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SUITE 380¢
SCOTTSDALE, AZ 8
ATTN: 480-467-6105

Above This Line For Recording Data]

DEED OF TRUST FHA Case No.

[566-1415638-703 ]
STALCUP

Loan #: 400103198

PIN: P127189/4948-000-087-
4000

MIN: 101237604001031988

MERS Phone: 1-888-679-6377

CHICAGO TITLE
20020402

Abbr. Legal Description:
LOT 87, PLAT OF SKAGIT HIGHLANBS DIVISION V (PHASE 2}, ACCORDING TO THE
PLAT THEREOF RECORDED ONJARUARY 17, 2008 UNDER AUDITOR'S FILE NO.
200801170047, RECORDS OF SKAGIT COUN WASHINGTON.

Full Legal Description on Page 1 or 2

Assessor's ID #: P12718%/4948-000-087-00006

THIS DEED OF TRUST ("Security Instrument") is mad
SCOTT R. STALCUP AND CHELSEA A. STALCUFR,
trustee is CHICAGO TITLE COMPANY ("Trustec”). The b
IMORTGAGE, which is organized and existing under the laws ‘of
N. SCOTTSDALE ROAD, SUITE 3800, SCOTTSDALE, S I
Lender the principal sum of TWO HUNDRED SEVENTY-ONE THOUSEND F H‘UN'DRED SEVENTY
AND 0Q0/100 Dollars {U.S. $271,570.00). This debt is evidenced]
date as this Security Instrument ("Note"), which provides for monthly B
paid edrlier, due and payable on MARCH 1, 2045,

 FEBRUARY 13, 2015. The grantor is
SBANE AND WIFE ("Borrower"). The

interest, and ali renewals, extensions and modifications of the Note; (b) the payment of all &
interest, advanced under Paragraph 7 to protect the security of this Security Instrument!
performance of Borrower's covenants and agreements under this Security Instrument and the Nia
purpose, Borrower irrevocably granis and conveys to Trusiee, in trust, with power of sale, the il
described property located in SEAGIT County, Washington:
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400103198

PLAT OF SKAGIT HIGHLANDS DIVISION V (PHASE 2), ACCORDING TO
THEREOF RECORDED ON JANUARY 17, 2008 UNDER AUDITOR'S FILE KNO.
47 RECORDS OF SEKAGIT COUNTY, WASHINGTON.

ddress of 5524 TIMBERRIDGE DRIVE, MOUNT VERNON, Washington 98273

.21l the improvements now or hereafier erected on the property, and all easements,
¢s now or hereafter a part of the property. All replacements and additions shall also

Appllcable Law or this Security Instnmlent to be served on Lender must be
sd:Nominee for Lender, has the right to exercise any or all interest granted
: not limited to, the nght to foreclose and sell the Property; and to take
. but not limited to, assigning and releasing this Secunity Instrument,

by Borrower to Len&ér"’;
any action réquired of Lg
and substitoting a succes

record. Borrower warrants and wi
subject to any encumbrances of re

THIS SECURITY INSTRUMEN"
covenants with limited vartations by juri

property.

1 (0 constitute a uniform security instrirment covering real

Borrower and Lender covenant and agree as follows:
UNIFORM COVENANTS:

1. Payment of Principal, Interest and Late Charge
Borrower shall promptly pay when due the principal of,
and late charges due under the Note.

id ifterest ‘'ori, the debt evidenced by the Note

2. Monthly Payment of Taxes, Insurance and Other Charg;
Borrower shall include in eack monthly payment, together with
the Note and any late charges, a sum for

d interest as set forth in

(a) taxes and special assessments levied or to be levied against the Rroperty,
(b) leaschold payments or ground rents on the Property, and

(¢) premiums for insurance required under Paragraph 4. In any vear in which i dsr must pay a
mortgage insurance premium to the Secretary of Housing and Urban Dévglop
in any year in which such premium would have been required if Lender s

Instrument, each monthly payment shall also include either
{i} asum for the annual mortgage msurance premium to be paid by Lender to

(i1) a monthly charge instead of a mortgage insurance premium if this Security Insirifi
the Secretary, in a reasonable amount to be determined by the Secretary. Except fu
charge by the Secretary, these items are called "Escrow Items” and the sums paid
called "Escrow Funds."
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may, at any time, collect and hold amounts for Escrow Items in an aggregate amount not to
maximpum amount that may be required for Borrower's escrow account under the Real Estate
Prgcedures Act of 1974, 12 U.S.C. Sec. 2601 et seq. and implementing regulations, 12 C.F.R.
they may be amended from time to time (RESPA), except that the cushion or reserve

‘the excess funds as required by RESPA. If the aniounts of funds held by Lender at
itni-to pay the Escrow [terns when due, Lender may notify the Borrower and
the shortage as permitted by RESPA.

any time are not
require Borrowe

Borrower tenders to E,
the balance remaining

11 irtstallment items (a), (b), and (c) and any mortgage insurance premium
ot becetne obligated to pay to the Secretary, and Lender shall promptly

acquisition by Lender, Bt
installments for items (a),

Application of Payments

All payments under Paragraphs 1 ari pplied by Lender as follows:

* First, to the mortgage insurance premidum to be paid by Lender to the Secretary or to the monthly
charge by the Secretary instead of wonthly mortgage insurance premium;

®* Second, to any taxes, special assessfnents, leasehs
ather hazard insurance premiuims, as requiredy

avments or ground rents, and fire, flood and

® Third, 1o interest due under the Note;
® Fourth, to amortization of the principal of the Note; an
* Fifth, to late charges due under the Note.

Fire, Fiood, and Other Hazard Insurance
Borrower shall insure all improvements on the Property, whet
erected, against any hazards, casualties, and contingencies, incl
insurance. This insurance shall be maintained in the amounts and¥
Borrower shall also insure all improvements on the Property, whethei
erected, against loss by floods to the extent required by the Secretary. All i
companies approved by Lender. The insurance policies and any renewal
shall inctude loss payable clauses in favor of, and in a form acceptable t

stence or subsegunently
which Lender requires
“that Lender requires.

In the event of loss, Borrower shall give Lender immediate notice by mail. Len
loss if not made promptly by Borrower. Each insurance company concerned is ‘&
directed to make payment for such loss directly to Lender, instead of to Borrower
All or any part of the insurance proceeds may be applied by Lender, at its option, ei

LT
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knot extend or postpone the due date of the monthly payments which are referred to in
graph 2, or change the amount of such payments. Any excess insurance proceeds over an
'-quued 1o pay all outstandmg indebtedness vnder the Note and this Security Instrument

losure of this Security Instrument or otker transfer of title to the Property that
fedness, all right, title and interest of Borrower in and to insurance policies in force

Maintenance and Protection of the Property; Borrower's Loan

and use the Property as Borrower's principal residence within sixty
curity Instnment (or within sixty days of a later sale or transfer of the
upy the Property as Borrower's principal residence for at least one
ess Lender determines that requirement will cause undue hardship
foumstances exist which are beyond Borrower's control. Borrower

damage or substantially chan
tear excepted. Lender may iné
default. Lender may take reasona -
Borrower skall also be in defanlt if bo ow
or inaccurate information or statel

or allow the Property to deteriorate, reasonable wear and
rty if the Property is vacant or abandoned or the loan is in
rotect and preserve such vacant or abandoned property.

fing the loan application process, gave materially false
.ender (or failed to provide Lender with any material
information} in connection with th evidenced by the Naote, including, but not limited to,

representations concerning Borrower'ssotgupancy of the Property as a principal residence. If this
Security Instrument is on a leasehold, Besrower shalt*Caomply with the provisions of the lease. If
Borrawer acquires fee title to the Property, the leas title shall pot be merged unless Lender
agrees to the merger in writing.

6. Condemnation
The proceeds of any award or claim for damages, dire
condemmation or other taking of any part of the Property
arc hereby assigned and shall be paid to Lender to the ext
remains unpaid under the Note and this Security Insirum A
reduction of the Indebtedness under the Note and this Sedurity”
amounts applied in the order provided in Paragraph 3, and thed
application of the proceeds to the principal shall not extend or p
payments, which are referred to in Paragraph 2, or change the am
praceeds over an amount required to pay all outstanding indebtedness
Instrument shall be paid to the entity legally entitled thereto.

mgeanential, in connection with any
for conyevance in place of condemmation,
‘amount of the indebtedness that
1 apply such proceeds to the

Borrower shall pay all govemmental or municipal charges, fines and impositids
Paragraph 2. Borrower shall pay these obligations on time directly to the entig
payment. If faiture to pay would adversely affect Lender's interest in the Property, s
Borrower shall promptly fumish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or'giis ¢
any other covenants and agreements contamed in this Security Instrumentt, or there isa legai

protect the value of the Property and Lender's rights in the Propetty, including payment of taxess

LT,
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may attain priority ov
lien. Borrower shall sa#
of the giving of notice.

Lender may collect fees and charges'aythogeed By the Secretary.

Grounnds for Acceleration of Debt

(@

®)

{c)

{d)

FHA Washington Deed of Trust - 1213
£ 41029 Page 5 of 10

Default. Lender may, except as linptited by regulations issued by the Secretary in the case of
payment defanlts, require immediate passment in ful 1 sums secured by this Security Instrument
if:

(i} Borrower defaults by failing to pay i8
Instrument prior to or on the due date 6f

(ii) Borrower defaults by failing, for & period
contained in this Security Instrument.

thly payment required by this Security

'y payment, or
o perform any other obligations

Sale Without Credit Approval. Lender shall, if peymitted
341(d) of the Gamn-St Germain Depository Institutions
the prior approval of the Secretary, require immediate paym
Security Instrument if:

gpplicable law (including Section
S.C. 17013-3(d)) and with

(i) Ali or part of the Property, or a beneficial interest in a trusty
sold or otherwise transferred (other than by devise or descent)

(i) The Property is not occuopied by the purchaser or granice as his or
purchaser or grantee does so occupy the Property, but his or her cf
accordance with the requirements of the Secretary.

subsequent events.

Regulations of HUD Secretary. In many circumstances regnlations issued by tlig.S:
limit Lender rights, in the case of payment defaults, to require immediate paymes
foreclose if not paid This Security Instrument does not authorize acceleration or fored

permitted by regulations of the Secretary. '

Lo
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gage Not Insured. Borrower agrees that if this Security Instrument and the Note are not
dgtermined to be eligible for insurance under the National Housing Act within 60 days from the date
greof,/Bender may, at its option, require immediate payment in full of all sums secured by this
Jrigtrument. A written statement of any authorized agent of the Secretary dated subsequent

‘om the date hereof, declining to insure this Security Instrument and the Note, shall be

instated if Lender has required immediate payment in full becavse of
munt due under the Note or this Security Instrument. This right applies
are instituted. To reinstate the Security Instrument, Borrower shall
quired to bring Borrower's account current including, to the extent

even after forcclos
tender in a lump s |
they are ohligations &f Barow
customary attorney’s fae: and

effect as if Lender had not tequs
permit reinstaterent if:

tion of the sums secured by this Security
regwer Shall not operate to release the

liability of the original Borrower or Borrowers suc
commence proceedings against any sNccessor in inte

exercising aoy right or remedy shall not be a waiver of or pre®

Successors and Assigns Bouand; Joiut and Several Liability; C
The covenants and agreements of this Security Instrument sha
assigns of Lender and Borrower, subject to the provisions of Paragriph 9%
agreements shall be joint and several. Any Berrower who co-signs this Se
execute the Note:

dwers covenants and
i Instrument but does not

(a) is co-signing this Security Instrument only to mortgage, grant and convey-tha "interest in

the Property under the terms of this Security Instrument;

(b) is not personally obligated to pay the sums secured by this Security Instrument; a

(c) agrees that Lender and any other Borrower may agree to extend, modify, forb
accommodations with regard to the terms of this Security Instrument or the Na¢e
Bomower's consent,

Any notice to Borrower provided for in this Security Instrument shall be given by delivering

MR

Skagit County Auditor $87.00
2/17/2018§ Page Bof 15 1:43PM



400103198

it by first class mail unless applicable law requires use of another method. The notice shall be
the Property Address or any other address Borrower designates by notice to Lender. Any
fider shall be given by first class mail to Lender's address stated herein or any other address
Hes by notice to Borrower. Any notice provided for in this Security Instrument shall be
Been given to Borrower or Lender when given as provided in this paragraph,

14. i : erability

shall be governed by Federal law and the law of the jurisdiction in which the
¢ event that any provision or clause of this Security Instrument or the Nofe
w7, such conflict shall not aftect other provisions of this Security Instrument or
fiect without the conflicting provision. To this end, the provisions of this

conflicts with apphr;ablz:
the Note which can, e o

16. Hazardous Substances
Borrower shall not cause gr pérmit th:a -piesence, use, disposal, storage, or release of any Hazardous
shall not do, nor allow anyone else to do, anything affecting
the Property that is in violatior onmental law. The preceding two sentences shall not apply
to the presence, use, or storage on’ ;

generally recognized to be appropr

Borrower shall promptly give Lender wrjtten notice of any Investigatior, claim, demand, lawsuit or other
LAgEeNcy or pnvatc party involving the Property and any

of any Hazardous Substances affecting the Prefe
necessary remedial actions in accordance with &

As used in this paragraph 16, "Hazardous Substances™ #ré&
substances by Environmental law and the following subs
toxic petrolenm products toxic pesticides and herbicides

environmental protectlon

NON-UNIFORM COVENANTS. Borrower and Lender further covendr

17. Assignment of Rents
Borrower unconditionally assigns and transfers to Lender all the rents
Borrower authorizes Lender or Lender's agents to collect the rents and rev

collect and receive all rents and revenues of the Property as trustee for the bne
Borrower. This assignment of rents constitutes an absolute assignment and not
additional security only.

If Lender gives notice of breach to Borrower: (a) all rents received by Borrower S]Z‘lai;‘
Borrower as trustee for benefit of Lender only, to be applied to the sums secured by the'S
Instrument; (b) Lender shall be entitled to collect and receive all of the rents of the Property; and,

FHA Washington Deed of Trost - 12/13
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400103198

ower. However, Lender or a judicially appointed receiver may do so at any time
plication of rents shall not cure or waive any default or invalidate any other
21, This assignment of rents of the Property shall terminate when the debt
1strument is paid in full.

shall take such action regarding n
persons as applicable law may ;
publication of the notice of sale, T
pub]ic auction to the highest bidde

out demand on Borrower, shall sell the Property at
€ time and place and under the terms designated in the

sale of the Property for 2 period or periods permitted b
at the time and place in the notice of sale. Lende

ited to, reasonable Trustee's
pt; and {c) any excess to the
it of the county in which

person or persons Iegally entitled to it or to the clerk of t
the sale took place:

If the Lender s mterest in ﬂllS Security Instrument is held

applicabie law.
19. Reconveyance
the Property and shall surrender this Security Instrument and all notes evidencing debt,

Securnity Instrument to Trustee. Trustee shall reconvey the Property withont warranty and
to the person or persons legally entitled to it. Such person or persons shall pay any recordatién to.

20. Substitute Trustee

FHA Washiagton Deed of Trust - 12/13
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In accoprdance with applicable law, Lender may from time to time appoint a successor trustee to any
Trust; ppomted hereunder Who has ceased to act. Without conveyance of the Propcrty, the successor

recuted by Borrower and recorded together with this Security Instrument, the
er shall be incorporated into and shall amend and supplement the covenants
Sectirity Instrument as if the rider(s) were a part of this Security Instrument.

covenants of each Sue
and agreements of (!
[Check applicable’b

O Condominium Rider
& Planned Unit Development Rider
® Other [specify] FHA MERS RIDER

[ Growing Equity Rider ["] Adjustable Rate Rider
O Graduated Payment Rider

BY SIGNING BELOW, B¢ owel ace
Security Instrament and in any rté.ei‘{s ez

¢ and agrees to the terms and covenants contained in this
ed by Borrower and recorded with it.

ScoTlT A STALewp  2-1

- BORROWER - SCOTT R STALCUP

- BORROWER - CHELSEA /A STALCUP -

FHA. Washington Deed of Trust - 12/13
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[Space Below This Line For Acknovwledgment]

al this \gn'\dayof FE%IQ,U?‘\‘E\{ 021)15

W%W

Public

My Commission Expires: (ﬂ | 7 - Z.O ( 5

GIVEN under my hand 4sd-¢

MARTHA R. VANDERPQO
STATE OF WASHINGTON

NOTARY --+-- PUBLIC
My Commission Expires 6-17-2015

MORTGAGE LOAN ORIGINATOR ANDRYA CORRAL
NATIONWIDE MORTGAGE LICEN SII\G SYSTEM AND GISTR JIDENTIFICATION NUMBER
664737
MORTGAGE LOAN ORIGINATION COMPANY LOARDEPOT rCoM BA IMORTGAGE

NATIONWIDE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER
174457

Prepared By:

WENDY WESLEY

LOANDEPOT.COM, LLC DBA TMORTGAGE
4800 N. SCOTTSDALE ROAD, SUITE 3800
SCOTTSDALE, AZ 85251

866-970-7520

FHA Washingtoo Deed of Trust - 12/13
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MORTGAGE ELECTRONIC-REGISTRATION SYSTEMS, INC. RIDER
fMERS Rider)

STALCUFP

Loan #: 400103158

MIN: 101237604001031988
FHA Case No: 566-1415638-703

THIS MORTGAGE ELECTRONIC REGISTRATION S
this 13TH day of FEBRUARY, 2015, and is incorpg
Trust (the "Security Instrument™) of the same date g#
are ome or more persons undersigned) to secure B
IMORTGAGE ("Lender™) of the same date and covering-tht
which is located at:

S, INC. RIDER {"MERS Rider") is made
and amends and supplements the Deed of
ersigned (the "Borrower," whether there
o LOANDEPOT .COM, LLC DBA

5524 TIMBERRIDGE DRIVE, MOUNT VERNOM, WA 98

In addition to the covenants and agreements made in the Security Insiyi
covenant and agree as follows:

A. DEFINITIONS

As used in the Security Instrument, the following terms refer to the foll
"Lender” is LORNDEPOT.COM, LLC DBA IMORTGAGE, Lep
LIABILITY COMPANY organized and existing under the laws of DELAWARE. Lendé

N. SCOTTSDALE ROAD, SUITE 3800, SCOTTSDALE, AZ 85251. Lendef
under this Security Instrument. The term "Lender" includes any successors and assig

that is the Nominee for Lender and is acting solely for Lender. MERS is orgamzcd and existing
laws of Delaware, and has an address and telephone mumber of P.O. Box 2026, Flint, MI 48501

FHA MERS RIDER
AR
201502170170

& 100523 Page 1 of 3
Skagit County Auditor

2036, &4,

2/17/2015 Page 11 of 15 1:43PM



400103198

5 8) 679 TERS. MERS is appointed as the Nommee for Lender to eXercise the rlghts dunes amd

ind this Security Instrument and performs
curity Instrument, and Applicable Law.
rirelated to a sale of the Note, If there is a
change which will state the name

information RESPA. and/or FHA requires in connection with
sold and thereafter the Loan is serviced by a Loan Servic
mortgage loan servicing obligations to Borrower will remain i
successor Loan Servicer and are not assumed by the Note purchaser
purchaser.

the purchaser of the Note, the
Flcer or be transferred to a

Instrument or that alleges that the other party has breached any provision of, o
this Security Instrument, until such Borrower or Lender has notified the other ¢
in compliance with the requirements of Section 13) of such alleged breach and aftdrd
a reasonable period after the giving of such notice to take corrective action. If Appli
time period which must elapse before certain action can be taken, that time period”
reasonable for purposes of this paragraph.

D. SUBSTITUTE TRUSTEE

Notwithstanding the provisions of Paragraph 20 of the Security Instrument, in accort

FHA MERS RIDER

g T R

Skagit County Auditor
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{~] N
- BORROWER - SCO "STALCUP - DATE -

Caplan e 2-15-15

~ BORROWER - CHE i A 'STALCUP - DATE -

FHA MERS RIDER
= 190523 Page 3 of 3
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STALCUP

Loan # 400103198

MIN: 101237604001031988
FHA Case No: 566-1415638-703

THIS PLANNED UNIT DEVELOPMEXN
FEBRUARY, 2015, and is incorporated into and shi

DER is made this 13TH day of
deemed to amend and supplement the

the property located in the PUD, including all improvements now.
hereafter erected on the mortgaged premises, and such policy is satisfic
Lender and provides insurance coverage in the amounts, for the pefipd
against the hazards Lender requires, including fire and other hazards in¢ly
within the term "extended coverage,” and loss by flood, to the extent require
the Secretary, then: (i) Lender waives the provision in Paragraph 2 of this Secutity
Instrument for the monthly payment to Lender of one-twelfth of the yeariy

& 5014 Page 1 of 2 FHA Multistate PUD Rid

6/
201 5025 705 70
Skagit County Auditor $87.00
2/17/2015 Page 14 of 15 1:43PM



contained in this PUD Rider.

- BORROWER - SCOIT R STALCUP - DATE

400103198

mium installments for hazard insurance on the Property, and (ii) Borrower's
obligation under Paragraph 4 of this Security Instrument to maintain hazard
e coverage on the Property is deemed satisfied to the extent that the

legal instrumentsTere governing the PUD.

ues and assessments when due, then Lender
bursed by Lender under this paragraph C shall
FOw ¢ured by the Security Instrument. Unless
rms of payment, these amounts shall bear
ent at the Note rate and shall be payable, with
o Borrower requesting payment.

C. If Borrower does net’
may pay them. Any ariou
become additional debt of
Borrower and Lender agree
interest from the date of disbuix
interest, upon notice from Lend

BY SIGNING BELOW, Borrower a

grees to the terms and provisions

_ 218 — 15

CMLMOL%WM 2-15-15

- BORROWER - CHELSEA A STALCUP - DATE -

< 50.14 Page 2 of 2
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