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. Lot 2, The Reserve at Channel Landing

Full legal desctiption located on page 3

DEED OF TRUST
Land Title and Escrow

151567 -LAZ

DEFINITIONS
Words used in multiple sections of this document,
Sections 3, 11, 13, 18, 20 and 21. Certain rules rega
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated FEBRY.
together with all Riders to this document.
(B) "Borrewer"is DENNIS WILSON AND GERTRUDE WILSO

d below and other words are defined in
wsiPe-of words used in this document are

17, 2015

Borrower is the trustor under this Security Instrument,
(C) "Lender"is WELLS FARGO BANK, N.A.

0382456572
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endéris a NATIONAL ASSOCIATION

d and existing under the laws of THE UNITED STATES
dress is 101 NORTH PHILLIPS AVENUE, SIOUX FALLS, SD 57104

eneficiary under this Security Instrument.
i5" HORTHWEST TRUSTEE SERVICES LLC

missory note signed by Borrower and datcd FEBRUARY 17, 2015

wer owes Lender FOUR HUNDRED SEVENTY SIX THOUSAND AND

Dollars
) pius interest, Borrower has promised to pay this debt in regular Periodic

Payments and to pay tli
(F) "Property” means

[x] Adjustable Rate Rider []¢ adomiripm Rider [ second Home Rider
Balloon Rider X i Elopment Rider [ 114 Family Rider
VA Rider i Other(s) [specify}

eral, state and local statutes, regulations,
ect of law) as well as all applicable final,

charges that are imposed on Borrower or the Ptoj
association or similar organization.

n a transaction onginated by
n clectronic terminal, telephonic

nsfers, automated teller
mated clearinghouse

part of the
Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations of, to, the
value and/or condition of the Property.
(N) "Mortgage Insurance” means insurance protecting Lender against the nonpayment
the Loan,
(O) "Periodic Payment" means the regularly scheduled amount due for (i) principal and inte

Note, plus (ii) any amounts under Section 3 of this Security Instrument.
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%) “RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its
nting regulation, Regulation X (12 CFR. Part 1024), as they might be amended from time to
dditional or successor legislation or regulation that governs the same subject matter. As used
Instrument, "RESPA" refers to all requirements and restr.ictions that arg imposed in regard

For ihis purpose, Borrower itrevocably grants and comveys to
of sale, the following described property located in the
of SKAGIT :

Trustee,
COUNTY

[Name of Recording Jurisdiction]

LEGAL DESCRIFTICN & RETO AND MADE A PART HEREOF.

*SEE ADJUSTABLE RATE RIDER

TAX STATEMENTS SHOULD BE SENT TO: WELLS FARGO HOME MORTGAGE, P.0O. BOX

11758, NEWARK, NJ 071014758

Parcel ID Number:
1313 MARINERS PLACE
ANACORTES [City]

("Property Address™):

ichqurrently has the address of
[Street]
[Zip Code]

casements, appurtcnances, and fixtures now or hereafter a part of the property: HAacementis and
additions shall also be covered by this Security Instrument. All of the foregoing i érred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate ]
the right to grant and convey the Property and that the Property is unencumbered, excepi
of record. Borrower warrants and will defend generally the title to the Property agas
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use a
covenants with limited variations by jurisdiction to constitute a uniform security instrament c

property.
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'NIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
ll pay when due the principal of, and interest on, the debt evidenced by the Note and any

ction 3. Payments due under the Note and this Security Instrument shall be made in U.S.
if any check or other instrument received by Lender as payment under the Note or this

this Securnty Instrument be made in one or more of the following forms, as
gash; (b) money order; (c) certified check, bank check, treasurer’s check or

selected by Le
cashier’s check
federal agencys 1y

Payments are deett
such other location as
Lender may return af

ceived by Lender when received at the location designated in the Note or at
ds.s;gnated by Lender in accordance with the notice provistons in Section 15.

pattial payment if the payment or partial payments are insufficient to
cept any payment or partial payment insufficient to bring the Loan
reunder or prejudice to its rights to refuse such payment or partial

pavments in the future, bul ﬁnﬁe .
accepted. If each Periodic Payme aPPllcd as of its scheduled due date, then Lender need not pay

carlier, such funds will be applied to the outstanding

ot to foreclosure. No offset or claim which Borrower
might have now or in the future against Leéndér shall relieve Borrower from making payments due under
the Note and this Security Instrument or p i
Instrument,

then to reduce the principal balance of the Note.
If Lender receives a payment from Borrower for a d

more Penodlc Paymeints, such excess may be applied to any late charges 1
be applied first to any prepayment charges and then as described in the Not

the Note shall not extend or postpone the due date, or change the amount, of the-Petio fhents.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Perio s are due
under the Note, until the Note is paid in full, a sum (the *Funds”) o provide for y e ( 'nts due
for {a) taxes and assessments and other items which can attain priority over this Seé’uri’ty :

premiums, if any, or any sums payable by Borrower to Lender in lien of the payme
Insurance premiums in accordance with the provisions of Section 10. These items are call
Items." At origination or at any time during the term of the Loan, Lender may require that
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4tion Dues, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
gsments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts to
b€ pﬂi‘ under thls Sectlon Borrower shall pay Lender the Funds for Escrow ltems unless Lender wawes

Bonower s obligl
be a covenant and,

ni due for an Escrow Item, Lender may exercise its rights under Section 9
rrower shall then be obligated under Section 9 to tepay to Lender any such

Borrower fails 10 pay
and pay such amount

accordance with Section |
such amounts, that are th

Lender may, at any tifae, cél
the Funds at the time specified
require under RESPA. Lender
reasonable estimates of expendituies
Law,

The Funds shall be held in a

such revocation, Borrower shall pay to Lender all Funds, and in
3r this Section 3.

nd hold Funds in an amount (a) sufficient to permit Lender to apply
RESPA, and (b) not to exceed the maximum amount a lender can
the amount of Funds due on the basis of current data and
Escrow Items or otherwise in accordance with Applicable

itiel whose deposits are insured by a federal agency,
instrumentality, or entity (including Leng Lender is an instiation whose deposits are so insured) or in
any Federal Home Loan Bank. Lender sha ly the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrowerfor holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow liem ess Lender pays Borrower interest on the
Unless an agreement is made in wn'ting

any interest or earnings on the Funds. Borrower and
shall be paid on the Funds. Lender shali give to Borrower, A
Funds as required by RESPA.

reg in writing, however, that intetest
rge an annual accounting of the

notify Borrower as required by RESPA, and Borrower shall pay to Le
up the deficiency in accordance with RESPA, but in no more than 12 month
Upon payment in full of all sums secured by this Security Instmment
1o Borrower any Funds held by Lender,
4. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges,
attributable to the Property which can attain priority over this Security Instrument,”leas
ground rents on the Property, if any, and Community Association Dues, Fees, and Asses

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
-B(WA) (1302).00 Page 5 of 15 Initialst __(%: Form 3048 1/01
ZL’! 1012!018!
Skagi
kagit County Auditor $95.00

2/120/2015 Page 8§ of 23 2:53pMm



orrower shall promptly discharge any lien which has priority over this Security Instrument unless
 (a) agrees in writing 1o the payment of the obligation secured by the lien in a manner acceptable

orcement of the lien while those proceedings are pending, but only until such proceedings
"{¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating

lien, Within 10 ¢
more of the action

reporting service used by L.
5. Property Insu

the Property insured-aga]

other hazards including d to, earthquakes and floods, for which Lender requires insurance.

This insurance shall be : amounts {including deductible levels) and for the periods that

Lender requires. What Lerider réquir rsuant to the preceding sentences can change during the term of

the Loan. The insurance catrier g the insurance shall be chosen by Borrower subject to Lender's

requirc Borrower to pay, in conpgeti
determination, certification and tracki
and certification services and subsequ

partlcular type or amount of coverage. Therefore, sq coverage shail cover Lender, but might or mlght
not protect Borrower, Borrower’s equity in the Properiy, tie cofitents of the Property, against any risk,
hazard or liability and might provide greater or lesser cove ze't as previously in effect. Borrower
acknowledges that the cost of the insurance coverage so ol :lned migh; significantly exceed the cost of
insurance that Borrower could have obtained. Any amounts disburse Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instsus ¢ amounts shail bear interest
at the Note rate from the date of disbursement and shall be payable fwith suck interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of suc
right to disapprove such policies, shall include a standard mortgage
mortgagee and/or as an additional loss payee. Lender shall have the right ¢
centificates. If Lender requires, Borrower shall promptly give to Lender all

| be subject to Lender’s
andl shall name Lender as

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Ey

T
201 SOZELOO!I!M

Skagit County Auditor $95.00
2/20/2015 Page 8 of 23 2:583PM

Form 3048 1/01



ich insurance proceeds until Lender has had an opportunity to inspect such Property to cnsure the
been completed 10 Lender’s satisfaction, provided that such inspection shall be undertaken

t to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
3¢ on such proceeds. Fees for public adjusiers, or other third parties, retained by
: pald out of the insurance proceeds and shall be the sole obligation of Borrower, If

T is not economically feasible or Lender’s security would be lessened, the insurance
the sums secured by this Security Instrument, whether or not then due, with
orrower. Such insurance proceeds shall be applied in the order provided for in

proceeds shall
the excess, if an
Section 2.

‘Property, Lender may file, negotiate and settle any available insurance
wet does not respond within 30 days to a notice from Lender that the
%a claim, then Lender may negotiate and settle the claim. The 30-day
given. In cither event, or if Lender acquires the Property under
by assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not” mounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s righ ther than the right to any refund of unearned premiums paid by
Borrower) under all insurance pelicies-c; ¢ the Property, insofar as such rights are applicable to the
coverage of the Property. Lender riaay Ansurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note Security Instrument, whether or not then due.

6. Occapancy. Borrower shall “establish, and use the Property as Borrower’s principal
residence within 60 days after the executigh of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence t least one vear after the date of occupancy, unless Lender
otherwise agrees in writing, which consent “shiall not be asonably withheld, or unless extenuating
circumstances exist which ate beyond Borrower’s contrey

erty; Inspections. Borrower shall not
deteriorate or commit waste on the
ﬁ’agfer shall maintain the Property in

order to prevent the Property from deteriorating or decreas
determined pursuant 0 Section 5 that repair or restoration
promptly repair the Property if damaged to avoid furth -
condemnation proceeds are paid in connection with damage t6: ng of, the Propeny Borrower
shall be responsible for repairing or restoring the Property only if Lende ¢leased proceeds for such
purposes. Lender may disburse pmceeds for the repairs and restoration g a ment orina series of

10 repair or restore the Property, Bormwer 1s not relieved of Borrower s
such repair or restoration.
Lender or its agent may make reasonable entries upon and inspecti

(or failed to provide Lender with materiai information) in connection with the
representations include, but are not limited to, representations concerning Borrower’s oc
Property as Barmower’s principal residence.
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“Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
Befrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
roceeding that might significantly affect Lender’s interest in the Property and/or nghts under
rd 'Instmment {such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for

rotecting and/or assessing the value of the Property, and securing and/or repairing
‘g actions can include, but are not limited to: {a) paying any sums secured by a lien
this Security Instrument; (b) appearing in court; and (c) paying reasonable

attorneys’ fcesto 1
its secured positr .2 &a@kruptcy proceeding, Securing the Property includes, but is not limited to,

or ot_her code violations or dangerous conditions, and have utilities turned
v-take action under this Section 9, Lender does not have to do so and is not
. It is agreed that Lender incurs no liability for not taking any or all

spnder this Section 9 shall become additional debt of Bortower
z%¢ amounts shall bear interest at the Note rate from the date of
disbursement and shall be paya ith such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrument is d, Borrower shall comply with all the provisions of the

Lender agrees 10 the merger in writing.
10. Mortgage Insurance. If Lende;
Borrower shall pay the premiums require ntain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insurance coverage require nder ceases to be available from the mortgage insurer that
previously provided such insurance and Borigiver was req ired to make separately designated payments
toward the premiums for Mortgage Insurance, Borro

available, Borrower shail continue to pay to Lender theamo
were due when the insurance coverage ceased to be in effi
payments as a non-refundable loss reserve in lien of ‘Mo

Lendesmll accept, use and retain these
age Insurance. Such loss reserve shall be

tequired to pay Borrower any interest or camings on such loss-fassw
reserve payments if Morigage Insurance coverage (in the amount ang rod that Lender requires)
provided by an insurer selected by Lender again becomes avail | d, and Lender requires
separately designated payments toward the premiums for Mortgage Insumnce en&er required Mortgage
Insurance as a condition of making the Loan and Borrower was required. k

payments toward the pmmiums for Mortgage Insurance, Borrower shall

requirement for Morigage Insurance ends in accordance with any written agrée
Lender providing for such termination or until termination is required by App[tea%‘ﬂe L
Section 10 affects Borrower’s obligation to pay interest at the rate provided in the B

Mortgage Insurance reimburses Lender (or any entity that purchases the Now
may incur if Borrower docs not repay the Loan as agreed. Borrower is not a pan
Insuramnce.

Mortgage insurers evaluate their total risk on all such insurance in force from tim
enter into agreements with other partics that share or modify their risk, or reduce losses. T
are on terms and conditions that are satisfactory to the mortgage insurer and the other party
these agreements, These agreements may require the mortgage insurer to make payments using:ai
of funds that the mortgage insurer may have available (which may include funds obtained from Mmtgﬁ
Insurance preminms).
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v

~#% a resull of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,

stber entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
¥ r might be characterized as) a portlon of Borrower’s payments for Mortgage Insurance, in
sharing or modifying the morigage insurer’s nsk, or reducing losses. If such agreement

eive certain disclosures, to request and obtain cancellation of the
e.'the Mortgage Insurance terminated automatically, and/or to receive a

11, Asmgnment of egus Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be pais L

r is economically feasible and Lender’s security is not lessened.
Lergler shall have the right 1o hold such Miscellancous Proceeds

During such mpajx and restoratis
until Lender has had an opporti ity
Lender’s satisfaction, provided tha
repairs and restoration in a single di
completed. Unless an agreement is ma
Miscellaneous Proceeds, Lender shall ne
Miscellancous Proceeds. If the resloratio
be tessened. the Miscellaneous Proceeds sha
whether or not then due, with the excess, if any,
applied in the order provided for in Section 2.

In the event of a total taking, destruction, - dlue of the Property, the Miscellancous
Proceeds shall be applied to the sums secured by this, Securi ent, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or loss in
value of the Property immediately before the partial takin,

., or loss in value is equal to or
¥k 'mmed:atelv before the partial
iaking, destruction, or loss in value, unless Borrower and Letide
secured by this Security Instrument shall be reduced by the am
multiplied by the following fraction: (a) the total amount of the 3
pattial taking, destruction, or loss in value divided by (b) the
immediately before the partial taking, destruction, or loss in value. Any

In the event of a partial taking, destruction, or loss in value of the P
value of the Property immediately before the partial taking, destruction, o
amount of the sums secured immediately before the partial taking, destrac

the fair marke't
is less than the

Borrower fails to respond to Lender within 30 days after the date the notice is given, Léngdér is-a
to collect and apply the Miscellancous Proceeds either to restoration or repair of the Pro
sums secured by this Security Instrument, whether or not then due. "Opposing Party” means’
that owes Borrower Miscellaneous Proceeds or the party against whom Botrower has a right
regard 10 Miscellaneous Proceeds.
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~Barrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
def’s judgmem, conld result in forfeiture of the Propeny or other material impairment of Lender’s
“the Property or rights under this Secun’ty Instrument. Borrower can cure such a default and, if
'Inas occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
a ruhng that, in Lender’s judgment, precludes forfelture of the Property or other material

m.for damages that are attributable to the impairment of Lender’s interest in the Property
aﬂd shall be paid to Lender.

s Security Instrument by reason of any demand made by the original
of Borrower. Any forbearance by Lender in exercising any right or
Jender’s acceptance of payments from third persons, entities or
ounts less than the amount then due, shall not be a waiver of or

amortization of the su
Borrower or any Successe
remedy including, withot
Successors in Interest of Borrows
preclude the exercise of any right

13. Joint and Several Liabi
and agrees that Borrower’s obligations,
co-signs this Security Instrument but
Security Instrument only to mortgage,

gers; Successors and Assigns Bound. Borrower covenants
bility shall be joint and several. However, any Bortower who

make any accommodations with regard to t
co-signer’s consent,
Subject to the provisions of Section 18 any -Suetesstt in Interest of Borrower who assnmes
Borrower’s obligations under this Security Instrument ifi writifig; and is approved by Lender, shall obtain
' nt. Borrower shall not be released from
s Lender agrees to such release in
Il bind (except as provided in

Sectlon 20) and benefit the successors and assigns of Lender,

14, Loan Charges. Lender may charge Borrower fees es performed in connection with
Borrower's default, for the purpose of protecting Lender’s irit
Security Instnument, including, but not limited to, attomeys’ fees, p pection and valuation fees.
ent to charge a specific
nder may not charge
fees that are expressly prohibited by this Security Instrument or by Appiu;ab el

If the Loan is subject to a law which sets maxirum loan charges, and th
that the interest or other loan charges collected or to be collected in conne
permitted limits, then: (a) any such loan charge shall be reduced by the
charge to the permitted limit;, and (b) any sums already collected from Bormrow
limits will be refunded to Borrower. Lender may choose to make this refund b

reduction will be treated as a partial prepayment without any prepayment charge
prepayment charge is provided for under the Note). Borrower’s acceptance of any such p
direct payment to Borrower will constitute a waiver of any right of action Borrower might

of such overcharge

must be in writing. Any notice to Botrower in connection with this Secunty Instrument shall bedecr
have been given to Borrower when mailed by first class mail or when actually delivered to Bogrowe
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onlv one designated notice address under this Security Instrument at any one time. An}
tall be given by delivering it or by mailing it by first class mail to Lender’s address

received by Len
Law, the Applicab
Instrument. ;

Applicable Law. Appk
might be silent, but such;

t explicitly or implicitly allow the parties to agree by contract or it
not be construed as a prohibition against agreement by contract. In

As used in this Security “In
corresponding neuier words or w
include the plural and vice versa; and
take any action.

17. Borrower’s Capy. Borrower

(a}. words of the masculine gender shall mean and include
feminine gender; (b) words in the singular shall mean and
may" gives sole discretion without amy obligation to

, n one copy of the Note and of this Security Instrument.
18, Transfer of the Property or eficial Interest in Borrower. As used in this Section 18,

"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited

to, thos¢ beneficial interests ttansferred in a band for deed,fa nitact for deed, installment sales contract or

Instrument. However, this option shall not be exerciée;
Applicable Law,
If Lender exercises this option, Lender shall give Bo

Borrower shall have the nght to have enforcement of this Secunty Insti*tifrlcn _*scorrtmued at any tlme
prior to the eatliest of: (a) five days before sale of the Property pursuant to aiy- power
this Security Instrument; (b) such other period as Applicable Law might
Borrower’s right to reinstate; or (c) enity of a judgment enforcing thi
conditions are that Borrower: (a) pays Lender all sums which then would be
Instrument and the Note as if no acceleration had occurred; (b) cures any default o
agreements, (c) pays all expenses incurred in enforcing this Security Instrument, in¢lug
to, reasonable attorneys” fees, property inspection and valuation fees, and other fees
purpose of protecting Lender’s interest in the Property and rights under this Security Igstr
takes such action as Lender may reasonably require to assure that Lender’s interest in
rights under this Security Instrument, and Borrower’s obligation to pay the sums secured By
Instrument, shall continue unchanged. Lender may require that Borrower pay such reinstatenies
expenses in one or more of the following forms, as selected by Lender: (a) cash; (b) money
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-rtifiel check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
sistitution whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic

Servicer, Bonower wilt
new Loan Servicer,
requires in connectics)
serviced by a Loan Servi
to Borrower will remain
assumed by the Note purchase

Neither Borrower nor Len
individual litigant or the membei
Secutity Instrument or that alleges bt
reason of, this Security Instrument, unt
notice given in compliance with the
other party hercto a reasonable period
Applicable Law provides a time period w
period will be deemed to be reasonable for
opportunity to cure given to Borrower pursuani to Sectioi.

yen written notice of the change which will state the name and address of the
ess-10 which payments should be made and any other information RESPA

the Lésan Servicer or be transferred 1o a successor Loan Servicer and are not
tinless ottierwise provided by the Note purchaser.
commence, join, or be joined to any judicial action (as cither an
ass) that arises from the other party’s actions pursuant to this
r party has breached any provision of, or any duty owed by
uth Bosfower or Lender has notified the other party (with such
of Section 15) of such alleged breach and afforded the
et the giving of such notice to take corrective action. If
must elapse before certain action can be taken, that time
iis paragraph. The notice of acceleration and
and the notice of acceleration given to
tice and opportunity to take corrective

action provisions of this Section 20. y

21. Hazardous Substances. As used in this Se
substances defined as toxic or hazardous substances, pollutapt
following substances: gasoline, kerosene, other flammable
and hertbicides, volatile solvents, materials containing asbest

"Hamrdous Substances” are those

includes any response
d (d) an "Environmental

Condition" means a condition that can cause, contribute to, or ¢
Cleanup.

Borrower shall not canse or permit the presence, use, disposal, storag any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Prépésty:” Bd %r shall not do,
nor allow anyone else to do, anythmg aﬁ'ectmg the Property (a) that is in viokatioh ¢ nvironmental

Hazardous Substance, creates a condition that adversely affects the value of the Pio
two sentences shall not apply to the presence, use, or storage on the Property

maintenance of the Property (including, but not limited to, hazardous substances in consum
Borrower shall prompily give Lender written notice of (a) any investigation, claim,

Hazardous Substance or Environmental Law of which Borrower has actual knowledge,
Environmental Condition, including but not limited to, any spilling, leaking, discharge, release or t

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ‘ (_‘}J
B(WA) (1302).00 Page 12 of 15 Inltials:

WBIRN

Skagit County Auditor $95.00
2/20/2015 Page 12 of 23 2:63PM

Form 3048 1/01




“of any Hazardous Substance, and (c) any condition caused by the presence, use or release of a
ubslance which adversely affects the value of the Property. If Borrower leams, or is notified

{ COVENANTS. Bomower and Lender further covenant and agree as follows:
: Remedies. Lender shall give notice to Borrower prior to acceleration following
ny covenant or agreement in this Security Instrument (but not prior to

the notice is given to |
default on or before

vér, by which the default must be cured; and (d) that failure to cure the
.gpecified in the notice may result in acceleration of the sums secured by

further demand and may invo
Applicable Law. Lender shall be en
provided in this Section 22, includin
evidence,

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Ikgiéler’s_ electioin to cause the Property to be sold. Trustee
and Lender shall take such action regarding notice.of siig and shall give such notices to Borrower
and to other persons as Applicable Law may require-“After the time required by Applicable Law and
after publication of the notice of sale, Trustee, withent demand on Borrower, shall sell the Property
at public auction to the highest bidder at the time und nder the terms designated in the
notice of sale in one or more parcels and in any order T ines. Trustee may postpone sale

li y public announcement at the
hase the Property at any

1 B }iii;ited to, reasonable attorneys’ fees and costs of title

time and place fixed in the notice of sale., Lender or its
sale.
Trustee shall deliver to the purchaser Trustee’s deed co

and attorneys’ fees; (b) to all sums secured by this Security Instrume
person or persons legally entitled to it or to the clerk of the superior co
sale took place.

23. Reconveyance. Upon payment of all sums secured by this Security Insi
request Trustee 0 reconvey the Property and shall surrender this Security [
evidencing debt secured by this Security Instrument to Trustee. Trusice shall recoft
without warranty to the person or persons legally entitled to it. Such person or perst
recordation costs and the Trustee’s fee for preparing the reconveyance.,

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time
a successor trustee to any Trustee appointed hereunder who has ceased to act. Without conveyatiee of
Property, the successor trustee shall succeed to all the title, power and duties conferred upon Fhusi
herein and by Applicable Law.

which the

sﬁg&gr shall

WASHINGTON-Single Famlly~Fann|e Mae/Freddie Mac UN IFORM INSTRUMENT (3 , é\)
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3 Use of Property, The Property is not used principally for agricultural purposes.

ttorneys’ Fees. Lender shall be entitled to recover its reasonable attorneys’ fees and costs in
ok.proceeding to construe or enforce any term of this Security Instrument. The term "attorneys’
/er used in this Security Instrument, shall include without limitation attorneys” fees incurred
nkruptcy proceeding or on appeal.

CEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
) FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE
ABLE UNDER WASHINGTON LAW,

CRERi
NOT ENFOR(

W rrower accepts and agrees to the terms and covenants contained in this

Security Instrument and'i Rider executed by Borrower and recorded with it

Witnesses:

Qﬂ!""* bor . (Seal)

DENNIS WILSON -Borrower

Q,:,k.: . S

Bt (Seal)

GERTRUDE WILACON ~Borrower

(Seal) 7 (Seal)

-Borrower -Borrower
(Seal)
-Borrower
(Seal)
-Borrower

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT G
e MAATAEY
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TATE: OF WASHINGTON } .
St Skagit
vy personally appeared before me DENNIS WILSON AND GERTRUDE WILSON

L.oan origination organization WELLS FARGO BANK,. N
NMLSR ID 32980100
Loan originator RYAN MARTIN
NMLSR TD 40482400

WASHINGTON-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT éa/u (‘ﬂ )
: Form 3048 1/01
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ADJUSTABLE RATE RIDER

(1-Year LIBOR Index - Rate Caps)

{Assumable after Initial Period)
TE RIDERijs made this 17TH day of FEBRUARY, 2015
d shall be deemed to amend and supplement the Mortgage, Deed
{the "Security Instrument”) of the same date given by the
secure the Borrower's Adjustable Rate Note (the "Note™) to

of Trust, or ‘Secur
undersigned (the "I
WELLS FARGO BANK

{the "Lender™ of the "sam
Instrument and located at:
1313 MARINERS PLACE,

3.000%. The Note
as follows:

The Note provides for an initial interest rate o
provides for changes in the interest rate and the month

(A) Change Dates

The interest rate | will pay may change on the first day
and may change on that day every 12th month thereafter
rate could change is called a "Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will
"Index" is the one-year London Interbank Offered Rate ("LIBOR"}
interbank offered rates for one-year U.S. dollar-denominated deposits..ir
as published in The Wall Street Journal. The most recent Index figure avai
45 days before each Change Date is called the "Current Index." '

If the Index is no longer available, the Note Holder will choose a néy
based upon comparable information. The Note Holder will give me notice of this

022

MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index {(Assumable after Initial Period)
Sln%le Family - Freddie Mac UNIFORM INSTRUMENT
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percentage point(s)
Q. %) to the Current Index. The Note Holder will then round the result

t one-eighth of one percentage point (0.125%). Subject to the
elow, this rounded amount will be my new interest rate until the

limits stated in Sect:ﬁn
next Change Date.

The Note Holdsr wi
sufficient to repay the
on the maturity date
this calculation will be t

(D) Limitson Inter

The interest rate | am

termine the amount of the monthly payment that would be

pa! that | am expected to owe at the Change Date in full

terest rate in substantially equal payments. The result of
urt of my monthly payment.

3y at the first Change Date will not be greater than
2.250 %. Thereafter, my interest rate will
gle Change Date by more than TWO
percentage point(s)
erest | have been paying for the preceding 12
8,000 %.

never be increased or decreased-o

{ 2.000 %) from tr
months. My interest rate will never he
{E} Effective Date of Changes
My new interest rate will become
of my new monthly payment beginning on the firs
Date until the amount of my monthly payment change
(F) Notice of Changes

The Note Helder will deliver or mail to me &rotic
the amount of my monthly payment before the effeciivé date af any change. The notice will
include information required by law to be given to me‘and alsoithe title and telephone number
of a person who will answer any question 1 may have regarding notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL iNTE - BORROWER
1. UNTIL BORROWER'S INITIAL INTEREST RATE-CHAMGES. UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 HE SECURITY INSTRUMENT
SHALL BE IN EFFECT AS FOLLOWS:
Transfer of the Property or a Beneficial Interest i ,
Section 18, "Interest in the Property" means any iegal ofbehefic
Property, including, but not limited to, those beneficial interésts
bond for deed, cantract for deed, installment sales contract
the intent of which is the transfer of tille by Borrower at a futur
If all or any part of the Property or any Interest in the
transferred (or if Borrower is not a natural person and a bene
Borrower is sold or transferred) without Lender's prior written conséh
require immediate payment in full of all sums secured by this Securify.
However, this option shall not be exercised by Lender if such exercise
by Applicable Law.

ctive on gach Change Date. | will pay the amount
&qthly payment date after the Change

ny. changes in my interest rate and

¢ used in this
mterest m_the

MULTISTATE AD.JUSTABLE RATE RIDER - 1-Year LIBOR Index (Assumable after Initial Period)
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exercises this option, Lender shall give Borrower notice of
ie notice shall provide a period of not less than 30 days from the date

n in accordance with Section 15 within which Borrower must pay
ured-py this Security instrument. If Borrower fails to pay these sums
biration: of this period, Lender may invoke any remedies permitted by
ramerntwithout further notice or demand on Borrower.

all sums
prior to §
this Secumy |

Section 18, "Interest i
Property, including, bu
bond for deed, contract foi stallment sales contract or escrow agreement,
the intent of which is the transfer of title"ty Borrower at a future date fo a purchaser

If al! or any part of th
transferred (or if Borrower i

transferee as if a new ioan were being “made
reasonably determines that Lender’'s security
assumption and that the risk of a breach of
Security Instrument is acceptable to Lender.

Note and this Security Instrument unless Lender releases Borrow
If Lender exercises the option to require immediate payme

fails to pay these sums prior to the expiration of this period, Lender
remedies permitted by this Security Instrument withoul further notice
Borrower.

INITIAL INTEREST RATE CHANGES UNDER THE TERMS

MULTISTATE ADJUSTABLE RATE RIDER - 1 Year LIBOR Index (Assumable after Initial Period)
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BE_LOW. Borrower accepts and agrees to the terms and covenants contained

in this Adjustal Rider.

rb’lf;— {5

DENNIS WILSON

(Seal) ML&. N (Seal)

-Borrower GER“L'RUDE WILSON -Borrower

{Seah
-Borrower

(Seal)
-Borrower

(Seal) (Seal)
-Borrower -Borrower
MULTISTATE ADJUSTABLE RATE RIDER - 1-Year LIBOR Index (Assumable after Initial Period) Form 5131 3/04
S:ngle Family - Freddie Mac UNIFCRM INSTRUMENT
YMP356R (0804).00
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NNED UNIT DEVELOPMENT RIDER

IT DEVELOPMENTRIDERIs made this 17TH day of
, and is incorporated into and shall be
upplement the Mortgage, Deed of Tmust, aor Security Deed (the
~the same date, given by the undersigned (the "Borrower") to
L9 FARGO BANK, N.A.

deemed to ame
"Security  instrume
secure Borrower's N

{the “Lender of the
Instrument and located at:

~and covering the Property described in the Security
213-MPHINERS PLACE, ANACORTES, WA 98221

The Property includes, but is not a parcel of land improved with a dwelling,
together with other such parcels common areas and facilities, as desctibed in
COVENANTS, CONDITIONS AND RESTRICTIONS

(the "Declaration”). The Properly is a part ned unit development known as

THE RESERVE AT CHANNEL LANDING

[Name of Planned Unit D
(the "PUD"). The Property also includes Borrower's inte
equivalent entity owmng or managing the common:

Form 3150 1/01
Wolters Kluwer Financial Services Page 1 of 3 lmtrals
VMP®-7R (0811)

NMFL 3150 (PUDR) Rev 2/2009 i Illl
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urance, So long as the Owners Association maintains, with a generaily
mmier, a "master" or "blanket" policy insuring the Properly which is
and which provides insurance coverage in the amounts ({including
periods, and against loss by fire, hazards included within the term
y other hazards, including, but not limited to, earthquakes and
lires insurance, then: (i) Lender waives the provision in Section 3
gnder of the yearly premium installments for property insurance
DWW obligation under Section 5 to maintain property insurance
26 ed satisfied to the extent that the required coverage is

for the Periodic Pay
on the Property; afig:
coverage on the Pro
provided by the Owne

coverage provided by the master-oi
In the event of a distribution *

laim for damages, direct or
emnation or other taking of all

provided in Section 11.
E. Lender’s Prior Consent. Borrower shall not, except

hination of
professional management and assumption of sel~management of the Owner Qctation; or
(iv) any action which would have the effect of rendering the public liability
maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay PUD dues and assessments ¥
Lender may pay them. Any amounts disbursed by Lender under this paragraph
additional debt of Borrower secured by the Security Instrument. Unless Borrowe

agree to other terms of payment, these amounts shall bear interest from the ﬂate
disbursement at the Note rate and shall be payable, with interest, upon notice from Lerc
Borrower requesting payment.

MULTISTATE PUD RIDER- Single Family - FannieMae/Freddie Mac UNIFORM INSTRUMEh
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W, Borrower accepts and agrees to the terms and covenants contained in

{Seal) W (M&—-—"‘-'_‘ (Seal)

-Borrower  GERWRUDE WILSON _Bormower

DENNIS WILSON

(Seal)
-Barrower

(Sead)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

M INSTRUMENT

MULTISTATE PUD RIDER- Single Family - FanmeMaelFredd  Mai UNEF
' Form 3150 1/01
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SSERVE AT CHANNEL LANDING, PHASE 1I1,” recorded May 5, 2014, under
01405050073, records in Skagit County, Washington.

ynacortes, County of Skagit, State of Washington.

WA
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