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THIS DEED QF 5T ("Security Instrument”) is made on February 10, 2015 (‘Date”). The grantor is
SHIRLEY & MESSINE AND MELVIN V. MESSINA, WIFE AND HUSBAND whose address is 1718
12TH ST, A WA 98221-2115 ("Borrower”). The trustee is Land Title and Escrow, 3010
Commercial Avén cortes, WA 98221 (“Trustee”). The beneficiary under this Security
Instrument is Morg Flectronic Registration Systems, Inc. {MERS’). MERS is a separate
corporation that j& acting sélely as nominee for Lender, and Lender's successors and assigns. MERS is
organized and exigting:under the laws of Delaware, and has an address and telephone number of P.O.
Box 2026, Flint, Ml 48501-2025, tel. (888) 679-MERS. Bank Of the Pacific which is organized and
existing under the laws of THE STATE OF WASHINGTON, and whose address is 226 36th Street,
Bellingham, WA 98225 Borrower has agreed to repay to Lender amounts which Lender is
obligated to advance,*ricluding”fliture advances, under the terms of a Home Equity Conversion Loan
Agreement ("Loan Agreemjent") dated the same date as this Security Instrument. The agreement to repay
is evidenced by Borrowers Note:dated the same date as this Security Instrument ("Note"). The
At j& MERS (solely as nominee for Lender and Lender's successors

Signs of MERS. This Security Instrument secures to Lender: (a)
by the Note, with interest at a rate subject to adjustment, and all
f=the Note, up to a maximum principal amount of THREE
0 (U.S. $390,000.00); (b) the payment of all other sums,
rotect the security of this Security Instrument or otherwise
nd (c) the performance of Borrower's covenants and
heNote. For this purpose, Borrower irrevocably grants
f sale, the following described property located in

with interest, advanced under Paragrap
due under the terms of this Security |
agreements under this Security Instru
and conveys to Trustee, in trust, wi
Skagit County, Washington:

TOGETHER WITH all the improvements now or h
rights, appurtenances, and fixtures now or hereaftet
ghall also be covered by this Security Instrument.®
instrument as the "Property.” Borrower understands and.ag
interests granted by Borrower in this Security Instrument, but|
MERS (as nominee for Lender and Lender's successors an
of those interests, including, but not limited to, the right to fc

d on the property, and all easements,
ihe property. All replacements and additions
e foregoing is referred to in this Security

3 ERS holds only legal title to the
ary to comply with law or custom,

ell the Property; and to take any
ing this Security instrument.

right to grant and convey the Property and that the Property is unej
of record. Borrower warrants and will defend generally the title
demands, subject to any encumbrances of record.

xcept for encumbrances
ainst all claims and

property.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follo

F145 N
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Charges. Borrower shall pay all Property Charges consisting of taxes, hazard
flood insurance premiums, ground rents, condominium fees, planned unit
eowner's association fees, and any other assessments that may be required

y Charges by withholding funds from monthly payments due to the Borrower or
intg to a tine of credit as provided for in the Loan Agreement.

aiel Insurance. Borrower shall insure all improvements on the Property,
of, subsequently erected, against any hazards, casualties, and
his insurance shall be maintained in the amounts, to the extent and
nder or the Secretary of Housing and Urban Development
Sure all improvements on the Property, whether now in existence
by floods to the extent required by the Secretary. All insurance
Approved by Lender. The insurance policies and any renewals shall
payable clauses in favor of, and in a form acceptable to,

shall be carried with compary
be held by Lender and shd
Lender.

Frestoration or repair of the damaged Property, if the
le and Lender's security is not lessened. If the restoration
r Lender's security would be lessened, the insurance
guction of apy indebtedness under a Second Note and

Any excess insurance proceeds over an

r the Note and this Security Instrument
shall be paid to the entity legally entitled therei

In the event of foreclosure of this Security Instris
extinguishes the indebtedness, ail right, title and i
force shall pass to the purchaser.

Occupancy, Preservation, Maintenance and Prot
Application; Leaseholds. Borrower shall occupy, estah
Principal Residence after the execution of this Security Instr
Borrower, if initially more than one person are Borrowers) shafl

Borrower shall not commit waste or destroy, damage or substantially
the Property to deteriorate, reasonable wear and fear excepted. Borrbws

Borrower shall comply with the provisions of the Iease. If Borrower acquire

55GEN3D2a
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d fee title shall not be merged unless Lender agrees to the merger in writing.

wer and Protection of Lender's Rights in the Property. Borrower shall pay all
unicipal charges, fines and impositions that are not included in Paragraph 2.
3y these obfigations on time directly to the entity which is owed the payment. If
failure to pay, v i “adversely affect Lender's interest in the Property, upon Lender's request
wptly funish to Lender receipts evidencing these payments Borrower shall
en which has priority over this Security Instrument in the manner provided

esge payments or the property charges required by Paragraph 2, or fails

issand agreements contained in this Security Instrument, or there is a
ntly affect Lender's rights in the Property {such as a proceeding in
o enforce laws or regulations), then Lender or MERS may do and
:t the value of the Property and Lender's rights in the Property,

legal proceeding i‘hatr
bankruptcy, for conden

€ Mortgage Insurance Premium as defined in the Loan
: loan servicer for servicing activities as defined in the Loan
y Lender under this Paragraph shall become an addltlonal
debt of Borrower as provided fo 1
Instrument.

place of condemnation shall be paid to Lender. Th
of any indebtedness under a Second Note and Second

Fees. Lender may collect fees and charges authorized by the S
Non-Borrowing Spouse. Not Applicable
Grounds for Accelsration of Debt.
{a) Due and Payable — Death.

(iy  Exceptas provided in Paragraph 10(a)(ii}, Lender may requie immediate [

of all sums secured by this Security Instrument if a Borrower dies &n
the Principal Residence of at least one surviving Borrower,
55GE
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(b}

(c)

(d)

45

shall defer the Due and Payable requirement under Paragraph 10(a)(i) above for
iny-period of time (“Deferra| Period™ in which a Non-Borrowing Spouse identified in
aragraph 9 resides in the Property as his or her Principal Residence and all of the
1giconditions are, and continue to be, met:

Non—Borrownng Spouse has occupted and continues to occupy, the
perty securing the Note as his or her Principal Residence;

Mon-Borrowing Spouse has established Iegal ownership or other
asing Tegal right to remain in the Property securing the Note,

bligations of the Borrower under the Note, the Loan Agreement
curity Instrument continue to be satisfied; and

eligible to be called due and payable for any other reason.

s for deferral of Due and Payable Status not be met at any time,
Payabhla Status shall cease and the Note will become immediately

Due and Payable — Sal
by this Security Instrument if"s

interest in a trust owning all
other Borrower retains title t
for not less than 99 years whicl

ay require immediate payment in full of all sums secured
reower's fitle |n the Property (or his or her beneficial

ouerty in fee simple or retains a leasehold under a lease
newable or a lease having a remaining period of not less
than 50 years beyond the date of tire 100th birthday of the youngest Borrower or retains a life
estate, (or retaining a beneficial ifterest in a trust with such an interest in the Property). A
deferral of Due and Payable Stattw’ i itted when a Lender requires immediate
payment in full under this Paragraph.

Due and Payable with Secretary Appra
all sums secured by this Security Instrum

ay require immediate payment-in-full of
proval of the Secretary, if:

(i  The Property ceases to be the Principé

Barrower for reasons other than
death and the Property is not the Principal R} ;

least one other Borrower; or

(i For a period of longer than 12 consecut
Property because of physical or mental i
Residence of at least one other Borrower; or

a Bomower fails to occupy the
2roperty is not the Principal

(il  An obligation of the Borrower under this Security |

A deferral of Due and Payable Status is not permitied
payment in full under Paragraph 10(c).

Notice and Certification to Lender. Borrower shall complete a
annual basis a certification, in a form prescribed by the Lende
remains the Borrower's Principal Residence and, if applicable, the
her Non-Borrowing Spouse. Where a Borrower has identified a Non
Paragraph 9, the Borrower shall also complete and provide to the Lend

SGEN3O2Z2Q
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ing Spouse certification, in a form prescribed by the Lender, certifying that all
ferit for the application of a Deferral Period continue to apply and continue to be met.

Deferral Period, the Borrower’s annual certifications, required by this Paragraph, must
e _completed and provided to the Lender by the Non-Borrowing Spouse. The
orrowa- haif fiotify Lender whenever any of the events listed in this Paragraph 10(b) and (c}

and Borrower. Lender shall notify the Secretary and Borrower whenever
ue and payable under Paragraph 10(b) and (c). Lender sl_'uall not have the

N

orrowing Spouse. Lender shall notify the Secretary and
Paragraph ¢ whenever any event listed in Paragraph

(9) I's interest in the Property to a trust which meets the
requirements of the Secretary, conveyance of a trust's interests in the Properly to a

Borrower, shall not be considered, & conveyance for purposes of this Paragraph 10. A trust

(h) Mortgage Not Insured. Borrower agrees
be eligible for insurance under the Natio
Lender may, at its option, require immedi
Security Instrument. A written statement of a
subsequent to 60 days from the date hereof, de

f Notwithstanding the foregoing,

blllty of insurance is solely due to

1.
benefits paid to Lender and the outstanding indebtedness, includ ‘
Borrower at the time of the assignment.

12. Reinstatement. Borrower has a right to be reinstated if Lend ) | immediate
payment-in-full. This right applies even after foreclosure proceedings are instj b remstate this
Security Instrument, Borrower shall correct the condition which resulted far

?‘I455GEN1">[!|2|€L||‘| ;
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ent-in-full. Foreclosure costs and reasonable and customary attorney's fees and
srly associated with the foreclosure proceeding shall be added to the principal
instatement by Borrower, this Security Instrument and the obligations that it
in effect as if Lender had not required immediate payment-in-full. However,
Areq) to permit reinstatement if. (i) Lender has accepted reinstatement after the
commencement® of. ‘foreclosure proceedings within two years immediately preceding the
' ent foreclosure proceeding, (ji) reinstatement will preclude foreclosure on

re, or (iii) reinstatement will adversely affect the priority of the Security
Instrument.”

13. Lien Status.

(a) rees to extend this Security Instrument in accordance with this
f Lende determines that the ariginal lien status of the Security Instrument is
, including but not limited to situations where the amount secured
by the Security dals or exceeds the maximum principal amount stated or the
maximum period loan advances retain the same lien priority initially granted to
loan advances has te law permits the original lien status to be maintained for
future loan advances:through~ yecution and recordation of one or more documents, then
Lender shall obtain title:&w e‘at'Borrower's expense. If the title evidence indicates that the
property is not encum ; |ens (except this Security Instrument, the Second Security
Instrument described in P ragraph 14(a), and any subordinate liens that the Lender
determines will also be subgrdinate: y future loan advances), Lender shall request the
Borrower to execute any dgcumients necessary to protect the lien status of future loan
advances. Borrower agrees { 2cute such documents. If state law does not permit the
wto future loan advances, Borrower will be deemed to have

failed to have performed an obligé n under this Security Instrument
{b) e in a real estate tax deferral program, if

e to this Security Instrument

(c) en which has priority over this Security

Instrument unless Borrower: (a) agrees in
the lien in a manner acceptable to Lender; (b} cositests ir
against enforcement of the lien in, legal proceed gs whic
prevent the enforcement of the lien or forfeiture df any pa
the holder of the lien an agreement satisfactory tﬁa g
secured by this Security Instrument. If Lender defe
subject to a Ilen whlch may attaln priority over th

ayment of the obligation secured by
*good faith the lien by, or defends
the Lender's opinion operate to
he Property; or (c) secures from
bordinating the lien to all amounts
Ieat.any part of the Property is

; ument, Lender may give
r take one more of the

actions set forth above within 10 days of the giving of noficé.
14. Relationship to Second Security Instrument.

{a) Second Security Instrument. In order to secure payments wh
or an behalf of Borrower pursuant to Section 255(i}(1)(A) of the :
Loan Agreement, the Secretary has required Borrower to exeglte-2
Second Security Instrument on the Property.
1|I4
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. hip of First and Second Security Instruments. Payments made by the Secretary
“pédncluded in the debt under the Note unless:

urity Instrument is assigned to the Secretary; or

* described in (i) or (ii) occur, then all payments by the Secretary,
the payments, but excluding late charges paid by the Secretary, shall be

()

there is no assignment or reimbursement as described in (b){i) or
payments to Borrower, then Borrower shall not:

Be required to.pay fits owed under the Note, or pay any rents and revenues of the
Property under gfaph 21 to Lender or a receiver of the Property, until the Secretary
has required p all cutstanding principal and accrued interest under the
Second Note; or

(il Be obligated to pay interést-or sh?fed appreciation under the Note at any time, whether
accrued before or aft
interest has been inclu

(d) No Duty of the Secretary. The'Sgcretary has no duty to Lender to enforce covenants of the
Second Security Instrument or

13,

16. Successors and Assigns Bound; Joint and Severdl Ldahili he covenants and agreements of
this Security Instrument shall bind and benefit the successors aridassigns of Lender. Borrower may
not assign any rights or obligations under this Securi or under the Note, except to a
trust that meets the requirements of the Secretary. B enants and agreements shall be
joint and several.

17. Notices. Any notice to Borrower provided for in this Security Ir
it or by mailing it by first class mail unless applicable faw requir

all be given by delivering
other method. The notice

natice provided for in this Security Instrument shall be deemed to K
Lender or Non-Borrowing Spouse when given as provided in this Paragi"a

Governing Law; Severability. This Security Instrument shall be governe

SGEN3D24
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the Lu . diction in which the Property is located. In the event that any provision or clause of
strument or the Note conflicts with applicable law, such conflict shall not affect other
ecurity lnstrument or the Note Wthh can be given effect without the conflicting

19.

. Except as set forth in Paragraph 10({a)(ii) and only for an identified

iz gdocument, this Deed of Trust does not and is not intended to confer
person other than the parties. Borrower agrees that it is not a
act of Insurance between HUD and Lender.

21. Assignment of Rents.
revenues of the Property 'ower_ autﬁonzes Lender or Lender's agents to collect the rents and

agents. However, prior to L& cier‘$ tp:‘:e to Borrower of Borrower's breach of any covenant or
agreement in the Security Ins Borrower shall collect and recelve all rents and revenues of

'"t for additional seourlty only.

wer: (a) all rents received by Borrower shall be held by
Borrower as trustee for benefit of Lel’id only, to be applied to the sums secured by this Security
Instrument; (b) Lender shall be entitled o collect and receive all of the rents of the Property: and (c)
each tenant of the Property shall pay aif rents du: d unpaid to Lender or Lender's agent on
Lender's written demand to the tenant.

If Lender gives notice of breach to B

Borrower has not executed any prior assignmie
act that would prevent Lender from exercising itg

nts and has not and will not perform any
ghts-Under this Paragraph 21.

Lender shall not be required to enter upon, take con maintain the Property before or after
gwmg notice of breach to Borrower. However Lender gr & judicially. appomted receiver may do SO at

any other right or remedy of Lender. This assignment® #0f the Property shall terminate when
the debt secured by this Security Instrument is paid in fui

22. Foreclosure Procedure. if Lender requires immediate pa; Il under Paragraph 10,

ded by applicable law.

Lender shall be entitled to collect all expenses incurred in Aipmedies prowdad in

this Paragraph 22, including, but not limited to, reasonabl '

evidence,

notices to Borrower and to other persons as Applicable Law may

7T14556EN3D24
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plicable Law and after publication of the notice of sale, Trustee, without
wer, shall sell the Property at public auction to the highest bidder at the
d under the terms designated in the notice of sale in one or more parcels
rustee determines. Trustee may postpone sale of the Property for a period
or periods pérmitted by Applicable Law by public announcement at the time and place fixed
i€, Lender or its designee may purchase the Property at any sale.

covenant t;r warran
facie evidence of

23.
by this Security Instrument s | ' direct payments by Lender to Borrower and all other loan
advances permitted by this “Seg strument for any purpose. This lien priority shall apply
notwithstanding any State constitus gulation, except that this lien priority shall not affect
the priority of any liens for unpaid State or JecaFgovernmental unit special assessments or taxes.

24. Adjustable Rate Feature. Under t the initial stated interest rate of 2.632% which accrues
on the Principal Balance ("Initial Interea % Rate“} is subject to changs, as described below. When the

terest rate WI|| be applied to the total outstanding Principal
Lender will perform the calculations described belew:
The interest rate may change on the first day of
be calculated by adding a margin to the Current Index, The; margin plus the Current
Index will be called the ("Calculated Interest Rate") for each e Calculated Interest
Rate will be compared to the interest rate in effect immediat
("the Existing Interest Rate").
[X] Annually Adjusting Variable Rate Feature The Calculated Inte
2.0% higher or lower than the Existing Interest Rate, nor can it be mi
than the Initial Interest Rate.
[1 Monthly Adjusting Variable Rate Feature The Calculated Interest
71 ¢||5| |'_! l‘; EI MJ’[!"J JJ"H ;
;gj::lure Mortgage Cadence Document Center ©@ 0248 {100f12) Washington Deed of Trust HECM ADJ
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nigrest Rate will be adjusted if necessary to comply with these rate limitation(s} and
Hhtil the next Change Date. At any Change Date, if the Calculated interest Rate
‘Irterest Rate, the interest rate will not change.

ayment of all sums secured by this Security Instrument, Lender shall
ey the Property and shall surrender this Security Instrument and all notes

evidencing debt séctired’by

without warranty to the

recordation costs

rson or persons legally entitled to it. Such person or persons shall pay any
ee's fee for preparing the reconveyance.

26. ce with Applicable Law, Lender may from time to time appoint a
appointed hereunder who has ceased to act. Without conveyance
e shall succeed to all the title, power and duties canferred upon
27.
28.

action or proceeding to con
“attorneys’ fees,” whenever use
attorneys' fees incurred by Lende

ne or more riders are executed by Borrower and recorded
e covenants of each such rider shali be incorporated into

29. Riders to this Security Instrumen
together with this Security Instrumen

Condominium Rider
[ ] Shared Appreciation Rider

ed Unit Development Rider
{Specify]

30. Nominee Capacity of MERS. MERS serves as ben res
nominee, in an administrative capacity, for Lender an; succesgors and assigns and holds legal
title to the interests granted, assigned, and transferred i il payments or deposits with respect
to the Secured QObligations sha!l be made to Lender, ai, aﬂyaﬂ es under the Loan Documents shall

[ s required or permitted of

Mortgagee herein shall be made by Lender MERS shall at all m ( m;:ly with the instructions of

Lender and its successors and assigns. If necessary to compgly; ;

benefit of Lender and its successors and assigns) may be d

of those interests, including without limitation, the right to foreelose.and

any action required of Lender, including without limitation, a relefaqe,
this Mortgage. Subject to the foregoing, all references herein to "
and its successors and assigns.

"’t}\e Property, and take
isgharge or reconveyance of
eficiary” shall include Lender

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, *TEN
FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENF

T1455GEN3OZ0Q
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soa) W aag @khmmeu(Seal)

Borrower - Shir@A’. Messina

Bpace Below This Line for Acknowledgement

State of Washington

County S5 \Z(\D‘ Ch_)
| certify that | know or have

Meclvun V.
W oo

(name of person) is the person who appéared bef
signed this instrument and acknowledged it'to
and purposes mentioned in the instrume

Dated: A\Ol\%l. O ]
SE@O Y
'SQW

Title

me, and said person acknowledged that (he/she)®
her) free and voluntary act for the uses

My Commission expires: \‘\" \LD
Origination Company: Bank Of the Pacific
NMLSR ID: 123456
Originator: McLean, Steve
NMLSR ID: 120173
Lender: Bank Of the Pacific
NMLSR ID: 123456
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