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Indianapolis, IN

This Assignment s
- 1103 CLEVELAND MT,
(herein called "Assignee").

Assignor has executed and del /eF 0 Assignee a guarantee of even date herewith of a
note in the principal amount of One Mil Four Hundred Ten Thousand and 00/100 Dollars
($1,410,000.00) (herein called the "Note

ted and delivered to Assignee a Deed
¢ amendments and supplements
rty. therein called the "Mortgaged
ate described in Exhibit "A" attached
ereafter located thereon.

of Trust of even date herewith (herein, togethet
thereto, called the "Mortgage"), covering certa
Property") which, among other things, includes the rea!
hereto and the buildings, improvements, and fixtures no

Assignee, as a condition to making the loan eviden ote, has required the
execution of this Assignment.

ACCORDINGLY, in consideration of the premises Assignor'dees hereby grant, transfer
and assign to Assignee all of the right, title and interest of Assignoz i i) any and all
present or future leases or tenancies, whether written or oral, covering.or-dffecting any or all of
the Mortgaged Property, (all of which together with any and all extensie fications and
renewals thereof, are hereinafter collectively referred to as the "Leases
referred to as a "Lease™), and (ii) all rents, profits and other income or paymeii
or payable or to become due or payable to Assignor as the result of any usé,
occupancy of all or any portion of the Mortgaged Property (all of which*
collectively referred to as "Rents"), whether the Rents accrue before or after forecld
Mortgage or during the periods of redemption thereof, all for the purpose of securin

(a)  Payment of all indebtedness evidenced by the Note and all other sums secured by

the Mortgage or this Assignment; and
Y
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Performance and discharge of each and every obligation, covenant and agreement
of Assignor contained herein and in the Mortgage.

(SSIGNOR WARRANTS AND COVENANTS that it is and will remain the absolute
Rents and Leases free and clear of all liens and encumbrances other than the lien
has not heretofore assigned or otherwise encumbered its interest in any of
y person; that it has the right under applicable law, under the Leases,
ment, and otherwise to execute and deliver this Assignment and keep
ations hereunder; that it will warrant and defend the Leases and Rents
ether now existing or hereafter arising.

under its Op :
and perform all of
against all advers¢

Assignor furth nants and agrees with Assignee as follows:

1. Performan Assignor will faithfully abide by, perform and discharge
each and every obligatio nant-4nd agreement which it is now or hereafter becomes liable
to observe or perform und present or future Lease, and, at its sole cost and expense,
enforce or secure the perforn iwh and every obligation, covenant, condition and
agreement to be performed by thé ten der each and every Lease. Assignor will observe and
comply with all provisions of law ap the operation and ownership of the Mortgaged
Property. Assignor will give prompt nenotice to Assignee of any notice of default on the
part of Assignor with respect to any Lease received from the tenant thereunder, and will also at
its sole cost and expense, appear in and defend any action or proceeding arising under, growing
out of or in any manner connected with dny Leas the obligations, duties or liabilities of
Assignor or any tenant thereunder. Assignor will or otherwise permit the use of all or
any portion of the Mortgaged Property for renf clow the fair market rent for such
property.

2. Collection of Rents. Assignor will no
occupancy of the Mortgaged Property for more than otie,
shall not be deemed Rents for purposes of this paragraph.

ccept any Rents for the use or
ri-advance, Security deposits

3. Protecting the Security of ThlS Asmgment

obligation, covenant and agreement of Assignor contained in the Leases and?
such powers to pay necessary costs and expenses, employ counsel and pay reaso ; £
fees. Assignor will pay immediately upon demand all sums expended by Assignee uiid

authority of this Agreement, together with interest thereon at the rate stated in the Nate, an
same shall be added te said indebtedness and shall be secured hereby and by the Mortgdge’

2015021 SOES‘?
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Present Assignment. This Assignment shall constitute a perfected, absolute and
assignment, provided that Assignor shall have the right to collect, but not prior to accrual
§ permitted by paragraph 2 above), all of the Rents, and to retain, use and enjoy the
€35 angd until an Event of Default shall occur under the Mortgage or Assignor shall have

of Obligation to Comply with Mortgage and This Assignment. This
curity in addition to the Mortgage. Assignor covenants and agrees to

tie Mortgage and this Assignment shall survive foreclosure of the

3 enants and agrees to observe and comply with all terms and

conditions of the Moitga this Assignment and to preclude any Event of Default from
occurring under the Moz

Mortgage.

6. Default; Remedie
Mortgage or upon the breach of any:
its option, at any time:

occurrence of any Event of Default specified in the
y or covenant in this Assignment, Assignee may, at

(a)
the Rents and enforce all rights of*Assi
any and all other acts that may be nece
this Assignment.
(b)  with or without exercising the rights set fo aph (a) above, give or

require Assignor to give, notice to any or all |
Leases directly to the Assignee.

(c) without regard to waste, adequacy of the security or |
for, and Assignor hereby consents to, the appoin
Mortgaged Property, whether or not foreclosure p
commenced under the Mortgage, and if such proceedings have bee
whether or not a foreclosure sale has occurred.

The exercise of any of the foregoing rights or remedies and the application of
and income pursuant to paragraph 7, shall not cure or waive any Event of Defau
default) under the Mortgage or invalidate any act done pursuant to such notice.

7. Application of Rents. Profits and Income. All Rents collected by Assignee g

receiver each month shall be applied as follows:
MARMLRALRA
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(e)

H

(g

(b

paragraph 7 shall continue until expiration of the redemption period from an¥
whether or not any deficiency remains after a foreclosure sale.

discharge, nor does it hereby undertake to perform or discharge, any obligation, duty oz liat
of Assignor under the Leases. This Assignment shall not operate to place upon Assi
responsibility for the control, care, management or repair of the Mortgaged Property or

to payment of all reasonable fees of the receiver approved by the court;

o payment of all tenant security deposits then owing to tenants under any of the
ases pursuant to applicable law;

1yment of all prior or current real estate taxes and special assessments with
t*to the Mortgaged Property, or if the Mortgage requires periodic escrow
or such taxes and assessments, to the escrow payments then due;

closure sale of the Mortgaged Property, to Assignee
ss secured by the Mortgage or this Assignment, but
Cieleration of the indebtedness shall affect such
acceleration;

n € is not the Assignee, first to Assignee
ile proceeds to repay the indebtedness

second to the purchaser as a

Mortgaged Property is not

(2) to Assignee to the

y the mdebtedness

Property is not redeemed, then to Assignee,
deficiency exists.

8. No Liability for Assignee. Assignee shall not be obligated to

201 51!2130059
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g out of any of the terms and conditions of the Leases. Assignee shall not be responsible
le for any waste committed on the Mortgaged Property, for any dangerous or defective
“of the Mortgaged Property, for any negligence in the management, upkeep, repair or
Mortgaged Property or for failure to collect the Rents.

Assignor's Indemnification. Assignor shall and does hereby agree to
Assignee harmless of and from any and all claims, demands, liability, loss
1} costs, expenses, and reasonable attorney's fees in the defense thereof)

10.  Authori to Tenant. Upon notice from Assignee that it is exercising
the remedy set forth in para "ot this Assignment, the tenants under the Leases are
hereby irrevocably authorized and.di pay to Assignee all sums due under the Leases, and
Assignor hereby consents and dire did sums shall be paid to Assignee without the
necessity for a ]udICIal determmat 1

under this Assignment and the receipt of Assi
discharge and release therefor to any such tenant:
for all or any part of the Rents collected under th
be drawn to the executive order of Assignee.

or any sums received shall be a full
ant of the Mortgaged Property. Checks
shall upon notice from Assignee

11.  Satisfaction. Upon the payment
as evidenced by a recorded satisfaction of the Mortgage e
shall, without the need for any further satisfaction or release,
further effect.

12. Assignee an Attorney-In-Fact. Assignor h
Assignee, and its successors and assigns, as its agent and attorney-in
coupled with an interest, with the right but not the duty to exercise
hereunder and to execute and deliver during the term of this Assignment su
Assignee may deem appropriate to make this Assignment and any further asst
including without limiting the generality of the foregoing, the right to endorsgé
the name of Assignor all checks from tenants in payment of Rents that are m
Assignor.

ppointment is
remedies

13.  Assignee Not a Mortgagee in Possession. Nothing herein contaisied
no actions taken pursuant to this Assignment shall be construed as constituting Assign
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14.  Specific Assignment of Leases. Assignor will transfer and assign to
upon written notice by Assignee, any and all specific Leases that Assignee requests.
sfér-ar assignment by Assignor shall be upon the same or substantially the same terms

Lnenforceable Provisions Severable. All rights, powers and remedies
ercised only to the extent that the exercise thereof does not violate any
nded to be limited to the extent necessary so that they will not render

applicable law, an
Assignment inv.
applicable law.
unenforceable, the val_‘, i

17.  Captions: Amendments; Notices. The captions and headings of the
paragraphs of this Assignment are for‘cenvenience only and shall not be used to interpret or
define the provisions of this Assignment. *This Asmgnment can be amended only in writing
signed by Assignor and Assignee. Any notice from +Assignee to Assignor under this Assignment
shall be deemed to have been given when Assignee in accordance with the
requirements for notice by the Mortgagee under

The Loan secured by this lien was made/
Administration (SBA) natwnmde program wh:ch u

der a I nited States Small Business
tax ,,ﬁo-‘lars to assist small business

@)
b)
Jrom local or state control, penalty, tax or liability. No Bo
may claim or assert against SBA any local or state law to

Borrower, or defeat any claim of SBA with respect to this Loa;

Any clause in this document requiring arbitration is not enforceable W
holder of the Note secured by this instrument.

IN WITNESS WHEREOF Assignor has executed this Assignment as of th

year first-above written.
AMAREAR
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I, FC\I&‘ V\ [

certify that Rozina Lakhan

, the undersigned Notary Public, hereby

Managing Member of RJR” Pr
acknowledged that she signed arid-d
company, for the uses and purposes t

Date: a’la RO E

Notary Pubiic
s, State of Washington

' FAITH BRAUN
ntment Expires Oct 9, 2018

This instrument prepared by: Jennifer S. Ortman
LEWIS & KAPPES, P.C.

One American Square;
Indianapolis, Indiana 4628

B
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EXHIBIT A
LEGAL DESCRIPTION

F THE SOUTH LfNE OF MILWAUKEE STREET,;
HE SOUTH LINE MILWAUKEE STREET TO INTERSECT

SECTION 19, TOWNSHIP 34
MERIDIAN, DESCRIBED AS FOLLOWS

FEET EAST OF THE EAST LINE OF FIRST ST
LAID OUT AND ESTABLISHED IN THE CITY OF
THENCE, SOUTH 20° WEST 160 FEET;

THENCE WEST 30 FEET;

THENCE, NORTH TO A POINT ON THE SOUTH LINE ‘
IS 80 FEET WEST OF THE POINT OF BEGINNING; THENCE, EAST 80 FEET TO THE
POINT OF BEGINNING.

SITUATED IN SKAGIT COUNTY, WASHINGTON.

APN/Parcel ID(s): 340419-0-152-0001 / P26496
Property Address: 1103 Cleveland Avenue, Mount Vernon, Washin
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