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When récordec
Peoples Bank

Attn: Loan S
P.O. Box 233

by

350518-4-014-0400
1 SKAGIT COUNTY SHORT PLAT NG. PL-01-0438

[Include lot, block and plat or section, township and range]

Trustee: Chicago Title
Title Order No.: 620023022

Escrow No.: 620023022
LOAN #: 7000425

CHICAGO TITLE
k200230232

s Line For Recording Data)

DEED OF TRUST

IN’IIN 1001359-0007000374-1
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document*ar
Sections 3, 11, 13, 18, 20 and 21. Certain rules reg

are also provided in Section 16.
{A) “Security Instrument” means this document, which i
together with all Riders to this document. '
{B) "Borrower” is JESSE STEELE AND JESSICA ST

Borrower is the trustor under this Security Instrument.
(C) "lLender” is Peoples Bank .

Lender is a State Chartered Bank,
laws of Washington,

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) "Trustee” is Chicago Title.

into and amends and supplements this Security Instrument. le
Initials: 442
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LOAN #: 7000425

) THote” means the promissory note signed by Borrower and dated  February 17, 2015.

he Note states that Borrower owes Lender  ONE HUNDRED SEVENTY THREE THOUSAND FOUR
3 DRED EIGHTEENANDNOI100**t*t*****************************tttt*****

$173,418.00 ) plus interest. Borrower has promised to pay this debt in regular

ments and to pay the debt in full not later than ~ March 1, 2045,

¢ ted by Borrower {check box as applicable}l:
[ Condominium Rider [] Second Home Rider
LI Planned Unit Development Rider [ V.A. Rider

_ [ Biweekly Payment Rider

¢, Registration Systems, Inc. Rider

non-appealable judicial
(K) "Community Assos
other charges that are imp#
association or similar orgamyaﬂon

draft, or similar paper mstrume
computer, or magnetic tape s
account. Such term includes, b

itiated through an electronic terminal, telephonic instrument,
truct or authonze a financial institution to debit or credit an

I ransfers and automated cleannghouse transfers.

at are gescribed in Section 3.
npensation, settlement, award of damages, or proceeds
eeds paid under the coverages described in Section 5)
; {ii} condemnation or other taking of all or any part of the
ation; or (iv) misrepresentations of, or omissions as to, the

(M) "Escrow ltems"” means those ite
{N) "Miscellaneous Proceeds"” mea
paid by any third party {(other than ins
for: (i) damage to, or destruction of, th
Property; (ili) conveyance in lieu of condg
value and/or condition of the Property.
{O) "Mortgage Insurance” means insurat

on, the Loan.
(P) "Periodic Payment” means the regularly sched
the Note, plus (i) any amounts under Section 3 of th
(Q) "RESPA” means the Real Estate Settlement B
menting regulation, Regulation X (24 C.F.R. Part 10
additional or successor legislation or regulation that go
Instrument, "RESPA" refers to all reguirements and r
related mortgage loan” even ifthe Loan does notqualifyasa ™
{R) “Successor in Interest of Borrower” means any par,
or not that party has assumed Borrower's obligations unde

5, protecting Lender against the nonpayment of, or default

unt due for (i) principal and interest under
strument.

{12 U.5.C. §2601 et seq.} and its imple-
ight be arnended from time to time, or any
arre-sUbject matter, As used in this Security

ted mortgage loan” under RESPA.
ken title to the Property, whether
d/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY :
The beneficiary of this Security Instrument is MERS (solely as nomirieg-for Lender and Lender's succes-
sors and assigns) and the successors and assigns of MERS, This S ument secures to Lender:
(i) the repayment of the Loan, and all renewals, extensions and d,_the Note: and (ii) the
performance of Borrower's covenants and agreements under this i
this purpose, Borrower wrevocably grants and conveys to Trustee, in trst,
described property located in the County of Skagit

[Type of Recording Jurisdiction] [Name of Ry
Lot 1, Short Plat No. PL-01-0438, approved November 7, 2002, reco
under Skagit County Auditor's File No. 200211070077, belng a porti
the Southeast 1/4 of Section 18, Township 35 North, Range 3 East of W

the'Narihwest 1/4 of

Situated in Skagit County, Washington
Lot(s): 1 SKAGIT COUNTY SHORT PLAT NO. PL-01-0438
APN #: 350518-4-014-0400
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LOAN #: 7000425
hick.currently has the address of 1049 Wedmore Place, Sedro Woolley,
[Street] [City]

&

hington 98284 ("Property Address");
[Zip Code]

ER WITH all the improvements now or hereafter erected on the property, and all easements,
s, and fixtures now or hereafter a part of the property. All replacements and additions shall
ed by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
rrower understands and agrees that MERS holds only legal title to the interests granted
curity Instrument, but, if necessary to comply with law or custom, MERS {(as nominee
r's successors and assigns) has the right: to exercise any or all of those interests,

rited to, the rlght to foreclose and seII the Propeny, and to take any action required of

“con h’y the Praoperty and that the Property is unencumbered, except for encum-
sarrants and will defend generally the title to the Property against all claims

property.

UNIFORM COVEN

N RS “and Lender covenant and agree as follows:
1. Payment of Printipal;

Escrow tems, Prepayment Charges, and Late Charges.

er the Note and this Security Instrument shall be made in
nstrument received by Lender as payment under the Note

cashier's check, prowded any such che'
federal agency. instrumentality, or entity;
Payments are deemed received by ier when received at the location designated in the Note or at
such other location as may be designated by Lender in acgprdance with the notice provisions in Section
15. Lender may return any payment or partiar-:-ﬁayment payment or partial payments are insufficient
to bring the Loan current. Lender may accept any paym artial payment insufficient to bring the Loan
rights to refuse such payment or partial

payments at the time such payments are
due date, then Lender need not pay inter-
-Borrower makes payment to bring the

Tawn upon an institution whose deposits are insured by a
d) Electronic Funds Transfer.

n which Borrower mrght have now
nts due under the Note and this
hy this Security Instrument,

balance under the Note |mmed|ately prior to foreclosure NoéJ
or in the future against Lender shall relieve Borrower from
Security Instrument or performing the covenants and agree

2. Application of Payments or Proceeds. Except as othesais
ments accepted and applied by Lender shall be applied in the follow
under the Note; (b) principal due under the Note; (c} amounts due
be applied to each Periodic Payment in the order in which it beca
be applied first to late charges, second to any other amounts due un
1o reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic P
ficient amount to pay any late charge due, the payment may be applied to th
late charge. If mere than one Periodic Payment is outstanding, Lender mat
from Borrower to the repayment of the Periodic Payments if, and to the extcy
paid in full. To the extent that any excess exists after the payment is applied tet
mare Periodic Payments, such excess may be applied to any late charges due.

ordey ef priority: () interest due
er Section 3. Such payments shall

a Ilen or encumbrance on the Property; (b ) leasehold payments or ground rents on the Brog
{c) premlums for any and all insurance required by Lender under Section 5; and (d} Mortgageh

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Ettie Mae, Inc. Page 3 of 11 WAEDEED 697
WAEDEED
02/17/2015 02:25 PM PST
} 5022000 !ﬁ!
Skagit Counly Auditor $87.00

2/20/2015 Page 3of 15 2:31PM



LOAN #: 7000425
w.Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
il B2 an Escrow ltem, Borrower shalt promptly furnish to Lender all notices of amounts to be paid under
ection. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
pay the Funds for any or all Escrow hems, Lender may waive Borrower’s obligation to pay to
for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event
, Borrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
n¢ing such payment within such time period as Lender may require, Borrower's obligation

] obllgated under Section 9 to repay to Lender any such amount. Lender may
or all Escrow ltems at any time by a notice given in accordance with Section

Funds at the time specifi
under RESPA, Lender st

er RESPA, and (b) not to exceed the maximum amount a lender can require
irngte the amount of Funds due on the basis of current data and reasonable

\iltutan whose deposits are insured by a federal agency, mstrumental
r is an institution whose deposits are sa insured) or in any Federal

scrow Items, unless Lender pays Borrower mterest on the Funds
and Applicable Law permits L make such a charge Untess an agreement |s made in writing or
Applicable Law requires inter
any interest or earnings on th
shall be paid on the Funds. Lends
Funds as required by RESPA.

If there is a surplus of Funds held
rower for the excess funds in accorda
defined under RESPA, Lender shall nat
Lender the amount necessary to make e shortage in accordance with RESPA but in no more than
12 monthly payments. If there is a deficiefcy,of Funds held in escrow, as defined under RESPA, Lender

hd,more than 12 monthly payments.
ty fgstrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all ta ts, charges, fines, and impositions attrib-
utable to the Property which can attain priority over ttaj pritydnstrument, leasehold payments or ground

that these items are Escrow ltems, Borrower shall pay th

Borrower shall promptly discharge any lien which ha
Borrower: {a) agrees in writing ta the payment of the obligat 'y the lien in @ manner acceptable
to Lender, but only so fong as Borrower is performing such () contests the lien in good faith
by. or defends against enforcement of the lien in, legal proceetings which.in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings afe.per nly until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement’satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any of the ?r%operty is subject to a lien
which can attain priority over this Security Instrument, Lender may
lien. Within 10 days of the date on which that notice is given, Borrows
more of the actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a real estat
ing service used by Lender in connection with this Loan.

the Property insured against Ioss by fire, hazards included within the term e Ueef o
other hazards including, but not limited to, earthquakes and floods, for which-Lentler
This insurance shall be maintained in the amounts (including deductible levels)
Lender requires. What Lender requires pursuant to the preceding sentences cary
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrdwe
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Ler
Borrower to pay, in connectlon W|th this Loan, either: (a) a one-time charge for ﬂoo :

affect such determination or certification. Borrower shall alsc be responmble for the paym
impased by the Federal Emergency Management Agency in connection with the review of
determination resulting from an objection by Borrower,

If Barrower fails to maintain any of the coverages described above, Lender may obtai
coverage, at Lender's option and Borrower's expense. Lender is under no obligation w0 p
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LOAN #: 7000425
lar type or amount of coverage. Therefore, such coverage shail cover Lender, but might or might

drd or liability and might provide greater or lesser coverage than was previously in effect. Borrower

oiiEdges that the cost of the insurance coverage so obtained might significantly exceed the cost of
urarict{Hat Borrower could have obtained. Any amounts disbursed by Lender under this Section § shall
nal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
e from the date of disbursement and shall be payable, with such interest, upon notice from

olicies required by Lender and renewals of such policies shall be subject to Lender's
such policies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hold the policies and renewal
equires, Borrower shall promptly give to Lender all receipts of paid premiums and
@trawer obtains any form of insurance coverage, not otherwise required by Lender,
jon of, the Property, such policy shalt include a standard mortgage clause and

in writing, any insurance pr eeds, whether or not the underlying insurance was required by Lender,
shall be applied to re drak air of the Property, if the restoration or repair is economically feasible
and Lender's securf

Apphc:able Law requires interest to
pay Borrower any interest or earsii
retained by Borrower shall notbe']

thei msurance proceeds shall be applic
then due, with the excess, if any, paid ip*Borrowe
provided for in Section 2.

If Borrower abandons the Proper

sums secured by this Securrty Instrument, whether or not
uch insurance proceeds shall be applied in the order

insurance carrier has offered to settie a cfaird, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given.

Borrower’s rights to any insurance proceeds
Mote or this Security Instrument, and (b) any
unearned premiums paid by Borrower)
ch rights are applicable to the coverage
0 repair or restore the Property or to pay

in an amount not to exceed the amounts un'oald under th
other of Borrower's rights (other than the right to any.
under all insurance policies covering the Property, |

agrees in writing which cansent shall nat be unreasonably
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of thé Pro
destroy, damage or impair the Property, allow the Property to dizterk nmit waste on the Property.
Whether or not Borrower isresiding in the Property, Borrower shall maintaint operty in order to prevent
the Property from detenoratlng or decreasing in value due to its condﬁlon Urgiess it is determined pursu-
ant to Section 5 that repair or restoration is not economically feasitile, Borrovigr shall promptly repair the
Property if damaged to avoid further deterioration or damage. If insuearce.or ¢ wiemnation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower.shall 5e r@sponsible for repairing
or restaring the Property only if Lender has released proceeds for such purposes. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a serie of progres payments as the
work is completed If the insurance or condemnatron proceeds are not sufficient fo repair or restore the

pections. Borrower shall not

sonable cause, Lender may inspect the interior of the improvements on the Pr
Borrower notice at the time of or prior to such an interior inspection specifying s
3. Borrower's Loan Application. Borrower shall be in defaultif, during the

consent gave materially false, misleading, or inaccurate information or statements 10 Le
provide Lender with material information) in connection with the Loan. Material repregg
but are not limited to, representations concerning Borrower’s occupancy of the Proper
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Securi
I {a) Borrower fails to perform the covenants and agreements contained in this Security Inst
there is a legal proceeding that might srgnrflcantly affect Lender's interest in the Property and/or rig
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or fgrfgt

Initialsz XIS
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LOAN #: 7000425
Inforgement of a lien which may attain priority over this Security Instrument or to enforce laws or regulations}),
orrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
propriate to protect Lender's interest in the Property and rights under this Security Instrument, including
proteetmg and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
gliops a0 include, but are not limited to: (a) paying any sums secured by a lien which has priority aver this
ment; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
and/or rights under thls Security Instrument including its secured position in a bankrupt(:y

ce or board up doors and windows, drain water from pipes, eliminate building or other
ngerous conditions, and have utilities turned on or off. Aithough Lender may take action
ender does not have to do so and is not under any duty or obligation to do so. It is
rs no liability for not taking any or all actions authorized under this Section 9.

jlrsed by Lender under this Section 9 shall become additional deht of Borrower
iy fpstrument. These amounts shall bear interest at the Note rate from the date of

Borrower shall not surre.,, e he leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrdwer shall nat, without the express written consent of Lender, alter or amend the

writing.
er required Mortgage Insurance as a condition of making the Loan,
‘d to maintain the Mortgage Insurance in effect. If, for any reason,

that previously provided st m
ments toward the premiums fo
coverage substantially equival
equivalent to the cost to Borro
gage insurer selected by Lender.

Vio gege Insurance, Borrower shall pay the premiums required to obtain
1o th Aﬁﬁgage Insurance previously in effect, at a cost substantiaily

of the sgparately designated payments that were due
Lender will accept, use and retain these payments as
«Insurance. Such loss reserve shall be non-refundable,

tagl {ely paid in full, and Lender shall not be required to pay Bor-
‘sserve, Lender can na longer require l0ss reserve payments

a non-refundable loss reserve in lieu &f !
notwithstanding the fact that the Loan |
rower any interest or earnings on such 1o
if Mortgage Insurance coverage (in the
insurer selected by Lender again becomes evellable is abtained, and Lender requires separately desig-
ce, If Lender required Mortgage Insurance as a
ke separately designated paymenis toward
remiums required to maintain Mortgage
until Lender's requirement for Morigage
een Borrower and Lender providing for
w;w-ihl,othing in this Section 10 affects Bor-

condition of making the Loan and Borrower was requirg 'Jtp
the premlums for Mortgage Insurance, Borrower sh 3

rower’s obligation 10 pay interest at the rate provided ir'thg
Mortgage Insurance reimburses Lender (or any entlty that ptirchases the Note) for certain losses it may

orce from time 1o time, and may
enterinto agreements with other parties that share or modify ¢ ce losses. These agreements
are on terms and conditions that are satisfactory to the morgage. 2

to these agreements. These agreements may require the mortgag ake payments using any
source of funds that the mortgage insurer may have available {whicli may include funds obtained from
Mortgage Insurance premiums).

As aresult ofthese  agreements, Lender, any purchaser of the N

from (or mlght be charactenzed as) a portion of Borrower’s payments for Mo
for sharing or modifying the mortgage insurer’s risk, ¢r reducing losses. If
an affiliate of Lender takes a share of the insurer’s risk in exchange fora
the insurer, the arrangement is often termed "captive reinsurance.” Furthe

Borrower will owe for Mortgage Insurance, and they will not entitie Borro

{b} Any such agreements will not affect the rights Borrower has - if a
Mortgage insurance under the Homeowners Protection Act of 1998 or any othi
may include the right to receive certain disclosures, to request and obtain €
Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
a refund of any Mortgage Insurance premiums that were unearned at the time of
or termlnatlon

ass;gned to and shall be paid to Lender,
If the: Property is damaged, such Misceltaneous Proceeds shall be applied to resroretio
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LOAN #: 7000425
ripg such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds

satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
.and restoration in a single disbursement or in a series of progress payments as the work is
nless an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds. Ifthe restoration or repair is not economically feasible or Lender's security would
eMiscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
: due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
prowded for in Section 2.

if any, paid to Bt
Inthe event

secured by this Security Insirument immediately before the partial taking,
ss Borrower and Lender otherwise agree in writing, the sums secured by
this Secunty Instrument sfial¥be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) th tetal amount of the sums secured immediately before the partial taking, destruc-
tion, or loss in val ;

ithe partial taking, destructlon or l0ss in value, unless Borrower
and l.ender otherwise agre AE) £he Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whethier0r not the sums are then due.

If the Property is abandoriad ”y Borr

Miscellaneous Proceeds.
Borrower shall be in default if any

rfeiture of the Property or other material
is Security Instrument, The proceeds of
rment of Lender's interest in the Property

impairment of Lender's interest in the Property or rig
any award or claim for damages that are atrributabie
are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applredt
in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lend
ment or modification of amortization of the sums secured b

orrepair of the Property shall be applied

any Successars in Interest of Borrower, Lender shall not be ree@urree%
Successor in Interest of Borrower or to refuse to extend time for-pay
of the sums secured by this Security Instrument by reason of any defmand m
or any Successors in Interest of Borrower Any forbearance by Lende:fr in ex

and agrees that Borrower's obllgatlons and Ilablllty shall be joint and se
who co-signs this Security Instrument but does not execute the Note (a (
Security instrument only to mortgage, grant and convey the co-signer’s |nte—r_
terms of this Security Instrument; (b) is not personally obligated to pay the suimns
Instrument; and (c) agrees that Lender and any other Borrower can agree to ¢
make any accommodations with regard to the terms of this Security Instrumen
co-signer's consent, ;
Subject to the provisions of Section 18, any Successor in Interest of Borrower wha ass
obligations under this Security Instrument in writing, and is approved by Lender, sha ab 5
‘om

covenants and agreements of this Securn;y Instrument shall bind (except as provided in %
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Barrower fees for services performed in connecti
rower's default, for the purpose of protecting Lender's interest in the Property and rights under t
Instrument, inciuding, but not limited to, attorneys’ fees, property inspection and valuation feeg.
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LOAN #: 7000425

. other fees, the absence of express authority in this Security Instrument to charge a specific fee to
fawer shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
re ‘expressly prohibited by this Security Instrument or by Applicable Law.

oan is subject to a law which sets maximum loan charges, and that taw is finally interpreted
erest or other loan charges collected or to be collected in connection with the Loan exceed
limits, then: (&) any such loan charge shall be reduced by the amount necessary to reduce
the permitted limit; and (b) any sums already collected from Borrower which exceeded
ts will be refunded to Borrower. Lender may choose to make this refund by reducing the
der the Note or by making a direct payment to Borrower, If a refund reduces principal,
treated as a partial prepayment without any prepayment charge (whether or not a
; provided for under the Note}. Borrower's acceptance of any such refund made by
rower will constitute a waiver of any right of action Borrower might have arising out

given by Borrower or Lender in connection with this Security Instrument must
Jarmower in connection with this Security Instrument shall be deemed to have
mailed by first class mail or when actually delivered to Borrower's notice
address if sent‘by othermeans, Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly jLiires otherwise. The notice address shall be the Property Address unless
Borrower has desig stitute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower: [ i
of address, then Borr

eport a change of address through that specified procedure. There
dress under this Secunty Instrument at any one time. Any notice to

requirement will satisfy the co

16. Governingl.aw; Sev
by federal law and the law of thé, 4;.; j
contained in this Security Instrument
Applicable Law might explicitly or impl
such silence shall not be construed ag Ribition against agreement by contract. In the event that any
provision or clause of this Security Instriimeht gr the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Secumy istrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: ords of the masculine gender shall mean and include
corresponding neuter words or words of the*féminine ; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word * yés sole discretion without any abligation to
take any action.

17. Borrower’s Copy. Borrower shall be give:

18. Transfer of the Property or a Beneficial Ifz
est in the Property” means any legal or beneficial intel :
beneficial interests transferred in a bond for deed, con
agreement, the intent of which is the transfer of title by Borrower at a

grEGuirement under this Secunty Inslrument
utiss of Construction. This Security Instrument shall be governed

the Note and of this Security Instrument.
orrower. As used in this Section 18, "Inter-
mparty, including, but not limited to, those

If Lender exercises this option, Lender shall give Borrower n
provide a period of not less than 30 days from the date the notice i
within which Borrower must pay all sums secured by this Security In
sums prior to the expiration of this peried, Lender may invoke an
Instrument without further notice or demand on Borrower,

19. Borrower's Right to Reinstate After Acceleration. |f Borrower
rower shall have the right to have enforcement of this Security Instrument;
to the earliest of: (a) five days before sale of the Property pursuant to any ;

gn.ren in accordance with Section 15

ment. i Borrower fails to pay these

t any tlme prior
contained in this

right 1o reinstate; or (c) entry of a judgment enforcing this Security Instrumer
Borrower: {a) pays Lender all sums which then would be due under this Securi
Note as if no acceleration had occurred; (b) cures any default of any other cover
pays all expenses incurred in enforcing this Securily Instrument, including, but n
attorneys’ fees, property inspection and valuaticn fees, and other fees incurred for thy
ing Lender’s interest in the Property and rights under this Security Instrument; and (¢
as Lender may reasonably requnre to assure that Lender’s interest in the Property anf

continue unchanged Lender may reguire that Borrower pay such reinstatement sums a
one or more of the following forms, as selected by Lender: (a) cash; (b) money arder; (¢) cerb
bank check, treasurer's check or cashier’s check, provided any such check is drawn upon a
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby sh
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LOAN #: 7000425
y effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
céleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
me {together with this Security Instrument) can be seld one or more times without prior notice to
: ale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
under the Note and this Security Instrument and performs other mortgage loan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be one or more

en written notice of the change which will state the name and address of the new Loan
s to which payments should be made and any other information RESPA requires in

hgtice of transfer of servicing. If the Mote is sold and thereafter the Loan is serviced by

han the purchaser of the Note, the mortgage loan servicing obligations to Borrower

an Servicer or be transferred to a successor Loan Servicer and are not assumed

ss otherwise provided by the Note purchaser.

nder may commence, join, or be joined to anyjudicial action (as either an indi-

will remaln withith
by the Note purc
Neither Bor*

the other party has breached any provision of, or any duty owed by reason
til such Borrower or Lendet has notified the other party (with such notice
irements of Section 15) of such alleged breach and afforded the other
ter the giving of such hotice to take corrective action. If Applicable
t elapse before certain action can be taken, that time period will be
s of this paragraph. The notice of acceleration and opportunity to

of, this Security Instrum 3
given in compliance wi
party hereto a rea

to Section 18 shall be de‘
this Section 20,

[ ¥ ' other flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solents sfials containing asbestos or formaldehyde, and radioactive
materials; {b} "Environmental Law” miesh edera) laws and laws of the jurisdiction where the Property
is located that relate to health, safety o ronmamal protection; (c} "Environmental Cleanup” mcludes
any response action, remedial action of repvoval action, as defined in Environmental Law; and (d) a
"Environmental Condition” means a congitigd that can cause, contribute to, or otherwise trigger an
Envirenmental Cleanup,
Borrower shall not cause or permit th sence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Barrawer shall not
do, nor allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental
Law, {b) which creates an Environmental Condition, ar zh, due to the presence, use, or release of
a Hazardous Substance, creates a condition that agversi
ing two sentences shall not apply to the presence;
Hazardous Substances that are generally recognl

propriate o normal residential uses and to
ardous, substances in consumer products).

Borrower shalf promptly give Lender written noticé“or stigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency ivate party involving the Property and any
Hazardous Substance or Environmental Law of which Bol actual knowledge, {b) any Environ-
mental Condition, including but not limited to, any spilling, ischarge, release or threat of release
of any Hazardous Substance, and (c) any condition caused by'the . use or release of a Hazard-
ous Substance which adversely affects the value of the Propemg

remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

acceleration under Section 18 unless Applicable Law provides otherwise
{a) the default; (b) the action required to cure the default; (c) a date, nit.lgss ¢ v 20 days from
the date the notice is given to Borrower, by which the default must be cured, ai
cure the default on or before the date specified in the notice may resultin a

acceleration, the right to bring a court action to assert the non-existence of a de
defense of Borrower to acceleration and sale, and any other matters required to b
notice by Appllcable Law. If the default is not cured on or before the date speclf‘

the remedies provided in this Section 22, including, but not limited to, reasonable attorngy
and costs of title evidence.
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LOAN #: 7000425

ender invokes the power of sale, Lender shali give written notice to Trustee of the occur-
of an event of default and of Lender's election to cause the Property to be sold. Trustee and
rder shall take such action regarding notice of sale and shall give such notices to Borrower and

!he persons as Applicable Law may require. After the time required by Applicable Law and
i tion of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
tion to the highest bidder at the time and place and under the terms designated in the
2 in one or more parcels and in any order Trustee determines. Trustee may postpone
roperty for a period or periods permitted by Applicable Law by public announcement

Ilver to the purchaser Trustee's deed conveying the Property without any
expressed or implied. The recitais in the Trustee's deed shall be prima facie

payment of all sums secured by this Security Instrument, Lender shall
Propeﬂy and shall surender this Security Instrument and all notes evi-
) Instrument 1o Trustee. Trustee shall reconvey the Property without
warranty to the perséi orpefson _egally entitled to it, Such person or persons shail pay any recordation
costs and the Trustee’s fee for prepaying the reconveyance.

24. Substitute Trustge. In accordance with Applicable Law, Lender may from time to time appoint
a successor trustee to any ¥ pc’rmted hereunder who has ceased to act. Without conveyance of
the Property, the successd’?-hm.;s{e 13 succeed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law. g

25, Use of Property. Th

dencing debt secured by

skused principally for agricultural purposes.

26. Attorneys’ Fees. Len #natled to recover its reasonable attorneys' fees and costs in
any action or proceeding to ¢on : DrCe any term of this Security Instrument. The term "attorneys’
fees," whenever used in this Securitydristriment, shall include without limitation attorneys’ fees incurred
by Lender in any bankruptcy proceeding er on appgal.

COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
PAYMENT OF A DEBT ARE NOT ENFCRCEABLE

ORAL AGREEMENTS OR ORA
TO FORBEAR FROM ENFORCING
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accep
Security Instrument and in any Rider execuled by Bors

we L el

JESSE STEELE

nd agree: e terms and covenants contained in this

o recorded with it
21 /A@ea.,

DATE

9’{ Ig if"(Seal)

ATE
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LOAN #: 7000425

COUNTY OF &%‘Li ss:

ed before me JESSE STEELE AND JESSICA STEELE to me
described in and who executed the within and
wtedged that he/shefthepsigned the same as hisfher free

t .&md deed, for the uses and purposes erein mentioned. h_
" day of _@agv_éf’fa

. ‘&999" iy -
Notary Public in and & the State 0
Washington, residing at :56 vo -Woo le
M daveie. J, Jennin j‘b

Lender: Peoples Bank
NMLS ID: 405872

Loan Originator: Loren Ad
NMLS ID: 643779

3
Py
LAY
A

Yije.

1, A
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- ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MOR: E ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Ridet") age this 17th day of February, 2015, and is
incorporated intg “antd”amends and supplements the Deed of Trust (the "Security
fnstrument”y of the.samé&'date given by the undersigned (the "Borrower,” whether there
are one or more p S undersigned) to secure Borrower's Note to

Peoples Bank, hartered Bank

("Lender”) of the sargpe dat
Instrument, which is

1049 Wedmore Place;

covering the Property described in the Security

2dro'Woolley, WA 98284,

In addition to the covenants
and Lender further covenant
follows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
regthat the Security Instrument is amended as

1. The Definitions section strument is amended as follows:

"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA

organized and existing
Lender’'s address is

Lender is the beneficiary under this Security Instrutig m “Lender” includes

any successors and assigns of Lender.

"MERS” is Mortgage Electronic Registration Systems, Ine. MERS is a separate
corporation that is the Nominee for Lender and is acti ely-for-Lender. MERS is
organized and existing under the laws of Delaware, and h address and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) .679-MERS. MERS is

appointed as the Nominee for Lender to exercise the rights, duties bligations of
Lender as Lender may from time to time direct, including but mt: tgappointing a
successor trustee, assigning, or releasing, in whole or in part t ity thstrument,

foreclosing or directing Trustee to institute foreclosure of this Seg
or taking such other actions as Lender may deem necessary of
this Security Instrument. The term "MERS" includes any successirs am
MERS., This appeintment shall inure to and bind MERS, its success
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ameridexd to ag
the following definition: 1

~_ "Nominee” means one designated to act for another as its represe
a limited purpose.
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LOAN #: 7000425
SFER OF RIGHTS IN THE PROPERTY

isfer of Rights in the Property section of the Security Instrument is
as follows:

“his Instrument secures to Lender: (i) the repayment of the Loan, and

all renewals, ex ns and modifications of the Note; and (ii} the performance of
Borrower's ¢ wand agreements under this Security Instrument and the Note,
For this piip: ‘Borrower irrevocably grants and conveys to Trustee, in trust, with
power of saie, thé.foll g described pro]perty located in the _

County [Nype of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

Lot 1, Short PI 0438, approved November 7, 2002, recorded

November 7, 200'25_ er Skagit County Auditor's File No. 200211070077, being
a portion of the Narthwest 1/4 of the Southeast 1/4 of Section 18, Township 35
North, Range 3 East'of.W.

Situated in Skagit Cour
Lot(s): 1 SKAGIT COUNTY S
APN #: 350518-4-014-0400

ST PLAT NO. PL-01-0438

which currently has the address of 49 Wedmore Place, Sedro Woolley,

[Street][City]

WA 98284 {"Property Address
[State] [Zip Code]

TOGETHER WITH all the improve
property, and all easements, appurtenances, an
the property. All replacements and additions
Instrument.” All of the foregoing is referred to:
"Property.”

5t hereafter erected on the
is. now or hereafter a part of
‘be covered by this Security
ecurity Instrument as the

Lender, as the beneficiary under this Security !ns
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served:on MERS .as the designated
Nominee for Lender, Borrower understands and agrees t 5 .8s the designated
Nominee for Lender, has the right to exercise any or all | {s.granted by Borrower
to Lender, including, but not limited to, the right to forecloge &and seit.the Property;
and to take any action required of Lender including, but not{imi ssigning and
releasing this Security Instrument, and substituting a succes

C. NOTICES

15.Notices. All notices given by Borrower or Lender in connegtioti
Security Instrument must be in writing. Any notice to Borrower in connegtio
Security Instrument shall be deemed to have been given to Borrower
by first class mail or when actually delivered to Borrower’s notice add
by other means. Notice to any one Borrower shall constitute notice to alkBorrowers
unless Applicabie Law expressly requires otherwise. The notice address, shall.$e
the Property Address unless Borrower has designated a substitute notice “ddd
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LOAN #: 7000425

0 Lender. Borrower shall cPrcrmfptly natify Lender of Borrower's change of
€nder specifies a procedure for repaortmg%1 Borrower’s change of address,
&hall only report a change of address through that specified procedure.
ly one designated notice address under this Security Instrument at

.Anry notice to Lender shall be given by delivering it or by mailing it by first

r's address stated herein unless Lender has designated another

Borrower. Borrower acknowledges that any notice Borrower

rovides to ust also be provided to MERS as Nominee for Lender until

ERS’ Non etgst is terminated. Any notice provided by Borrower in connection
with this Seturity.strdment will not be deemed to have been given to MERS until
actually received by*MERS. Any notice in connection with this Security Instrument
shall not be deemed & e been given to Lender until actuaIIcY received by Lender. If
any notice requifed gcurity Instrument is also required under Applicable Law,
the Applicable L& t will satisfy the corresponding requirement under this

Security Instrumen

D. SALE OF N
Section 20 of th

20.Sale of Note; Cliange of Loan Servicer; Notice of Grievance. The Note
or a partial interest in the Ndte(fogether with this Security Instrument} can be sold
one or more times without priorinctice tg'Borrower. Lender acknowledges that until it
directs MERS to assign MERS! @ interest in this Security Instrument, MERS
remains the Nominee for Lendér, e authority to exercise the rights of Lender. A
sale might result in a change in the gntity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also migiit be one,drimore changes of the Loan Servicer
unrelated to a sale of the Note. If there is ange of the Loan Servicer, Borrower
will be given written notice of the changeswk ill state the name and address of
the new Loan Servicer, the address t ch payments should be made and any
other information RESPA requires in conriettio a notice of transfer of servicing.
If the Note is sold and thereafter the Lo siced by a Loan Servicer other
than the purchaser of the Note, the mortga ah seryieing obligations to Borrower
will remain with the Loan Servicer or be transferied successor Loan Servicer
and are not assumed by the Note purchaser u wise provided by the Note
purchaser.

address by

OF LOAN SERVICER; NOTICE OF GRIEVANCE

rument is amended to read as follows:

Neither Borrower nor Lender may commence;”jois, of
action (as either an individual litigant or the member ¢f # clas
other party’'s actions pursuant to this Security Instrument or tha

arty has breached any provision of, or any duty owed b
nstrument, until such Borrower or Lender has notified thie Al
given in compliance with the requirements of Section 15) “alleged breach and
affarded the other party hereto a reasonable period after the giving of'such notice 10
take corrective action. If Applicable Law provides a time period whighi must elapse
before certain action can be taken, that time period will be deeémed 10 be'reasonable
for purposes of this paragraph. The notice of acceleration and opp: j cure given
to Borrower pursuant to Section 22 and the notice of acceleration gi Borrower
pursuant to Section 18 shall be deemed to satisfy the notice andi iy:10 take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

joined to any judicial
at arises from the
illeges that the other
redasen of, this Security
(with such notice

Section 24 of the Security Instrument is amended to read as foll NS

24, Substitute Trustee. In accordance with Applicable Law, Lender
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successo:
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LOAN #: 7000425
d to ali the title, power and duties conferred upon Trustee herein and by

MING BELOW, Borrower accepts and agrees to the terms and covenamnts
his#MERS Rider.

ZZ(Céﬁdé;?;em)

DATE

‘..7-! 18’} {7 (Seal)

*DATE

JESSICA STEELE
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