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DEED OF TRUST

DATE: February 12, 20)

Reference # (if applicable!
Grantori(s):
1. JONES, MICHAEL

Additional on page

2. JONES, MARILYN Land Title and Escrow
Grantee(s)

1. Skagit Bank

2. Land Title Company of Skagi rity, Trustee

Additional on page 2

THIS DEED OF TRUST is dated February 12, 20 7iorig MICHAEL P JONES and MARILYN E
JONES, husband and wife, whose address i : JECEI
98221 [“Grantor"), Skagit Bank, whose mailing addres Office, 301 E. Fairhaven Ave, P
_ ss as "Lender” and sometimes
as " Beneficiary"}; and Land Title Company of Skagit G se mailing address is P O Box

445, Burlington, WA 98233 (referred to below as "Trus



DEED OF TRUST
{Continued) Page 2

YANCE AND GRANT. For valuabla consideration, Grantor convays to Trustee in trust with power of sale, right
¥y and.péssession and for the benefit of Lender as Baneficlary, all of Grantor's right, title, and interest in and to
lowing*t dascribed real property, together with all existing or subsequently erected or affixed buildings,
H fixtures: all easemeants, rights of way, and appurtenances; all water, water rights and ditch rights

utilitiss with ditch or irrigation rights); and all other rights, royalties, and profits relating to the real
g without limitation all minerals, oil, gas, geothermal and similar matters, (the "Real %roperty"l

| SKAGIT County, State of Washington:

dress is commonly known as 15165 DECEPTION RD, ANACORTES,
arty tax identification number is 3900-000-001-0004 (P64987}.

REVOLVING LINE OF CREEIT. Thi
line of credit, with a variable , which obligates Lender to make advances to Grantor up to the credit limit
so long as Grantor complies with all th ms of the Credit Agreement and the line of credit has not been terminated,
suspended or cancelled; the ament. allows negative amortization. Such advances may be made, repaid, and
remada from time to time, ation that the total cutstanding balance owing at any one time, not

temporary overages, other charges, & #ity amounts expended or advanced as provided in either the Indebtedness
paragraph or this paragraph, shall not extesd the Cradit Limit as provided in the Credit Agreement. it is the intention of
Grantor and Lender that this Deed rust s he halance outstanding under the Credit Agreament from time to
time from zero up to the Credit Limit as-ifovided in she Credit Agraement and any intermadiata balance. Funds may be
advanced by Lender, repaid, and subséguently readvanced. The unpaid balance of the revolving line of credit may at
certain times be lower than the amount sh r zern, A zero bhalance does not terminate the line of credit or
terminate Lender's obligation to advance funés Tharefora, the lien of this Deed of Trust will remain in full
force and effect notwithstanding any zero baiante

Grantor hereby assigns as security to Lend rantor's right, titte, and interest in and to all leases, Rents, and
profits of the Property. This assignment is racgeded in accordance with RCW 66.08.070; the lien created by this
assignment is intended to be specific, perfected choate upon the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and pro which license may be revoked at Lender's option and shall be
automatically revoked upon acceleration of all or of the Indgbtedness. In addition, Grantor grants to Lender a
Uniform Commercial Code security interest in the Personal Property aihd Rents,

THIS DEED OF TRUST. INCLUDING THE ASSIGNMENT OF RENTS AMC: THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT OF THE INDEBTEDNESS AND (B) PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER: THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED 9F: GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provida
amounts secured by this Deed of Trust as they bacome due, and
Grantor's obligations under the Credit Agreement, this Deed of Trust,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granto
Property shall be governed by the following provisions:

#l strictly sand in a timely manner parform all of
nd the Related Documaents.

} remain in possession and
the Rents from the Property
It]. The following provisions
operty is not used principally

Possession and Usa. Until the occourrence of an Event of Def
control of the Property; (2) use, operate or manage the Property; ang” (3
{this privilege is a license from Lender to Grantor automatically revo pon de
relate 1o the use of the Property or to other limitations on the Propert
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good co reinptly perform all repairs,

replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Leg
Grantor's ownership of the Property, there has been no use, generation, manufz
release or threatened release of any Hazardous Substance by any person on, |
(2) Grantor has no knowledge of, or reason to believe that there has been, except isclogsed to and
acknowledged by Lender in writing, (a) any breach or violation of any Enviro (b} any use,
genaration, manufacture, storage, treatment, disposal, release or threatened refease o dous Substance
on, under, about or from the Property by any prior owners or occupants of tha Pr ¥, actual or
threatened litigation or claims of any kind by any person relating to such matters; and 3
disclosed to and acknowledged by Lender in writing, {a) neither Grantor nor any tenant, ¢
autharized user of the Praoperty shall use, generate, manufacture, store, treat, dispose of s
Substance on, under, about or from the Property; and (bl any such activity shall be conductdd j
all applicable federal, state, and local laws, regulations and ordinances, including Tatthout”
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Fropepty 1o
inspections and tests, at Grantor's expense, as Lender may desm appropriate to determine “compli
Property with this section of the Deed of Trust. Any inspections or tests made by Lender shai ke fo
purpesas only and shall not be construed to create any responsibility or liability on the part of Lenderio Grantgi o
to any other person. The representations and warranties contained herein are based on Grantor's e dili
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives any

against Lender for indemnity or contribution in the event Grantor becomes liable for cleanup or othar :
any such laws; and {2} agrees to indemnify, defend, and hold harmless Lender against any and all clairys,
liabilities, damages, penalties, and expensas which Lender may directly or indirectly sustain or suffer resultin
a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture, sg’br qQ&,
disposal, release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether
of not the same was or should have been known to Grantor. The provisions of this section of the Deed of Trust,
including the obligation to indemnify and defend, shall survive the payment of the Indebtedness and the satisfaction

IAVIRARUAAN
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n ﬁ&:onveyance of the lien of this Deed of Trust and shall not be affected by Lender's acquisition of any interest
ithe Property, whether by foreclosure or otherwise.

Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
igping &f or waste on or to the Property or any portion of the Property. Without limiting the generality of the
i ntor will not remove, or grant to any other party the right to remove, any timber, minerals (including
oat, clay, scoria, soil, gravel or rock products without Lender’s prior written consent,

movat ot mpsgvements. Grantor shall not demolish or remove any Improvemants from the Real Property
Frior written consent. As a condition to the removal of any Improvements, Lender may require
gements satisfactory to Lender to replace such improvements with Improvements of at least

Lender and Lender's agents and representatives may enter upon the Real Property at all
énd to Lender's interests and to inspect the Real Property for purposes of Grantor's
nd cenditions of this Deed of Trust.

tal Requirements. Grantor shall promptly comply, and shall promptly cause
. ‘wdnants or other persons or entities of every nature whatsoever who rent, lease or
0y the Frgperty in any manner, with all laws, ordinances, and regulations, now or hereafter
in effect, of all governm
in good faith any such. ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, g0 “Grantor has notified Lender in writlng prior to doing so and so long as, in Lender's
sole opinion, Lender's ‘ thé: Property are not jecpardized. Lender may require Grantor to post adequate
security or a surety bond, fegsonabl isfactory to Lender, to protect Lender's interest,

Duty to Protect. Grantoi to abandon or leave unattended the Property. Grantor shall do all other
acts, in addition to those s set forgh abgve in this section, whigh from the character and use of the Property are
reascnably necessary to protéctiand : the Property.

DUE ON SALE - CONSENT BY LERi3E
sums secured by this Deed of Tru
document evidencing the Indebtedne’s
transfer, without Lender's prior writtan
Property. A "sale or transfer" means ti
whether legal, beneficial or equitable; whet
contract, land contract, contract for deed,
contract, or by sale, assignment, or transfer,
Property, or by any other method of conveyange
exarcised by Lender if such exercise is prohibitad,

TAXES AND LIENS. The following provisions rela
Trust:

ender may, at Lender’s option, {A) declare immediately due and payable all
) incregse the interest rate provided for in the Credit Agreement or other
h other conditions as Lender deems appropriate, upon the sale or
Il or any part of the Real Property, or any interest in the Heal
4 of Real Property or any right, title or interest in the Real Property;
slyfitary or involuntary; whether by outright sale, deed, installment sale
sehold iniérest with a term greater than three (3] years, lease-option
ny kénesicial interest in or to any land trust holding title to the Real
Ain jfterest in the Real Property. However, this option shall not be
deral law or by Washington law.

ng to the taxes and liens on the Property arg part of this Deed of

i‘delinquency) all taxes, special taxes, assessments,
against or on account of the Property, and shall

or material furnished to the Property, Grantor
qhal to the interest of Lender under this Deed of
“apt for the Existing Indebtedness referred to

Paymaent. Grantcr shall pay when due (and in & gvents prior
charges {including water and sewer), fines and impositions,
pay when due all claims for work done on or for services
shall maintain the Property free of all liens having prior
Trust, except for the lien of taxes and assessment
below, and excapt as otherwise provided in this Deed

Right to Contest. Grantor may withhold payment of any
dispute over the obligation to pay, so long as Lender's int
is filed as a result of nonpayment, Grantor shall within fifteen
within fifteen {15} days after Grantor has notice of the filing, Befure the harge of the lien, or if requested by
Lender, deposit with Lender cash or a sufficient corporate suresy bond or gthar security satisfactory to Lender in an
amount sufficiant to discharge the lien plus any costs and atto r other charges that could accrue as a
result of a foreclosure or sale under the lien. In any contes dafend itself and Lender and shall
satisfy any adverse judgment before enforcement against the Propestys all name Lender as an additional
abligee under any surety hond furnished in the contest proceedings.

s, or claim in connection with a good faith
Praperty is not jeapardized. !f a lien arises or
r the lien arises or, if a lien is filed,

nce of payment of the taxes
Lender at any time a written

Evidence of Payment. Grantor shall upon demand furnish to Lender sa
or assessments and shall authorize the appropriate governmental offici
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifieen {15}
services are furnished, or any materials are supplied to the Property, if any mech
other lien could be asserted on account of the work, services, or materials.
furnish to Lender advance assurances satisfactory to Lender that Grantor
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the
Trust.

s lien, materialmen's lien, or
or will uptn request of Lender
nd will pay the cost of such

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insur tandérd extended
coverage endorsements on a fair value basis for the full insurable value covering all® il - on the Real
Property in an amount sufficient to avoid application of any coinsurance clause, and ard  mortgagee
clause in favor of Lender, together with such other hazard and liability insurance as Lendafy
Policies shall be written in form, amounts, coverages and basis reascnably acceptable to Lerider
company or companies reasonably acceptable to Lender. Grantor, upon request of Lender,
from time to time the policies or certificates of insurance in form satisfactory to Lender, includin; L
coverages will not be cancelled or diminished without at least ten {10} days prior written notia% 19 Le
insurance policy also shall include an endorsement providing that coverage in favor of Lender will fipt
in any way by any act, omission or default of Grantor or any other person. Should the Real Prope:
an area designated by the Administrator of the Federal Emergency Management Agency as a specigl § od Ka
area, Grantor agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days aft

given by Lender that the Property is located in a special flood hazard area, for the maximum amount of
credit line and the full unpaid principal balance of any prior liens on the property securing the loan,.up
maximum policy limits set under the National Flood Insurance Program, or as otherwise required by Lender, an
maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Property. Lendersinay
make proof of loss if Grantor fails to do so within fifteen {15) days of the casuvalty. Whether or not Lender's
security is impaired, Lendar may, at Lender’s election, receive and ratain the proceeds of any insurance and appl
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DEED OF TRUST
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roceeds to the reduction of the Indebtedness, payment of any lien affecting the Froperty, or the restoration
i r of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall repair or
Te e damaged or destroyed !mprovements in a manner satisfactory to Lender. Lender shall, upon
sfititary; proof of such expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
oration if Grantor is not in default under this Deed of Trust, Any proceeds which have not been
hin 180 days after their receipt and which Lender has not committed to the repair or restoration of
shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
the.remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
ayment in full of the Indebtedness, such proceeds shall be paid withaut interest to Grantor as

=t ' ng Indebtedness. During the period in which any Existing Indebtedness described below is
in effep?, cdmpliante ,with the insurance provisions contained in the instrument evidencing such Existing
Indebtedness kil cengtitute compliance with the Insurance provisions under this Deed of Trust, to the extent
compliance with thé teeris of this Deed of Trust would constitute a duplication of insurance requirement. 1f any
proceeds from ! becoma payable on loss, the provisions in this Deed of Trust for division of proceeds
' of the proceeds not payable to the holder of the Existing Indebtedness.

amtor fails (A) to keep the Property free of all taxes, lians, security interests,
) to provide any required insurence on the Property, (C} to maka repairs to the
ligation to maintain Existing Indabtedness in good standing as required below, then
wijrgceeding is commanced that would materially affect Lender's interests in the
‘s-behalf may, but is not required to, take any action that Lender believes to be
arests. b All expenses incurred or paid by Lender for such purposes will then bear
interest at the rate charged er the dit Agreement from the date incurred or paid by Lender to the date of
repayment by Grantor. All s expensis;will become a part of the Indebtedness and, at Lender's option, will (A} be
payable on demand; (B} be hdded to thé 4nce of the Credit Agreement and be apportioned among and be payable
with any installment payments®p bet ; uring either (1) the term of any applicable insurance policy; or (2) the
remaining term of the Credit Agré@im or{C) be treated as a balloon payment which will be due and payabie at the
Credit Agreement's maturity. The Dedd &7 Trust algo will secure payment of these amounts. The rights provided for in
this paragraph shall be in addition 9 afly otherights or any remedies to which Lender may be entitled on account of
any default. Any such action by Lendas mot Be construed as curing the default so as to bar Lender from any
remedy that it otherwise would have hs

WARRANTY; DEFENSE OF TITLE. The foll
of Trust:

encumbrances, and other clai
Property or to comply with iy,
Lender may do so. If any apt
Property, then Lender dn
appropriate to protect Leide

provisions relating to ownership of the Property are a part of this Deed

Title. Grantor warrants that: (a) Grant obd and marketable title of record to the Property in fee simple,
free and clear of all liens and encumbrar ar than those set forth in the Real Property description or in the
Existing Indebtedness section below or in @nysitle insurance policy, title report, or final titie opinion issued in favor
of, and accepted by, Lender in connectio this Deed of Trust, and (b) Grantor has the full right, power, and
autharity to execute and deliver this Deed of Triist to Lender.

ole

ve, Grantor warrants and will foraver defend the
event any action or proceeding is commenced
er this Deed of Trust, Grantor shall defend the

Defense of Title. Subject to the exception in e paragraply
title to tha Property against the lawful claims of all persops. K
that questions Grantor's title or the interest of Trustee pf Led
action at Grantor's expense. Grantor may be the nogfingip
participate in the proceeding and to be represente
Grantor will deliver, or cause to be delivered, to Lendst
to permit such participation,

Compliance With Laws. Grantor warrants that the Property
existing applicable laws, ordinances, and regulations of govern

Survival of Promises. All promises, agreements, and statements Grantor |
survive the execution and delivery of this Deed of Trust, shall beicontiniing in nature and shall remain in full force
and effect until such time as Grantor's Indebtedness is paid in fu

EXISTING INDEBTEDNESS. The following provisions concerning Exist

Existing Llen. The lien of this Deed of Trust securing the Indebted "s; may Fa secondary and inferior to an
existing lien. Grantor expressly covenants and agrees to pay, or see t a paym of, the Existing Indebtedness
and to prevent any default on such indebtedness, any default under theiingtrumen idencing such indebtedness,
or any default under any security documents for such indebtedness.

No Modiflcation. Grantor shall not enter into any agreement with the holdsi”c ortgage, deed of trust, or
other security agreement which has priority over this Deed of Trust by w that agresment is modified,
amended, extended, or renewed without the prior written consent of Lende ‘ naither request nor
accept any future advances under any such security agreement without the pri s

CONDEMNATION. The following pravisions relating to condemnation proceedings are? of Trust:

Praceedings. If any proceeding in condemnation is filed, Grantor shall promptly in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and.3
may be the nominal party in such proceeding, but Lender shall be entitied to participat A
represented in the proceeding by counsel of its own choice all at Grantor's expense, 'a
cause to be delivered to Lender such instruments and documentation as may be request

time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domais
any proceading or purchase in lieu of condemnation, Lender may at its election require that all"or
net proceeds of the award be applied to the Indebtedness or the repair or restoration of the &rg
proceeds of the award shall mean the award after payment of all reasonable costs, expenses,
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following pro%
to governmental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shall execute such documents in-g
this Deed of Trust and take whatever other action is requested by Lender to perfact and continue Lender's |
the Real Property., Grantor shall reimburse Lender for all taxes, as described below, together with all exp
incurred in recording, perfecting or continuing this Deed of Trust, including without limitation all taxe
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes. The follawing shall constitute taxes to which this section applies: (11 a specific tax upon this type o

LT
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DEED OF TRUST
(Continued) Page 5

of Trust or upon all or any part of the Indebtedness secured by this Deed of Trust; {2) a specific tax on
hich Grantor Is authorized or required to deduct from payments on the Indebtedness secured by this type
rust; {3} a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Credit
nd (4) a specific tax on all or any portion of the Indebtedness or on payments of principal and
by Grantor.

axes. If any tax to which this section applies is enacted subsequent to the date of this Deed of
hall have the same effect as an Event of Default, and Lender may exercise any or all of its
for an Event of Default as provided below unless Grantor either (1) pays the tax before it
or {2} contests the tax as provided above in the Taxes and Liens section and deposits with
ient corporate surety bond or other security satisfactory to Lender,

FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a
this Deed of Trust:

by Lender, Grantor shall take whatever action is requested by Lender to perfect
terest in the Personal Property. In addition to recording this Deed of Trust in the
char may, at any time and without further authorization from Grantor, file executed
counterparts, copie fions of this Deed of Trust as a financing statement. Grantor shall reimburse
Lender for all expe ATrE isrfecting or continuing this security interest. Upon default, Grantor shall not
remove, sever or detachth Pers "! Property from the Propersty. Upon default, Grantor shall assemble any
Personal Property not af? ‘roperty in a manner and at a place reasonably convenient to Grantor and
Lender and make it avail ithin three {3} days after receipt of written demand from Lender to the
extent permitted by appli

and continue Lender
real property records

Addresses. The mailing &ddrass Grantor (debtor} and Lender {secured party} from which information
concerning the security interest geintgd by this Deed of Trust may be obtained {each as required by the Unifarm
Commercial Code) are as state i agi of this Deed of Trust.

FURTHER ASSURANCES: ATTORN: he following provisions relating to further assurances and

Further Assurances. At any time, and fror trme to time, upon request of Lender, Grantor will make, execute and
deliver, or will cause to be made, execut to Lender or to Lender's designee, and when requested by
Lender, cause to be filed, recorded, reflie or igrecsrded, as the case may be, at such times and in such offices
and places as Lender may deem appropris nd all such morigages, deeds of trust, security deeds, security
agreements, financing statements, contin i statements, instruments of further assurance, certificates, and
Lender, be nacessary or desirable in order to effectuate, complete,
igations under the Credit Agreement, this Deed of Trust, and the

ity i created by this Deed of Trust on the Property,
hnbnted by law or Lender agrees to the contrary in
curred in connection with the matters referred

perfect, continue, or preserve {1} Grantor
Aelated Documents, and (2) the liens and
whether now owned or hereafter acquired by Grahtor.
writing, Grantor shall reimburse Lender for all costs and expe
to in this paragraph. .

Attorney-in-Fact. If Grantor fails to do any of the thif n the preceding paragraph, Lender may do so
for and in the name of Grantor and at Grantor’s expe ¢ purposes, Grantor hereby irrevocably appaints
Lender as Grantor's attorney-in-fact for the purpose of Faaking! exdouting, delivering, flllng, recording, and doing aII
other things as may be necessary or desirable, in Lende :
the preceding paragraph,

FULL PERFORMANCE. If Grantor pays all the Indebtedness when d
performs all the obligations imposed upon Grantor under this Deed ;
a request for full reconveyance and shall execute and deliver t ible statements of termination of any
financing statement on file evidencing Lender's security interes d the Personal Property. Any
reconveyance fee shall be paid by Grantor, if permitted by applicable s ] @ in any reconveyance may ba
described as the "person or persons legally entitled thereto®, and the recitals ir the ‘retonveyance of any matters or
facts shall be conclusive proof of the truthfulnese of any such matters or fa

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust
commits fraud or makes a material misrepresentation at any time in gonne
include, for example, a false statement about Grantor's income, assets, liabi Y
financial candition. (B) Grantor does not meet the repaymant terms of the Cred A
inaction adversely affects the collateral or Lender's rights in the collateral. This ¢
maintain required insurance, waste or destructive use of the dwelling, failure to pay
the agcount, transfer of title or sale of the dwelling, creation of a senior lien
permission, foreclosure by the holder of another lien, or the use of funds or the dwelli

RIGHTS AND REMEDIES ON DEFAULT. if an Event of Default occurs under this Deed 6
Trustee or Lender may exercise any one o7 moare of the following rights and remedies:

he credit line account, and otherwise
shall execute and deliver to Trustee

owing happen: (A) Grantor
dit Agreement, This can
ther aspects of Grantor's

Election of Remedies. All of Lender's rights and remedies will be cumulative and'r
together. An alection by Lender to choose any one remedy will not bar Lender from (
Lender decides to spend money or to parform any of Grantor's obligations under this Dee
failure to do so, that decision by Lender will not affect Lender's right to declare Grantor in'd au
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the entire Indabt
due and payable.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have the righ
power of sale and to foreclose by notice and sale, and Lender shall have the right 1o for
foreclosure, in either case in accordance with and to the full extent provided by applicable law.

UCC Remedies. With respect to all or any part of the Personal Property, Lender shall have all th
remedies of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of and mana
Property and collect the Rents, including amounts past due and unpaid, and apply the net proceeds, over ar
above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may require any teriagt or
other user of the Property to make payments of rent or use fees directly to Lender. |f the Rents are collactad by
Lender, then Grantor irrevocably designates Lender as Grantor's attomey-in-fact to endorse instruments received i
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DEED OF TRUST
(Continued} Page 6

wnent thereof in the name of Grantor and to negotiate the same and collect the proceeds. Payments by tenants
users to Lender in response to Lender's demand shall satisty tha obligations for which the payments are
hether or not any proper grounds for the demand existed. Lender may exercise its rights under this

ivar. Lender shall have the right to have a receiver appointed to take possession of all or any part of
with the power to protect and preserve the Property, to operate the Property preceding or pending
, and to collact the Rents from the Property and apply the proceeds, over and above the cost of
gainst the Indebtedness. The receiver may serve without band if permitted by law. Lender's
tment of a receiver shall exist whether or not the apparent value of the Property exceeds the
bstantial amount. Employment by Lender shall not disqualify a person from serving as a

Tenaney at Si . |f Grantor remains in possessmn of the Property after the Property is sold as provided
above or Lend€r othirwige becomes entitled to possession of the Property upon default of Grantor, Grantor shail
become a tenant:ét ance of Lander or the purchaser of the Property and shall, at Lender’s option, either (1}
pay a rgasona al for'the use of the Property, or {2) vacate the Property immediately upon the demand of

Lender.

ender shall have any other right or remedy provided in this Deed of Trust or the
at law or in gquity.

Other Remedies. Trist
Credit Agreement or a

Grantor reasonable notice of the time and place of any public sale of the Personal
which ny private sale or other intended disposition of the Personal Property is to be
Il meln‘notice given at least ten {10} days before the time of the sale or disposition.

Notice of Sale. Lengg
Property or of the fif
made. Reasonable foticd sk
Any sale of the Personal

Sale of the Property. To the extent jermitted by applicable law, Grantor hereby waivas any and all rights to have
the Property marshalled. %Jn" 4ts ¥ights and remedies, the Trustee or Lender shall be free to sell all or any
part of the Property togethis iy, in one sale or by separate sales. Lender shall be entitled to bid at any
public sale on alf or any portion roperty

és any suit or action to enforce any of the terms of this Deed of
Trust, Lender shall be entitled & repevlr sueti stim as the court may adjudge reasonable as attorneys’ fees at trial
and upon any appeal. Whether furt action is involved, and to the extent not prohibited by faw, all
reasonable expenses lLender incurs t il Lander's opinion are necessary at any time for the protection of its

) N part of the Indebtedness payable on demand and shall bear
atg*of the expenditure until repaid. Expenses covered by this
Lject to any limits under applicable law, Lender’s attorneys' fees

Attornays’ Fees; Expenses.

bankruptcy proceedings (including efforts #o ffodify or vacate any automatic stay or injunction), appeals, and any
anticipated post-judgment collection ser the cost of searching records, obtaining title reports {including
foreclosure reports), survayors’ reports, and raisal fees, title insurance, and fees for the Trustee, to the extent
i i ts, in addition to all other sums provided by law.

Rights of Trustea. Trustee shall have all of the rights and gu ender as set forth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE. The followingsr i ating to the powers and obligations of Trustee
(pursuant to Lender's instructions) are part of this Deed

4 matter of law, Trustee shall have the power to
itton,request of Lender and Grantar: (a) join in
dication of streets or other rights to the
he Real Property; and {c} join in any
‘nf Lender under this Deed of Trust.

Powers of Trustee. In addition to all powers of Trustes
take the following actions with respect to the Property
praparing and filing a map or plat of the Real Property, i
public; {b) join in granting any easement or creating any re

OQbligations to Notify. Trustee shall not be obligated to notif
trust deed or lien, or of any action or proceading in which Grah er, or Trustee shall be a party, unless
required by applicable law, or unless the action or proceeding is |

Trustea. Trustee shall meet all qualifications required for Trustee undes apsl letlaw. In addition to the rights
and remedies set forth above, with respect to all or any part of the Pfopérty, the Trustee shall have the right to
foreclose by notice and sale, and Lender will have the right to forecl judi foreclosure, in either case in
accordance with and to the full extent provided by applicable law.

Successor Trustas. Lender, at Lender's option, may from time to time ap 8 Su or Trustee to any Trustee
appointed under this Deed of Trust by an instrument executed and acknowiE “byLender and recorded in the
office of the recorder of SKAGIT County, State of Washington. The instrumg all congain, in addition to all
other matters required by state law, the names of the orlgmal Lender, Trustee, arid Grantgs,
the Auditor's File Number where this Deed of Trust is recorded, and the ng anddddies of the successor
trustee, and the lnstrument shall be exacuted and acknowledged by Lender

govern to the exclusion of all other provisions far substitution.

NOTICES. Subject to applicable law, and except for notice required or allowed by law to
any notice required to be given under this Deed of Trust, including without limitation any gotic
natice of sale shall be given in writing, and shall be effective when actually deliverad, whesy
telefacsimile (unless otherwise required by law), when deposited with a nationally recognized oy
mailed, when deposited in the United States mail, as first class, certified ar registered mail postage
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown nadr the he nning’ of
this Deed of Trust. Any person may change his or her address for notices under this Deed of Trusn; By Qiving formaj
written notice to the other person or persons, specifying that the purpose of the notice is to cha he 'parsen
address. For notice purposes, Grantor agrees to keep Lender informed at all times of Grantor's cérrant
Subject to applicable law, and except for notice requirad or allowed by law to be given in another mannigi
more than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to all Grantd
be Grantor's responsibility to teli the others of the notice from Lender.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:

Amendments. What is written in this Deed of Trust and in the Related Documents is Grantor's entire agragment
with Lender ¢oncerning the matters coverad by this Deed of Trust. To be effective, any change or amendmént to
this Deed of Trust must be in writing and must be signed by whoever will be bound or obligated by the change o
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Caption headings in this Deed of Trust are for convenience purposes only and are not to be
rpret or define the provisions of this Deed of Trust.

e shall be no merger of the interest or estate created by this Deed of Trust with any other interest or
roperty at any time held by or for the benefit of Lender in any capacity, without the written consent

is Deed of Trust will be governed by federal law applicable to Lender and. to the extent not
I law, the laws of the State of Washington without regard to its conflicts of law provisions.
been accepted by Lender in the State of Washington.

r understands Lender will not give up any of Lender's rights under this Deed of Trust
fiing. The fact that Lender delays ar omits to exercise any right will not mean that

. I Lender does agree in writing to give up one of Lender's rights, that does not
mply with the other provisions of this Deed of Trust. Grantor also understands

mean Grantor will not %a
that if Lender does conseg
again if the situation b4
more of Grantor's rg

pans again.  Grantor further understands that just because Lender consents to one or
25 not mean Lender will ba required to consent to any of Grantor's future

Severability. If a court fi
fact by itself will not meg t of this Daed of Trust will not be valid or enforced. Therefore, & court will
wed of Trust even if 8 provision of this Deed of Trust may be found to be

invalid or unenforceable.

gy limitations stated in this Deed of Trust on transfer of Grantor's interest,
d.itiure to the benefit of the parties, their successors and assigns. If
erson other than Grantor, Lender, without notice to Grantor, may
t¢'this Deed of Trust and the Indebtedness by way of forbearance or
he' olfligations of this Deed of Trust or liability under the Indebtedness.

Successors and Assigns. Subjec
this Deed of Trust shall be bind;
awnership of the Property becorhés
deal with Grantor's successors wit
extension without releasing Grantor

Waiver of Homestead Exemption. Grarg
exermnption laws of the State of Washingt

Borrower. The word "Borrower" means MICRY

and co-makers signing the Credit Agreement and all their su frs and assigns.

cigdit agreement dated February 12, 2015, with
ther with all renewals of, sxtensions of,

Credit Agreement. The words "Credit Agreement” me
credit limit of $30,000.00 from Grantor t
madifications of, refinancings of, consolidations of;:
NOTICE TO GRANTOR: THE CREDIT AGREEMENT COH“

Deed of Trust. The words "Deed of Trust" mean this "B
includes without limitation all assignment and security interes
Rents.

Environmental Laws. The words "Environmental Laws" mgan any anid all state, federal and local statutes,
regulations and ordinances relating to the protection of hu r the environment, including without
lirnitation the Comprehensive Environmental Response, Compensative Liakikity Act of 1980, as amended, 42
U.S.C. Section 9601, et seq. ("CERCLA"}, the Superfund Amendirans q thorization Act of 1986, Pub. L.
No. 99-499 {"SARA"), the Hazardous Materials Transportation Act, 49 L
Conservation and Recovery Act, 42 U.5.C. Section 6901, et seq., or
or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default” mean any of the events®
the events of default section of this Dead of Trust.

Existing Indebtedness. The words "Existing Indebtedness” mean the indebte
provision of this Deed of Trust,

Hazardous Substances. The words "Hazardous Substances” mean materials
concentration ot physical, chemical or infectious characteristics, may cause or pos-¥ pr
to human health or the environment when impraperly used, treated, stored, disposed of
transported or otherwise handled. The words "Hazardous Substances” are used in t
include without limitation any and all hazardous or toxic substances, materials or wast
under the Environmental Laws. The term "Hazardous Substances” also includes, witho
petroleum by-products or any fraction thereof and asbestos,

Improvements. The word "Improvements" means all existing and future improvemants
mobile homes affixed on the Real Property, facilities, additions, replacements and other ¢
Property.

Indebtednass. The word "Indebtedness” means all principal, interest, and other amounts, cogts:and:e:
payable under the Credit Agreement or Related Documents, together with all renewals o
modifications of, consolidations of and substitutions for the Credit Agreement or Related Docurpents apd any
amounts expended or advanced by Lender to discharge Grantor's abligations or expenses incurred Y 1oé’ of
Lender to enforce Grantor's abligations under this Deed of Trust, together with interest on such g
provided in this Deed of Trust.

Lender. The word "Lender" means Skagit Bank, its successors and assigns, The words "successors or as
mean any person of company that acquires any interest in the Credit Agreement.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of perscnal
propesty now or hereafter owned by Grantor, and now or hereafter atteched of affixed to the Real Property
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géther with all accessions, parts, and additions to, all replacements of, and all substitutions for, any of such
erty; and together with all issues and profits thereon and proceeds {including without limitation all insurance
nd refunds of premiums) from any sale or other disposition of the Property.

The words “Related Documents” mean all promissory notes, credit agreements, loan
mental agreements, security agreements, mortgages, deeds of trust, security deeds, collateral
«ther instruments, agreements and documents, whether now or hereafter existing, executed in
debtedness; provided, that guaranties are not "Related Documents” and are not secured by

this Degdl of

Rents. The word *Ri
other benefits desived'f

Trustae. Th
445, Burlingtés,

EACH GRANTOR ACKN

STATE OF W 15 kLr’Iﬁj‘f‘Dﬂ

COUNTY OF 5H6&jt u il

MICHAEL P JONES and MARILYN E JONES,
ividence to be the individuals described in and
e Deed of Trust as their free and voluntary act

2T 20 15
7

On this day before me, the undersigned Notary Public, pers
personally known to me or proved to me on the basis of s
who executed the Deed of Trust, and acknowiedged that th
and deed, for the uses and purposes therein mentionad.

Given under my hand and official seal this fl—"ﬂ""

e K CRevron

Notary Public in and for the State of Wﬂ/

REQUEST FOR FULL RECONVE

To: , Trustee

You are hereby
requested, upon payment of all sums owing to you, to reconvey without warranty, titled thergto, the

right, title and interest now held by you under the Deed of Trust.
Date:

LaserPro, Ver. 14.5.10.004 Copr. D+H USA Corporation 1997, 2015, All Rights
MACERLPLAGO1.FC TR-23967 PR-30
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