable or toxic petroleum products, toxic pesti-
Is containing asbestos or formaldehyde, and radioactive

the following substances: gasoliny
cides and herbicides, volatile solverts
materials; (b} "Environmental Law’ m
is located that relate to health, safety o r
any response action, remedial actio s a“i action, as deflned in Environmental Law; and (d) an
"Environmental Condition” means a conghitios that can cause, contribute to, or otherwise trigger an
Environmental Cleanup,

Borrower shall not cause or permit the

ence, use, disposal storage, or release of any Hazardous

do, nor allow anyone else to do, anything affectmg the Prg
Law, (b) which creates an Environmental Condition, q ;

a) that is in violation of any Environmental
due to the presence, use, or release of

oS substances in consumer products),
y‘f""mve&trgation claim, demand, lawsuit
rivaie party involving the Property and any

r has attual knowledge, (b) any Environ-

Borrower shall promptly give Lender written notice of (a)
ar other action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Borr
mental Condition, including but not limited to, any spifling, leal
of any Hazardous Substance, and (c) any condition caused b
ous Substance which adversely affects the value of the Properf :
governmental or requlatory authority, or any private party, that any 3
Hazardous Substance affecting the Property is necessary, Borrower shall peomptly take all necessary
remedial actions in accordance with Environmental Law. Nothing in shaflg i

Lender for an Environmental Cleanup.

22, Acceieratlon Remedies. Lender shall give notice to Borrower gmfur to a &
ing Borrower's breach of any covenant or agreement in this Security F ;
acceleration under Section 18 unless Applicable Law provides otherwisé}

the date the notice is given to Borrower, by which the default must be cured; &
cure the default on or before the date specified in the notice may result in ac¢
secured by this Security Instrument and sale of the Property at public auctionsat
than 120 days in the future. The notice shall further inform Borrower of the right.t
acceleration, the right to bring a court action to assert the non-existence of a defa
defense of Borrower to acceleration and sale, and any other matters required to
notice by Applicable Law. If the default is not cured on or before the date specified j
Lender at its option, may require immediate payment in full of all sums secured by this Security
Instrument without further demand and may invoke the power of sale andfor any other remedies
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i
the remedies provided in this Section 22, including, but not limited to, reasonable attorney:
and costs of title evidence.
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LOAN #: 7000677

If.4.ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
f an event of default and of Lender’s election to cause the Property to be sold. Trustee and
nder shall take such action regarding notice of sale and shall give such notices to Borrower and
oothet persons as Applicable Law may require. After the time required by Applicable Law and

in one or more parcels and in any order Trustee determines. Trustee may postpone
f the' Property for a period or periods permitted by Applicable Law by public announcement
at the'tiime ace fixed in the notice of sale. Lender or its designee may purchase the Property

iver to the purchaser Trustee's deed conveying the Property without any
xpressed or implied. The recitals in the Trustee's deed shall be prima facie
evidence of thetruth:0f the statements made therein. Trustee shall apply the proceeds of the sale in
the following ordes* (z)10:all expenses of the sale, including, but not limited to, reasonable Trustee's
and attorneys’ fées; b) to'all sums secured by this Security Instrument; and (c) any excess to the
person or perso:
the sale took piace.

i payment of all sums secured by this Security Instrument, Lender shall
Rroperty and shall surrender this Security Instrument and all notes evi-
0 thi ecurity Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the PErson or pers: ns legally entitled to it. Such person or persons shall pay any recordation

a SUCCessor trustee (0 any, Tiws:xee apfzromted hereunder who has ceased to act. Without conveyance of
the Property, the successor trustee.shait succeed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law
25. Use of Property. The %
26. Attorneys’ Fees. Lend

tied to recover its reasonable attomeys’ fees and costs in
any term of this Security Instrument. The term “attorneys’
ghall include without limitation attorneys' fees incurred

fees," whenever used in this Security
by Lender in any bankruptcy proceedi

ORAL AGREEMENTS OR ORAL CQMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING-REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agre
Security Instrument and in any Rider executed by Bor

0271919 (sean
DATE

9\ V\£ e

LAUREN D. VERMULM

STATE OF &)M.Q.m@tkw

On this day personally appeared before me LAUREN D.
individual@artyparties described in and who executed the
and acknowledged that he/Shefthey signed the same as hi
deed, for the uses and purposes therein mentioned.

GIVEN under my hand and official seal this {3 ?Hd day of

MULM 0 e known to be the
eing instrument,
hﬁii“ free and voluntary act and

Washington, residing at
My Appointment Expires on q -] [ ~93613 Ty,
' SN F A /1("""

qéﬁ;ﬁs‘ON E*.‘ ;-%
'@‘ ¢

2y,

z
2. o
o s ;!
C'y
Q
W"‘
""munm“‘“

qanien "y,

o
N
s
.._...!
)\O ﬁ;-

s

2 nitiats: LY
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LOAN #: 7000677

7. Pepples Bank

sari Originator: Carolyn Lioyd-Whitney
NMLS ID: 437364

nitiats: _ N {4
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LOAN #: 7000677
MIN: 1001359-0007000616-5

PLANNED UNIT DEVELOPMENT RIDER

THISPLAMNELR UNIT DEVELOPMENT RIDER is made this 13th day of
February, 201 and is incorporated into and shall be deemed to amend and
supplement the'Mortgage, Deed of Trust or Security Deed (the "Security Instrument”)
of the same date. givenby the undersigned (the "Borrower”) to secure Borrower’s Note
to Peoples Bank, a:State Shartered Bank

{the "Lender”)
he Property described in the Security Instrument and
urlington, WA 98233,

of the same dat
located at: 856 Sout

The Property includes, t limited to, a parcel of land improved with a dwelling,
together with other such pafceils and.gertain common areas and facilities, as described

in” COVENANTS, CONDITIONS ANDRESTRICTIONS

{the "Declaration”),
The Property is a part of a plann it development known as West View
(the "PUD"). The Property alsoincludes
or equivalent entity owning or managing the ¢
(the “Owners Association”) and the uses, be

sBorrower’s interestin the homeowners association
smon areas and facilities of the PUD
proceeds of Borrower’s interest.

PUD COVENANTS. In addition to thg
Security Instrument, Borrower and Lendersf
A. PUD Obligations. Borrower shall perfofr
PUD's Constituent Documents. The "Constituer
(i) articles of incorporation, trust instrument or any
the Owners Association; and (jii} any by-laws or otf
Association. Borrower shall promptly pay, wh
imposed pursuant to the Constituent Documents s,
B. Property Insurance. So long as the Owne atian maintains, with a
generally accepted insurance carrier, a "master” or "blank&t*policy insuring the Property
which is satisfactory to Lender and which provides insurarice coverage in the amounts
(including deductible levels), for the periods, and against by fire;
within the term “extended coverage,” and any other hazar ]
to, earthquakes and floeds, for which Lender requires insurance;then:
the provision in Section 3 for the Periodic Payment to Lender sf the,
installments for property insurance on the Property; and (i) Borrawer:
Section 5 to maintain property insurance coverage on the Propér :
to the extent that the required coverage is provided by the Owne
What Lender requires as a condition of this waiver can change during £
Borrower shall give Lender prompt notice of any lapse in &€
insurance coverage provided by the master or blanket policy. S
In the event of a distribution of property insurance proceeds in lieuaf
repair following a loss to the Property, or to common areas and facilities of
proceeds payable to Borrower are hereby assigned and shall be paid to Lend.
shall apply the proceeds to the sums secured by the Security Instrument;
not then due, with the excess, if any, paid to Borrower.
C. Public Liability Insurance. Borrower shall take such actions a
reasonable to ensure that the Owners Association maintains a public liability inst
policy acceptable in form, amount, and extent of coverage to Lender.

and agreements made in the
gvenant and agree as follows:

Berrower's obligations under the
:nts” are the (i) Declaration;
t document which creates
regulations of the Owners
dues and assessments

Initials: L
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LOAN #: 7000677
D. Condemnation. The proceeds of any award or claim for damages, direct or

sgle ayable to Borrower in connection with any condemnation or other

&3} y part of the Property or the common areas and facilities of the PUD,

ny conveyance in lieu of condemnation, are hereby assigned and shall be paid

de hproceeds shall be applied by Lender to the sums secured by the
Security Instram s provided in Section 11,

E. Lender’: Consent. Borrower shall not, except after notice to Lender and
[ j an consent, either partition or subdivide the Property or consent
to: (i) the abangon ordermination of the PUD, except for abandonment or termination
required by law in the case'of substantial destruction by fire or other casualty or in the case
of a taking by condemnztion or eminent domain; (ii) any amendment to any provision of the
“Constituent Doc ‘provision is for the express benefit of Lender; (jii) termination
of professionalmatia tahdassumption of self-managementofthe OwnersAssociation;
or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Bomawer does not pay PUD dues and assessments when due,
then Lender may pay thei, Any amounts disbursed by Lender under this paragraph
F shall become additional gept'of Borrower secured by the Security Instrument. Unless
Borrower and Lender agiee heriterms of payment, these amounts shall bear
interest from the date of disburseiment at the Note rate and shall be payable, with
interest, upon notice from Lehder. 10 Borrower requesting payment.

g

BY SIGNING BELOW, Borrows
contained in this PUD Rider.

and agrees to the terms and covenants

'MMW\ 0 LL/V\J 0 -10-15 (Seal)
LAUREN D. VERMULM DATE

fals: _'LL_

3150 1/01
 F3150RDU D115
F3150RLU
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E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MO
("MERS Ride:
incorporated inito.

Instrument”) of the:sa
are one or more pers

Peoples Bank,

E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
de this 13th day of February, 2015, and is
~“amends and supplements the Deed of Trust (the "Security
late given by the undersigned (the "Borrower,” whether there
5 undersigned) to secure Borrower's Note to

ered Bank

("Lender”) of the s
Instrument, which is k¢

856 Southview Drive, |

| covering the Property described in the Security

on, WA 98233.

In addition to the covenants and«
and Lender further covenant an
follows:

A. DEFINITIONS

ents made in the Security Instrument, Borrower
reg<that the Security Instrument is amended as

1. The Definitions section o ] Security Instrument is amended as follows:

"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA 98226.

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instru m “Lender” includes

any successors and assigns of Lender.

“"MERS" is Mortgage Electronic Registration Sys
corporation that is the Nominee for Lender and is acti -
organized and existing under the laws of Delaware, and ha dderess and tel
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888} 579-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties ar ligations of
Lender as Lender may from time to time direct, including but not firited pointing a
successor trustee, assigning, or releasing, in whole or in part this-Secl strument,
foreclosing or directing Trustee to institute foreclosure of this S ]
or taking such other actions as Lender may deem necessary or.ag
this Security Instrument. The term "MERS" includes any successors a
MERS. This appointment shal! inure to and bind MERS, its successors
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ame;
the following definition:

~_ “Nominee” means one designated to act for another as its represe
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddle Mac UNIFORM INSTRUMENT

Form 3158 04/2014 Initials:
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LOAN #: 7000677
SFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security Instrument is
s follows:

is Instrument secures to Lender: (i} the repayment of the Loan, and
all renewals, ans and modifications of the Note; and {ii) the performance of
Borrower's ¢ nts ‘and agreements under this Security Instrument and the Note.

ower irrevocably grants and conveys to Trustee, in trust, with
power of salé, the'fs g described property located in the

County [ I\P/pe of Recording Jurisdiction] of

Skagit 4 . [Name of Recording Jurisdiction]:

Lot 23, "PLAT GF-WEST-VJEW," as per plat recorded on June 4, 2003 under
Auditor's File No. 200306040117, records of Skagit County, Washington.
Situate in the City of Burlington, County of Skagit, State of Washington.

Lot 23, West View * ...,
APN #: 4818-000-023:0000

which currently has the address of 85 ) Southview Drive, Burlington,

[Street][City]
WA 98233 {"Property Addr
[State] [Zip Code]

TOGETHER WITH all the improvements/noWw hereafter erected on the
property, and all easements, appurtenances, and fixtures now or hereafter a part of
the property. All replacements and additions s covered by this Security
Instrument.” All of the foregoing is referred t curity Instrument as the
"Property.”

Lender, as the beneficiary under this Security Ifis esighates MERS
as the Nominee for Lender. Any notice required by Appli  Law or this Security
Instrument to be served on Lender must be served ar.MERS &5 the designated
Nominee for Lender. Borrower understands and agrees ERS, s the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose a@nd seli the Property,
and to take any action required of Lender including, but not fimite assigning and
releasing this Security Instrument, and substituting a successor: ’

C. NOTICES

Section 15 of the Security Instrument is amended to read as folle

15.Notices. All notices given by Borrower or Lender in conneglig
Security Instrument must be in writing. Any notice to Borrower in conne
Security Instrument shall be deemed to have been given to Borrower w.
by first class mail or when actually delivered to Borrower’s notice address i, s
by other means. Notice to any one Borrower shall constitute notice to all Barrov
unless Applicable Law expressly requires otherwise. The notice address’sh
the Property Address unless Borrower has designated a substitute notice
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LOAN #: 7000677

‘ Lender. Borrower shall cFrompt!y notify Lender of Borrower's change of
. ¥ Lefider specifies a procedure for reportln%Borrower's change of address,
iershall only report a change of address through that specified procedure.
one designated notice address under this Security Instrument at
yhotice to Lender shall be given by delivering it or by mailing it by first
dér,s address stated herein unless Lender has designated another
. Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
est is terminated. Any notice provided by Borrower in connection
istogment will not be deemed to have been given to MERS until
RS. Any notice in connection with this Security Instrument
ave.been given to Lender until actually received by Lender. If
curity instrument is also required under Applicable Law,
it will satisfy the corresponding requirement under this

address by n
rovides to |.
ERS'Nominge

with this Security &

actually receive
shall not be deemegd
any notice requiré
the Applicable Law
Security Instrument.

20.Sale of Note; Ck
or a partial interest in the Noté, {¢

one or more times without prior
directs MERS to assigh MERS's

an Servicer; Notice of Grievance. The Note
géther with this Security Instrument) can be sold
&'Borrower. Lender acknowledges that until it
ed interest in this Security Instrument, MERS
remains the Nominee for Lende 1e authority to exercise the rights of Lender. A
sale might result in a change in thé efitity (known as the "Loan Servicer”) that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortgage loan servicing obligations under.the Note, this Security Instrument,
and Applicable Law. There also might'be one ore changes of the Loan Servicer
unrelated to a sale of the Note. If there is ange of the Loan Servicer, Borrower
will be given written notice of the change It state the name and address of
the new Loan Servicer, the address to which payments should be made and any
other information RESPA requires in conneg vith a notice of transfer of servicing.
If the Note is sold and thereafter the Loan, icéd by a Loan Servicer other
than the purchaser of the Note, the mortgage loasi s&rvicing obligations to Borrower
will remain with the Loan Servicer or be fransferred to a successor Loan Servicer
and are not assumed by the Note purchaser u ise provided by the Note
purchaser.

2 joined to any judicial
lass) that arises from the
.adleges that the other

sonof, this Security

Neither Borrower nor Lender may commence, |
action (as either an individual litigant or the member of
other Earty's actions pursuant to this Security Instrumen

arty has breached any provision of, or any duty owey
nstrument, until such Borrower or Lender has notified the:
given in compliance with the requirements of Section 15) of s
afforded the other party hereto a reasonable period after the giving o
take corrective action. If Applicable Law provides a time petiad w.
before certain action can be taken, that time period will be deemed,
for purposes of this paragraph. The notice of acceleration and oppeiiun
to Borrower pursuant to Section 22 and the notice of acceleration
pursuant to Section 18 shall be deemed to satisfy the notice and 9p
corrective action provisions of this Section 20. "

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follow,

rty"{with such notice
leged breach and

ch notice to

‘ure given
Borrower
ity o take

24. Substitute Trustee. In accordance with Applicable Law, Lend
may from time to time appoint a successor trustee to any Trustee appointed he)
who has ceased to act. Without conveyance of the Property, the successor
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LOAN #: 7000677
d to all the title, power and duties conferred upon Trustee herein and by

BELOW, Borrower accepts and agrees to the terms and covenants
-RS Rider.

03-19-15 (seal)

DATE
MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMEN
Form 3158 04/2014 ials _lL_.
Ellie Mae, Inc. Page 4 of 4 3158RDU 1014

F3158RLU
15 11:02 AM PST

AATRANE

20150224004
Skagit County Auditor
2/24/2015 Page 17 of

$89.00
17 10:45AM




