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Peoples Bank
Attn: Loan Se
P.0O. Box 233

Assessor's Parcel or Acce ber:  P68727 & P68728/3990-000-043-0005 & 3990-000-043-0104
«Samish River Park Div No 1

{Include Iot, block and plat or section, township and range]

Trustee: Land Title of Skagit'€

Title Order No.: 151273V
Escrow No.: 151273
LOAN #: 7000686

ine For Recording Data]

Land Title and Escrow DEED OF TRUST

[MIN 1001359-0007000625-6 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in muliiple sections of this document are

w and other words are defined in

are also prowded |n Sectlon 16,
(A} "Security Instrument” means this document, which is
together with all Riders to this document.

Borrower is the trustor under this Security Instrument.
{C) "Lender”is Peoples Bank.

1g under the
4r's address is

Lenderis  a State Chartered Bank, organized ang
laws of Washington.

2219 Rimfand Dr., Ste. 401, Bellingham , WA 98226.

(D) "Trustee”is Land Title of Skagit County.

{E) "MERS" is the Mortgage Electronic Registration Systems, Inc, Lender has appointed M
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be exez
Borrower, which further describes the relationship between Lender and MERS, and which is inc

into and amends and supplernents this Security Instrurnent.
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LOAN #: 7000686

Mote” means the promissory note signed by Borrower and dated February 18, 2015.

e states that Borrower owes Lender TWO HUNDRED THOUSAND AND NO/MOQ* * * * * * **
I EE R AT EEEEEEEEEEEESEEEE SR EEEEEEEEEEEEERERE R R EE R R R EREREREREREESERE]
S, $200,000.00 } plus interest. Borrower has promised to pay this debt in regufar
yments and 10 pay the debt in full not later than  March 1, 20485,

" means the property thal is described below under the heading “Transfer of Rights in the

¥ meansthe debtevidenced by the Note, plus interest, any prepayment charges and [ate charges
ie Mote, and all sums due under this Security Instrument, plus interest.
eanﬁ all Riders to this Security Instrument that are executed by Borrower. The following
e _cuted by Borrower [check box as applicable]:
Condominium Rider [ Second Home Rider
{1 Planned Unit Development Rider [ VA, Rider
[ ] Biweekly Payment Rider
(x] Mortgagg : egistration Systems, Inc. Rider
] Other(qj Ispes fy]

I controlling applicable federal, state and local statutes, regulations,
ordinances and admmlsﬁ nd orders (that have the effect of law)} as well as all applicable final,
non-appealable judicril of

{K) "Community Assoc :

computer, or magnetic tape s
account, Such term includes b

R !
(M) "Escrow ltems” means those itefgsithat are c!escnbed in Section 3.
(N) "Miscellaneous Proceeds” means asty comipensation, settlement, award of damages, or proceeds
paid by any third party {other than insutarice piogéeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Prog (i) condemnation or cther taking of all or any part of the
Property: (iii) conveyance in lieu of condémsiation; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
{O) "Mortgage Insurance” means insuran
o, the Loan. _
(P) “Periodic Payment” means the regularly schedul int due for (i) principal and interest under
the Note, plus (if} any amounts under Section 3 of this Sgcurity strument.
(Q) "RESPA” means the Real Estate Settlernent Pt dures Act (12 U.S.C. §2601 et seq) and its imple-

rotecting Lender against the nonpayrrent of, or default

&

ight be amended from time to time, or any
zsubject matter. As used in this Security

{R) "Successor in Interest of Borrower” means any party at has gaken title to the Property, whether
or not that party has assumed Borrower's obligations under'thie Note and/for this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi

performance of Borrower's covenants and agreements under this S
this purpose, Borrower |rrevocab|y grants and conveys to Trustee, in rust,
described property located in the County of Skagit
{Type of Recording Jurisdiction] [Name of R
Lot 43, "Samish River Park, Division No. 1", as per plat recorded in

Washington
Lot 43 Samish River Park Div No 1
APN #: P68727 & P88728/3990-000-043-0005 & 3990-000-043-0104
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LOAN #: 7000686
urrently has the address of 7013 Steelhead Lane, Burlington,
[Street] [City]
ton 98233 {"Property Address"):
[Zip Code]

app s, and fixtures now or hereafter a part of the property. All replacements and additions shall
aiso | d by this Security Instrument. All of the foregoing is referred to in this Security Instrument as
the:"Prg; Boreower understands and agrees that MERS holds only legal title to the interests granted

urity instrument, but, if necessary io comply with law or custom, MERS (as nominee
‘s successors and assigns) has the right: to exercise any or all of those interests,

onigy the Property and that the Property is unencumbered, except for encum-
rrants and will defend generally the title to the Property against ali claims

covenants with |lr'l‘ltte€i§’ va
property.

grest, Escrow ltems, Prepayment Charges, and Late Charges.
iricipal of. and interest on, the debt evidenced by the Note and any
e<tinder the Note. Borrower shall also pay funds for Escraw
sindler the Note and this Security Instrument shall be made in
nstrument received by Lender as payment under the Note
er uppaid, Lender may require that any or all subsequent

Borrower shall pay when due
prepayment charges and late

*'(c) certified check, bank check, treasurer's check or
iriwn upon an institution whose deposits are insured by a
aﬂ) Electronic Funds Transfer.

: ‘ﬁaayment or partral payments are insufficient
o2rtial payment insufficient to bring the Loan

15. Lender may retumn any payment or partlal‘péyment if ¢
to bring the Loan current. Lender may accept any payme

payments at the time such payments are
‘due date, then Lender need not pay inter-
i-Borrower makes payment 1o bring the
oc-of time, Lender shall either apply such

rapplied to the outstanding principal
hich Borrower might have now

accepted. If each Periodic Payment is applied as of its scheduié
est on unapplied funds, Lender may hold such unapplledf

funds or return them to Borrower. If not applied earlier, such fu
balance under the Note immediately prior to foreclosure. No caff

is Security Instrument.
dinthis Section 2, all pay-

e due. Ariy emalnlng amounts shall
be applied first to late charges, second to any other amounts due une strument, and then
to reduce the principai balance of the Note.
If Lender receives a payment from Borrower for a delinquent Periodic Pagme which includes a suf-
ficient amount to pay any late charge due, the payment may be applied to thg delinquent payment and the
late charge. If more than one Periodic Payment is outstanding, Lender ma\; )
from Bomower to the repayment of the Periodic Payments if, and to the extent that, edch pa
paid in full. To the extent that any excess exists after the payment is applied to.thedul gnent of one or
more Periodic Payments, such excess may be applied to any late charges due. Vi
shall be applied first to any prepayment charges and then as described in the No
Any application of payments, insurance proceeds, or Miscellaneous Proceeds o pr
the Note shall not extend or pastpone the due date, or change the amount, of the Peri
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic
uncler the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymery
for: (a) taxes and assessments and other items which can attain priority over this Security I
a lien or encumbrance on the Property; (b} leasehold payments ar ground rents on the P{o i arty,
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortga"g&lns an
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insy
ance premiums in accordance with the provisions of Section 10. These items are called "Escrow
At origination or at any time during the term of the Loan, Lender may require that Community Assoiati
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LOAN #: 7000686

ees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
)z an Escraw ltem. Borrower shall promptly furnish ta Lender all notices of amourts to be paid under
Section. Borrower shall pay Lender the Funds for Escrow ltems uniess Lender waives Borrower's
bii a&rfm iq pay the Funds for any or all Escrow liems. Lender may waive Borrower's obligation to pay to

ds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
 Borrower shall pay directly, when and where payable the amounts due for any Escrow ltems

in this Securrty Instrument, as the phrase “covenant and agreement” is used in Sec-
ligated to pay Escrow ltems directly. pursuant to a waiver, and Borrower fails to pay
Escrow ltem, Lender may exercise its rights under Section 9 and pay such amount
be obligated under Section 9 to repay to Lender any such amount. Lender may

or ail Escrow Items at any time by a notice given in accordance with Section
&n, Borrower shall pay to Lender all Funds, and in such amounts, that are then

and Borrdwer shaﬂ t
revoke the waiver as

lect and hold Funds in an amount (a) sufficient to permit Lender to apply the
ger RESPA, and (b) not to exceed the maximum amount a lender can require

crow ltems or otherwise in accordance with Applicable Law.

ution whose deposits are insured by a federal agency, instrumental-
ris an institution whose deposits are so insured} or in any Federal
1y the Funds to pay the Escrow Items no later than the time specified
e‘Borrower for holding and applying the Funds, annually analyzing
»Eserow Items, unless Lender pays Borrower interest on the Funds
r 0 make such a charge. Unless an agreement is made in writing or
Appllcable Law requires interest 1o'be paid-oh the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Fupds quawer and Lender can agree in wntmg however, that interest
shall be paid on the Funds, Lender s '
Funds as required by RESPA.

If there is a surplus of Funds held
rower for the excess funds in accordance/wi PA. If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than
12 monthly payments. If there is a deficierizyiof Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as requrred by RESPA;:and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but i ore than 12 monthly payments.

Upon payment in full of all sums secured by this Se trument, Lender shall promptly refund to
Borrower any Funds held by Lender.

The Funds shall be'h
ity, or entity (including Lej

s, charges, fines, and impositions attrib-
strument, leasehold paymenis or ground
and Assessments, if any. To the extent

rents on the Property, if any, and Community Association, [
[ ér provided in Section 3.

that these items are Escrow Items, Borrower shall pay thérrit

Y
' &‘b) contests the lien in good faith
,,!‘_ender S opinion operate to

to Lender, but only so Iong as Borrower is performrng such agr
by, ar defends against enforcement of the lien in, legal proceedérng Whi
prevent the enforcement of the lien while those proceedings are-pasein
are concluded; or (c) secures from the holder of the lien an agreement saf it rry to Lender subordinating

"rqperty is subject to a lien

more of the actions set forth above in this Section 4,
Lender may require Borrower to pay a one-time charge for a real est et
ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now e

other hazards including, but not Irmlted to earthquakes and floods, for whrch L@n@ér
This insurance shall be maintained in the amounts (including rjeductlble levels) an

of the Loan. The insurance carrier providing the insurance shall be chosen by Borro
right to disapprove Borrower's choice, which right shall not be exercised unreasonabl

services and subsequent charges each time remappings or similar changes occur which réas
affect such determination or certification. Borrower shall also be responsible for the paym
impased by the Federal Emergency Management Agency in connection with the review of ak
determination resutting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purcha
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LOAN #: 7000686
rticlar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
ect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,

d or liability and might provide greater or lesser coverage than was previously in effect. Borrower
newigtiges that the cost of the insurance coverage so abtained might significantly exceed the cost of
cethat Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall

shall name Lende

In the eveﬁt
may make prodf of losg.if nQ thade promptly by Borrower. Unless Lender and Borrower otherwise agree
in writing, any insurance progeeds, whether or not the underlying insurance was required by Lender,
shall be applied to restar. 5] pair of the Praoperty, if the restoration or repair is economically feasible

right to hold such insd
ensure the work has be
undertaken promptly. Lebder may
or in a series of progress payment

3 5n such proceeds. Fees for public adjusters, or other third parties,
“the insurance proceeds and shalt be the sole obligation of
iomically feasible or Lender's security would be lessened,
sums secured by this Security Instrument, whether ot not
then due, with the excess, if any, paid tg Borfowe ch insurance proceeds shall be applied in the order
provided for in Section 2,
If Borrower abandons the Prope
claim and related matters. If Borrower d
insurance carrier has offered to settle a cl
period will begin when the notice is given.®
tion 22 or otherwise, Borrower hereby assighs
in an amount not to exceed the amounts unpond under he'

pay Borrower any interest or e
retained by Borrower shall not
Borrower If the restoration or

y file, negotiate and seftle any available insurance
respond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
ither event, or if Lender acquires the Property under Sec-
o Lender (a) Barrower's rights to any insurance proceeds
ate or this Secunty Instrument and (b) any

ich rights are applicable to the coverage
repair or restore the Property or to pay

under all insurance policies coverlng the Property, ir
of the Property. Lender may use the insurance prot
amounts unpaid under the Note or this Security Inst
6. Occupancy. Borrower shall accupy, establish,

Borrower's principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control,

7. Preservation, Maintenance and Protection of th
destroy, damage or impair the Property allow the Property to detartorat
Whether or not Borrower is residing in the Property, Borrower shallm
the Property from deteriorating or decreasing in value due to its con
ant to Section 5 that repair or restoration is not economically feasib
Property if damaged to avoid further deterioration or damage. If insuranee 9
paid in connection with damage to, or the taking of, the Property, Borrowe shall
or restoring the Property only if Lender has released proceeds for such purpg
proceeds for the repairs and restoration in a single payment or in a series;
work is completed. If the insurance or condemnation proceeds are not su

gttynation proceeds are
‘responsible for repairing
. Lender may disburse

Lender or its agent may make reasonable entries upon and inspections of:tf
sonable cause, Lender may inspect the interior of the improvements on the Prop :
Borrower notice at the time of or pnor to such an interior mspectlon spemfymg SuG

but are not limited to, representations concerning Borrower's occupancy of the Property
principal residence.
9. Protection of Lender's Interest in the Property and Rights Under this Security
If (a) Borrower fails to perform the covenants and agreements contained in this Security [nsi
there is a legal proceeding that might significantly affect Lender's interest in the Property and/orr
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeit
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LOAN #: 7000686
forcement of a lien which may attain priority over this Security Instrument or to enforce laws arregulations),
(€) Borrower has abandoned the Property then Lender may do and pay for whatever is reasonable or

apprd ate to protect Lender's interest in the Property and rights under this Security instrument, mcludlng

lude, but are not limited to: (a) paying any sums secured by a lien which has prlonty over this
ment; {b) appearing in court; and {¢) paying reasonable attorneys' fees to protect its interest
and/or rights under this Security Instrument, including its secured position in a bankruptcy
ecyring the Property includes, but is not limited to, entering the Property to make repairs,

gerous conditions, and have utilities turned on or off. Although Lender may take action
nder does not have to do so and is not under any duty or abligation to do so. kis

Any ‘amount;
secured by this 5
disbursement
payment,

if this Sec
Borrower shail not surre
the ground lease. Borrg:

meptis on a leasehold, Barrower shall comply with all the provisions of the lease.
the ieasehold estate and interests herein conveyed or terminate or cancel

der required Mortgage Insurance as a condition of making the Loan,
d to maintain the Mortgage Insurance in effect. if, for any reason,
by Lender ceases to be available from the mortgage insurer

the Mortgage Insurance coverege req
d Borrower was required to make separately designated pay-

that previcusly pro\nded su

rigag
coverage substantially equival to the Meoitgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borro gage Insurance previously in effect, from an aliernate mort-
gage insurer selected by Lender. it ity equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lendi f the separately designated payments that were due
when the insurance coverage ceased t ender will accept, use and retain these payments as
surance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loanis
rower any interest or eamings on such lo
if Mortgage Insurance coverage (in the arm
insurer selected by Lender again becomes ay
nated payments toward the premiums for Mortgege Insu
condition of making the Loan and Borrower was require

fetiveen Borrower and Lender providing (or
Mathing in this Section 10 affects Bor-

Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borro

enter into agreements with other parties that share or modify thelt“osk
are on terms and conditions that are satisfactory to the morigage.ins
to these agreements. These agreements may require the mortgage i
source of funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the Notz,
other entity, or any affiliate of any of the foregomg may rece:ve {directiy.

Mortgage Insurance, or any other terms of the Loan. Such agreements will not
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowe
(b} Any such agreements will not affect the rights Borrower has - if an

may include the right to receive certain disclosures, to request and obtain c
Mortgage Insurance, to have the Mortgage Insurance terminated automaticaily, am for

or termination.
11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procee

assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
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LLOAN #: 7000686

Uring such repair and restoration period, Lender shall have the right to hold such Misceillaneous Proceeds
ti¥Lehder has had an opportunity to inspect such Property to ensure the work has been completed to
Jaéndber's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
+ rppdirs.and restoration in a single disbursement or in a series of progress payments as the work is
less an agreement is made in writing or Applicable Law requires interest to be paid on such
. Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
iProceeds If the restoration or repair is not economically feasible or Lender’s securlty would

due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
ovided for in Section 2.

king, destruction, or loss in value of the Property in which the fair market value
before the partial taking destruction, or Ioss in value is equal to or greater

&ue” filess Borrower and Lender otherwise agree in writing, the sums secured by
ILie reduced by the amount of the Miscellaneous Proceeds multiplied by the
al amount of the sums secured immediately before the partial taking, destruc-

destruction, or it‘)ésm
this Security Instrument
followmg fraction: (a) th

y balance shall be paid to Borrower.

uction, or loss in value of the Property in which the fair market value
of the Property |mmed|ateljg before partlal taking, destruction, or loss in value is less than the amount
of the sums secured immediately j
and Lender otherwise agree.
by this Security Instrument wh

If the Property is abandon
Party (as defined in the next s ;
fails to respond to Lender within %er the date the notice is given, Lender is authorized to colfect

2, "Opposing Party’ means the third party that owes
st whom Borrower has a right of action in regard to

Lender’s judgment, could result in forfeitt:
interest in the Property ar rights under this
acceleration has occurred, reinstate as prowded in SECtIC_l 1

f the Property or other material impairment of Lender's
,cunty Instrument. Barrower can cure such a default and, if
by causing the action or proceeding to be

this Security Instrument, The proceeds of
any award or claim for damages that are attributab¥ ment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender.

in the order provided for in Section 2. ‘

12. Borrower Not Released; Forbearance By Lender; . Extension of the time for pay-
ment or modification of amortization of the sums secured by nstrument granted by Lender to
Borrower or any Successor in Interest of Barrower shall notpperate to rélease the liability of Borrawer or
any Successorsin Interest of Borrower. Lender shall not be requiredto csmmence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payss .
of the sums secured by this Security Instrument by reason of any d ]
or any Successors in Interest of Borrower. Any forbearance by Lender i ng any right or remedy
including, without lirnitation, Lerder's acceptance of payments from gntities or Successors
in Interest of Borrower or in amounts less than the amount then du i
the exercise of any right or remedy.

13. Jointand Several Liability; Co-signers; Successors and AssignsBo
and agrees that Borrower's obligations and fiability shall be joint and se Howevier, any Borrower
1S ¢o-signing this
y under the

make any accommodations with regard to the terms of this Security Instrument
co- signer s consent.

oblrgatlons under this Secunty Instrument in writing, and is approved by Lender, shd aghita
rower’s rights and benefits under this Security Instrument. Borrower shall not be released from |
obligations and lfability under this Security Instrument unless Lender agrees to such releas
covenants and agreements of this Security Instrument shall bind (except as provided in Sgct
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectia
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under th
Instrument, including, but not limited to, attorneys' fees, property inspection and valuation fees. In.
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LOAN #: 7000686
anw.other fees, the absence of express authority in this Security Instrument to charge a specific fee to
r shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
re expressly prohibited by this Security Instrument or by Applicable Law.

If e “woan is subject to a law which sets maximum loan charges and that law i is finally interpreted

er the Note or by making a direct payment to Borrower. If a refund reduces pnncapal
‘ cated as a partial prepayment without any prepayment charge {whether or not a
provided for under the Note). Borrower's acceptance of any such refund made by

otice tg '*Borrower in connection with this Securlty Instrument shall be deemed to have
i wh@n__( mailed by first class mail or when actually delivered to Borrower's notice

dress under this Security Instrument at any one time. Any notlce to
. itror py mailing it by first class mail to Lender's address stated herein
unless Lender has desng ral
Security Instrument shall n&ibedeerfiedto have been given to Lender unt|I actually received by Lender. If
any notice required by this Sec kY Strument is also required under Applicable Law, the Applicable Law
reqmrement will satlsfy the COrres

n which the Property is located. All rights and obligations
bject 19 any requirements and limitations of Applicable Law.
Applicable Law might explicitly or imp > parties to agree by contract or it might be silent, but
such silence shall not be construed asia, h against agreement by contract. In the event that any
provision or clauge of this Security Instrisimerit g the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security IeStrument or the Note which can be given effect without the
conflicting provision.

As used in this Security [nstrument;

contained in this Security Instrument

words of the masculine gender shall mean and include

17. Borrower’s Copy. Borower shall be gwei
rrower. As used in this Section 18, “Inter-
pedy, including, but not limited to, those

estin the Property” means any Iegal or benefi mal rnter&s b
7 e<:-installment sales contract or escrow

beneficial interests transferred in a bond for deed, contractfor
agreement, the intent of which is the transfer of title by Borr

Hibited by Appllcable Law.
eteration. The notice shall

sums prior to the expiration of this period, Lender may invoke any’ eny
instrument without further notice or demand on Borrower. k

o the earliest of. (a) five days before sale of the Property pursuant to any power
Security Instrument; (b) such other period as Applicable Law might specify forthi:

right to reinstate; or (c) entry of a judgment enforcing this Security instruments.
Borrower: (a) pays Lender all sums which then would be due under this Securit)
Note as if no acceleration had accurred; (b} cures any default of any other covenanis’a
pays all expenses incurred in enforcing this Security Instrument, including, but not*
attorneys' fees, property inspection and valuation fees, and other fees incurred for the
ing Lender's interest in the Prcvperty and rights under this Security Instrument; and ()
as Lender may reasonably requure to assure that Lender’s interest in the Property and, ghts

whose deposuts are insured by a federal agency, mstrumentahty or entity; or (d) Elecironic Fund
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall_
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LOAN #: 7000686

ylly effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
if aéceleration under Section 18.

Z0. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
Hiote, (together with this Security Instrument) can be sold one or more times without prior notice to
ale might resultin a change in the entity (known as the "Loan Servicer”} that collects Periodic
e under the Note and thls Security Instrument and performs other mortgage loan servicing

by the Note purcﬁq.&e
Neither Borrower!

Instrument or thiat alleges thatthe other party has breached any provision of, or any duty owed by reason
of, this Security Instrum sitil such Borrower or Lender has notified the other party (with such notice
given in comphance with the irements of Section 15) of such alleged breach and afforded the other

f fter the giving of such notice to take corrective action. [f Applicable
must elapse before certain action can be taken, that time period will be
ses of this paragraph. The notice of acceleration and opportunity to
tion 22 and the notice of acceleration given to Barrower pursuant
e natice and opportunity to take corrective action provisions of

deemed to be reasonable or pur
cure given to Borrower pumuant i
to Section 18 shall be deemiad to sahs
this Section 20.

21. Hazardous Substanc
substances defined as toxic o
the following substances: gasoline,-

' used in this Section 21: (a) "Hazardous Substances” are those
zardoys.siibstances, pollutants, or wastes by Environmental Law and
letogere, other flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile s0 ierfals containing asbestos or formaldehyde, and radioactive
materials; (b} "Environmental Law" m feder. | laws and laws of the jurisdiction where the Property
is located that relate to health, safety orienvirongiental protection; (c) "Environmental Cleanup” includes
any response action, remedlal action,Jor'remévat action, as defined in Environmental Law; and (d) an
"Environmental Condition” means a w'that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.
Borrower shall not cause or permit the ence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Propérty (a) that is in violation of any Environmental
Law, (b} which creates an Environmental Condition, or £) which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that adversely affects the value of the Property. The preced-
ing two sentences shall not apply to the presenc , Of storage on the Property of small quantities of
Hazardous Substances that are generally recognized to be appiopriate to normal residential uses and to
maintenance of the Property {including, but not limite dous. substances in consumer praducts).
Borrower shall promptly give Lender written noticeof* investigation, claim, demand, lawsuit
or other action by any governmental or regulatory agency orprivate psrty involving the Property and any
Hazardous Substance or Environmental Law of which Borrawer has actial knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, leaking, distharge, release or threat of release
of any Hazardous Substance, and (c) any condition caused by the.pfe: use or release of a Hazard-
ous Substance which adversely affects the value of the Propeity., ms, or is notified by any
wther remediation of any

Hazardous Substance affecting the Property is necessary, Borrow
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

22, Acceleration; Remedies. Lender shall give notice to Borrower pri
ing Borrower's breach of any covenant or agreement in this Security Instr
acceleration under Section 18 unless Applicable Law provides otherwisg):Thé potice's :
(a) the default; (b) the action required to cure the default; (c) a date, n6t.less thian:3¢ days from
the date the notice is given to Borrower, by which the default must be cured; ax ) that fallure to
cure the default on or before the date specified in the notice may resultin ac :
secured by this Security Instrument and sale of the Property at public auctio
than 120 days in the future. The notice shall further inform Borrower of the righ
acceleration, the right to bring a court action to assert the non-existence of a defautt
defense of Borrower to acceleration and sale, and any other matters required to
notice by Applicable Law. If the default is not cured on or before the date specifi
Lender at its option, may reguire immediate payment in full of all sums secured b
Instrument without further demand and may invoke the power of sale and/or any ot ;

the remedies provided in thls Section 22, including, but not limited to, reasonable atto
and costs of title evidence,
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LOAN #: 7000686
ender invokes the power of sale, Lender shall give written notice to Trustee of the accur-
née of an event of default and of Lender's election to cause the Property to be sold. Trustee and
nder shall take such action regarding notice of sale and shall give such notices to Borrower and
othei ‘persons as Applicable Law may require. After the time required by Applicable Law and
t publication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

iblic auction to the highest bidder at the time and place and under the terms designated in the
notice of sale in one or more parcels and in any order Trustee determines. Trustee may postpone

the followmg ordar*’

and attorneys’ fz
person or persaris legally
the sale took fHace.

23. Reconveyance.
request Trustee to rece
dencing debt secured by
warranty to the persor or p
costs and the Trustee's fe

24. Substitute Trus:
a successor trustee (@ any HMS
the Property, the successorriste
herein and by Applicable Law.

25. Use of Property. The Property isndtused principally for agricultural purposes.

26. Attorneys’ Fees. Lendér sk tilled to recover its reasonable attorneys’ fees and costs in
any action or proceeding to con \ rée any terrn of this Security instrument. The term “attormeys’
fees,” whenever used in this Security Instfusnent, shail include without limitation attorneys’ fees incurred
by Lender in any bankrupicy proceedlnc} 0F on agpe;

llexpenses of the sale, including, but not limited to, reasonable Trustee's
Il sums secured by this Security Instrument; and {c) any excess to the
titled to it or to the clerk of the superior court of the county in which

payment of all sums secured by this Security Instrument, Lender shall
the Property and shall surrender this Security instrument and all notes evi-
1y Instrument to Trustee. Trustee shail reconvey the Property without
ons iegally entitled to it. Such person or persons shail pay any recordation
ng the reconveyance.

dance with Applicable Law, Lender may from time to time appoint
dinted hereunder who has ceased to act. Without conveyance of
#¥'succeed to all the title, power and duties conferred upon Trustee

ORAL AGREEMENTS OR ORAL
TO FORBEAR FROM ENFORCIN
UNDER WASHINGTON LAW.

MMIYMENTS TO LOAN MONEY, EXTEND CREDIT, OR
PAYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Borrower accepts:and agreeg:t
Security Instrument and in any Rider executed by Borrgiver

0 Al

NNETH D MILLER

PHYLyS L nmsﬁfjj M%

the terms and covenants contained in this
recorded with it,

7~/ 7 ~/5(Beal)

DATE

A1G- /5 (Seal)
DATE
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LOAN #: 7000686

- o
COUNTY OF Gl ss:

‘personally appeared before me KENNETH D MILLER AND PHYLLIS L MILLER
he individual party/parties described in and who executed the within and
rument, and acknowledged that he/shefthey signed the same as his/heg/heirfree
: deed, for the uses and purposes, therein mentioned.

my‘hand and official seal thls day of = . | S/

%&Mlﬁ &%‘”‘

Washington, residing a

é’/ﬁ J%’é

My Appointment Esipi

Lender: Peoples Bank
NMLS |D: 405872
Loan Originator; Jennifer Th
NMLS ID: 487362
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LOAN #: 7000686
MiN: 1001359-0007000625-6

1-4 FAMILY RIDER
{Assignment of Rents)
-203B
THIS 1-4° RIDER is made this 18th day of February, 2015
and is incorp fo and shall be deemed to amend and suppiement the Mort-

Security Deed (the “Security Instrument”) of the same date
d (the “Borrower”) to secure Borrower's Note to  Peoples

given by the undefﬂ‘s
Bank, a State Charte

(the “Lender”)

1-4 FAMILY COVENANTS
in the Security Instrument, B
follows:

tion to the covenants and agreements made
‘and Lender further covenant and agree as

A. ADDITIONAL PROPERTY SUBJECT
addition to the Property described in Securi
or hereafter attached to the Property to t
Property description, and shall also cong
Instrument: building materials, appliances:an
now or hereafter located in, on, or used,
the Property, including, but not limited to :
distributing heating, cooling, electricity, gas, wats
extinguishing apparatus, security and access
tubs, water heaters, water closets, sinks, ranges
ers, d|sposals washers, dryers, awnings, stornrawiy
bllnds shades, curtains and curtain rods, attache
and attached floor coverings, all of which, including
thereto, shall be deemed to be and remain a part o
Securlty Instrument. All of the foregoing together with the P
the Security Instrument (or the ieasehold estate if the Sec
leasehold) are referred to in this 1-4 Family Rider and the
the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrow
agree to or make a change in the use of the Property or its zon
unless Lender has agreed in writing to the change. Borrower sh'___
laws, ordinances, regulations and requirements of any governme,
cable to the Property

3, THE SECURITY INSTRUMENT. In
strument, the following items now
ent they are fixtures are added to the
e the F?roperty covered by the Security
ods of every nature whatsoever
pd-te. be used in connection with
wihempurposes of supplying or
air and light, fire prevention and
ntrol ;apparatus, plumbing, bath

Jes, refrigerators, dishwash-
fm doors, screens,
scabinets, panehng
?placements and additions

C. SUBORDINATE LIENS. Except as permitted by federal law, BSn
not allow any lien inferior to the Security Instrument to be perfected
Property without Lender’s prior writien permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agaii

loss in addition to the other hazards for which insurance is required by Se
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LOAN #: 7000686
. “BORROWER’S RIGHT TO REINSTATE"” DELETED. Section 19 is deleted.

@’WER S OCCUPANCY. Unless Lender and Borrower otherwise agree
9n 6 concerning Borrower’s occupancy of the Property is deleted.

G. A$S?G MENT OF LEASES. Upon Lender’s request after default, Borrower
shall assign to r all leases of the Property and all security deposits made in
connection w. es of the Property. Upon the assignment, Lender shall have
the right tosmodify, extend or terminate the existing leases and to execute new
{ salé discretion. As used in this paragraph G, the word “lease”
¢4t the Security Instrument is on a leasehold.

NTS; APPOINTME_NT OF RECEIVER; LENDER IN

the Rents of the P
agents to collect the Rent
the Rents to Lender or Lepd.
until (i) Lender has given B
Security Instrument and (

13 yable Borrower authorizes Lender or Lender’s
agrees that each tenant of the Property shall pay
agents. However, Borrower shall receive the Rents
wa’”"‘notlce of default pursuant to Section 22 of the

shall be held by Borrower as tru
the sums secured by the Securi
and receive all of the Rents of t
of the Property shall pay all Rents dt
upon Lender’s written demand to the ten
otherwise, all Rents collected by Lender
the costs of taking control of and managi

rument; (ii) Lender shall be entitled to collect
roperty; (iii) Borrower agrees that each tenant
le and uppaid to Lender or Lender’s agents

v) unless applicable law provides
's agents shall be applied first to

bonds, repair and malntenance costs, ingurai emiums, taxes, assessments
and other charges on the Property, and thei e‘ums secured by the Security
Instrument; (v) Lender, Lender’s agents or any judi . appointed receiver shall
be Ilable to account for only those Rents actual d; and (vi) Lender shall
Sgssion of and manage the
fie-Property without any
showing as to the inadequacy of the Property as se
if the Rents of the Property are not sufficient to co

by Lender for such purposes shall become indebte

secured by the Security Instrument pursuant to Sectmﬁ
Borrower represents and warrants that Borrower has

assignment of the Rents and has not performed, and will n

appointed receiver, may do so at any time when a default occurs
of Rents shall not cure or waive any default or invalidate any other"
of Lender. This assignment of Rents of the Property shall terminate
sums secured by the Security Instrument are paid in full.

Instrument and Lender may invoke any of the remedies permitted by thewSe
Instrument.
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LOAN #: 7000686

BELOW, Borrower accepts and agrees to the terms and covenants
is 1-4 Family Rider.

2/ T4l
DATE

@% A7 7S (Seal)

DATE

PHYLAS LMILLER

101 -‘%%
F3f70RDU 0307

FI1TORLU
82015 04:35 PM PST
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ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider}

£ ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
made this 18th day of February, 2015, and is
nd~amends and supplements the Deed of Trust (the "Security
date given by the undersigned (the "Borrower,” whether there
undersigned) to secure Borrower’s Note to

Chartered Bank

incorporated inte a
Instrument”)*of the.sam:
are one Or more pers
Peoples Bank, a.8

("Lender”) of the sé e date
Instrument, which is iocated
7013 Steelhead Lane, Burfington, WA 98233.

rd covering the Property described in the Security

In addition to the covenants afid.ag
and Lender further covenant ard
follows:

A. DEFINITIONS

1. The Definitions section of the Security Instrument is amended as follows:

aments made in the Security Instrument, Borrower
gree-that the Security Instrument is amended as

"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.
2219 Rimland Dr., Ste. 401, Bellingham, WA

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrufnes
any successors and assigns of Lender.

"MERS" is Mortgage Electronic Registration Sys
corporation that is the Nominee for Lender and is acting
organized and existing under the laws of Delaware, and has
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888
appointed as the Nominee for Lender to exercise the rights, duti
Lender as Lender may from time to time direct, including but ne
successor trustee, assigning, or releasing, in whole or in part this_5:
foreclosing or directing Trustee to institute foreclosure of this Se
or taking such other actions as Lender may deem necessary ors
this Security Instrument. The term "MERS" includes any successors
MERS. This appointment shall inure to and bind MERS, its success?
as well as Lender, until MERS’ Nominee interest is terminated. ‘

2, The Definitions section of the Security Instrument is further amend
the following definition: :

~_ "Nominee"” means one designated to act for another as its representati
a limited purpose. __
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LOAN #: 7000686
\NSFER OF RIGHTS IN THE PROPERTY

fer of Rights in the Property section of the Security instrument is
s follows:

fInstrument secures to Lender: (i) the repayment of the Loan, and
s and modifications of the Note; and {ii) the performance of
Borrower's c nd agreements under this Security Instrument and the Note.
ror this purpose; Borrgwer irrevocably grants and conveys to Trustee, in trust, with
power of salg, thedbllowing described property located in the

County [ ‘\?/pe of Recording Jurisdiction] of

Skagit i [Name of Recording Jurisdiction}:

Lot 43, "Samish River Park; Division No. 1", as per plat recorded in Volume 9 of
Plats, pages 43 and 44, records of Skagit County, Washington. Situate in the
County of Skagit, State of Washington

Lot 43 Samish River Rark Div-o 1

APN #. P68727 & P68723/ 000-043-0005 & 3990-000-043-0104

all renewals, ext

which currently has the address of 7043 Steelhead Lane, Burlington,

J [Street][City]
WA 98233 ("Property Addre
[State] [Zip Codel

hereafter erected on the
s pow or hereafter a part of
also bg covered by this Security
thi curity Instrument as the

TOGETHER WITH all the improvem
property, and all easements, appurtenances, an4 |
the property. All repfacements and additions sh
instrument.” All of the foregoing is referred to

"Property.”

Lender, as the beneficiary under this Security ,‘
as the Nominee for Lender. Any notice required by Applicable L
Instrument to be served on Lender must be served on, MERS as the designated
Nominee for Lender. Borrower understands and agrees th as the designated
Nominee for Lender, has the right to exercise any or all intétésts granted by Borrower
to Lender, including, but not imited to, the right to foreclose and selisthe Property;
and to take any action required of Lender including, but not imited t¢, assigning and
releasing this Security Instrument, and substituting a successg

C. NOTICES

. designates MERS
w or this Security

Section 15 of the Security Instrument is amended to read

15.Notices. Al notices given by Borrower or Lender in conri
Security Instrument must be in writing. Any notice to Borrower in connegtion,:
Security Instrument shall be deemed to have been given to Borrower wk
by first class mail or when actually delivered to Borrower’s notice addr
by other means. Notice to any one Borrower shall constitute notice to all*
unless Applicable Law expressty requires otherwise. The notice address:shall b
the Property Address unless Borrower has designated a substitute notice ‘addr

7
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LOAN #: 7000686

byinotice' to Lender. Borrower shall romfptly notify Lender of Borrower's change of
¢ nder specifies a procedure for rerh_jpc:nrtmgi_| Borrower's change of address,
hall only report a change of address through that specified procedure.
ly one designated notice address under this Security Instrument at
r-notice fo Lender shall be given by delivering it or by mailing it by first
ngér’s address stated herein unless Lender has designated another
. Borrower. Borrower acknowledges that any notice Borrower
der st also be provided to MERS as Nominee for Lender until
ERS' Nomir Herest is terminated. Any notice provided by Borrower in connection
with this Se€urityrstruiment will not be deemed to have been given to MERS until
actually received b RS. Any notice in connection with this Security Instrument
shall not be deem e been given to Lender until actualgf received by Lender. If
any notice requirg curity instrument is also required under Applicable Law,
the Applicable Law t will satisfy the corresponding requirement under this
Security Instrument

SHANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE

Section 20 of the trument is amended to read as follows:

20.Sale of Note; Chanhg
or a partial interest in the Note
gne or more times without prior

s0an Servicer; Notice of Grievance. The Note
gether with this Security Instrument) can be sold
ice to'Borrower, Lender acknowledges that until it
directs MERS to assign MERS's Nomitieg interest in this Security Instrument, MERS
remains the Nominee for Lender/with the authority to exercise the rights of Lender. A
sale might result in a change in thg exitity (known as the "Loan Servicer") that collects
Periodic Payments due under the. Mote and this Security Instrument and performs
other mortgage loan servicing obligatons under the Note, this Security Instrument,
and Applicable Law. There aiso migﬁ“ﬁ;—%e one of more changes of the Loan Servicer
unrelated to a sale of the Note. If there is ange of the Loan Servicer, Borrower
will be given written notice of the change swhich will state the name and address of
the new Loan Servicer, the address to: h payments should be made and any
other information RESPA requires in conng ith a notice of transfer of servicing.
If the Note is sold and thereafter the Loa iced by a Loan Servicer other
than the purchaser of the Note, the mortga ing obligations to Borrower
will remain with the Loan Setvicer or be transfe successor Loan Servicer
and are not assumed by the Note purchaser uni ise provided by the Note
purchaser.

Neither Borrower nor Lender may commence;jo
action (as either an individual litigant or the member of
other party’s actions pursuant to this Security Instrumernt or that'alleges that the other
Farty as breached any provision of, or any duty owe reason of, this Security
nstrument, until such Borrower or Lender has notified the dilier party{with such notice
given in compliance with the requirements of Section 15) dlleged breach and
afforded the other party hereto a reasonable period after the giving of.such notice to
take corrective action. If Applicable Law provides a time pel ich
before certain action can be taken, that time period will be deer
for purposes of this paragraph. The notice of acceleration and ophorte
to Borrower pursuant to Section 22 and the notice of acceleration g
pursuant to Section 18 shall be deemed to satisfy the notice and @
corrective action provisions of this Section 20. ‘

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follo

=

eure given
_Borrower
0 take

24, Substitute Trustee. In accordance with Applicable Law, Lendet
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased {o act. Without conveyance of the Property, the successo
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LOAN #: 7000686
2ed to alf the title, power and duties conferred upon Trustee herein and by

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
ired’ i hissMERS Rider.

T~ )]
A

AP {Seal)
DATE
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