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This Memorandum Of Ground Lease (the miorandum”} is made and entered into this ﬁ day of
by and between Randy and Jocylene Vail, whose address is 1024 Andis Rd,
Burlington, WA 98233 (the “Homeowner”) an& Home Trustaf Skagit, with offices at 320 East Fairhaven

Ave., Suite 201, Burlington, WA 98233 {the “Trust).

Home Trust of Skagit in the owner of certain real property
Washingten, known as 2406 E. Montgomery St,, Mount Ve \
particularly described as follows: '

agit County, the state of
18273, (the “Leased Land”) more

insert Legal Description (07 ¢4/ COLLEGE IMEAL &L) #:
SEE ATTACHED

The Homeowner is the owner of the house and other rmprovements (t

Leased Land and purchased the Home subject to the terms and of an u

“Lease”) between Home Trust of Skagit as the lessor and Randy and Jocylet

Ground Lease is dated __ A~ [9-1S

The provisions of the Lease include the following.

* The lease commenceson A =G -15 and terminateson - 2=t9.-2
Lease is subject to a renewal for an additional period of 99 years.

¢ The Lease prohibits Homeowner from mortgaging the Home and Homeowner’s interest in 't
Land without the consent of the Trust.

» The Lease requires that, in the event the Homeowner intends to sell the Home, Homeowner shal
the Trust of such intent; and that, thereupon, the Trust shall have the option to purchase the Homaon




rims and conditions contained in the Lease. The Home may not be conveyed to a third party
t compliance with the terms of the Lease.

i s that the Leased Land be used only for residential purpose. Any Additions or
ome must comply with the terms of the Lease.

s, labor, or materials shall attach to the Trust's title to the Leased Land.
‘Homeowner to make certain monthly payments.

County, Washington,
This Memorandu
vary the terms and con
provisions thereof,

ursuant to the provisions contained in the Lease and is not intended to
he Lease, but is intended only to give notice of such Lease and the

IN WITNESS WHEREOF, fhé have executed this Memorandum of Ground Lease.

HOMEOWNER:

(\%@N_ PJM&L«,

TRUST:

“hnoervud__-
J onroe, Executive Director \Qy\_/
cﬂwmfhﬁﬁT
%w\%
Davedon—"

Lessee’s Notary Acknowledgment
STATE OF WASHINGTON )

} 85,

COUNTY OF SKAGIT )
On this day pcrsonally appeared before me

Notary Public in nd for the State of Wash
My Appointment Expires _ [~ )44

PUBL\C
o1-07-2019

Home Trust of Skagit's Notary Acknowledgment NMIIIIIMJMHMIWMI
STATE OF WASHINGTON ) l(!mw
207502230080
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) 8S.

this day personally appeared before me _. bd} . VAONWEC_, to me known to be
: sal, or individuals, described in and who executed the within and foregoing instrument, and
ledged that he/she/they signed the same as his/her/their free and voluntary act and ed for the
d purp ses ;tggrem mentioned. Given under my hgnd and official seal this _1“" day of

]
(print name) o
Notary Public in and or the State of Washmgton
My Appointment Explres

wml
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Legal Description
The land referred tdvin ort/policy is situated in the State of Washington, County of Skagit, and is
described as followss”

V. NO. 2", according to the plat thereof recorded in Volume 12 of

Lot 46, "COLLEGE ME
Skagit County, Washington.

Plats, pages 42 and 43, 1

L
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