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ACCOMMODATION RECORDING

CHICAGO TITLE
bZ002332)-m

Document Title

Dobyns Family LLC, a Was on limited Hability company

Grantee:

David B. and Erin Johnson

Chicago Title Insurance Com

Legal Description:

Lot 298 of the plat of Skagit Highla
December 21, 2006 under Auditor’
County, Washington

sion V (Phase 1) as recorded on
NO. 200612210067, records of Skagit

Situate in the County of Skagit, State of Washin

Assessor’s Property Tax Parcel/Account Numbé

4915-000-298-000 (P125510)

-
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DEED OF TRUST

Note means the promissory’ng ed by Borrower and dated December 2, 2013 in the
amount of THREE MILLIO 100 DOLLARS ($3,000,000.00}.

Loan Agreement means the agreément.signed by Borrower and Lender dated December 2,
' agreements for a revolving line of credit.

IGHTS IN THE PROPERTY
er (i) the repayment of the Loan and all renewals,
the performance of Borrower’s covenants and

This Security Instrument secures to Len
extension and modifications of the Note, (i

the express intent of Borrower and
ding that from time to time no

The Secured Obligation is a revolving line of cie ‘
Lender that this deed of trust shall continue in eff

the power of sale with right
in the County of Skagit:

County, Washington
Situate in the County of Skagit, State of Washington

together with all the improvements now or hereafter erected on the propeit ‘all easements,

appurtenances, fixtures now or hereafter a part of the property and rents;
revenues, royalties and profits now or in the future derived from the owner

cover all replacements and additions. All of the foregoing is referred to in thi
Instrument as the “Property.” GRANTOR REPRESENTS AND WARRANTS/1LE
PROPERTY IS NOT USED PRINCIPALLY FOR AGRICULTURAL PURPOS

Borrower covenants that Borrower is lawfully seized of the estate hereby convey
right to grant and convey the Property and that the Property is unencumbered, excep
encumbrances of record. Borrower warrants and will defend generally the title to the P
against all claims and demands, subject to any encumbrances.
Borrower and Lender covenant and agree as follows:
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Payment of Principal, Interest and Late Charges. Borrower shall pay when due the
pal and interest on the debt evidenced by the Note and any late charges due under the
Payments are deemed received by lender when received at the location designated in the
‘such other location as may be designated by Lender.

ccepted and applied by Lender shall be applied in the following order of
charges due {b) interest due under the Note; and then (c) principal under the
payménts shall be applied to each Periodic Payment in the order in which it
aining amounts shall be applied first to any other amounts due under this
d then to reduce the principal balance of the Note.

If Lender receives
sufficient amount
then the delinque
apply any payment rece1val
payments due if, and to-th
any excess exists aﬂez; ?
or more periodic payme
the principal balance.

sent from Borrower for a delinquent periodic payment that includes a
any late charge due, the payment will be applied to the late charge and
.If more than one periodic payment is outstanding, Lender may
r-om Borrower first to late charges due and then to the periodic
tent that, each payment can be paid in full. To the extent that
rmieri is applied to late charges due, and the full payment of one
ed interest then principal), such excess will be applied to

3. Charges, Liens. Borro;

r shall pay all taxes, assessments, charges, fines, and
impositions attributable to theProf

it.can attain priority over this Security Instrument,
leasehold payments or ground Property, if any, and community association dues,
fees, and assessments, if any. Shoul ower fail to pay any of the above-mentioned items
when due, Lender may pay the same, ang the dimiount so paid, with interest at the rate set forth
in the Note secured hereby, shall be d.#0 snd become a part of the debt secured in this
deed of trust.

Borrower shall promptly discharge any lien which has priority over this Security Instrument
unless Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a
manner acceptable to Lender, but only so long asBetrowes is performing such agreement; (b)
contests the lien in good faith by, or defends ag: enfercement of the lien in, legal
proceedings which in Lender’s opinion operate te, prewve enforcement of the lien while
those proceedings are pending, but only until such’ procee: mgs are concluded or (c) secures
from the holder of the lien an agreement satisfactory t
Security Instrument. If Lender determines that any p
which can attain priority over this Security Instrument, Te
identifying the lien. Within 10 days of the date on whichthat
satisfy the lien or take one of more of the actions set forth in t

4. Property Insurance. Borrower shall keep the 1mprov@rﬂﬁnts n
erected on the Property insured against loss by fire, hazards included w
“extended coverage” and any other hazards including, but not limite:

chosen by the Borrower subject to Lender’s right to disapprove Botrow
shall not be exercised unreasonably.

payvable endorsement in form satisfactory to Lender.

Borrower will maintain commercial general liability insurance insuring against liabil:
risks associated with the use, ownership, construction and operation of the property, wit
coverage limits approved by Lender. All insurance policies required hereunder shall be subj
to Lender’s approval and obtained from a financially reputable insurer acceptable to Lend
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i insurance policies required by Lender and renewals of such policies shall be subject to
t”s right to disapprove such policies, shall include a standard mortgage clause, and shall
Lender as mortgagee and/or as an additional loss payee.

 collected under any insurance policy may be applied upon any indebtedness

11 rights of the Borrower in insurance policies then in force shall pass to the
feteclosure sale.

tain adequate insurance on the property as required above, Lender
tain insurance and all costs and expenses incurred by Lender in doing
ligations payable by Borrower and due on demand together with
.the Note.

may at its $ofe o
so shall be added
interest at the df;f

5. Preservation, M
shall not destroy, damag:
waste on the Propert,
from deteriorating or de
Tepair or restoration is n
Property if damaged to avs
condemnation proceeds ar
relieved of Borrower’s obligation

1ance and Protection of the Property, Inspections. Borrower
impair the Property, allow the Property to deteriorate or commit
er, shall maintain the Property in order to prevent the Property
alue due to its condition. Unless it is determined that

sterioration or damage. If the insurance or
witent to repair or restore the Property, Borrower is not
the-cempletion of such repair or restoration.

Borrower shall not permit or allo
this deed of trust to be occupied prlor
occupant and payment to Lender of t
of trust with respect to that lot or hom

dential occupancy of a lot or home encumbered by
losixig'the sale of that lot or home to an owner
t required to obtain a reconveyance of this deed

6. Protection of Lender’s Interest in the Proper
Instrument. If (2) Borrower fails to perform the
Loan Documents, (b) there is a legal proceeding
interest in the Property and/or rights under this<Se

and Rights Under this Security
ts and agreements contained in the
1% significantly affect Lender’s
trument (such as a proceeding in
ement of a lien which may

attain priority over this Security Instrument or to enforci
has abandoned the Property, then Lender, either in pers¢

approprlate to protect Lender’s interest in the Property and rig
Instrument, mcludlng without limitation, entering the Propert
Property, securing, and/or completing construction at the Propérty.

the value of the
ler’s actions can

protect its interest in the Property and/or rights under this Security:
secured position in a bankryptcy pmcecdmg Securlng the Property

repair, protect or complete construction at the Property in the name Borrower:
Lender may take action under this Section 6, Lender does not have to do so and
any duty or obligation to do so. It is agreed that Lender incurs no liability for #
all actions authorized under this Section 6.

rate from the date of disbursement and shall be payable, with such interest, upon notice:
Lender to Borrower requesting payment.

7. Assignment of Miscellaneous Proceeds; Forfeiture. “Miscellaneous Proceeds” skall
be defined as any compensation, settlement, award of damages, or proceeds paid by any third
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pdrty:(other than insurance proceeds paid under the coverages described in Section 4) for (i)
ge to or destruction of the Property; (ii) condemnation or other taking of all or any part of
i‘operty, (iii) conveyance in lieu of condemnation; or {iv) misrepresentations of, or

ong as to the value and/or condition of the Property. In the event of a total taking,
r loss in value of the Property, the Miscellaneous Proceeds shall be applied to the
by this Security Instrument, whether or not then due, with the excess, if any, paid

£a partial taking, destruction, or loss in value of the Property in which the fair

R “the Property immediately before the partial taking, destruction, or loss in value
is equal to OF gre the amount of the sums secured by this Security Instrument
immediately bef artial taking, destruction, or loss in value, unless Borrower and
Lender otherwise agrée iriwriting, the sums secured by this Security Instrument shall be
reduced by the am the Miscellaneous Proceeds multiplied by the following fraction: (a)
the total amount.of thé ecured immediately before the partial taking, destruction, or loss
in value divided by (b) t "market value of the Property immediately before the partial
taking, destruction, or |o valpe. Any balance shall be paid to Borrower.

Tn the event of a partial tgkjng, deitruction or loss in value of the Property in which the fair
market value of the Propérty imnigdiately before the partial taking, destruction, or loss in value
is less than the amount of the-syms segured immediately before the partial taking, destruction,
or 1oss in value unless Bo @&Lender otherwise agree in writing, the Miscellaneous
Proceeds shall be applied to the s¢ stted by this Security Instrument whether or not the
sums are then due.

“after notice by Lender to Borrower that the

) offers to make an award to settle a claim for
damages, Borrower fails to respond t r within 30 days after the date the notice is given,
Lender is authorized to collect and apply. the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums secured.by this Segurity Instrument, whether or not then
due. “Opposing Party” means the third parfy that rrower Miscellaneous Proceeds or
the party against whom Borrower has a right of ard to Miscellaneous Proceeds.

If the property is abandoned by Borr?
Opposing Party (as defined in the nextse

r civil or criminal, is begun

impairment of Lender’s interest in the Property or rights
Borrower can cure such a default and, if acceleration , reinstate as prowded in

'th a ruling that, in Lender’s

judgment, precludes forfeiture of the Property or other mater:
that are attributable to the impairment of Lender’s interest in t]
and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 1o restoration
applied in the order provided for in Section 2.

8. Borrower Not Released; Forbearance by Lender Not a Wm .
Interest of Borrower shall mean any party that has taken title to the Propert
that party has assumed Borrower’s obligations under the Note and/or thi
Extension of the time for payment or modification of amortization of the

sums secured by this Security Instrument by reason of any demand made by the origina
Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in ¢
any right or remedy including, without limitation, Lender’s acceptance of payments fro;
persons, entities or Successors in Interest of Borrower or in amounts less than the amount the
due, shall not be a waiver of or preclude the exercise of any right or remedy.
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ject to the provisions of Section 12, any Successor in Interest of Borrower who assumes
wer’s obligations under this Security Instrument in writing and is approved by Lender,
il btaln all of Borrower’s rights and benefits under this Security Instrument. Borrower

“which sets maximum loan charges, and that law is finally
réother loan charges collected or to be collected in connection

the amount necessary
collected from Borrow

sum is received by the Lendé

ﬂnmpal balance has been paid in full such sums shall be
promptly refunded by Lender 0 Bi

ess any sums due to the Lender. I a refund :
reduces principal, the reductio ed as a partial prepayment without any prepayment
charge. Borrower’s acceptance of'a refund made by direct payment to Borrower or by
principal reduction will constitute a waiver o Aty right of action Borrower might have arising
out of such overcharge.

10.  Notices. All notices given by Barrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Borrower.in connection with this Security
Instrument shall be deemed to have been given to Boi when mailed by first class mail or
when actually delivered to Borrower’s notice address t by other means. The notice
address shall be 24718 7* Avenue NW, Stanwéod, WA 98292 unless Borrower has designated
a substitute notice address by notice to Lender. promptly notify Lender of
Borrower’s change of address. If Lender specifies'apro for reporting Borrower’s
change of address, then Borrower shall only report a chang rddress through that specified
procedure. There may be only one designated notice aéic;ress r this Security Instrument at
any one tlme Any notice to Lender shall be given by c? or by mailing it by first

contract If any provision or clause of this Secu:nty Instrument or other Loan
to be mvahd or unenforceable then such prowsmn shall be deemed modlﬁeii ¥

corresponding neuter words or words of the feminine gender; (b) words in the singulay-sha
mean and include the plural and vice versa; and (c) the word “may” gives sole discretie;
without any obligation to take any action.

12. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
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ection 12, “Interest in the Property” means any legal or beneficial interest in the Property,
gluding but not limited to those beneficial interests transferred in a bond for deed, contract
‘ed, installment sales contract or escrow agreement, the intent of which is the transfer of
orrower at a future date to a Purchaser.

not, without Lender’s prior written consent, directly or indirectly (i) transfer,
y any interest in the Property, for security purposes or otherwise, or (ii) consent
ow the transfer of any interest in Borrower.

he Property or any interest in the Property is sold or transferred or if a
beneﬁc:1al irt, Borrower is sold or transferred without Lender’s prior written consent,
Lender mdyfeqtite ediate payment in full of all sums secured by this Security Instrument.
However, this opt ot be exercised by Lender if such exercise is prohibited by
applicable law.

If Lender exercises this t Lender shall give Borrower notice of acceleration. The notice
shall provide a period ofngt less than 30 days from the date the notice is given in accordance
with Section 10 withif lortower must pay all sums secured by this Security Instrument.
If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted is Security Instrument without further notice or demand on
Borrower. -

13. Borrower’s Right to Reins
conditions, Borrower shall hav

discontinued at any time prior to
pursuant to any power of sale contain
applicable law might specify for the terini
a judgment enforcing this Security In
Lender aIl sums which then would be d

after. Acceleration. If Borrower meets certain

ave enforcement of this Security Instrument

t of: (a) ten days before sale of the Property
this"Security Instrument; (b) such other period as

1 of Borrower’s right to reinstate; or {c) entry of
t. Those conditions are that Borrower: (a) pays
nder this Security Instrument and the Note asifno

interest in the Property and rights under this Securi In
pay the sums secured by this Security Instrument shall ¢
require that Borrower pay such reinstatement sums an
following forms, as selected by Lender: (a) cash; (b)
check treasurer’s check or cashier’s check, provided any
institution whose deposits are insured by a federal agency, ins
reinstatement by Borrower, this Security Instrument and obligati
remain fully effective as if no acceleration had occurred. Ho
not apply in the case of acceleration under Section 12,

, and Borrower’s obllgatmn to
changed. Lender may

14.  Acceleration; Remedies. Lender shall give notice to Borroy igi te‘acceleration

following Borrower’s breach of any covenant or agreement in this S rent (but not
prior to acceleration under Section 12 unless applicable law provides oth ”
shall specify: (a) the default; (b) the action required to cure the default; (
30 days from the date the notice is given to Borrower, by which the defaul{ n
{d) that failure to cure the default on or before the date specified in the notice »
acceleratlon of the sums secured by the Secunty Instrument and the sale of the;

cured on or before the date specified in the notice, Lender, at its option, may require imimedia
payment in full of all sums secured by this Security Instrument without further demand #nd
may invoke the power of sale and/or any other remedies permitted by applicable law. Lend
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this -
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€ctjon 14 including but not limited to, reasonable attorney’s fees, collection costs and costs

vokes the power of sale, Lender shall give written notice to Trustee of the
e of an event of default and of Lender’s election to cause the Property to be sold.

to other persons as applicable law may require. Afier the time required by
nd after publication of the notice of sale, Trustee, without demand on
seil the Property at public auction to the highest bidder at the time and place

stee may postpone sale of the Property for a period or periods
law by public announcement at the time and place fixed in the notice

he Loan Documents and no event
t' e or both, could constitute a

ﬁ'ust covering the
to time. Botrower

obligations to Lender under the Loan may be secured by multiple.de
Property and other properties constituting the secured properties fro
acknowledges and agrees the partial or full reconveyance of this dee; 1
of itself satisfy or extinguish the obligations secured by this deed of gt

17.  Loan Servicing Costs. Lender has the right to transfer the paym
processing required for this loan to a contract collection or servicing com
costs (including those for the initial set up and any monthly fees) for this ser
responsibility of Borrower.

Without conveyance of the Property, the successor trustee shall succeed to all the tit
and duties conferred upon Trustee herein and by Applicable Law.

19.  Attorney’s Fees. Lender shall be entitled to recover its reasonable attorney’s fees 4
costs in any action or proceeding to construe or enforce any term of this Security Instrume
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e terms “attorney’s fees” whenever used in the Security Instrument, shall include without
on attorneys’ fees incurred by Lender in any bankruptcy proceeding or on appeal.

siccessors and Assigns. This Security Instrument inures to the benefit of and is
the respective heirs, administrators, successors and assigns of Borrower and

i This is the last page of a nine-page Deed of Trust,
#ight pages have been initialed by the Borrower/Grantor.]

Borrower/Grantor: DO SEAMILY LLC

Matthew D.

STATE OF WASHINGTON
COUNTY OF SKAGIT

I certify that I know or have satisfactory evid that Matthew D. Johnson is the person who appeared
before me, and said person acknowledged that He signed thits instrument, on oath stated that he is

authorized to execute the instrument and acknowled Member of Dobyns Family LLC to be
the free and voluntary act of such party for the uses, 1 i

Dated February /3 2015 H e
v Print N
Notary P
m}%%‘;ﬂ%" Washington e
'JSL‘..?Q.’.’;N““W My appointm
DECEMBER 4, 2018
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