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When recorded’
Peoples Bank
Attn: Loan Se
P.O. Box 233 ¢
Lynden , WA 93264

Assessor's Parcel or Acc ) 4456-000-005-0006 / PID P82766

Abbreviated Legal Descrif Stittwood Div.Il.

[Include lot, block and plat or section, township and range]
Full fegal description located o

Trustee: Land Title of Skagit !

Title Order No.: 151316-QAE +
Escrow No.: 151316-0AE
LOAN #: 7000704

[Space At Thig'Line For Recording Data]

Land Title and Escrow DE OF TRUST

| MIN 1001359-0007000642-1
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document are defi
Sections 3, 11, 13, 18, 20 and 21. Certain rules regardin
are also provided in Section 16, :
(A) “Security Instrument” means this document, which is gated February 10, 2015,
together with all Riders to this document. '
(B) "Borrower” is  SCOTT B. NASH AND MARIANNE M

and other words are defined in
f words used in this document

;" HISBAND AND WIFE.

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Peoples Bank .

Lenderis g State Chartered Bank, organized an
laws of Washington,

2219 Rimiland Dr., Ste. 401, Bellingham , WA 98226.

g under the
er's address is

(D) "Trustee”is Land Title of Skagit County.

(E) "MERS" is the Mortgage Eiectronic Registration Systems, Inc. Lender has appointed M
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be ex
Borrower, which further describes the relationship between Lender and MERS, and which is incotp
into and amends and supplements this Security Instrument. . ;
Initials: SSSh,
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LOAN #: 7000704
“Mote” means the promissory note signed by Borrower and dated  February 10, 2015,

-N & states that Borrower owes Lender TWO HUNDRED FORTY THOUSAND AND NO/100* * *
*****i***********i***********************i*i*****************

. $240,000.00 ) plus interest. Borrower has promised to pay this debt in regular

nents and to pay the debt in full not later than  March 1, 2045,

means the property that is described below under the heading “Transfer of Rights in the

5 the debt evidenced by the Note, plusinterest, any prepayment charges and late charges
and all sums due under this Security Instrument, plus interest.
It Riders to this Security Instrument that are executed by Borrower. The following
ited by Borrower [check box as applicable}:
Condominium Rider [] Second Home Rider

[x] Planned Unit Development Rider [ V.A. Rider

L] Biweekly Payment Rider
gistration Systems, Inc. Rider

lx! AdjuStal
[ Balloon R
] 1-4 Famlly EX

{J) “Applicable La

git.controlling applicable federal, state and local statutes, regulations,
ordinances and adm

l2s and orders (that have the effect of law) as well as all applicable final,

(K) "Community Assoc
other charges that are impx
association or similar orgal’uz’&tmn
(1) “Electronic Funds Transfer*m
draft, or similar paper instrument ivhi
computer, or magnetic tape so as &

ees, and Assessments” means all dues, fees, assessments and
r of the Property by a condominium association, homeowners

% any transfer of funds, otherthan a transaction originated by check,
is initiated through an electronic terminal, telephonic instrument,
: struct, or authaorize a financial institution to debit or credit an
account. Such term includes, but is ; 19, point-of-sale transfers, automated teller machine trans-
actions, transfers initiated by telephge , Wwire ifansfers, and automated clearinghouse transfers,

(M) "Escrow ltems” means those items that are d@scnbed in Section 3.

(N) "Miscellaneous Proceeds” mean £

paid by any third party (other than insurance pr
for: (i} damage to, or destruction of, the Progé
Property; (i} conveyance in lieu of cond
value and/or condition of the Property.
(O) "Mortgage Insurance” means insuranc
on, the Loan.

{P) “Periodic Payment” means the regularly schedu d zin
the Note, plus (i) any amounts under Section 3 of th i
(Q) "RESPA” means the Real Estate Settlernent Prt
menting regutation, Regulation X (24 C FR. Part 1024

: (i) condemnation or ather taking of afl or any part of the
on; or {iv) misrepresentations of, or omissions as to, the

der against the nonpayment of, or default

due for {i} principal and interest under
trument.

2 U.S.C. §2601 et seq.) and its imple-
igh be amended from time lo time, or any

Instrument, *RESPA” refers to all requirements and restr
related mongage loan” evenifthe Loan does not qualify as a "fey
(R) “Successor in Interest of Borrower” means any party
or not that party has assumed Borrower's obligations under

E: f—e

y relaie@d mortgage loan” under RESPA.
t has taken title to the Property, whether
ingifor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY :
The beneficiary of this Security Instrument is MERS {solely as nomin dé
sors and assigns) and the successors and assigns of MERS. This Setutity Instrfiry

(i) the repayment of the Loan and all renewals, extensions and m@difcatlon.(; f the Note; and (u) the

this purpose, Borrower irrevocably grants and conveys to Trustee, in trust;
described property located in the County of Skagit
[Mype of Regording Jurisdiction] [Name of Rac

records of Skagit County, Washlngtcm Sltuate in the City of Anacorte 3
of Washington.

Lot 5, Stittwood Div.Il.

APN #: 4456-000-005-0006 / PID P82766
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: LOAN #: 7000704
ich.surrently has the address of 4203 Mitchell Dr, Anacortes,

[Street] [City]
Yashington 98221 {"Praperty Address”):

[Zip Code]

R WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
by this Security Instrument. Al of the foregoing is referred to in this Security Instrument as
gwer understands and agrees that MERS holds only legal title to the interests granted

0, the right {o foreclose and sell the Property and to take any action required of
"'mlted to, releasing and canceling this Security Instrument.

2y the Property and that the Property is unencumbered, except for encum-
brances of record. Borfosver svayrants and will defend generally the title to the Property against all claims
and demands, subject to. ncumbrances of record.

covenants with limited*va
property.

UNIFORM COVENAN?
1. Payment of Principak-intefest, Escrow ltems, Prepayment Charges, and Late Charges.
Borrower shall pay when due t ricipal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late i “Urtder the Note. Borrower shall also pay funds for Escrow
1der the Note and this Security Instrument shall be made in
U.S. currency. However, if any cheigk-
or this Security Instrument is retumed tg der urpaid, Lender may require that any or all subsequent
stnsiment be made in one or more of the following forms,
vtler; (c) certified check, bank check, treasurer's check or
4wn upon an institution whose deposits are insured by a
federal agency, mstrumentahty or entity; of,(dj Electronic Funds Transfer.
Payments are deermed received by Lende when received at the location designated in the Note or at
such other location as may be designated by=

payments in the future, but Lender is not obligated té.
accepted. If each Periodic Payment is applied as of its’s
est on unapplied funds. Lender may hold such unapplied
Loan current. If Borrower does not do so within a reasonable
funds or return them to Borrower. If not applied earlier, such fu
balance under the Note immediately prior to foreclosure. No o
or in the future against Lender shall relieve Borrower from m

will be applled tothe outstandlng principal
or claifn which Borrower might have now
nis due under the Note and this
bythis Security Instrument.
in this Section 2, all pay-
riority: (a) interest due
- Such payments shall
ing amounts shall
trument, and then

2. Application of Payments or Proceeds. Except as otheirwis
ments accepted and applied by Lender shall he applied in the follow
under the Note; (b} principal due under the Note; {c} amounts due u
be applied to each Periodic Payment in the order in which it became
be applied first to late charges, second to any other amounts due under
to reduce the principal baiance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Pa
ficient amount to pay any late charge due, the payment may be applied to the
fate charge. If more than one Periodic Payment is outstanding, Lender may ‘apply
from Borrower to the repayment of the Periodic Payments if, and to the extent.t
paid in full. To the extent that any excess exists after the payment is applied to
more Perfodic Payments, such excess may be applied to any late charges due. Vi
shall be applied first to any prepayment charges and then as described in the Note!

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to p
the Note shall not extend or postpone the due date, or change the amount, of the Perioglic

under the Note, uniil the Note is pald in full, a sum (the "Funds") to provide for payment‘ 1N
for: (a) laxes and assessments and other items which can attain priority over this Security Instry
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Praperty, ¥
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgag _
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insuy
ance premiums in accordance with the provisions of Section 10. These items are cafled “Escrovsite
At origination or at any time during the term of the Loan, Lender may reguire that Community Ass

Initials: BN /o o
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LOAN #: 7000704
es, Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments

‘De:an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ction. Borrower shall pay Lender the Funds for Escrow Items uniess Lender waives Borrower's
i ay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obligation to pay to

or any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
h waiv Borrower shall pay directly, when and where payable the amounts due for any Escrow Items

this Security Instrument, as the phrase “covenant and agreement” is used in Sec-
biigated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay

obhgated under Section 9 1o repay to Lender any such amount. Lender may
r all Escrow Items at any time by a notice given in accordance with Section
. Borrower shall pay to Lender all Funds, and in such amounts, that are then

revoke the waiver
15 and, upon su
required under i
Lender may, ‘at any tirse,
Funds at the time specified.4
under RESPA. Lender
estimates of expendit
The Funds shall berheld
ity, or entity {including Le
Home Loan Bank. Lender
under RESPA, Lender shatl

ion whose deposits are insured by a federal agency, instrumental-
is an institution whose deposits are so insured) or in any Federal
e.Funds to pay the Escrow ltems no later than the time specified

he Funds, Lender shall not be required to pay Borrower
g and Lender can agree in writing, however, that interest
Borrower, without charge, an annual accounting of the

any interest or eamings on the Flpds:
shall be paid on the Funds. Lendek.ska
Funds as required by RESPA.

12 monthly payments. If there is a deficien
shall notify Borrower as required by RESPA,
make up the defi mency in accordance with REb"PA but i |nﬁ_ re than 12 monthly payments.

rument, Lender shall promptly refund to

, charges, fines, and impositions attrib-
Strument, leasehold payments or ground
zamd Assessments, if any. To the extent

Borrower: (a) agrees in writing to the payment of the obllgauo e lienin a manner acceptable
to Lender, but only so long as Borrower is performing such a - contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings Weh.i der’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending rity until such proceedings
are concluded: or (c) secures from the holder of the lien an agreement s: ¥y 10 Lender subordinating
the lien to this Security Instrument. if Lender determines that any pa
which can attain priority over this Security Instrument, Lender may g
lien. Within 10 days of the date on which that notice is given, Borrow
more of the actions set forth above in this Section 4. ;

Lender may require Borrower to pay a one-time charge for a real estate ification and/or report-
ing service used by Lender in connection with this Loan,

5. Property Insurance. Barrower shall keep the improvements now exk
the Property insured against loss by fire, hazards included within the term “e
other hazards including, but not limited to, earthquakes and floods, for which Lender raqu;
This insurance shall be maintained in the amounts (including deductlble levels) an
Lender requires. What Lender requires pursuant to the preceding sentences can ¢
of the Loan. The insurance carrier providing the insurance shall be chosen by Borrowér sulle
right to disapprove Borrower's choice, which right shall not be exercised unreasonably. Leng
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood 28
cemf cation and tracking services; or (b) a one-time charge for flood zone determunatlo

” and any

imposed by the Federal Emergency Management Agency in connection with the review of an
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain i
coverage, at Lender’s option and Borrower’s expense. Lender is under no obligation to purcha

Initial %
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LOAN #: 7000704
cuiér type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
téct Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
or liability and might provide greater or lesser coverage than was previously in effect. Borrower

mortgagee

certificates if L
renewal notices. ¥ Ba)
for damage to, or desst

additional loss payee. Lender shall have the right to hold the palicies and rencwal
ires, Borrower shall promptly give to Lender all receipts of paid premiums and
2r obtains any form of insurance coverage, not otherwise required by Lender,
n of, the Property, such policy shall include a standard mortgage clause and
agee and/or as an additional loss payee.

er shall give prompt notice to the insurance carrier and Lender. Lender
ide promptly by Borrower. Unless Lender and Borrower otherwise agree

: until Lender has had an opportunity to inspect such Property to
ensure the work has beer ad to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lend isburse proceeds for the repairs and restoration in a single payment
or in a series of progress payﬁrents as i in writk
Applicable Law requires interest

right to hold such insufan

Borrower. If the restoration or repaiti$not.ets omrcally feasible or Lender’s security would be lessened,
the insurance proceeds shall be applied ¥sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid t wer. Such insurance proceeds shall be applied in the order
provided for in Section 2. .

If Borrower abandons the Property;
claim and related matters. |f Borrower does:
insurance carrier has offered to settle a cla
period will begin when the notice is given. |

r ray file, negotiate and settle any available insurance
spond within 30 days to a notice from Lender that the
en Lender may negotiate and settle the claim. The 30-day
ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assig ender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under the or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any nearned premiums paid by Borrower)
under all insurance policies covering the Property, i as such rights are applicable to the coverage
of the Proper‘ty Lender may use the i insurance proc [

agrees in writing, which consent shall not be unreasonably wil less extenuating circumstances
exist which are beyond Borrower's control. ‘

7. Preservation, Maintenance and Protection of the 1sgections. Borrower shall not
destroy, damage or impair the Property, allow the Property 1o deterd AF comn It waste on the Property.

‘it is determined pursu-
all promptly repair the

or restoring the Property only if Lender has released proceeds for such pur
proceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not suffi
Property, Borrower is not relieved of Borrower's abligation for the completion of

Lender or its agent may make reasonable entries upon and inspections of the
sonable cause, Lender may inspect the interior of the improvements on the Property

provide Lender with material information) in connection with the Loan. Material represei
but are not limited to, representations concerning Borrower's occupancy of the Property
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security lastrun
If (a) Borrower fails to perform the covenants and agreements contained in this Security Instriy
there is a legal proceading that might signifi cantly affect Lender’s interest in the Property and/or rights'u de
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfei

Initials:
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LOAN #: 7000704
rcement of a lien which may attain priority over this Security Instrumentor to enforce laws or regulations),
2drrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
riate 1o protect Lender’s interest in the Property and rights under this Security Instrument, including
for assessing the value of the Property, and securing and/or repairing the Property. Lender’s
lude, but are not limited to: (a) paying any sums secured by a lien wh;ch has priority over this

ing the Property includes, but is not hmlted to, entermg the Property to make repairs,
or board up doors and windows, drain water from pipes, eliminate building or other
erous conditions, and have utilities turned on or off, Although Lender may take action

secured by this Sec,u Ity strument. These amounts shall bear interest at the Note rate from the date of
disbursement bexpayable, with such interest, upon notice from Lender to Borrower requesting
payment.

t, without the express written consent of Lender, alter or amend the
title to the Property, the leasehold and the fee title shall not merge

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums requ?red o maintain the Mortgage Insurance in effect. If, for any reason,
erage requiteg by Lender ceases to be available from the mortgage insurer
that previously prowded suchﬂmﬁu A and Borrower was required to make separateiy dES|gnated pay-
ments toward the premiums for
coverage substantially equivalet

ge Insurance previously in effect, at a cost substantially
age Insurance previously in effect, from an alternate mort-

Borrower shall continue 1o pay to Lend
when the insurance coverage ceasedtol

nated payments toward the premiums for Mortg ge fnsura ‘
condition of making the Loan and Borrower was require

rower's obligation to pay interest at the rate provided in

Mortgage Insurance reimburses Lender (or any entity tha
incur if Borrower does not repay the Loan as agreed. Borro ity to the Mortgage Insurance.
Mortgage insurers evaluate their total risk on all such in rce from time to time, and may
enter into agreements with other parties that share or modify their seduealosses. These agreements
other party (or parties)
ke payments using any
e funds obtained from

e Note) for certain losses it may

ny reinsurer, any
Iﬁamounts that derive

other entity, or any affiliate of any of the foregomg, may receive (dlrectly -4
from {or might be characterized as) a portion of Borrower's payments for Mortq-’f
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If such agr
an affiliate of Lender takes a share of the insurer's risk in exchange for a sharg o
the insurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower*has o pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not ‘

Mortgage Insurance, to have the Mortgage Insurance terminated automatlcally.
arefund of any Mortgage Insurance premiums that were uneamed at the time of suc
or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceed
assigned to and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Praceeds shall be applied to restoration or
the Property, if the restoration or repair is economically feasible and Lender’s security is not les

Initials: °
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LOAN #: 7000704

I#r's satisfaction, prowded that such inspection shall be undertaken promptly. Lender may pay far
' the epal
L LOMTY “rless an agreement is made in writing or Applicable Law requires interest to be pald on such

Mwsceﬁﬂaneou_ﬁ Proceeds, Lender shall not be required to pay Borrower any interest or earmings on such
iscellaneays E’roceeds If the restoration or repair is not economically feasible or Lender's security would

e, with the excess, if any, paid to Borrower, Such Miscellaneous Proceeds shall be
ovided for in Section 2.

1king, destruction, or 10ss in value of the Property in which the fair market value
efore the partial taking, destruction, or loss in vaiue is equal to or greater

destruction, or lo5s in valye wiiless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shafl pé reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction; (a) th T amaunt of the sums secured immediately before the partial taking, destruc-
tion, or loss in value divided- by (h) t i
taking, destruction, or i6ss

balance shall be paid to Borrower,

In the event of a partialta ction, or loss in value of the Property in which the fair market value

of the Property immediately & before thg partial taking, destruction, or 1oss in value is less than the amount

of the sums secured mme@llatmkf before the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree Tn.wsiting
by this Security Instrument whet ‘not the sums are then due,

If the Property is abandoned by"Borrowse, ¢r if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentencs r¢'to'make an award to settle a claim for damages, Borrower
fails to respond to Lender within 3G:days #he date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds ei resteration or repair of the Property or to the sums secured
by this Security Instrument, whether or ot fhen gdueg: “Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or th pa ainst whom Borrower has a right of action in regard to
Miscetlaneous Proceeds.

Borrower shall be in default if any ach: r proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeitu the Property ar other material impairment of Lender's
interest in the Property or rights under this Secuity Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided'in Section#19,:by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, preclides:fotfeiture of the Property or other material
impairment of Lender's interest in the Property or rights hder Security Instrument. The proceeds of
any award or claim for damages that are attributable: ent of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied 0| pirtepair of the Property shall be applied
in the order provided for in Section 2. ‘

or any Successors in Interest of Borrower. Any forbearance by Len
including, without limitation, Lender’s acceptance of payments from
in Interest of Borrower or in amounts less than the amount then due,
the exercise of any right or remedy.

13. Jointand Several Liability: Co-signers; Successors and Assigns
and agrees that Borrower’s obligations and liability shall be joint and seve;
who co-signs this Security Instrument but does not execute the Note (a "co-
Security Instrument only to mortgage, grant and convey the co-signer's inter : )
terms of this Security Instrument; (b} is not personally obligated to pay the sum Mure
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend _
make any accommodations with regard to the terms of this Security Instrument of thé ifffout the
co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who at
obllgatlons under this Security instrument in writing, and is approved by Lender, shall ok
rower’s rights and benefits under this Security instrument. Borrower shall not be released e B rcﬁv@rs

y under the
7 this Security

rower’s default, for the purpose of protecting Lender’s interest in the Property and rights under this
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. In

<
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LOAN #: 7000704
&ther fees, the absence of express autherity in this Security Instrument to charge a specific fee to
rowsr shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
&re expressly prohibited by this Security Instrument or by Applicable Law.
Gan is subject to a law which sets maximum loan charges, and that law i is finally interpreted

will be refunded to Borrower. Lender may choose tlo make this refund by reducmg the
the Note or by making a direct payment to Borrower. If a refund reduces principal,

be in writing. Any.
been glven to

res otherwise. The notice address shall be the Property Address unless
hstitle notice address by notice to Lender. Borrower shall promptly notify
2ddrass. If Lender specifies a procedure for reporting Borrower's change
ort a change of address through that specified procedure. There
€55 under this Security Instrument at any one time. Any notice to
by mailing it by first class mail to Lender's address stated herein

of address, then Borrowe:
may be only one designat
Lender shall be given by
unless Lender has design :
Security Instrument shall not tre-¢é o0 have been given to Lender until actually received by Lender. If
any notice required by this Securi ument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corr ding-réquirement under this Security Instrument.

16. Governing Law; Severability; ‘Construction. This Security Instrument shall be governed
by federal law and the law of the Jwrgd cat in which the Property is located. Al righis and obligations
contained in this Security Instrument ari ect tg=any requirements and limitations of Applicable Law.
Applhicable Law might explicitly or implicity 3 .parties to agree by contract or it might be silent, but
such silence shall not be construed as & pEohjbitien against agreement by contract. In the event that any
provision or clause of this Security Instruritent gr'the Note conflicts with Applicable Law, such conflict shall
not affect other provisions of this Security nstrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a)'wards of the masculine gender shall mean and include
corresponding neuter words or words of the fefninine geeﬁ’er b) wards in the singular shall mean and
incitrde the plural and vice versa; and (c) the word "may” gives'sole discretion without any obligation to
take any action.

17. Borrower’s Copy. Borrower shall be given®

18. Transfer of the Property or a Beneficial Inté
estin the Property” means any legal or beneficial intere
beneficial interests transferred in a bond for deed, contra
agreement, the intent of which is the transfer of title by Borro

If all or any part of the Property or any Interest in the Prop
a natural person and a beneficial interest in Borrower is sold
consent, Lender may require immediate payment in full of all
However, this option shall not be exercised by Lender if such exerci

If Lender exercises this option, Lender shall give Borrower noti
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security Inst
sums prior to the expiration of this period, Lender may invoke any re
Instrument without further notice or dermand on Borrower. .

19. Borrower's Right to Reinstate After Acceleration. If Borrower meéts‘certai
rower shall have the right to have enforcement of this Security Instrument d§ gontinu
to the earliest of: (a) five days before sale of the Property pursuant to any péwer of
Security Instrument; (b} such other period as Applicable Law might specify for the
right to reinstate; or (¢} entry of a judgment enforcing this Security Instrument. T¢
Borrower: (a) pays Lender all sums which then would be due under this Securit
Note as if no acceleration had occurred; (b) cures any default of any other covenat
pays all expenses incurred in enforcing this Security Instrument, including, but not limig g nable
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the‘pue
ing Lender's interest in the Property and rights under this Security Instrument; and (d) taj
as Lender may reasonably require to assure that Lender’s interest in the Property and i Egle
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Instreime:
continue unchanged. Lender may require that Borrower pay such reinstatement sums and:esf
one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (¢) cerlifi
bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon a
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds %
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall

Initials o)
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LOAN #: 7000704
u%ly effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
{celeration under Section 18.
20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
together with this Security Instrument) can be sold one or more times without prior notice to
might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
nder the Note and this Security instrument and performs other mortgage loan servicing
ob jations u C:Ser the Note, this Security Instrument, and Applicable Law. There alse might be one or more
charig, an Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
Borf written notice of the change which will state the name and address of the new Loan
1o which payments should be made and any other information RESPA requires in
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
the purchaser of the Note, the mortgage loan servicing obligations to Borrower
Servicer or be transferred to a successor Loan Servicer and are not assumed
s otherwise provided by the Note purchaser.
Neither Bo er may commence, join, or be joined to any judicial action (as either an indi-
vidual fitigant a class) that arises from the other party's actions pursuant to this Security
Instrument or that alleg@:‘a that thie other party has breached any provision of, or any duty owed by reason
of, this Security Instrumegt, ueitil such Borrower or Lender has notified the other party {with such notice
given in compliance with thé requirements of Section 15) of such alleged breach and afforded the other
peried- aﬁpr the giving of such notice to take corrective action. If Applicable
Law provides a time penod’whlch myst elapse before certain action can be taken, that time period will be
deemed to be reasonable 1565 of this paragraph. The notice of acceleration and opportunity to
gctinn 22 and the notice of acceleration given to Borrower pursuant

to Section 18 shall be dee
this Section 20.

21. Hazardous Substanc
substances defined as toxic or _
the following substances: gasoling;keroset
cides and herbicides, volatile solvents,
materials; {b) “Environmental Law" me
is located that relate to health, safety or,
any response action, remedial action, ¢

fals containing asbestos or formaldehyde, and radioactive
federaldaws and Iaws of the jurisdiction where the Property

Borrower shall not cause or permit the pfesence, use, disposal, slorage, or release of any Hazardous
Substances, or threaten to release any Hazargous Substanges, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Prog
Law, (b) which creates an Environmental Condition, o ‘
a Hazardous Substance, creates a condition that adys

due to the presence, use, or release of
the value of the Property. The preced-
e on the Property of small quantities of
: sppy te to normal residential uses and to

maintenance of the Property (including, but not limited to ,‘ sybstances in consumer products).,
Borrower shall promptly give Lender written notice of (a)an: 99{IgaIIOI‘I claim, demand, lawsuit
or other action by any governmental or reguiatory agency o i
Hazardous Substance or Environmental Law of which Borr
mental Condition, mcludmg but not limited to, any spilling, leat

tyal knowledge, (b) any Environ-
a‘rge re!ease or threat of release

governmental or regulatory authority, or any private party, that any moval or.other remediation of any
Hazardous Substance affecting the Property is necessary, Borrow ptly take all necessary
remedial actions in accordance with Environmental Law. Nothing e any obligation on
Lender for an Environmental Cleanup. :

NON-UNIFORM COVENANTS. Borrower and Lender further covenant gi
22. Acceleration Remedies. Lender shall give notice to Borrower

acceleration under Section 18 uniess Applicable Law provides othemrlse} 2
(a) the default; (b) the action required to cure the default; {c) a date, not Tess
the date the notice is given to Borrower, by which the default must be cured; a
cure the default on or before the date specified in the notice may result in accéle
secured by this Security Instrument and sale of the Property at public auctio
than 120 days in the future. The notice shall further inform Borrower of the right, ;
acceleration, the right to bring a court action to assert the non-existence of a defauit of an; ot
defense of Borrower to acceleration and sale, and any other matters required to beiiy '
notice by Applicable Law. If the default is not cured on or before the date specified i
Lender at its option, may require immediate payment in full of all sums secured by t
Instrument without further demand and may invoke the power of sale and/or any oth
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred in'
the remedies provided in this Section 22, including, but not limited to, reasonable attorn
and costs of title evidence.

Initials: 2N
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LOAN #: 7000704
If Eender invokes the power of sale, Lender shail give written notice to Trustee of the occur-
e ot an event of defauit and of Lender's election to cause the Property to be sold. Trustee and
er shall take such action regarding notice of sale and shall give such notices to Borrower and
sons as Applicable Law may require. After the time required by Applicable Law and
ion of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
n to the highest bidder at the time and place and under the terms designated in the
3 one or more parcels and in any order Trustee determines. Trustee may postpone
operty for a period or periods permitted by Applicable Law by public announcement
e fixed in the notice of sale. Lender or its designee may purchase the Property

iver to the purchaser Trustee’s deed conveying the Property without any
‘xpressed or implied. The recitals in the Trustee’s deed shall be prima facie
statements made therein. Trustee shall apply the proceeds of the salein
| expenses of the sale, including, but not limited to, reasonable Trustee's
il sums secured by this Security Instrument; and (c) any excess to the
z led to it or to the clerk of the superior court of the county in which
the sale took place

23. Reconveyance.
request Trustee to recosi y e-Property and shall suender this Security Instrument and all notes evi-
ity Instrument to Trustee. Trustee shall reconvey the Property without
ns Iegcel!y entitled to it. Such person or persons shall pay any recordation

warranty to the person’or fer;
costs and the Trustee's fi I prepariklg the reconveyance.

24. Substitute Trus In accérdance with Applicable Law, Lender may from time to time appoint
a successor rustee to any frustee a ted hereunder who has ceased 10 act. Without conveyance of
the Property, the successor trastee shallSucceed to all the titie, power and duties conferred upon Trustee
herein and by Applicable Law.

25. Use of Property. The Property js-fi

26. Attorneys’ Fees. Lender shill
any action or proceedmg 10 construg-si,
fees,” whenever used in this Security Inst
by Lender in any bankruptcy proceedin

sed principally for agricultural purposes.

ed to recover its regsonable attorneys’ fees and costs in
greé any lerm of this Security Instrument. The term "attorneys’
ent, shall include without limitation attorneys’ fees incurred

ORAL AGREEMENTS OR ORAL C MENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agre
Security Instrument and in any Rider executed by Borrg#

SCOTT B. NASH

terms and covenants contained in this
recorded with it.

~cig-ry  (Seal)
DATE

YW BAApne YL W a A T-to-s  (Seal)

MARIANNE M. NASH s DATE
=
Initials: 2SN
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LOAN #: 7000704

COUNTY OF _Skagit _ §s:

bt individual party/parties descriSed in and Who executed the within and _
ment, and acknowledged that h¢/she{they signed the same as histheftheipfree
16¢ arid deed, for the uses and pufposeStherein menti

GIVEN unde nd and official seal this \_10 _day of February Ql5.

My Appointment E

\\““H"H,
@g\ﬁ-n ! Uﬂa '-"1

Lender: Peoples Bank éOTM P, %,

NMLS ID: 405872
Loan Originator: Michelle Cur
NMLS ID: 365972

Initials:
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LOAN #: 7000704
MIN: 1001359-0007000642-1

PLANNED UNIT DEVELOPMENT RIDER

NIT DEVELOPMENT RIDER is made this 10th day of
and is incorporated into and shall be deemed to amend and
e, Deed of Trust or Security Deed (the "Security Instrument”)
y the undersigned (the "Borrower”) to secure Borrower's Note

February, 2015 _
supplement theAMipis
of the same ¢

(the "Lender™}
the Property described in the Security Instrument and

(the "Declaration”).
The Property is a part of a plan evelopment known as Stittwood Property
Owners Association
(the "PUD"). The Property alsoincludes Borrower's interestin the homeowners association
or equivalent entity owning or managing the comsmon areas and facilities of the PUD

(the “Owners Association”) and the uses, benef; proceeds of Borrower's interest.

PUD COVENANTS. In addition to the'c
Security Instrument, Borrower and Lender

A. PUD Obligations. Borrower shall perferim-ll
PUD's Constituent Documents. The "Constituent
(ii) articles of incorporation, trust instrument or an
the Owners Association; and {iii) any by-laws or ot
Association. Borrower shall promptly pay, whe
imposed pursuant to the Constituent Documents.:

B. Property Insurance. So long as the Owne ciation maintains, with a
generally accepted insurance carrier, a "master” or "blanket” policyirisuring the Property
which is satisfactory to Lender and which provides insurange coverage in the amounts
(including deductible levels), for the periods, and againstioss by fire, hazards included
within the term “extended coverage,” and any other hazard ging.
to, earthguakes and floods, for which Lender requires insurance,

and agreements made in the
enant and agree as follows:
rower's obligations under the
yecuments” are the (i) Declaration;
2quivalerit document which creates
f rules grregulations of the Owners
ue dues and assessments

"

et

Fine 355

the provision in Section 3 for the Periodic Payment to Lend ly premium
installments for property insurance on the Property; and (ii) Borrpwer 's:0btigation under
Section 5 to maintain property insurance coverage on the Propet d satisfied
to the extent that the required coverage is provided by the Owners. ition policy.

What Lender requires as a condition of this waiver can change during th fthe loan.

Borrower shall give Lender prompt notice of any lapse in fgg
insurance coverage provided by the master or blanket policy. ;

Inthe event of a distribution of property insurance proceeds in lieu @
repair following a loss to the Property, or to common areas and facilities of
proceeds payable to Borrower are hereby assigned and shall be paid to Lerider:
shall apply the proceeds to the sums secured by the Security Instrument, s
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions asmay b
reasonable to ensure that the Owners Association maintains a public liability insyra
policy acceptable in form, amount, and extent of coverage to Lender.

erty
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LOAN #: 7000704
nation. The proceeds of any award or claim for damages, direct or
‘payable to Borrower in connection with any condemnation or other
v part of the Property or the common areas and facilities of the PUD,
Yy eaiveyance in lieu of condemnation, are hereby assigned and shall be paid
to Lendér. Sugh proceeds shall be applied by Lender fo the sums secured by the
1t as provided in Section 11.
5 Prior, Consent. Borrower shall not, except after notice to Lender and
with Lender’s prie consent, either partition or subdivide the Property or consent
to: (i) the abaindon ortermination of the PUD, except for abandonment or termination
required by law in the gase of substantial destruction by fire or other casualty ar in the case
of a taking by condernnation.or eminent domain; (i) any amendment to any provision of the
“Constituent Docuinen “provision is for the express benefit of Lender, (iii} termination
of professionalmaria ssumption of self-management ofthe Owners Association;
or (iv) any action which would have the effect of rendering the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If B ges not pay PUD dues and assessments when due,
then Lender may pay t my amounts disbursed by Lender under this paragraph
F shall become additionaldebt of Basrower secured by the Security Instrument. Unless
Borrower and Lender a?w “ ‘terms of payment, these amounts shall bear
interest from the date o nt at the Note rate and shall be payable, with
interest, upon notice from Len orrower requesting payment.

BY SIGNING BELOW, Botro
contained in this PUD Rider.

s and agrees to the terms and covenants

L-ie-cs” (Seal)

SCOTT B, NASH

DATE
e N et 2755 _(Seal)
MARIANNE M. NASH ~ DATE

m n
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LOAN #: 7000704
MIN: 1001359-0007000642-1

_ FIXED/ADJUSTABLE RATE RIDER
¥ear Index (As Published In The Wall Street Journal)-Rate Caps)

JUSTABLE RATE RIDER is made this 10th day of

and is incorporated into and shall be deemed to amend and

rtgage, Deed of Trust, or Security Deed (the “Security Instrg—

& date given by the undersigned (“Borrower”) to secure Borrower's
te. [ote (the “Note”) to  Peoples Bank, a State Chartered Bank

(“Lender”)
gering the property described in the Security Instrument and
located at. 4203 Mitcheil Dr, Anacortes, WA 98221.

THE NOTE PROVIDE! R.A-CHANGE IN BORROWER'S FIXED INTEREST
RATE TO AN ADJUSTAEI TEREST RATE. THE NOTE LIMITS THE
AMOUNT BORROWER'S-A TABLE INTEREST RATE CAN CHANGE AT

ANY ONE TIME AND THE M

ADDITIONAL COVENANTS,
the Security Instrument, Borrowet

KIMUM.RATE BORROWER MUST PAY.

ddifion to the covenants and agreements made in
d Lender further covenant and agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial fixed interesttate of 2.750 %. The Note also
provides for a change in the initial fixed rate justable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE A ONTHLY PAYMENT CHANGES
(A) Change Dates ’
The initial fixed interest rate | will pay will'ckas

1st day of March, 2020, and the ie interest rate | will pay may

change on that day every 12th month thereafter: The date on which my initial

fixed interest rate changes to an adjustable interest rate, each date on which my
adjustable interest rate could change, is called & “Change:Date.”
(B) The Index
Beginning with the first Change Date, my adjustabie
on an Index. The “Index” is the average of interbank oftes
dollar-denominated deposits in the London market Y‘LI BOR")

Street Journal. The most recent Index figure availabl

each Change Date is called the “Current Index.”
If the Index is no longer available, the Note Holder wiit-

based upon comparable information. The Note Holder will giv

C) Calculation of Changes :
efore each Change Date, the Note Holder will calculate.r:
adding TWO AND ONE-FOURTH percentage point{s

Current Index. The Note Holder will then round the result of this atidition

one-eighth of one percentage point (0.125%). Subject to the limits staied,

below, this rounded amount will be my new interest rate until the re:
The Note Holder will then determine the amount of the monthly paym

be sufficient to repay the unpaid principal that | am expected to owe attht
in full on the Maturity Date at my new interest rate in substantially equal.
result of this calculation will be the new amount of my monthly paymen
D) Limits on Interest Rate Changes

he interest rate | am required to p?r¥‘ at the first Change Date will not be greater than,

4.750 % or less than 2.250 %. ereafter, my adjustable interest rate ever

be increased or decreased on any single Change Date by more than

n adjustable interest rate on the

‘@st rate will be based
tes for one-year U.S.
wblished in The Wall

TWO percentage point(s) { 2.000 % ) from
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LOAN #: 7000704

ave been paying for the preceding 12 month(s). My interest rate will
F gfeater than 7.750 % which is called the “Maximum Rate.

‘Date of Changes .
t rate will become effective on each Change Date. | will pay the
onthly payment beginning on the first monthly payment date after
il the amount of my monthly payment changes again.
es
£ deliver or mail to me a notice of any changes in my initial fixed
ble interest rate and of any changes in my adjustable interest
date of any change. The notice will include the amount of my
formation required by law to be given to me and also the title
arson who will answer any question | may have regarding

rate before the effé
monthly payment, ari
and telephone nym
the notice.

B. TRANSFER OF THE PROPERTY ORA BENEFICIAL INTEREST INBORROWER

1. Until Borrower s-initial fixed interest rate changes to an adjustable interest rate

under the terms stateGin S “A above, Uniform Covenant 18 of the Security Instru-

ment shail read as follow ‘
Transfer of the Prope

this Section 18, “Interest i

in the Property, inctuding, by

in a bond for deed, contra

agreement, the intent of whi

to a purchaser.

If all or any part of the P4

ord:Beneficial Interest in Borrower. As used in
e Property” means any legal or beneficial interest
fnited to, those beneficial interests transferred
deed, installment sales contract or escrow
s the-transfer of title by Borrower at a future date

riy or any Interest in the Property is sold or
transferred (or it Borrower is ot a natural person and a beneficial interest in
Borrower is sold or transferred)without Lender’s prior written consent, Lender
may require immediate payment in full of all sums secured by this Security Instru-
ment. However, this option shall not be ex d by Lender if such exercise is
prohibited by Applicable Law. .

If Lender exercises this option, Lender shall give Borrower notice of accel-
eration. The notice shall provide a peripd of.qict less than 30 days from the
date the notice is given in accordance with.8 5 within which Borrower
must pay all sums secured by this Security. i. If Borrower fails to pay
these sums prior to the expiration of this peripd;Lender may invoke any rem-
edies permitted by this Security Instrument avithout turther notice or demand
on Borrower.

2. When Borrower’s initial fixed interest rate"ch
rate under the terms stated in Section A above, Unifi
Instrument described in Section B1 above shall then Cg
provisions of Uniform Covenant 18 of the Security Insttumen
read as follows:

Transfer of the Property or a Beneficial Intere
this Section 18, “Interest in the Property” means any lega eneficial interest
in the Property, inciuding, but not limited to, those beneficial iritereststransferred
in a bond for deed, contract for deed, installment sales contra '
ment, the intent of which is the transfer of title by Borrowe
purchaser.

If all or any part of the Property or any Interest in the Prope
transferred (or if Borrower is not a natural person and a henéficis
Borrower is sold or transferred) without Lender’s prior written conse
may reﬂuire immediate paymentin fult of all sums secured by this Segtirity |
ment. However, this option shall not be exercised by Lender if such gxer
is prohibited by Applicable Law. Lender also shall not exercise this op:
(a) Borrower causes to be submitted to Lender information required b of
to evaluate the intended transferee as if a new loan were being made‘to the
transferee; and (b) Lender reasonably determines that Lender’s secuiity will
not be impaired by the loan assumption and that the risk of a breach of
covenant or agreement in this Security Instrument is acceptable to Lend

6-an adjustable interest
nt 18 of the Security
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LOAN #: 7000704

extent permitted by Applicable Law, Lender may charge a reasonable
condition to Lender’s consent to the loan assumption. Lender also may

ie transferee to sign an assumption agreement that is acceptable to
atobligates the transferee to keep all the promises and agreements

ote and in this Security Instrument. Borrower will continue to be
nder.the Note and this Security Instrument unless Lender releases
If Lendei exercises the option to require immediate payment in full, Lender
shall %ivgzﬁgﬂ wér notice of acceleration. The notice shall provide a period of not
less than. 80 days from the date the notice is given in accordance with Section
15 within which® wer must pay all sums secured by this Security Instrument,
If Borrower fails.4b way these sums prior to the expiration of this period, Lender

may invoke a dies permitted by this Security Instrument without further
notice or demig

wer.
BY SIGNING BELDW, Boy
contained in this Adjustable Rat

N

SCOTT B. NASH

obligate
Borrower

wer accepts and agrees to the terms and covenants
Rider.

Lo (Seal)
DATE

17— is(Seal)
DATE

J%ﬂﬂ‘d: ) aerte
MARIANNE M. NASH -
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.ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MOR¥
("MERS Rides’
incorporated it
Instrument”) of the:
are one or more p

Peoples Bank, a5t

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
made this 10th day of February, 2015, __andis
and-amends and supplements the Deed of Trust (the "Security
date given by the undersigned (the "Borrower,” whether there
, undersigned) to secure Borrower's Note to

Etiartered Bank

("Lender”) of the same dats
Instrument, which is

4203 Mitchell Dr, Anac

asd covering the Property described in the Security
d at

WA 98221.

In addition to the covenants dan
and Lender further covenant a
follows:

A. DEFINITIONS

reement
agre

s made in the Security Instrument, Borrower
at the Security Instrument is amended as

:

1. The Definitions section of{he Security.Instrument is amended as follows:

"Lender” is Peoples Bank .

Lenderis a State Chartered Bank
under the laws of Washington.

2219 Rimland Dr., Ste. 401, Bellingham, WA

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instrum
any successors and assigns of Lender.

m “Lender” includes

“"MERS" is Mortgage Electronic Registration Systems
corpoeration that is the Nominee for Lender and is acti
organized and existing under the laws of Delaware, and h
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) . JERS. MERS is
appointed as the Nominee for Lender to exercise the rights, 1 _#ngd obligations of
Lender as Lender may from time to time direct, including but netiirdited to-appointing a
successor trustee, assigning, or releasing, in whole or in part this.Secuiity Instrument,
foreclosing or directing Trustee to institute foreclosure of this 1
or taking such other actions as Lender may deem necessary o
this Security Instrument. The term "MERS" includes any successorsg
MERS. This appointment shall inure to and bind MERS, its successt
as well as Lender, until MERS' Nominee interest is terminated. '

Inc. MERS is a separate
“Lender. MERS is
_ ess_‘sand telephone

2. The Definitions section of the Security Instrument is further amended to
the following definition:

~_ "Nominee” means one designated to act for another as its representati
a limited purpose.

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT —&Jj
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LOAN #: 7000704
. TRANSFER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
15 follows:

nstrument secures to Lender: (i) the repayment of the Loan, and
ns and modifications of the Note; and {ii) the performance of
and agreements under this Security Instrument and the Note.
ver irrevocably grants and conveys to Trustee, in trust, with
IRg described prﬂ_)erty located in the

For this purpese;, Bort:
power of sale, thefo

County I\Pzpe of Recording Jurisdiction] of
Skagit _ [Name of Recording Jurisdiction]:
Lot 5, "PLAT OF STIFTWaCOCD DIV. NO. I}," as per plat recorded in Volume 13 of

Plats, page 71, records of $kagit County, Washington. Situate in the City of
Anacortes, Coun State of Washington.

Lot 5, Stittwood Di
APN #: 4456-000-005

067 PiD P82766

which currently has the address of 4293 Mitchell Dr, Anacortes,

[Street][City]
WA 98221 ("Property Addr:
[State] [Zip Code]

TOGETHER WITH all the improvement
property, and all easements, appurtenances, a
the property. All replacements and additions
Instrument.” All of the foregoing is referred to®
"Property.”

hereafter erected on the
fixtures‘now or hereafter a part of
> covered by this Security
is” security Instrument as the

Lender, as the beneficiary under this Security ingtrument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served oh MEKS as the designated
Nominee for Lender. Barrower understands and agrees
Nominee for Lender, has the right to exercise any or all in
to Lender, including, but not limited to, the right to foreclos:
and to take any action required of Lender including, but not {
releasing this Security Instrument, and substituting a succes

C. NOTICES

15.Notices. All notices given by Borrower or Lender in connegtigs
Security Instrument must be in writing. Any notice to Borrower in connggiio
Security Instrument shall be deemed to have been given to Borrower w raaik
by first class mail or when actually delivered to Borrower’s notice address if se
by other means. Notice to any one Borrower shall constitute notice to all*Barrowers
unless Applicable Law expressly requires otherwise. The notice addres al
the Property Address unless Borrower has designated a substitute notic
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LOAN #: 7000704
1o Lender. Borrower shall promptly notify Lender of Borrower's change of
if Lender specifies a procedure for reporting Borrower’s change of address,
all only report a change of address through that specified procedure.
ly one designated notice address under this Security Instrument at
Ary notice to Lender shall be given by delivering it or by mailing it by first
3r's address stated herein unless Lender has designated another
Borrower, Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
is terminated. AnJ notice provided by Borrower in connection
1ent will not be deemed to have been given to MERS until
RS. Any notice in connection with this Security Instrument
have been given to Lender until actualgl received by Lender. If
his-Security Instrument is also required under Appiicable Law,
rement will satisfy the corresponding requirement under this

address by n
rovides to

with this Securit
actually receive
shall not be deem:
any notice requireg
the Applicable La
Security Instrument

D. SALE OF NO

b

GE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the Segii rument is amended to read as follows:

20.Sale of Note; Ctian Foan Servicer; Notice of Grievance. The Note
or a patrtial interest in the together with this Security Instrument) can be sold
one or more times without prior'notice t& Borrower. Lender acknowledges that until it
directs MERS to assigh MERSES \ge interest in this Security Instrument, MERS
remains the Nominee for Lendes, with-the authority to exercise the rights of Lender. A
sale might result in a change in thie ¢htity (known as the "Loan Servicer”) that collects
Periodic Payments due under the, Mote and this Security Instrument and performs
other mortgaPe loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might be one #r tore changes of the Loan Servicer
unrelated to a sale of the Note. If there is je of the Loan Servicer, Borrower
will be given written notice of the chang il state the name and address of
the new Loan Servicer, the address to'which payments should be made and any
other information RESPA requires in connectj
(f the Note is sold and thereafter the Loa
than the purchaser of the Note, the mortgage
will remain with the Loan Servicer or be trans
and are not assumed by the Note purchaser ur rwise provided by the Note
purchaser.

Neither Borrower nor Lender may commence; Joit,
action (as either an individual liti%ant or the member ¢f @ clas
other ||:3|arty’s actions pursuant to this Security Instrument or tha

arty has breached any provision of, or any duty owe )
nstrument, until such Borrower or Lender has notified the, y (with such notice
given in compliance with the requirements of Section 15) of suth-alleged breach and
afforded the other party hereto a reasonable period after the giving gFsuch notice to
take corrective action. If Applicable Law provides a time period whiich must elapse
before certain action can be taken, that time period will be degmed 15 be reasonabie
for purposes of this paragraph. The notice of acceleration and oppertun) cure given
to Borrower pursuant to Section 22 and the notice of acceleration Borrower
pursuant to Section 18 shall be deemed to satisfy the notice andiop o take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

gined to any judicial
at arises from the
{ dlleges that the other
L by redsen of, this Security

Section 24 of the Security Instrument is amended to read as follo NS
24.Substitute Trustee. In accordance with Applicable Law, Lende

may from time to time appoint a successor trustee to any Trustee appointed feieu
who has ceased to act. Without conveyance of the Property, the successo
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