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DEFINITIONS

in multiple sections of this document are defined below and other words are defined in Sections
, 20 and 21. Certain rules regarding the usage of words used in this document are also provided

rument” means this docurent, which is dated FEBRUARY 17, 2015 |, together

HN R. CLOSE JR., AN UNMARRIED PERSON

LLC

(C)  "Lender" is

Lenderisa LIMITE :TY COMPANY organized
and existing under the law
Lender's address is 650 NE
98277

dway,Blvd 101, Oak Harbor, Washington .

(D) “Trustee"is First Ame: le Insurance Company

istration Systems, Inc. Lender has appointed MERS as the
to this Security Instrument, to be executed
der and MERS, and which is incorporated

() "MERS" is the Mortgage Electronig,
noeminge for Lender for this Loan, and attac
by Berrower, which further describes the relationship bet
into and amends and supplements this Security Instrumpei
(F)  "Note" means the promissory note signed by
The Note states that Borrower owes Lender ONE H
AND 00/100 Dollars
Borrower has promised to pay this debt in regular Periodic Pa
MARCH 1, 2045

{G) 'Property" means the property that is described below
Praperty.”

(H)  "Loan" means the debt evidenced by the Note, plus interest, any $repayme
due under the Note, and all sums due under this Security Instrument, B

dated FEBRUARY 17, 2016 .
SEVENTY-SIX THOUSAND

00.00 } plus interest.
ts and tp pay the debt in full not later than
"Transfer of Rights in the

arges and late charges
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"Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
o be executed by Borrower [check box as applicable]:

ustable Rate Rider (] Planned Unit Development Rider

' [C] Biweekly Payment Rider

(] Second Home Rider

X] Other(s) [specify] MERS Rider

(J) "Applicable
ordinances and adntiste
non-appealable judicia
(K) "Community Ass
charges that are imposed=an.
association or SImllar orgamzam)
(L)
check, draft, or similar paper inatrum vitich is initiated through an electronic terminal, telephonic
instrument, computer, or magnetic tapé , instruct, or authorize a financial institution to debit
or credit an account. Such term inchy
machine transactions, transfers initiated
(M)

| controlling applicable federal, state and [ocal statutes, regulations,

value and/or condition of the Property,
(0) ’Mortgage Insurance™ means insurance protectin
the Loan.

(P)

(R) "Successor in Interest of Borrower'' means any party that has taken ti
not that party has assumed Borrower's obligations under the Note and/or thi
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FER OF RIGHTS IN THE PROPERTY

Skagit

[Mame of Recording Jurisdiction|

005-0000 {(P119428)

which currently has the address of 1408 Lindsay Loop #5

[Street]

Mount Vernon
[City]

98274 ("Property Address"):
[Zip Code]

TOGETHER WITH all the improvements now or Fiereafi
appurienances, and fixtures now or hercafter a part of the prop
be covered by this Security Instrument. All of the foregoing
"Property Borrower understands and agrees that MERS h

n the property, and all easements,
ments and additions shall also
i this Security Instrument as the
lltlc to the interests granted by

- all of those interests,
action required of

BORROWER COVENANTS that Borrower is lawfully seised of th
the right to grant and convey the Property and that the Property is unencumbe

covenants with limited variations by jurisdiction to constitute a uniform security insfs
property.
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UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:
ayment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
all pay when due the principal of, and interest on, the debt evidenced by the Note and any

1f any check or other instrument received by Lender as payment under the Note or thls
returned to Lender unpaid, Lender may require that any or all subsequent payments
«:4his Security Insirument be made in ong or more of the following forms, as selected

Lender may returlf’%}ﬁy
bring the Loan current

payments in the future, b
accepted. If cach Periodic Payme
on unapplied funds. Lender ma
current. If Borrower does not do sp.amit
ot return them to Borrower. [f not app!
balance under the Note immediately pe
now or in the future against Lender shalf
this Security Instrument or performing thex
2,
payments accepted and applied by Lender shall be applied i
under the Note; (b} principal due under the Note; (¢} ap
applied to each Periodic Payment in the order in v
applied first to late charges, second to any other amo 1a¢ his Security Instrument, and then to
reduce the principal balance of the Note. )
If Lender receives a payment from Borrower for a del
sufficient amount to pay any late charge due, the payment may b
late charge. 1f more than one Periodic Payment is outstanding, |
Borrower to the repayment of the Periodic Payments if, and to th&exid
full. To the extent that any excess exists after the payment is applied
Periodic Payments, such excess may be applied to any late charges d

obhgated to apply such payments at the time such payments are
of its scheduled due date, then Lender need not pay interest

eyt Borrower from making payments due under the Note and
wenants and agreements secured by this Security Instrument.
E otherwise described in this Section 2, all
following order of priority: (a) interest due

dic Payment which includes a
3 the delinquent payment and the
ipply any payment received from

Any application of payments, insurance proceeds, or Miscellaneous FEoc
the Note shall not extend or postpone the due date, or change the amount, o
3. Funds for Escrow Items Borrower shall pay to Lender on lhe d

or encumbrance on the Property; (b) leasehold payments or ground rents on the
premiums for any and all insurance required by Lender under Section $; and (d)

WASHINGTON - Singte Famil L ﬂﬁmm
Fannie Mae/Freddie Mac UNleORM INSTRUMENT - MERS mdaocg';mgrc cami

Form 3048 1/01 Page 5 of 17

Skagit County Audltor

2/20/2015 Page 5 of 2510:51AM



iums, lf any, or any sums payable by Borrower to Lender in ligu of the payment of Mortgage Insurance
accordance with the provisions of Section 10. These items are called "Escrow liems.” At
or at any time during the term of the Loan, Lender may require that Community Association

ny or all Escrow ltems. Lender may waive Borrower's obligation to pay to Lender
sgrow Items at any time. Any such waiver may only be in writing. In the event of
] Vll pay directly, when and where payable the amounts due for any Escrow Items

B v1de receipts shall for all purposes be deemed to bc a covenant and agreement
ingni, as the phrase "covenant and agreement” is used in Section 9. If
W ltems directly, pursuant to a waiver, and Borrower fails to pay the
r may exercise its rights under Section 9 and pay such amount and
sction 9 to repay to Lender any such amount. Lender may revoke
at any time by a notice given in accordance with Section 15 and,
nder all Funds, and in such amounts, that are then required

the waiver as to any or all*
upon such revocation, Borro
under this Section 3.

Lender may, at any time, ctlleat
the Funds at the time specified wnd
require under RESPA. Lender shall ¢f

tion whose deposits are insured by a federal agency,
itution whose deposits are so insured) ot in
ay the Escrow Items no later than the time
ding and applying the Funds, annually
Lender pays Borrower mterest on the

any Federal Home Loan Bank. Lender shall apply the Fungs
specified under RESPA. Lender shall not charge Borrt
analyzing the escrow account, or verifying the Escr
Funds and Applicable Law permits Lender to make s

be paid on the Funds. Lender shal] give to Borrower, w1lh0:; charge, an annual accounting of the Funds
as required by RESPA,
If there is a surplus of Funds held in escrow, as definedandér RESRA, “Lender shall account to

Funds held in escrow,

monthly payments. If there is a deficiency of Funds held in escrow, as de
notify Borrower as required by RESPA, and Borrower shall pay to Lender the
the deficiency in accordance with RESPA, but in no more than 12 monthly p
Upon payment in full of alt sums secured by this Security Instrument, Lender shial
to Borrower any Funds held by Lender.
4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fine$
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wer shall promptly discharge any lien which has priority over this Security Instrument unless
agrees in writing to the payment of the obligation secured by the lien in a manner accepiable
omly so long as Borrower is performing such agreement; (b) contests the lien in good faith

in this Section 4.

Lender may B ) reer to pay a one-time charge for a real estate tax verification and/or
reporting service used b / m tonnection with this Loan.

5. Property In wer shall keep the improvements now existing or hereaﬂer erected
on the Property insured agai Ioss by fite, hazards included within the term "extended coverage," and any
other hazards including, But.s to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintajsied.in the unts (including deductible levels) and for the periods that
Lender requires. What Lender irsug
the Loan. The insurance carrier pre
right to disapprove Borrower' s choice,

i?insurance shall be chosen by Borrower subject to Lender's
ght shall not be exercised unreasonably. Lender may require

affect such determination or certification. ywer shall alsg be responsible for the payment of any fees
imposed by the Federal Emergency Management Agenc nection with the review of any flood zone
determination resulting from an objection by Borro

above, Lender may obtain insurance
der no obligation 10 purchase any

particular type or amount of coverage. Therefore, such cove
protect Borrower, Borrower' s equity in the Property, or the cor
or liability and might provide g'rcater or lesser coverage

operty, against any risk, hazard
viously in effect. Borrower

nts shall bear interest
sf, upon notice from

at the Note rate from the date of disbursement and shall be payable, +
Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such po
right to disapprove such policies, shall include a standard mortgage clause;
and renewal
iums and

damage to, or dcstructlon of, the Property, such policy shall mcludc a standard mortga
name Lender as mortgagee and/or as an additional loss payee.
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he event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
-proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree

restoratlon or repair of the Property, if the restoration or repair is economically feas:b]e and
% is not lessened, During such repair and restoration period, Lender shall have the right to
proceeds urmt Lender has had an opportunity 0 mspect such Property 1o ensure the work

mpleted. Unless an agresment is made in writing or Applicable Law requircs
isurance proceeds, Lender shall not be required to pay Borrower any interest or
_Fees for public adjusters, or other third parties, retained by Borrower shall not
proceeds and shall be the sole obligation of Borrower. If the restoration or
Lender's security would be lessened, the insurance proceeds shall be
curity Instrument, whether or not then due, with the excess, if any,
ceds shall be applied in the order provided for in Section 2.
«Lender may fi fi le negotiate and settle any available insurance claim

earnings on such pr
be paid out of the ins
repair is not economiéal
applied to the sums’séc
paid to Borrower, Suc
If Borrower aban
and related matters. If Bofrow
carrier has offered to settle a
begin when the notice is giv
otherwise, Borrower hereby assighs
not to exceed the amounts unpaid und
rights {other than the right to any refi

6. Occupancy. Borrower shall occuﬁ’y; establi
residence within 60 days aﬂer the cxecution of this S

s¢ the Property as Borrower's principal
ment and shall continue to occupy the
r the date of occupancy, unless Lender

circumstances exist which are beyond Borrower's cont
7. Preservation, Maintenance and Protection of th spections. Borrower shall not
commit waste on the Property.
in the Property in order to
Unless it is determined

r shalt promptly repair

Lender may
payments as
estore the
storation.
If it has
ive

Property, Borrower ts not relieved of Borrower’s obligation for the completion ¢

Lender or its agent may make reasonable entries upon and inspections of the
reasonable cause, Lender may inspect the interior of the improvements on the Property
Borrower notice at the time of or prior to such an interior inspection specifying such re
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Borrower's Loan Application. Borrower shall be in default if, during the Loan application
loTTOWEr O any persons ot entities acting at the direction of Borrower or with Borrower's
consent gave materially false, misleading, or inaccurate information or statements to Lender
ovide Lender with material information) in connection with the Loan. Material representations
&, not limited to, representations concerning Borrower's occupancy of the Property as

of Lender's Interest in the Property and Rights Under this Security Instrument.
prerform the covenants and agreements contained in this Security Instrument, (b) there
at might significantly affect Lender's interest in the Property and/or rights under this
as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
may attain priority over this Security Instrument or to enforce laws or
has abandoned the Property, then Lender may do and pay for whatever is
ttgct Lender's interest in the Property and rights under this Security

wdior assessing the value of the Property, and securing and/or repairing
tude, but are not limited to: (a) paying any sums secured by a lien
trument; (b) appearing in court; and (c) paying reasonable attorneys'
or rights under this Security Instrument, including its secured
g the Property includes, but is not llmzted to, entermg the

regulations), or (¢} B
teasonable or approptia

which has priority over
fees to protect its interest ihth
position in a bankrupicy procepd:
Property to make repairs, chan
eliminate building or other code vig|
Although Lender may take action und
duty or obligation to do so. It is agrg
authorized under this Section 9.

Any amounts disbursed by Lender untler this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. Thes ounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such™ L tice from Lender to Borrower requesting
payment,

If this Security Instrument is on a leasehold, Bafrewer sha ply with all the provisions of the lease.
onveyed or terminate or cancel the

ground lease. Borrower shall not, without the express writtomt
lease. 1f Borrower acquires fee title to the Property, the leasgl
Lender agrees to the merger in writing.

Borrower shall pay the premiums required to maintain the Mortgage-it
the Mortgage Insurance coverage required by Lender ceases to be avai mortgage insurer that

Y designated payments

substantially equivalent to the Mortgage Insurance previously in effect, at
the cost to Borrower of the Mortgage Insurance previously in effect, from a
selected by Lender, If substantialty equivalent Mortgage Insurance coverage is
continue {o pay to Lender the amount of the separately designated payments that wer,
coverage ceased to be in effect. Lender will accept, use and retain these payments as a .
reserve in lien of Mortgage Insurance. Such loss reserve shall be non-refundable, nob
that the Loan is ultimately paid in full, and Lender shall not be required to pay Borro
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n such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
in the amount and for the period that Lender requires) pravided by an insurer selected by Lender
es available, is obtained, and Lender requires separately designated payments toward the
Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the
Veer was required to make separately designated payments toward the premiums for Mortgage

reserve, until Lender's requirement for Mortgage Insurance ends in accordance with
etween Borrower and Lender providing for such termination or until termination is
. Nothing in this Section 10 affects Borrower' s obligation to pay interest at the

ce rgimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does nst pepay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insusers
enter into agreementsit rties that share or modify their risk, or reduce losses. These agreements
are on terms and conditjons that arg satisfactory to the mortgage insurer and the other party (or parties) to
these agreements. Thes:
of funds that the mortgag
Insurance premiums).

As a result of these agr
any other entity, or any affiliate

tforegoing, may receive (directly or indirectly) amounts that
iet.0f Borrower's payments for Mortgage Insurance, in
nsurer's risk, or reducing losses. [If such agreement
the insurer's risk in exchange for a share of the premiums
rmed "captive reinsurance.” Further:

title Borrower to any refund,

ower has - if any - with respect to the
98 or any other law. These rights may
cancellation of the Mortgage
d/or to receive a refund of any
ancellation or termination,
ous Proceeds are hereby

(b) Any such agreements will not affect the
Mortgage Insurance under the Homeowners Protectis
include the right to receive certain disclosures, to reguesi s
Insurance, to have the Mortgage Insurance terminated antoj
Mortgage Insurance premiums that were unearned at the
11. Assignment of Miscellaneous Proceeds; Forfeitu
assigned to and shall be paid to Lender, '
If the Property is damaged, such Miscellaneous Proceeds shall storation or repair of

rity is not lessened.

until Lender has had an opportunity to inspect such Property to ensure |
Lender's satisfaction, provided that such inspection shall be undertaken prom,
repairs and restoration in a single disbursement or in a series of progress payme
Unless an agreement is made in writing or Applicable Law requires interest to be pa;
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on,s
Proceeds. If the restoration ot repair is nol economically feasible or Lender's securif
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrum
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with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
wided for in Section 2,

event of a total taking, destruction, or Joss in value of the Property, the Miscellaneous Proceeds
d to the sums secured by this Security Instrument, whether or not then due, with the excess,

o

2, sums secured by this Security Instrument immediately before the partial taking,
destruction, or : , unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security, I be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fra tal amount of the sums secured immediately before the partial taking,
destruction, or loss i ivided by (b) the fair market value of the Property immediately before the
rieetig in value. Any balance shall be paid to Borrower,

In the event of4 taking; destruction, or loss in value of thc Property in which the fair market
value of the Property i
amount of the sums se mmeél tely, before the partial taking, destruction, or loss in value, unless
Borrower and Lender othéryiseag “writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrupsent.4

make an award to settle a claim for damages, Borrower fails
datesfhe notice is given, Lender is authorized to collect and
on or repair of the Property or to the sums secured by
«due. "Opposing Party" means the third party that owes
against whom Borrower has a right of action in regard to

this Security Instrument, whether or n
Borrower Miscellaneous Proceeds or the b
Miscellaneous Proceeds.

ing the action or proceeding to be
dlsmlssed with a ruhng that, in Lender's judgment, predué f the Property or other material
impairment of Lender's interest in the Property or rights und Instrument. The proceeds of
any award or ¢laim for damages that are attributable to the impgirment ui' nder's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restorati
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not

to Borrower or any Successor in Interest of Borrower shall not operate to
or any Successors in Interest of Borrower. Lender shall not be required to co
any Successor in Interest of Borrower or to refuse to extend time for pa
amortization of the sums secured by this Security Instrument by reason of any detn
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in exe
remedy including, without limitation, Lender's acceptance of payments from thi

original
right or
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rs in Interest of Borrower or in amounts less than the amount then due, shall not be a waiver of or
priclude the exercise of any right or remedy.

int and Several Liability; Co-signers; Successors and Assigns Bound, Borrower covenants
ai Borrower' s obligations and liability shall be joint and several, However, any Borrower who

ortgage, grant and convey the co-signer's interest in the Property under the terms of this
{b} is not personally obligated to pay the sums secured by thlS Secunty Instrument; and

consent.
Subje

14, Loan Chargé L8
Borrower's default, for the puppm

:'charge Borrower fees for services performed in connection with
mg Lender's mteresl in the Propcrty and rights under this

charge to the permitted limit; and (b) any sums‘already
limits will be refunded to Borrower. Lender may choo&
under the Note or by making a direct payment to Bo#l
be treated as a partial prepayment without any prepaysy
provided for under the Note). Borrower's acceptance=e
Borrower will constitute a waiver of any right of action Borrows
15. Notices. All notices given by Borrower or Lende

nd made by direct payment io
2 arising out of such overcharge,
n with this Security Instrument
strument shall be deemed to

have been given to Borrower when mailed by first class mail or whemactt
address if sent by other means. Notlce to any one Borrower shall c,onsi ] all Borrowers unless

erty Address unless

Lender of Borrower's change of address. If Lender specifies a procedure
of address, then Borrower shall only report a change of address through that sp
be only one designated notice address under this Security Instrument at any on
shall be given by delivering it or by mailing it by first class mail to Lender's at
Lender has designated another address by notice to Borrower, Any notice in connectig
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d by this Security Instrument is also required under Applicable Law, the Applicable Law requirement

overning Law; Severability; Rules of Construction. This Security Instrument shall be
; federal law and the law of the jurisdiction in which the Property is located, All rights and
ritained in this Security Instrument are subject to any requirements and limitations of
pplicable Law might explicitly or implicitly allow the parties to agree by contract or it
uch silence shall not be construed as a prohibition against agreement by contract. In
'on of clause of th:s Securlty Instrument or the Note conflicts with App]lcable Law,
such conflict shalk
effect withoul

grity Instrument: (a} words of the masculine gender shall mean and include
| words of the feminine gender; (b) words in the singular shall mean and
ersa; and (¢) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower's

18. Transfer of i)
"Interest in the Property”
to, those beneficial interests transies in a bond for deed, contract for deed, mstallment sales contract or
escrow agreement, the intent ofWhich-is the.tr;

If all or any part of the Propes
is not a natural person and a benefici
written consent, Lender may requir
Instrument. However, this option sh
Applicable Law.

r shall be given one copy of the Note and of this Security Instrument.
“a Beneficial Interest in Borrower. As used in this Section 18,

payment in full of all sums secured by this Securlty
' exercised by Lender if such exercise is prohibited by

instrument. 1f Borrower fails to pay these
ny remedies permitted by this Security

19, Borrower's Right to Reinstate After Accélera
Borrower shall have the right to have enforcement of this Secupd

awer meets certain conditions,
t discontinued at any lime prior
power of sale contained in this

right to reinstate; or {c) entry of a judgment enforcing this Security-}t
Borrower: (a) pays Lender all sums which then would be due under thi
as if no acceleration had occurrcd; (b} cures any default of any other

interest in the Property and rights under this Security Instrument; and (d) tak
reasonably require to assure that Lender's interest in the Property and rights und
and Borrower's obligation to pay the sums secured by this Security Instrument, _
Lender may require that Borrower pay such reinstatermnent sums and expenses in one or m

forms, as sclected by Lender: (a) cash; (b) money order; (¢) certified check, bank chag!
or cashier's check, provided any such check is drawn upon an institution whose deposi

Lender may
Anstrument,
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gency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by
his Security Instrument and obligations secured hereby shall remain fully effective as if no
thad occurred. However, this right to reinstate shall not apply in the case of acceleration under

“af Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest

Note and this Security Instrument and performs other mortgage loan servicing
this Security Instrument, and Applicable Law. There also might be one or more
unrelated to a sale of the Note. If there is a change of the Loan Servicer,
, nolice of the change which will state the name and address of the new Loan
; h;vh payments should be made and any other information RESPA requires in
1ei1ce fer of servicing, If the Note is sold and thereafter the Loan is serviced by
a Loan Servicer othér*th er of the Note, the mertgage loan servicing obligations te Borrower
will remain with the Lo be transferred to a successor Loan Servicer and are not assumed by
the Note purchaser unle rwise'preddded by the Note purchaser.

Servicer, the address
connection with a no#

Neither Borrower n commence, join, or be joined to any judicial action (as either an
individual litigant or the membeg arises from the other party’s actions pursuant to this Security
Instrument or that alleges that th ryhag breached any provision of, or any duty owed by reason of,
this Security Instrument, until su tower,ar Lender has notified the other party (with such notice given

in compliance with the requirements o
a reasonable period after the giving of 3
time peried which must elapse before ¢
reasonable for purposes of this paragrap

% take corrective action. If Applicable Law provides a
on can be taken, that time period will be deemed to be
e notice of' acceleration and opportunity to cure given to

(a) "Hazardous Substances” are those
¢ wastes by Environmental Law and the
leurn products, toxic pesticides and

includes any response action,
" Environmental Condition”

means a condltlon that can cause, contrlbute to, or otherwise trigger

Borrower shall not cause or permit the presence, use, disposal, |
Substances, or threaten to release any Hazardous Substances, on or in t
nor allow anyone else to do, anything affecting the Property (a) that i
Law, (b) which creates an Environmental Condition, or (¢} which, due t
Hazardous Substance, creates a condition that adversely affects the value of the
sentences shall not apply to the presence, use, or storage on the Property of s
Substances that are generally recognized to be appropriate to normal residential s
the Property (including, but not limited to, hazardous substances in consumer products)

sny Environmental
use, ot release of a

or other action by any governmental or regulatory agency or private party involving th

WASHINGTON - Singte Family D EFan
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Hizardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental

sely affects the value of the Property. If Borrower learns, or is notified by any governmental
thority, or any private party, that any removal or other remediation of any Hazardous

s Applicable Law provides otherwise). The notice shall specify: (a)
cure the default; (c) a date, not less than 30 days from the date
hich the default must be cured; and (d) that failure to cure the
n the notice may result in acceleration of the sums secured by
roperty at public auction at a date not less than 120 days in
Borrower of the right to reinstate after acceleration, the
J xistence of a default or any other defense of Borrower
#rs required to be included in the notice by Applicable Law.

date spetified in the notice, Lender at its option, may require
restby this Security Instrument without further demand and
t remedies permitted by Applicable Law. Lender shall
in pursuing the remedies provided in this Section 22,
eys' fees and costs of title evidence,

ritten notice to Trustee of the occurrence

the default; (b) the'st
the notice is given to

this Security Instrument 4nd
the future. The notice shall fut
right to bring a court action ¢
to acceleration and sale, and any-suh' 5
If the default is not cured on or befo
immediate payment in full of all sums;
may invoke the power of sale and/or ai
be entitled to collect all expenses incu
including, but not limited to, reasonable at

shall take such action regarding notice of sale a g ch notices to Borrower and to other
persons as Applicable Law may require. After 1l ired by Applicable Law and after
publication of the notice of sale, Trustee, without demand-
auction to the highest bidder at the time and place and und esignated in the notice of sale

¥ postpone sale of the Property

fixed in the notice of sale. Lender or its designee may purclfhs@-%‘ﬁ any sale.
Trustee shall deliver to the purchaser Trustee's deed conveying without any covenant
or warranty, expressed or implied. The recitals in the Trustee's deed shall b a facie evidence of

order: (a) to all expenses of the sale, including, but not limited to, reas
fees; (b) to all sums secured by this Security Instrument and (c) any ex

WASHINGTON - Single Famil M. Eomsis
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son or persons legally entitled to it.  Such person or persons shall pay any recordation costs and
s¢'s fee for preparing the reconveyance.

bstitute Trustee. In accordance with Applicable Law, Lender may from time to time appoint
ustee to any Trustee appointed hereunder who has ceased to act. Without conveyance of the
sugessor trustes shall succeed to all the title, power and duties conferred upon Trustee herein

Security Instrument, shall include without limjtation attorneys fees incurred
“aroceeding or on appeal.

el

(Seal)
Joﬂn R Closé J -Borrower
{Seal) (Seal)
-Borrower -Borrower
(Secal) (Seal)
-Borrower -Borrower
Witness: Witness:
WASHINGTON - Single Family €
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS mmd%%;agm cond
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[Space Below This Line For Acknowledgment]

i ¥ appeared before me John R » Cl oge Jr.

ndividuals described in and wha executed the within and foregoing
/ signed the same /thcir free and voluntary act and

1" dayor %&u&vﬁ DI

WASHINGTON - Single Family w
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1002010-0000115414-0 Loan Number: 115414

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

‘day of FEBRUARY, 2015 , and is incorporated into and amends and

supplémety of Trust (the "Security Instrument"} of the same date given by the undersigned
(the "Borrow ler there are one or more persons undersigned) to secure Borrower's Note to
Alaska U ‘gage Company, LLC

("Lender") of
at:

nd covering the Property described in the Security Instrument, which is located

1408 L7 #5, Mount Verncn, Washington 98274

[Property Address]

In addition to the covenan
covenant and agree that the Se

riis made in the Security Instrument, Borrower and Lender further
Astrument is amended as follows;

A. DEFINITIONS
1. The Definitions section ty Instrument is amended as follows:
"Lender" is Alaska USAwM, ge Company, LLC
Lenderisa  ALASKA LIMITED LIAEIEITY OOMPANY  organized and existing under the laws of
ALASKA . Lender's address is
650 NE Midway Blvd 101,

Lender is the beneficiary under this Security Instru
assigns of Lender.

ized and existing under the laws

is the Nominee for Lender and is acting solely for Lender. M 3
3, Flint, MI 48501-2026, tel. (888)

of Delaware, and has an address and telephone number of P.
679-MERS. MERS is appomted as the Nommee for Lendcr to

i directing Trustee to
“ifay deem necessary

MERS. This appeintment shall inure to and bind MERS, its successors and ass ! Lender, until
MERS' Nominee interest is terminated. ’

2. The Definitions section of the Security Instrument is further amende
definition:

MERS RIDER - Single Family CrRomie
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ominee™ means one designated to act for another as its representative for a limited purpose.

SFER OF RIGHTS IN THE PROPERTY

nsfer of Rights in the Property section of the Security Instrument is amended to read as follows:

e Nole; and (ii} the performance of Borrower's covenants and agreements under this
id the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee,

of Skagit
[Name of Recording Jurisdiction]

TION ATTACHED
'%-0000 (P119428)

which currently has the address of 1408 ay Loop #5

[Street]

Mount Vernon WASHINGTON, .+ {"Property Address"):
[City] [State]

TOGETHER WITH all the improvements now o
appurtenances, and fixtures now or hereafter a part of the'y
be covered by this Security Instrument. All of the foregoing
"Property.”

Lender, as the beneficiary under this Security Instrument, desigis
Any natice required by Applicable Law or this Security Instrument t
on MERS as the designated Nominee for Lender. Borrower under

including, but not limited to, the right to foreclose and sell the Property; an
Lender including, but not limited to, assigning and releasing this Security |
successor trustee.

MERS RIDER - Single Family BT
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT %Mdﬁﬁsi ege
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NOTICES

15 of the Security Instrument is amended to read as follows:

requires otherwise, The notice address shall be the Property Address unless
substitute notice address by notice to Lender. Borrower shall promptly notify
e of address. If Lender specifies a procedure for reporting Borrower's change
ii] only report a change of address through that specified procedure. There may

shall be given by dg
Lender has designab
Borrower provides to L

be deemed to have heen given
Security Instrument shall not

1 actually received by MERS. Any notice in connection with this
been given to Lender until actually received by Lender. If

sne oF more times without prior notice to
ign MERS's Nominee interest in this
the authority to exercise the rights of
gan Servicer") that collects Perlodlc

Payments due under the Note and this Security Instrumient
obligations under the Note, this Security Instrument, and Ap
changes of the Loan Servncer unrelated to a sale of the NU

ere also might be one or more
j change of the Loan Servicer,
e-and address of the new Loan

will remain with the Loan Servicer or be transferred to a successor Loi
the Note purchaser unless otherwise provided by the Nole purchaser.

MERS RIDER - Single Famiy Py
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pliance with the requirements of Section 15) of such alleged breach and afforded the other party hercto
senable period atier the giving of such nolice to take corrective action. If Applicable Law provides a

accordance with Applicable Law, Lender or MERS may from time to time
ny Trustee appointed hereunder who has ceased to act. Without conveyance

of the Property, the sticpésseri
herein and by ApphiableLaw.

l!f
{ (Seal)
John -Borrower
{Seal) (Seal)
-Borrower -Borrower
(Seal) {Seal)
-Borrower -Borrower
MERS RIDER - Single Family : m -
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Loan Number: 115414

CONDOMINIUM RIDER

WOBOMINIUM RIDER is made this 17th day of FEBRUARY, 2015 ;
pefated-into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
urity Instrument") of the same date given by the undersigned (the "Borrower") to
Alaska USA Mortgage Ccmpany, LLC

te and covering the Property described in the Security Instrument and iocated at:

op #5%, Mount Vernon, Washington 98274
[Property Address]

er with an undivided interest in the common elements of, a

{the "Condominjum Project"). If the oiwne
Project (the "Owners Association”) K
shareholders, the Property also in¢ludes B
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the ¢pvenants and agreements made in the Security
Instrument, Borrower and Lender further covenant a

Condominjum Project’s Constituent Documents. The " CHiig
any other document which creates the Condominium Project;
other equivalent documents. Borrower shall promptly pay,
pursuant to the Constituent Documents.

_ code of regulations; and (iv)
dues and assessments imposed

B. Property Insurance. So long as the Owners Association
msurance carner a' master or "blanket" pollcy on the Condomlmum

against loss by fire, hazards included within the term "extended coverage," and
but not limited to, earthquakes and floods, from which Lender requires insur
the provision in Section 3 for the Periodic Payment to Lender of the year
property insurance on the Property: and (ii) Borrower's obligation under Sectiin-$+o
insurance coverage on the Property is deemed satisfied to the extent that the required «
by the Owners Association policy,

What Lender requires as a condition of this waiver can change during the term of ik

property
rovided

MULTISTATE CONDOMINIUM RIDER DucMe
Farnie Mae/Freddie Mac UNIFORM INSTRUMENT www, decmagic icom

Form 3140 1/01 Page 1 of 3

2015 0
Skagit County Audltor

2/20/2015 Page 22 of 25 10:51I!;M



orrower shall give Lender prompt notice of any lapse in required property insurance coverage provided

ent of a distribution of property insurance proceeds in lieu of restoration or repair following
Property, whether to the unit or to common elements, any proceeds payable to Borrower are
ed-and shall be paid to Lender for application to the sums secured by the Security Instrument,

elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be p uch proceeds shall be applied by Lender to the sums secured by the

Security Instrument as

in the case of a taking by condemnation or eminent
' Constituent Documents if the provision is for the express

Owners Association; or (iv) any action whig]
coverage maintained by the Owners Asso

uld have the effect of rendering the public liability insurance
unacceptable to Lender.

may pay them, Any amounts disbursed by Lender
Borrower secured by the Security Instrument. Unlesst
these amounts shall bear interest from the date of disb 1S

interest, upon notice from Lender to Borrower requesting payrént:

MULTISTATE CONDOMINIUM RIDER DocMagic
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BY SIGNING BELOW, Borrower accepis and agrees to the terms and covenants contained in this

{Seal) {Scal)
-Borrower -Borrower

(Seal)

-Borrower

{Seal)
-Borrower

MULTISTATE CONDCOMINIUM RIDER
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EXHIBIT “A”

LEGAL DESCRIPTION

Unit 5;
accorditi;
20020805014
thereof recorde
being a portion-Jf L
plat thereof, recorded A
Skagit County, Washingt

2,*"MADDOX HIGHLANDS CONDOMINIUM II", (a condominium)
claration thereof recorded August 5, 2002, under Auditor's File No.

f Skagit County, Washington and Amended Survey Map and Plans
\tditor's File No. 200208050148, records of Skagit County, Washington;
and B-14, "MADDOX CREEK P.U.D. Phase 3", according to the
181 14, 2000, under Auditor's File No. 200008140137, records of

iy

Skagit Coyp
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