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multiple sections of this document are defined below and other words are defined in Sections
0 and 21. Ceriain rules regarding the usage of words used in this document are also provided

(C) "Lender"is L

Lenderisa LIMITED
and existing under the la
Lender's address is 26642
CALIFORNIA 92610

organized

'CENTRE DRIVE, FOOTHILL RANCH,

(1) "Trustee"is CHICAGO
701 5TH AVENUE, SUITE ATTLE, WASHINGTON 98104

(E) "MERS" is the Morigage Electron istration Systems, In¢. Lender has appointed MERS as the
nominee for Lender for this Loan, and attacheda MERS Rider to this Security Instrument, to be executed
by Borrower, which further describes the relatiohship betw der and MERS, and which is incorporated
into and amends and supplements this Security Instrums
(F) "Note" means the promissory note signed by Bo)
The Note states that Borrower owes Lender ONE
SIX HUNDRED AND 00/100 Dollars (&
Borrower has promised to pay this debt in regutar Periodic Pay
NOVEMBER 1, 2044 .

(G) "Property” means the property that is described below
Property.”

(H) "Loan" means the debt evidenced by the Note, plus interest, any pfepayment.chargesand late charges
due under the Note, and all sums due under this Security Instrument, i

600.00 ) plus interest.
pay the debt in full not later than

"Transfer of Rights in the
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"Riders"” means all Riders to this Security Instrument that are executed by Borrower. The following
be executed by Borrower [check box as applicable]:

7] Planned Unit Development Rider

] Biweekly Payment Rider

[7] Second Home Rider

Other(s) [specify] MERS Rider

(L) 6
check, drafi, or similar paper in
instrument, computer, or rnagnetat:tape”
or credit an account. Such term includ
machine transactions, transfers initiated b
(M) "Escrow [tems” means those items ths
{N) "Miscellaneous Proceeds" means any cuy

y*transfer of funds, other than a transaction originated by
yhich is initiated through an electronic terminal, telephonic
) ., instruct, or authorize a financial institution to debit

nsation, settlement, award of damages, or proceeds paid
e.coverages described in Section 3) for: (i)
damage to, or destruction of, thc Property; (u} condenr% 4 ¥, other taking of all or any part of the
Property; (iii} conveyance in lieu of condemnation; issi
value and/or condition of the Property.
(O) "Mortgage Insurance" means insurance protectingd
the Loan.
(P "Periodic Payment" means the regularly scheduled ame
Note, plus (ii) any amounts under Section 3 of this Security Instru
{Q) "RESPA" means the Real Esiate Settlement Procedures Awt
implementing regulation, Regufation X (12 C.F.R. Pant 1024), as they mi
any additional or successor legislation or regulation that governs the same su
Instrument, "RESPA" refers to all requirements and restrictions that are imp¢ 2,
mortgage loan™ even if the Loan does not qualify as a "federally related mortgige 1o
(R) "Successor in [nterest of Borrower™ means any party that has taken titl
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FER OF RIGHTS IN THE PROPERTY

heneficiary of this Security Instrument is MERS (solely as nominee for Lender and Lender's successors
ém‘i asmgns} ind the successors and assigns of MERS This Security lnstrumcm secures 1o Lender: (i) the

SKAGIT

[Name of Recording Jurisdiction]

A.P.N.: P76668

which currently has the address of 819 HAINES AVENUE

SEDRO WOOLLEY
(City|

98284 ("Property Address"):
[Zip Code)

TOGETHER WITH ali the improvements now or hereafter
appurtenances, and fixturcs now or hereafter a part of the property
be covered by this Security Instrument. Ali of the foregoing is

the property, and all easements,

the interests granted by
ustom, MERS {as nominee

of record. Borrower warranis and will defend generally she titfe to the Pro
demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national
covenants with limited variations by jurisdiction 1o constitute a uniform security instrue
property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
.. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.

rges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
tion 3. Paymenis due under the Note and this Security Instrument shall be made in U.S.
ifany check or other instrument received by Lender as payment under the Note or this
i i5 returned to Lender unpaid, [.ender may require that any or all subsequent payments
d this Security Insttumnent be made in one or more of the following forms, as selected
ney order; (¢) certified check, bank check, treasuret’s check or cashier's check,

awm upon an institution whose deposits are insured by a federal agency,
) Electronic Funds Transfer.

ceived by Lender when received at the location designated in the Note or at
ignated by. Lender in accordance with the notice provisions in Section 13.
“partial payment if the payment or partial payments are insufficient to
cept any payment or partial payment insufficient to bring the Loan
der or prejudice 1o its rights to refuse such payment or partial
ligated to apply such payments at the time such payments are
applied as of its scheduled due date, then Lender need not pay interest
43 "pplued funds unn] Borrower makes payment to bring the Loan

Payments are de
such other location as
Lender may return

accepted If each Periodic th
on unapplied funds. Lender may, hei

or teturn them to Borrower. [ not apy
balance under the Note immediately pri
now or in the [uture against Lender shalk Borvower fromt making payments due under the Note and
this Security Instrument or performing the‘Govénants and agreements secured by this Security Instrument.
2.  Application of Payments or Pm;eeds. Except as otherwise described in this Section 2. all
ollowing order of priority: (a) interest due
der Section 3. Such payments shall be
e, Any remaining amounts shall be
this Security Instrument, and then to

under the Note: {b} principal due under the Note (c) amos
applied to each Periodic Payment in the order in whit

reduce the principal haiance of the Note.

if Lender receives a payment from Borrower for a ctel
sufficient amount to pay any late charge due, the payment may
Tate charge. 1fmore than one Periodic Payment is outstandmg,

full, ‘Fo the extent that any excess exists after the payment is applted
Periodic Payments such excess may be applied to any Iate charges du

Any application of payments, insurance proceeds, or Mlsoel]aneou Proc
the Note shall not extend or postpone the due date, or change the amount, of
3.  Funds for Escrow Hems, Borrower shall pay to Lender on the da
under the Note, until the Note is paid in full, 2 sum (the "Funds™) to provide fo
for: {a) taxes and assessments and other items which can attain priority over this Sec
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‘miams, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance
i _m accordance with the provisions of Section [0, These ltems are called "Escrow ltems "OAt

d Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall
tem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under this

Scrow [tems at any llme Any such waiver may a::nl:,r be in writing, In the event of
¥ shall pay directly, when and where payable, the amounts due for any Escrow Items
has been waived by Lender and, if Lender requires, shall furnish to Lender
nt within such time period as Lender may require. Borrower's obligation to
fide receipts shall for all purposes be deemed to be a covenant and agreement
nt, as the phrase "covenant and agreement” is used in Section 9. If

such wajv;er, Boit
for which paymg

unds in an amount (a) sufficient to permit Lender to apply
(b) not 1o exceed the maximum amount a lender can

reasonable estimates of expenditures of fut ire rﬁw ltems or otherwise in accordance with Applicable Law.
The Funds shall be held in an irstitition whose deposits are insured by a federal agency,

instrumentality, or entity (including Lender, nder is an institution whose deposits are so insured) or in

analyzing the cscrow account, or verifying the Escros
Funds and Applicable Law permits Lender to make s chay
or Applicable Law requires interest to be paid on the Fuiwds.

any interest or earnings on the Funds. Borrower and Lender ca

Lender pays Borrower interest on the
nless an agreement is made in writing
H‘lut be required 1o pay Borrower

as required by RESPA.

If there is a surplus of Funds held in escrow, as defined “unde
Borrower for the excess funds in accordance with RESPA. If there is
as defined under RESPA, Lender shali notify Borrower as required by
Lender the amount necessary to make up the shortage in accordance with RESPA
monthly pavments. If there is a deficiency of Funds held in escrow, as defiiredtin
notify Borrewer as required by RESPA, and Borrower shal) pay to Lender the
the deficiency in accordance with RESPA, but in no more than 12 monthly pay

Upon payment in full of all sums secured by this Security Instrument, L
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fine
atteibutable to the Property which can attain priority over this Security Instrument, lea
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rents on the Property, if any, and Community Association Dues, Fees, and Assessments, ifany. To
xtent that these items are Escrow tems, Borrower shall pay them in the manner provided in Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
only so long as Borrower is performing such agreement; (b} contests the tien in good faith

emznt of the lien while those proceedings are pending, but only until such proceedings are
}is wres from the holder of the lien an agreement satisfactory to Lender subordinating the
ent. If Lender determines that any part of the Property is subject to a lien which
:Security Instrument, Lender may give Borrower a notice identifying the lien.

is Section 4,
er (o pay a one-time charge for a real estate tax verification and/or

of the actions sct forth'ab
Lender may reqim-

e amounts (including deductible levels) and for the periods that
t to the preceding sentences can change during the term of
ysurance shall be chosen by Borrower subject to Lender's
il not be exercised unreasenably. Lender may require

This insurance shall be maintai
Lender requires. What Lender
the Loan The insurance carrier

above, Lender may obtain insurance
under no obligation to purchase any
particular type or amount of coverage. Therefore, such ciws 2r Lender, but might or might not
protect Borrower, Borrower's equity in the Property, or the conts ‘

or lability and might provide greater or lesser coverage

viously in effect. Borrower
nificantly exceed the cost of

insurance that Borrower could have obtained. Any amounts disbursed by Under this Section 5 shall

Lender to Borrower requesting payment,
AlLS insurance policies reqmred by Lender and renewals of such po

ceruﬁcates If Lender requires, Borrower shall promptly give to Lender all rece f
renewal notices. If Borrower obtains any form of insurance coverage, noi otherwise re

damage to, or destruction of, the Property, such pelicy shalf include a standard mertjsz
name Lender as mortgagee and/or as an additional loss payee.
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the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree
/ insurance proceeds, whether or not the underlying insurance was required by Lender, shall
estoration or repair of the Property, if the restoration or repair is economically feasible and

Lender' s satisfaction, provided that such inspection shall be undertaken promptly.
roceeds for the repairs and restoration in a single payment or in a series of progress
pleted. Unless an agreement is made in writing or Applicable Law requires
rsurance proceeds, Lender shall not be required to pay Borrower any intercst or
es fot public adjusters, or other third parties, retained by Borrower shall not
foeeds and shall be the sole obligation of Borrower. If the restoration or
r Lender's security would be lessened, the insurance proceeds shall be
Security Instrument, whether or not then due, with the excess, if any,
eeeds shall be applied in the order provided for in Section 2.

iy, Lender may file, negotiate and settle any available insurance claim

app!ied ()] the sums
paid 10 Borrower. Such

et Lender may negotiate and settle the claim. The 30-day period will
or if Lender acquires the Property under Section 22 or
‘Borrower's rights to any insurance proceeds in an amount
or this Security Instrument, and (b) any other of Borrower's

cartier has offered to settle a ¢15im
begin when the notice is given:

= the Property as Borrgwer's principal
ment and shall continue to accupy the

circumstances exist which are beyond Borrower's contr .
7. Pmervatmn, Maintenance and Protection of the ispections. Borrower shall not
mmit waste on the Property.

ain the Property in order to

pursuant o Section 5 (hat repair or restoration is not economically feam weer shall promptly repair
the Property if damaged to avoid further deterioration or damage. Ifi ondemnation proceeds
are pa;d in ccmnecnon with damage to, ax the taking of, the Property, ¥ b tesponsible for
'ses, Lender may

reasonable cause, Lender may inspect the interior of the improvements on the Property.,
Barrower notice at the time of or prior to such an interior inspection specifying such rea
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Borrower's Loan Application. Borrower shail be in default if, during the Loan application
Borrower or ary persons or entities acting at the direction of Borrower or with Borrower's
onsent gave materially false, misteading, or inaccurate information or statements to Lender
vide Lender with material information) in connection with the Loan. Material representations

e not himited to, representations concerning Borrower's occupancy of the Property as

f Lender's Interest in the Property and Rights Under this Security Instrument.
er form the covenants and agreements contained in this Security Instrument, (b) there

a progeeding in bankrupicy, probate, for condemnation or forfeiture, for
may aitain priority over this Security Instrument or to enforce faws or
“has abandoned the Property, then Lender may do and pay for whatever is

the Pr()pel’t} Lender‘s aotlons can i
which has priority over this Security ind

fees to protect its interest i ‘ or rights under this Securily lastrument, including its secured
position in a bankruptcy pr pg. Sécuring the Property includes, but is not limited to, entering the
i i ! r board up doors and windows, drain water from pipes,

dangerous conditions, and have utilities turned on or off.
Although Lender may take action urb ‘ction 9, Lender does not have to do so and is not under any
duty or obligation to do so. it is agree i
authorized under this Section 9. 5 ‘ '
Any amounts disbursed by Lender his Section 9 shall become additional debt of Borrower

secured by this Security Instrument. T‘nese

payment.
[fthis Security Instrument is on a leasehold, Borro ply with all the provisions of the lease.

n conveyed or terminate or cancel the

ground !ease Borrower shall not, without the express wi ¢
lease. If Borrower acquires fee title to the Property, the leaseh
Lender agrees to the merger in writing.

10. Mortgage lnsuranec. If Lender required Mortgage k

previously provided such insurance and Borrower was required to m
toward the premiums for Mortgage Insurance, Borrower shall pay the pr
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earhings on such loss reserve. Lender can no longer require loss reserve payments if Mortgage Insurance
age. {ln the amount and for the permd that Lender requlres) provided by an insurer selected by Lender

shall pay the premiums required to maintain Mortgage Insurance in effect, or to provide
serve, until Lender's requirement for Mortgage Insurance ends in accordance with
ctween Borrowet and Lender providing for such termination ot until termination is

of funds that the mortgag
Insurance premiums),

cfégmng, may receive (directly or indirectly) amounts that
A portion of Borrower's payments for Mottgage Insurance, in
tgage strer's risk, or reducing losses. If such agreement
ie insurer' s risk in exchange for a share of the premiums

any other entity, or any affiliate o
derive from (or might be characte
exchange for sharing or modifying the
provides that an affiliate of Lender takes &; f
paid to the insurer, the arrangement is ofte ed "captive reinsurance.” Further:

() Any such agreements will not affect the amounts that Borrower has agreed to pay for
Meortgage Insurance, or any other terms of t&& Loan. Suckagreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they wi itle Borrower to any refund,

(b) Any such agreements witl not affect the i er has - if any - with respect to the
' or any other law. These rights may
bisin, cancellation of the Mortgage

11. Assignment of Misceflaneous Proceeds; Forfeitu
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall b
the Property. if the restoration or repair is economicalfy feasible and

irity is not lessened.
Durmg such repair and restoration per:od Lender shall have the rlght 1oty ]

‘Haneous Proceeds

repairs and restoratlon in a single dlsbursement or in 8 series of progress payments
Unless an agreement is made in writing or Applicable Law requires interest to be pa ;
Proceeds, Lender shall not be requlred to pay Borrower any interest or earnings on s
Proceeds. If the restoration or repair is not economically feasible or Lender's security’y
the Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrume
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c, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be applied in the
rayided for in Section 2.

vent of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
d to the sums secured by this Security Instrument, whether or not then due, with the excess,

¢, unless Borrower and Lender otherwise agree in writing, the sums secured by
1l be reduced by the amount of the Miscellangous Proceeds multiplied by the

destruction, or ‘Ioss imn
partial taking, destruct

%ided by (b) the fair market value of the Property immediately before the
n value, Any balance shall be paid to Borrower.

re the partial taking, destruction, or loss in value is less than the
before the partial taking, destruction, or loss in value, unless

to raspond to Lender within 30 days a
apply the Miscellancous Proceeds either
this Security Instrument, whether or n
Borrower Miscellaneous Proceeds or the
Miscellaneous Proceeds.

Baorrower shalt be in default if any actio
Lendet’s judgment, could resull in forfeiture of the Pr
interest in the Property or rights under this Security:
acceleration has occurred, reinstate as provided in Ségtion 1
dismissed with a ruling that, in Lender's judgment, precluds
impairment of Lender's interest in the Property or rights undey’
any award or claim for damages that are attributableto the im
are hereby assipned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration-o
in the order provided for in Section 2.
£2. BormWer Mot Released Forbearance By Lender Not a

1 o repair of the Property or to the sums secured by
e, "Opposing Party" means the third party that owes
y against whom Borrower has a right of action in regard to

hether civil or criminal, is begun that, in
- other materia) impairment of Lender's
rower can cure such a default and, i€
ausing the action or proceeding to be
«of the Property or other material
by Instrument. The proceeds of
nder's interest in the Property

to Borrower or any Successar in Interest of Borrower shall not operate td
or any Successors in Interest of Borrower. Lender shall not be required to
any Successor in Interest of Bormwer or to refuse to extend time for
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¢isors in Interest of Borvower or in amounts less than the amount then due, shall not be a waiver of or
nde.the exercise of any right or remedy.
. aint and Several Liability; Co-signers; Suceessors and Assigns Bound. Borrower covenants

consent.

Subjectior
obligations under this
Borrower's rights an

Instrument in writing, and is approved by Lender, shall obtain ail of
under this Security Instrument. Borrower shall not be released from
der this Security Instrument unless Lender agrees to such release in
of this Security Instrument shall bind (except as provided in Section
s of Lender.

o, attorneys’ fees, property inspection and valuation fees.
authority in this Security Instrument to charge a specific

If the [oan is subject to a law whmh sefs miaximum loan charges, and that Iaw is finally interpreted
so that the interest or other loan charges collected or 1o be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charje shall be reduced by the amount necessary 1o reduce the
charge to the permitted limit; and (b) any sums aiteady collecied from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may choos is refund by reducing the principal owad
under the Note or by making a direct payment to Bors nd reduces principal, the reduction will
be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of.any fund made by direct payment to
Borrower will constitute a waiver of any right of action Borrowet miight hayé.arising out of such overcharge.
with this Security Instrument

all Borrowers unless
perty Address unless

Applicable Law expressly requires otherwise. The notice address s
Borrower has designated a substitute notice address by notice to Lend _
Lender of Borrower's change of address. If Lender specifies a procedure Totre
of address, then Borrower shall only repart a change of address through that s
be only one desugnated nonce address under this Secumy Instrument atany o

. There may
ez to Lender

Lender has designated another address by notice to Borrower Any notice in connect
Instrusnent shall not be deemed to have been given to Lender until actually received by
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&d by this Security Instrument is also required under Applicable Law, the Applicable Law requirement
il satisfy the corresponding requirement under this Security Instrument.

v, Governing Law; Severability; Rules of Construction. This Security Instrument shall be
ederal law and the law of the jurisdiction in which the Property is located. All rights and
ntgined in this Security Instrument are subject to any requirements and limitations of

ords of the feminine gender; {b) words in the singulac shall mean and
-.and (c) the word "may" gives sole discretion without any obligation to take

shall be given one copy of the Note and of this Security Instrument.
A Beneﬁcial Interest in Borrower. As used in this Section [8,

to, those beneficial inferests tr
gscrow agreement, the intent ofwdi ‘ sfer of title by BOrrower at a fururc dateto a purchaser.

Instrument. However, this optien shai
Applicable Law.

exercised by Lender if such exercise is prohibited by

I give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from ipe is given in accordance with Section 15
within which Boreower must pay all sums sgcured by this.Secut
sums prior to the expiration of this period, Lender:
Instrument without further notice or demand on Borrow:

19. Borrower's Right to Reinstate After Accelerativ
Borrower shall have the right 1o have enforcement of this Securis

to the earliest of: (a) five days before sale of the Property pu wer of sale contained in this

Borrower: (a) pays Lender all sums which then would be due under th
as if no acceleratlon had occurred {b) cures any default ot’ any other

fees, property inspection and valuation fees, and other fees incurred for the T
interest in the Property and rights under this Security Instrument; and (d) tak
reasonably require to assure that Lender's interest in the Property and rights und
and Borrower's obligation to pay the sums secured by this Security Instrument, shall.
Lender may require that Borrower pay such reinstatement sums and expenses in one or 1
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank che
or cashier's check, provided any such check is drawn upon an institution whose deposi
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# apency, instrumentality or entity; or {(d) Electronic Funds Transfer. Upon reinstatement by
wer, thls Securrty Instrument and obllgattons secured hereby shall remain fully eﬁ’ect!ve as if no

this Security Instrument, and Applicable Law. There also might be one or more

r unrelated to a sale of the Note. If there is a change of the Loan Servicer,
litén notice of the change which will state the name and address of the new Loan
payments should be made and any other information RESPA requires in
of servicing. Ifthe Note is sold and thereafter the Loan is serviced by
of the Note, the mortgage loan servicing obligations to Borrower
transferred to a successor Loan Servicer and are not assumed by
vided by the Note purchaser.

Servicer, the address e
connection with a notic

will remain with the Lo
the Note purchaser unles

in compliance with the requirements of
a reasonable period afler the giving of st

21. Hazardous Substances. As used in this
substances defined as toxic or hazardous substances,

a) "Hazardous Substances” are those
wastes by Environmental Law and the
: .0, etroleum products, toxlc pﬁtlmdes and

herbicides, volatile solvents, materials containing ashestuz or il
"Eavironmental Law" means federal laws and laws of the jurisd
to health, safety or environmental protection: (¢} "Environm
remedial action, or reroval action, as defined in Environmentald,@w; ar
means a condition that can cause, condribute ta, ot otherwise tnggw i
Borrower shail not cause or permit the presence, use, disposal,
Substances, or threaten to release any Hazardous Substances, on or in
nor allow anyone else to do, anything affecting the Property (a) that i
Law, (b) which creates an E,nvironmental Condition, or (¢) which, due to

ase of any Hazardous
rrower shall not do,

Substances that are generally recognized to be appropriate to normal residential uses and
the Property (including, but not limited to, hazardous substances in consumer produc

Borrower shall promptly give Lender written notice of (a) any investigation, clas
or other action by any governmental or regulatory agency or private party involving th

WASHINGTON - Single Fami DocMagic @t
Fannie Mae/Freddie tac UNIFORM INSTRUMENT - MERS DoCMag e
Form 3048 1/01 FPage 14 of 17
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: -dous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental
dition, including but not limited 1o, any spitling, leaking, discharge, release or threat of release of any
daus Substance, and (¢) any condition caused by the presence, use or release of a Hazardous Substance
y affects the value of the Property. [f Borrower learns, or is aotified by any governmental
#authority, or any private party, that any removal or other remediation of any Hazardous

OVENANTS. Borrower and Lender further covenanl and agree as follows:
dies. Lender shall give notice to Borrower prior to acceteration following
venani or agreement in this Security Lnstrument (but not prior to
nless Applicable Law provides otherwise). The notice shall specify: (a)

Barrower's breach of
acceleration under Se

the notice is given to

default on or before th
this Security Instrument :
the future The notice shal

to acceleration and sale, and any aﬁne mitiers' required to be included in the notice by Applicable Law,
I the default is not cured on or before thi specified in the notice, Lender at its option, may require

may invoke the power of sale and/or ai :
be entitled 1) csllect all expenses meur.,

rty to be sold. Trostee and Lender
h motices 1o Borrower and to other

order: (2) to all expenses of the sale, including, but not limited to, reaso
fees; (b) to all sums secured by this Security Instrument; and (c) any ex
legally entitled to it or to the clerk of the superior court of the county in w

23. Reconveyance. Upon payment of all sums secured by this Security*ins
request Trustee to reconvey the Property and shalt surrender this Security Instrument and &l
debt secured by this Security Instrument to Trustee, Trustee shall reconvey the Propér

WASHINGTON - Single Family DocMagic €50
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erson or persons legally entitled to it.  Such person or persons shall pay any recordatien costs and
e’ s fee for preparing the reconveyance.

Substitnie Trustee. In accordance with Applicable Law, Lender may from time to time appoint
stee to any Trustee appointed hereunder who has ceased 10 act. Without conveyance of the

by Lender in ¢

ORAL AGREEMENT
CREDIT, OK'T9
NOT ENFORCEA

'S.0OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND
JIRBEAR, FROM ENFORCING REPAYMENT OF A DEBT ARE
UNLDER WASHINGTON LAW.

BY SIGNING BELGW; Borrower.decepts and agrees to the terms and covenants contained in this
Security [nstrument and in any Rid uted by Borrower and recorded with it.

Cﬁ(lul cﬁ%ﬂw ﬂ \ (Seat)

KAIA L. MATHENY JAf;ON VID m HENY  -Borrower

1

(Seal) {Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrower -Borrower
Witness: Witness:

WASHINGTON - Single Famni DocMagic €
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - MERS wiww, docragic, e
Formm 3048 /01 Page 16 of 17 oot
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[Space Below This Line For Acknowledgment]

_KAIA L. MATHENY AND JASON

Loan Qriginator: CHRIS KNOX, NMLSR 1D 3964060
Loan Originator Organization: LOANDEPOT.

CoM, LLC, NMLSR -ID

WASHINGTON - Single Fami ;
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FIXED/ADJUSTABLE RATE RIDER
ear Index (As Published In The Wall Street Journal) - Rate Caps)

USTABLE RATE RIDER is made this 21at day of QCTOBER »
orated inty and shall be deemed to amend and supplement the Mortgage, Deed of
"Security Instrument™)} of the same date given by the undersigned (" Borrower™)

THE NOTE PROVIDES FOR A
TO AN ADJUSTABLE INT
BORROWER'S ADJUSTABLE

ANGE IN BORROWER'S FIXED INTEREST RATE
EST RATE. THE NOTE LIMITS THE AMOUNT
EREST RATE CAN CHANGE AT ANY DNE TIME

A, ADJUSTABLE RATE AND M
The Note provides for an initial fixed idtersst ra
for a change in the initial fixed rate to an adjustahle-iii

YMENT CHANGES
3,875 %, The Noie also providas
&5 follows:

4. ADJUSTABLE INTEREST RATE AND M
{A)} Change Dates
The initial fixed interest rate T will pay will changato
NOVEMBER, 2019 , and the agji
that day every 12th month thereafter, The date on whic
adjustable interest rate, and each date on which my adjustable i
Date.”

KLY PAYMENT CHANGES

gr'adizstable interest rato on the first day of
interest rate I will pay may change on
initial fixed interest rate changes to an
rate could ch is called a "Change

MULTISTATE FIXEDIADJUSTABLE RATE RIDER - WEJ One - Year LIBOR
Single Famil%- Facwwe Mae UNIFORM INSTRUMENT
Form 3187 &0 Pagn 2-ct-5 |5
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B) The Index
ﬂegmr;ang with the f rst Change Date, my adjustable interest rate will be hased on an lndex The

,o longer available, the Note Hoider will choose a new index that is based upon
. The Note Helder will give me notice of this choice.

petcentage points { 2.250 %) to the
ill then round the result of this addition to the nearest one-eighth of one
to the limits stated in Section 4{D) below, this rounded amount will be

Current [ndex.
percentage poinl ()
my new interest rate until
The Note Holder wil ine the amount of the monthly payment that would be sufficient to
to owe at the Change Date in full on the Maturity Date at my
hew interest rate in sub ﬁ‘h nts, The result of this calculation will be the new amount of
my monthly payment,
m lelts on Interest Rate

gt the first Change Date will not be greater than
1%, Thereafier, myadjustable interest rate will never
more than two percentage points from the rate of
My interest rate will never be greater than
B.B75 %.

(E} Effective Date of Changes .
My new interest rate will become effectiy e ge Date. [ will pay the amount of my new
monthly payment beginning on the first monthly : iter'the Change Date until the amount of my
maonthly payment changes again.
(F) WNotice of Changes
The Note Holder will deliver or mail to me a neti cHanges in my initinl fixed interest rate to
an adjustable interest rate and of any changes in my adju rdt rate before the effective date of any
change. The notice will include the amount of my menthly fayrient, any information required by law to be
given to me and also the title and telephone number of a pe V«ho will answer any question | may have
regarding the notice.

MULTISTATE FIXELVADIUSTAEIE RATE RIDER - WSJ One - Year LIBOR
Single Fomily - Fanrie Mae UNIFORM INSTRUVENT
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“TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST (N BORROWER
. etil Borrower's initial fixed interest rate changes to an adjustable interest rate under the terms
jon A above, Uniform Covenant 18 of the Security Instrument shall read as follows:

f the Preperty or a Beneficial Interest in Borrower, As used in this Section
e Property” means any legal or beneficial interest in the Property, including,
those beneficial interests transferred in 2 bond for deed, contract for deed,

contract or escrow agreement, the intent of which is the transfer of title by
Fdate to a purchaser.

consent, Lender may require immediate payment in fuil of ali
However, this option shall pot be exercised by

ender shall give Borrower notice of acceleration. The
less than 30 days from the date the notice is givea in

accordance with Section 15 withi
Instrument. If Borrower fail
may invoke any remedies i
on Borrower.

2. When Borrower's initial fi
stated in Section A above, Uniform C
shall then cease to be in effect, and the proVisidi
be amended to read as follows:
As used in this Swion

I'I'DWBI'

installment sales contract or escrow agreement, i
Borrower at a future date to a purchaser.
Property is sold or transferred {or
in Borrower is sold or transf'erred)

MULTISTATE FIXEDYADUUSTABLE RATE RIDER - WSJ One - Year LIBOR
Smgle Famltv Fanme Mae UNIFORM INSTRUMENT

Fom 3167 Pagod-sib A{)
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ion if: (a) Borrower causes to be submitted to Lender information reguired by L.ender to
 the intended transferce as if a new loan were being made to the transferee; and (b)

tion agreement that is acceptable to Lender and that obligates the transferee
ses and agreements made in the Note and in this Security Instrument.
ie4n be obligated under the Wote and this Security Instrumenm unless

Borrower notice of geiel aﬂ
the date the notice is given i agcardance with Section 15 within which Borrower must pay all
ent. If Borrower fails to pay these sums prior to the
yoke any remedies permitted by this Security Instrument

MATISTATE FIXEDVADJUSTABLE RATE RIDER - WSJ Ona - Year LIBOR
Single Family - Fannie Mag UN{FORM INSTRUMENT
Form 3187 €41 Page 4-oh-5 2
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SIGNING BELOW, Borrower accepls and agrees to the tertns and covenants contained in this

o Nade

~Borrower JASTN DA\?‘.D lﬁATHE‘l\y ~Borrower

(3eal)
-Borrower

(Seal)
~Barrower

MULTISTATE FIXEDVADJUSTABLE RATE RIDER - WSJ) One - Year LIBOR
Single Family - Fannie Mas LNIFORM INSTRUMENT
Form 3187 &0 Pagab-ot-3 AL
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ACKNOWLEDGMENT

before me, _Low fatsf?}
(insert name and title of the officer)

who proved to me on the
subscribed to the within ingt
hisfher/ftheir authorized. capat
person(s), or the entity upon b

Tasew D ARSI

tisfactory evidence to be the persén(s) whose name(s) is/are
acknowledged to me that he/she/they executed the same in

d that by his/herftheir signatura(s) on the instrument the

’

I cerlify under PENALTY OF PE!
paragraph is true and correct

%,

o

WITNESS my hand and officlal sea’,

%""llllll“‘

s 2 F;
01200
""":at.v ASHI

WY

Signature LJM Mj‘u‘f

L
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100853701004544432 Loan Number: 100454443

ORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Ridar)

HiS MBRTORGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER ("MERS Rider") is
made thig "2 1et of OCTOBER, 2014 . and s incorporated into and amends and

{*Lender” ¢ ering the Praperty desceibed in the Seeuity Instrument, which is located
at: :

organized and existing under the laws of
. Lender's address is
CH, CALIFORNIA 92610

DELAWARE
26642 TOWNE CENTRE DRIVE,

Lender is the beneficiary under this Security Instrusiént, “Th m "Lender” includes any successors and
“assigns of Lender,

"MERS" is Morlgage Electronic Registration Sig
is the Nominee for L.ender and is acting sobely for Lender.
of Delaware, and has un address and telephone number of P,
§79-MERS. MERS is appointed as the Nominee for Lender to e
Lender as Lender may from time to time direct, including but not Hi
assigning, or releasing, in whole or in part this Security Instrument, foreclosil

definition:

MERS RIDER - Single Famil#'
Fannie Maa/Frecklie Mac UNIFORM INSTRUMENT g),}
Fern 3158 042014 FPage t-of-T
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"Nominee" means one designated to act for another &s its representative for 2 limited purpose.

NSFER OF RIGHTS IN THE PROPERTY
ansfer of Rights in the Property section of the Security lnstrument is amended to read as follows:

ument securesio Lender: (i) the repayment of the Loan, and all renewals, extensions
Note; and (ii} the performance of Borrower's covenants and agreements under this
the Note. For this purpose, Borrower irrevocably grants and conveys to Trusiee,
4, the followmg described property located in the

of SKAGIT
dlctwn] [Name of Recording Jurisdiction]

IB3L HERETO AND MATE A PART HEREOF AS EXHIRIT “Ar.
A.P.N.: P?GGEE

which currently has the address of 8

SEDRO WOOLLEY
[City]

{"Property Address"):

appurtenances, and fixtures now or hereafier a part of the;
be covered by this Security Instrument. Al of the foregoif:
"Property.”

on MERS as the destgnated Nominee for Lender. Borrower understands
designated Nominee for Lender, has the right to exercise any or all imteresis ge
including, but not fimited to, the right to foreclose and sell the Property: 83
Lender including, bt not limited to, assigning and releasing this Security
Successor trustee.

MERS FIDER - Singia F“J
Fannier Mae/Freddie Mac UNIFORM INSTRUMENT azr
Form 31658 04/2014 R
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TICES
of the Security [nstrument is amended to read as follows:

report achange of address through that specified procedure There may
under this Security Instrument at any one time, Any notice to Lender
fgiling t by first class mail lo Lender's address stated herein uniess
v notice to Borrower. Borrower acknowledges that any notice

be deemed to have been given 1o MER.
Security Instrument shall not be deeri

sttually received by MERS. Any notice In connection with this
ve been given to Lender until actualiy received by Lender. If

§55|gn MERS's Nominee interest in this
Security Instrument, MERS remains the Nominee for E aulhunty to exercise the rlghts of

Lender. A sale might result in a change in the entity (kn

obligations under the Note, this Security Instrument, and Appl
changes of the Loan Servicer unrelated to a sule of the Noig,
Borrower will be given wntten naotice of the change which wi

4 Law. There also might be one or more
there is a change of the Loan Servicer,

Neither Borrower nor Lender may commence, join, or be joined to any j
individual titigant or the member of a class) that arises from the other party' s actions

MERS RICER - Single Famlkr
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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of the Property, dihe successor
herein and by Applicable .

BY SIGNING BELGW,
MERS Rider.

{Seal)
-Borrower

{Seal
-Borrower

{Seal)

-Borrower

MERS FIDER - Sgle Farmily
Farnie Maa/Frecdia Mac UNIFORM INSTRUMENT a
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150533-0

Evhilo & A

RepiaT 0F THE

.TUNC’I‘ION ADDITION TO SEDRO," as per plat recorded in Volume 2of Plas,
it County, Washington. 3

oolley, County of Skagit, State of Washington.

| MNHIMM

3 *JB4887456+
; 19816 18/31/2014 79614619/1

iiii

{, Audttor of Skagit Cmmty State of Washingion, do hereby
durﬂfythatlhebrogmngmstmmenlmahuemﬁmoclm
the

mtnowmﬁiemmyomoe
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