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DEED OF TRUST

DATE: February 3,

Reference # (if applicabl Additional on page

Grantor(s):
1. NIELSEN, WIL
2. NIELSEN, DIA

Grantee(s)
1. JPMorgan Chase Bank ;
2. WA - Stewart Title Co Washington, Trustee

Legal Description: UNIT 106 NORTHRIDGEESTATES CONDOMINIUM

-gk‘f""L Ca"’“*)'/ W cshing. Additional on page A

Assessor’'s Tax Parcel ID#: P819239

MAXIMUM LIEN. The lien of this Deed of Trust’

THIS DEED OF TRUST is dated February 3, 2015, an WILLIAM H NIELSEN, whose address
is 2720 CLUB CT UNIT 106, MOUNT VERNON, WA, .98,
address is 2720 CLUB CT UNIT 106, MOUNT VERNGH 98273-8475; HUSBAND AND
WIFE ("Grantor”); JPMorgan Chase Bank, N.A., whose mailing §1df;dress is Home Equity Lending
Division, 1111 Polaris Parkway, Columbus, OH 43240 (referred to below sometimes as
"Lender" and sometimes as "Beneficiary”); and WA - tle.Company of Washington,
whose mailing address is 1980 Post Qak Blvd., Suite 300 TX 77056 (referred to
below as "Trustee").
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NVEYAMCE AND GRANT. For valuable congideration, Grantor conveys to Trustee in trust with power of sale, right
: assion and for the benefit of Lendsr as Beneficiary, all of Grantor's right, title, and interest in and to
iscribed real property, togather with all existing or subsequently erected or affixed buildings,
fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or irrigation rights); and all other rights, royalties, and profits retating to the real

, {the "Real Property”)

.14 OF PLATS, PAGES 124 AND 125, VOLUME 14 OF PLATS,
PAGES 65 AND 66, !N YOLUME 14 OF PLATS, PAGES 40 AND 41, IN VOLUME 14 OF
PLATS, PAGES 22.A , IN VOLUME 14 OF PLATS, PAGES 12 AND 13, IN VOLUME
13 OF PLATS, PAGE: 115, INCLUSIVE, AND IN VOLUME 13 OF PLATS, PAGES
97 TO 105, INCLU AND'AS IDENTIFIED BY DECLARATION UNDER AUDITOR'S FILE
NO. 2101140051; EEING AH AMENDMENT OF DECLARATIONS RECORDED UNDER
AUDITOR'S FILE ‘NOS. 90111400656, 9011140055, 9008280039, 9003090090,
8911130095, 8901 03@@1, 9010046, 8609050017, 8508120022, 8002220033,
8202080028, 8405310G49-AND 8410010003, TAX ID: P81939.

ionly known as 2720 CLUB CT UNIT 106, MOUNT
operty tax identification number is P819389.

dition to the amounts specified in the Indebtedness definition, and
e of cradit,with a vanabla rata of interest, which obllgatas

The Real Property or its add:
VERNON, WA 98273-8475.

REVOLVING LINE OF CREDIT. Specifically
without limitation, this Deed of Trust secures
Lender to make advances to Grantor up to th
Agreament and the fine of credit has not Hegn ad, suspondded or cancellsd; the Credit Agreement allows
negative amortization. Such advances may ba iy epaid, and ramade from time to tima, subject to the limitation
that the total outstanding balance owing at any! time, not including finance charges on such balance at a fixed or
variable rate or sum as provided in the Credit 6B sment, any temporary overages, other charges, and any amounts
expended or advanced es provided in etther the |
Limit as provided in the Credit Agreamant It is the y jéanuon of Gmﬂtor and Lender that thls Deed of Trust secures the
sm zaro up to the Credit Limit as provided in this

Deed of Trust and any lntarmedtate balance Funds may be addansad by Lender, repaid. and subsequently readvanced.
fimes h\e Jower than the amount shown or zero. A zero
ion to advance funds to Grantor. Therefore,

Y 65.08.070; the lien created by this
#. this Deed of Trust. Lender grants to
ed at Lender's option and shall be
automatically revoked upon acceleration of all or part of the Indebted

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS Al “SESURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, IS GIVEN TQ SECURE (A) PAYMENT OF THE, EB“I'EB?WS&\AND (B} PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREST. AGREEMENT, THE RELATED
DOCUMENTS. AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVER AND AGCEPTED ON THE FOLLOWING
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed &f Trust, ‘
amounts secured by this Deed of Trust as they become due, and shall strlcfw Anidkin a elrs;f manner perform all of
Grantor's obligations under the Credit Agreement, this Deed of Trust, and the Reiates Dogumsints,

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Gra tor
Property shall be governed by the following provisions:

possegsion and use of the

Possession and Use. Until the occurrence of an Event of Default, Grantor may
control of the Property; (2} use, operate or manage the Property; and {3} colig .
{this privilege is a license from Lender to Grantor automatically revoked upon defa
relate to the use of the Property or to other limitations on the Property. The Real Pr
for agricultural purposes.

Trie fei aiwing provisions
used principally

Duty to Maintain. Grantor shall maintain the Property in good condition and prom v
replacements, and maintenance necessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that:
Grantor's ownership of the Property, there has been no use, generation, manufacture, storage;:fii

release or threatened release of any Hazardous Substance by any person on, under, about or fre
{2) Grantor has no knowledge of, or reason to believe that there has been, except as previousl
acknowledged by Lender in writing, ({a) any breach or violation of any Envirommental Laws,
generation, manufacture, storage, treatment, disposal, release or threatened release of any Hazar
on, under, about or from the Property bv any prior owners or accupants of the Property, or {c)

authorized user of the Property shall use, generate, manufacture, store, treat, dispose of ar release any Frzar
Substance on, under, about or from the Property; and {(b) any such activity shall be conducted in compliance §
all applicable federal, state, and local laws, regulations and ordinances, including without limitati
Envitonmental Laws. Grantor authorizes Lender and its agents to enter upon the Property to make “suth
inspections and tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of the
Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall be for Lender's

MR
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@ies only and shall not be construed to create any responsibility or liability on the part of Lender to Grantor or
ny other person. The rapresentations and warranties contained herein are based on Grantor’s due diligence in
stifjating the Property for Hazardous Substances. Grantor hereby (1} releases and waives any future claims
wer for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under
:and {2} agrees to indemnify and hold harmless Lender against any and all claims, losses, liabilities,
[ties, and expenses which Lender may directly or indirectly sustain or suffer resulting from a breach
of the Dead of Trust or as a consequence of any use, generation, manufacture, storage, disposal,
hfeatened release occurring prior to Grantor's ownership or intarest in the Property, whether or not the
have been known to Grantor. The provisions of this section of the Deed of Trust, including
9 15" indamnify, shall survive the payment of the Indebtedness and the satisfaction and reconveyance
hi sad of Trust and shall not be affected by Lender's acquisition of any interest in the Property,

Gedintor shall not cause, conduct or permit any nuisance nar commit, permit, or suffer any

to the Property or any portion of the Property. Without limiting the generality of the
temove, or grant to any other party the right to remove, any timber, minerals (including
. soil, gravel or rock products without L.ender's prior written consent.

rantor shall not demolish or remove any Improvements from the Real Property
without Lender's prior ‘writi2 €
Grantor to make arrangesients satisfactory to Lender to replace such Improvements with improvements of at least
equal value.

Lendet's Right to Enter. L&ndsi &iw) tender’s agents and representatives may enter upon the Real Property at atl
reasonable times to att s interests and to inspect the Real Property for purposes of Grantor's
s of this Deed of Trust.

2

ents. Grantor shall promptly comply, and shall promptly cause
+ithet persons or entities of every nature whatsoever who rent, lease or
otherwise use or occupy th sperty in“any manner, with all laws, ordinances, and regulations, now or hereaftar
in effect, of all governmental authdriti e to the use or occupancy of the Property. Grantor may contest
in good faith any such law, o nce, g on and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor Lender in writing prior to doing so and so long as, in Lender's

i ¢ not jeopardized. Lender may require Grantor to post adequate

DUE ON SALE - CONSENT BY LENDER. Lenderimay, at Lender's option, {A) declare immediately due and payable all
sums secured by this Deed of Trust or (B} incgg the interest rate provided for in the Credit Agreement or other
dacument evidencing the indebtedness and imposeistch other conditions as Lender deems appropriate, upon the sale or
transfer, without Lender's prior written consent, gl or any partpf the Real Property, or any interest in the Real
Property. A "sale or transfer™ means the conveyance of Real Prog any right, title or interest in the Real Property;
whether legal, beneficial or equitable; whether voluntary or inygiu hether by outright sale, deed, installment sale
contract, land contract, contract for deed, leasehold inters rm greater than three (3] years, lease-option
contract, or by sale, assignment, or transfer of any benefici
Property, or by any other method of conveyance of an int
exercised by Lender if such exercise is prohibited by federal

Trust:

Payment. Grantor shali pay when due {and in all events prior t
charges (including water and sewer}, fines and impositions lev
pay when due all claims for work done on oF for services rende:
shall maintain the Property free of all liens having priority over or &g

| taxes, special taxes, assessments,
n account of the Property, and shall
al furnished to the Property. Grantor
! @st of Lender under this Deed of
ise provided in this Deed of

Trust.

Right to Contest. Grantor may withhold payment of any tax, assessme
dispute over the obligation to pay, so long as Lender's intersst in the Property is noteopardized. If a lien arises or
is filed as a result of nonpayment, Grantor shall within fifteen (15} days.afterithe ligr arises or, if a lien is filed,
within fifteen (15) days after Grantor has notice of the filing, secure the disgharge:Of the lien, or if requested by

onnection with a good faith

it could accrue as a
d Lender and shall
ndgk, as an additional

result of a foreclosure or sale under the lien. In any contest, Grantor shall def
satisfy any adverse judgment before enforcement against the Property. Grantor &
obligee under any surety bond furnished in the contest praceedings.

Evidenca of Payment. Grantor shall upon demand furnish to Lender satisfactory evidence _\s::‘F ¢
or assessments and shall authorize the appropriate governmental official to deliver to Le:
statement of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before any v
services are furnished, or any materials are supplied to the Property, if any mechanic's liery
other lien could be asserted on account of the work, services, or materials, Grantor will upgs
furnish to Lender advance assurances satisfactory to Lender that Grantor can and will p:
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property are a pa
Trust.

Property in an amount sufficient to avoid application of any coinsurance clause, and with a standard giorigag
clause in favor of Lender, together with such other hazard and liability insurance as Lender may reasonabi%gﬂ“‘rquir
Policies shall be written in form, amounts, coverages and basis reasonably acceptable to Lender and issued Hy
company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver to Lgn
from time to time the policies or certificates of insurance in form satisfactory to Lender, including stipulation
coverages will not be cancellad or diminished without at least ten (10) days prior written notice to Lender. Each
insurance policy also shall include an endorsement providing that coverage in favor of Lender will not be impaired

2015021350052
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ry way by any act, omission or default of Grantor or any other person. If the dwelling and insurable
grovements located on the Real Property is or becomes located in an area designated by the Federal Emergency
ey Hent Agency as a special flood hazard area, Grantor agrees 1o obtain and maintain Flood Insurance in an
il to the lesser of: {1) the total line of credit under the Credit Agreernent with Lender, plus the
tanding principal balance of senior loans or lines of credit secured by the Real Property: (2} the maximum
jount of iFlbod Insurance coverage available through the National Flood Insurance Frogram; and (3} the full
‘ lie (100% of replacement cost valug) of the dwelling and insurable Improvements; or as otherwise
y taw g Lender. If the dwalling is a condeminium unit, the condominium association must have a master
icy on the entire building which provides coverage on Grantor's unit in at least this amount. |If
minium association chooses to purchase Flood Insurance that covers less than 100% of the
of the dwelling and insurable Improvements because Lender does not require that much
rfiowledges that he or she may not have enough insurance to rapair the dwelling in the event
d/or endorsements must name Lender, its successors, and assigns, as mortgagee and/or

y of the coverages described above, Lender may obtain insurance coverage, at
xpense. This insurance Lender purchases will take effect as of the date that
Grantor's insurance was c ed, expired or no longer in effect for any reason. Except for Flood Insurance,

foneto purchase any particular type or amount of coverage. Therefore, such coverage
ight not pratect Grantor, Grantor's equity in the Property, or the contents of the
ability and might provide greater or lesser coverage than was praviously in
cost of the insurance coverage so obtained might significantly exceed the
ve obtained. Any amounts disbursed by Lender under this section are
section of this Deed of Trust (see below) and shall be additional debt of

shall cover Lender, but.shi
Property, against any’ri
effect. Grantor acknpw)
cost of insurance that G

Grantor secured by this [f

Application of Proceeds. G
make proof of loss if Grantof™¥
security is impaired, Lender may,
the proceeds to the reduction &f
and repair of the Property. Len:
Lender alacts to apply the proce
destroyed Improvements in a manner:gat
expenditure, pay or reimburse Grantor frém

reinptly notify Lender of any loss or damage to the Property. Lender may
o so within fifteen {15) days of the casualty. Whether or not Lender's
nder's ejgction, receive and retain the proceeds of any insurance and apply
ihéss, payment of any lien affecting the Property, or the restoration
d to pay interest on any insurance proceeds that it retains. If
tion and repair, Grantor shall repair or replace the damaged or
sfgctory to Lender. Lender shall, upon satisfactory proof of such
e progséds for the reasonable cost of repair or restoration if Grantor
is not in default under this Deed of Trugt. ; sropdeds which have not been disbursed within 180 days after
their receipt and which Lender has not éonimittéd #5 the repair or restaration of the Property shall be used first to
pay any amount owing to Lender under this Beed‘of Trust, then to pay accrued interest, and the remainder, if any,
shall be applied to the principal balance of thesindebtedness. if Lender holds any proceeds after payment in full of
the Indebtedness, such proceeds shall be paidiwithout interest to Grantor as Grantor's interests may appear. |If
any proceeds are used to reduce the amount & ncipal which is owed to Lender under the Credit Agreement, that
use will not delay the due date or change the aiggunt of any ofthe monthly payments under the Credit Agreement.
However, | and Lender may agree in writing to those delays s :

LENDER'S EXPENDITURES. If Grantor fails (A} to keep

Property then Lender may do so. If any action or proc
interests in the Property, then Lender on Grantor's behal
believes 1o be appropriate to protect Lender's interests. Al ey
then bear interest at the rate charged under the Credit Agreem
of repayment by Grantor. All such expenses will become a part of ;
be payable on demand; (B) be added to the balance of the Credit’ Agreem

minenced that would materially affect Lender's
i not required to, take any action that Lender

ncurred or paid by Lender to the date
ss and, at Lender’'s option, will {A)

sof any applicable insurance policy; or
payment which will be due and payable
thegeramounts. The rights provided for
j fumay be entitled on account of
any default. Any such action by Lender shall not be construed as curing t
remedy that it otherwise would have had.

WARRANTY: DEFENSE OF TITLE. The following provisions relating to owne
of Trust:

with this Deed of Trust, and (b} Grantor has the full right, power, and authority
Trust to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warranigs.£n
title to the Property against the lawful claims of all persons. In the event any action or
that questions Grantor's title or the interest of Trustee or Lender undar this Deed of Tr
action at Grantor's expense. Grantor may be the nominal party in such proceeding, bu,
participate in the proceeding and to be represented in the proceeding by counsel of Le
Grantor will deliver, or cause to be delivered, to Lender such instruments as Lender may réguest £0
to permit such participation, ‘

gr shal, defend the
shail be gntitled to

time
Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Prope:

existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in this Degd:of
survive the execution and defivery of this Deed of Trust, shall be continuing in nature and shall rerfiaiis in
and effect until such time as Grantor's Indebtedness is paid in full.

CONDEMNATION. The following provisions relating to condemnation praoceedings are a part of this Deed o

Proceedings. \f any proceeding in condamnation is filed, Grantor shall promptly notify Lender in writin
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award. Gr
may be the nominal party in such proceeding, but Lender shall be entitled to participate in the praceeding and ;
represented in the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will deliv
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from ti

time to permit such participation.
(! 150213005
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jort of Net Proceads. If all or any part of the Property is condemned by eminent domain proceedings of by

gading or purchase in lieu of condemnation, Lender may at its election require that all or any portion of the
§adeds of the award be applied to the Indebtedness or the repair or restoration of the Proparty. The net
the award shall mean the award after payment of all reasonable costs, expenses, and attorneys' fees

IMP SiTION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foliowing pravisions relating
aes and charges are a part of this Deed of Trust:

63 and Charges. Upon request by Lender, Grantor shall execute such documents in addit.ion to
3 d take whatever other action is requested by Lender to parfect and continug Lender’s lien on

constitute taxes ta which this section applies: (1) a specific tax upon this type of
any part of the Indebtednass secured by this Deed of Trust; (2] a specific tax on
1 rized or required to deduct from payments on the Indebtedness secured by this 1ype

ax“onthis type of Deed of Trust chargeable against the Lender or the holder of the Credit
tax on all or any portion of the Indebtedness or on payments of principal and

of Deed of Trugk
Agreement; and {4}
interest made by Granto

Subsequent Taxses. &*which this section applies is enacted subsequent to the date of this Deed of
Trust, this event s avg' tha-eama effect as an Event of Default, and Lender may exercise any or ali of its
available remadies fof an ‘ Défault as provided below unless Grantor either (1) pays the tax before it
becomes delinquent, or e tax as provided above in the Taxes and Liens section and deposits with
Lender cash or a sufficie v band or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING ST
security agreement are a part of ‘thig Ba

Security Agreement. This instriyshent shall copstitute a Security Agreement te the extent any of the Property
constitutes fixtures, and Lenderishall hav $fahe rights of a secured party under the Uniform Commercial Code
as amended from time to time.

Security Interest. Upon request by tén
action is requested by Lender to per
addition to recording this Deed of Trust
authorization from Grantor, file executed:
statement. Grantor shall reimburse Leide
interest. Upon default, Grantor shall ass
convenient to Grantor and Lender and mak:
demand from Lender.

{Grantor shall execute financing statements and take whatever other
ang continue Lender's security interest in the Personal Property. In

erty records, Lender may, at any time and without further
artz; copies or reproductions of this Deed of Trust as 2 financing
v 4il expenses incurred in perfecting or continuing this security
the Personal Property in a manner and at a place reascnably
it available to Lender within three (3} days after receipt of written

Addresses. The mailing addresses of Grantgr:{debtor) and“lender (secured party) from which information

be obtained {each as required by the Uniform

FURTHER ASSURANCES: ATTORNEY-N-FACT. The
attornay-in-fact are a part of this Deed of Trust:

Further Assurances, At any time, and from time to ti
deliver, or will cause to ba made, executed or delivered, t& #nder's designee, and when raquested by
be, at such times and in such offices
and places as Lender may deem appropriate, any and all such fopigages ds of trust, security deeds, security
agreements, financing statements, c¢ontinuation statements, I urther assurance, certificates, and
other documents as may, in the sole opinion of Lender, be nece able in arder to effectuate, complate,
perfect, continue, or preserve (1} Grantor's obligations under th reement, this Deed of Trust, and the
Related Documents, and {2} the liens and security interests creat !

on the Property, whether now owned or hereafter acquired by Grantof.
to the contrary in writing, Grantor shall reimburse Lender for all costs a
matters referred to in this paragraph.

Attornay-in-Fact. |If Grantor fails to do any of the things referred to in thy
for and in the name of Grantor and at Grantor's expense. For such purpés 2]

Lender as Grantor's attorney-in-fact for the purpose of making, executing, dalberin
other things as may be necessary of desirable, in Lender's sole opinion, to accos
the preceding paragraph.

FULL PERFORMANCE. If Grantor pays all the Indebtedness when due, terminates th ' )
performs all the obligations imposed upon Grantor under this Deed of Trust, Lender shal*exdicusé angd” daliver to Trustee
a request for full reconveyance and shall execute and deliver to Grantor suitable statemefts ef tsrpiination of any
financing statement on file evidencing bLender's security interest in the Rents and the Pgr
reconveyance fee shall be paid by Grantor, if permitted by applicable law. The grantee i
described as the "person or persons legally entitled therata”, and the recitals in tha recoriy
facts shall be conclusive proof of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust if any of the following:

{A} Grantor commits fraud or makes a material misrepresentation at any time in connes
Agreament. This can include, for example, a false statement about Grantor's income, assets, lia
aspects of Grantor's financial condition.

{B} Grantor does not meet the repayment terms of the Credit Agreement.

(C} Grantor's action or inaction adversely affects the coilateral or Lender's rights in the collater
include, for example, failure to maintain required insurance, waste or destructive use of the dwelling, faijl
taxes, death of ali persons liable on the account, transfer of title or sale of the dwelling, creation of a senior lign g
dwelling without our permission, foreclosure by the holder of another fien, or the use of funds or the d ,_%!ﬁ’hg,;
prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. if an Event of Default occurs under this Deed of Trust, at any time therg
Trustee or Lender may exercise any one or more of the following rights and remedias:

Election of Ramedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
together. An election by Lender to choose any one remedy will not bar Lender from using any other remedy.

mln I‘|||‘:I;‘O 2130 OIS 2 .
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DEED OF TRUST Page 6

or othar users ta Lendé
made, whether or not as

subparagraph either b*,ﬁr‘“b'aggnt or through a receiver.

Appoint Receiver.

acidas to spend money or to perform any of Grantor's obligations under this Deed of Trust, after Grantor’s
itire o do so. that decision by Lender will not affect Lender's right to declare Grantor in default and to exercise

With respect to all or any part of the Real Property, the Trustee shall have the right to exgrcise its
nd to foreclose by notlce and sale, and Lender shal| have the right to foreclose by judicial

hall have the right, without notice to Grantor to take possession of and manage the
ents, including amounts past due and unpaid, and apply the net proceeds, over and
wnst the Indebtedness. In furtherance of this right, Lender may require any tenant or
 make payments of rent or use fees directly to Lender. [f the Rents are collected by
ouably designates Lender as Grantor's attorney-in-fact to endorse instruments received in
t,Grantor and to negotiate the same and collect the proceeds. Payments by tenants
sonse to Lender's demand shall satisfy the cbligations for which the payments are
oper grounds for the demand existed. Lender may exercise its rights under this

he right to have a receiver appointed to take possession of all or any part of

the Property, with the powef to pro g1 and preserve the Property, to operate the Property preceding or pending

foreclosure or sale, and to
the receivership, against
right to the appointment &
Indebtedness by a substant
receiver.

Tenancy at Sufferance. If Gr
above or Lender otherwise be vititleg.40 possession of the Property upon default of Grantor, Grantor
become a tenant at sufferance of |
pay a reasonable rental for the useof
Lender.

Other Remedias. Trustee or Landar shall
Credit Agreement or by law.

Notice of Sale. Lender shall give Grantor r

llect thg: fients from the Property and apply the proceeds, over and above the cost of
The receiver may serve without bond if permitted by law, Lender's

purchaser of the Property and shall, at Lender's option, either (1)
roperty, or (2) vacate the Property immediately upon the demand of

'*'ave_i iny<ther right or remedy provided in this Deed of Trust or the

sefiable notice of the time and place of any public sale of the Personal

Property or of the time after which any priviteisale or other intended disposition of the Personal Property is to be

made. Reasonable notice shall mean notice ¢
Any sale of Perscnal Property may be made in ég_ sunction wit

v séle of the Real Property.

Sale of the Property. To the extent permitted bv applicab
the Property marshalled. In exercising its rights and rem
part of the Property together or separately, in one sal
public sale on alt or any portion of the Property.

rantor heraby waives any and all rights to

Expenses. To the extant not prohibited by applicable

repaid. )
applicable law, Lender’'s expenses for bankruptcy proceedings |

POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions
{pursuant to Lender’s instructions} are part of this Deed of Trust:

Powers of Trustes. In addition to all powers of Trustee arising as & ma
take the following actions with respect to the Property upon the writte 2
preparing and filing a map or plat of the Real Property, including the ded ¢
public; {b) join in granting any easement or creating any restriction on the Feal.
subordination or other agreement affecting this Deed of Trust or the interest of Le i

foreclose by notice and sale, and Lender will have the right to foreclose by judicial f
accordance with and to the full extent provided by applicable law,

Successor Trustee. Lender, at Lender's option, may from time to time appoint a successo
appointed under this Deed of Trust by an instrument executed and acknowledged by Lendér
office of the recorder of SKAGIT County, State of Washington. The instrument shall conts
other matters required by state law, the names of the original Lender, Trustes, and Grantor, thg
the Auditor's File Number where this Deed of Trust is recorded, and the name and address
trustee, and the lnstrument shall be executed and acknowledged by Lender or |ts SUCCESSOr:

upon the Trustee in this Deed of Trust and by applicable law. This procedure for substitution
govern to the exclusion of all other provisions for substitution.

any notice required to be given under this Deed of Trust, including without limitation any notice of defau
notice of sale shall be given in writing, and shall be effective when actually delivered, when actually receive
telefacsimile {unless otherwise required by law}, when deposited with a nationally recognized overnight courier, ;

mailed, when deposited in the United States mail, as first class, certified or tegistered mail pastaga prepaid, directa
the addresses shown near the beginning of this Deed of Trust. All copies of notices of foreclosure from the holder of
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as shown near the beginning of

AR
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fitations, however subject to any limits under
floits to modify or vacate the automatic

at least ten (10) days before the time of the sale or disposition.

have

thi Frustee or Lender shall be free to sell all or any
sales. Lender shall be entitled to bid at any

stee shall have the power to

and Grantor: {a) join in
ts or other rights to the
rty; and {c) join in any
Deed of Trust.

@ under any othar
@ party, unless
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Trust. Any person may change his or her address for notices under this Deed of Trust by giving formal
otice to the other person or persons, specifying that the purpese of the notice is to change the person ‘s
tice purposes, Grantor agrees to keep Lender informed at all times of Grantor's current address.
able law, and except for notice required or allowed by law to be given in another manner, if there is
rgnior, any notice given by Lender te any Grantor is deemed to be notice given to all Grantors. It will
sibility to tell the others of the notice from Lender. Notwithstanding the foregoing, the address for
. Chase, Attn: Home Equity Loan Servicing, P.Q. Box 24714, Columbus, OH 43224.

IATWN F N‘ OWNERS. The following provisions apply if the Real Property has been submitted to unit
I w for the establishment of condominiurns or cooperative ownership of the Reat Property:

Grantor grants an irrevocable power of attorney to Lender to vote in Lender's discration on
-Hme before the association of unit owners. Lender will have the right to exercise this power
antar's default; however, Lender may decline to exercise this power as Lender sees fit.

required above may be carried by the association of unit owners on Grantor's behalf,
urance may be paid to the association of unit owrers for the purpose of repairing or
not 5o used by the association, such proceeds shall be paid to Lender.

ssociation. Grantor shall perform all of the obligations imposed on Grantor by the
roperty to unit ownership, by the bylaws of the association of unit owners, or by
If Grantor's interest in the Real Property is a leasehald interast and such
wnership, Grantor shall perform all of the obligations imposed on Grantor by

declaration submitting
any rules or regulatlon i
property has been s
the lease of the Real}

NON-WAIVER. A waiver by any

arty of a
prejudice the party's right otheriyj

b demiind:Strict compliance with that provision or any other provision.

SUPPLEMENT TO PERSONAL PROPERT: FINITION. It is the intention of Lender only to take a security interast in and

i ; xtures under the Uniforrn Commercial Code as adopted in the
jurisdiction where this Deed of Trust | s same may be amended from time to time or such other statute
of such jurisdiction that defines property-affi bstedl estate and no other personal property,

DUE ON SALE - CONSENT BY LENDER."Lery
sums secured by this Deed of Trust or (B}

other document evidencing the Indebtedness
sale or transfer, without Lender’s prior writtt r
Real Property. A "sale or transfer” means the gb
Property; whather legal, beneficial or equitab

insta!lment sale contract, land contract, contrac

ingy, at Lender's option, (A} declare immediately due and payable all
redse thesihterest rate provided for in the Note or Credit Agreement or

ted Documents is Grantor's entire agreement
0 be effective, any change or amendment to
ill be bound or obligated by the change or

with Lender concerning the matters covered by this D
this Deed of Trust must be in writing and must be sign
amendment.

Caption Headings. Caption headings in this Deed of Trust are
used to interpret or define the provisions of this Deed of Trust

Merger. There shall be no merger of the interest or estate crea i ed of Trust with any other interest or
estate in the Propearty at any time held by or for the benefit of any capacity, without the written consent
of Lender,

ith federal law and the laws
on of interest, which will be
ed 10, statutes, regulations,
enfarcement of Lender's

However, if there ever is a question about whether any provision of the “sgree
provision that is questioned will be governed by whichever of the governing sta
the provision to be valid and enforceable. The loan transaction which is e
documents has been approved, made and funded, and all necessary document
the State of Ohio.

references to Grantor shall mean each and every Grantor. This means that each
responsible for all obligations in this Deed of Trust.

unless Lender does so in writing. The fact that Lender delays or omits to exercise any ;
Lender has gwen up that right. If Lender does agree in wrmng to gwe up one of Lende

that if Lender does consent to a request, that does not mean that Grantor will not have to gs‘t
again if the situation happens again. Grantor further understands that just because Lender co
more of Grantor's requests, that does not mean Lender will be required to consent to any o
requests. Grantor waives presentment, demand far payment, protest, and notice of dishonor.

Severability. If a court finds that any provision of this Deed of Trust is not valid or should not be

enforce the rest of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be f
invalid or unenforceable.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's int
this Deed of Trust shall be binding upon and inure to the benefit of the parties, their successors and assig

deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

20 1I! 021300
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of the Essence. Time is of the essence in the performance of this Deed of Trust.

Homestoad Exemption. Grantor hereby releases and waives all rights and benefits of the homestead
qws of the State of Washington as to all Indebtedness secured by this Deed of Trust.

following words shall have the following meanings when used in this Deed of Trust:
he word "Beneficiary” means JPMorgan Chase Bank, N.A., and its successors and assigns.
& word "Borrower” means WILLIAM H NIELSEN and DIANA NIELSEN, and all other persons and

ha words "Credit Agreement” mean the credit agreement dated February 3, 2015, in the
ip mount of $80,000.00 from Grantor to Lender, together with all renewals of,
dn%a ans of, refinancings of, consolidations of, and substitutions for the promissory note or
ate of this Deed of Trust is February 3, 2050.

*Deed of Trust” mean this Deed of Trust amang Grantor, Lender, and Trustee, and
| assignment and security interest provisions relating to the Personal Property and

Dead of Trust.
includes wuthouf
Rents.

Environmantal Laws.
regulations and ording
limitation the Comprel
U.S.C. Section 960
No., 89-499 ("SARA™, :
Conservation and Recovery Act, 42

ds "Envircnmental Laws” mean any and all state, federal and local statutes,
iiatmg 0 the protection of human health or the environment, including without
mental Response, Compensation, and Liability Act of 1980, as amended, 42

LA™, the Superfund Amendments and Reauthorization Act of 1986, Fub. L.
¥ aterials Transportation Act, 49 U.5.C. Section 1801, et seq., the Resource
.C. Section 6901, et seq., or other applicable state or federal laws, rules,

Grantor. The word "Grantor” me

4LLIAM H NIELSEN and DIANA NIELSEN.
The

Substances” mean materials that, because of their quantity,
haracteristics, may cause or pose a present or potential hazard
r&perly used, treated, stored, dlsposed of, generated, manufactured,
ﬂs Hazardous Substances™ are used in their very broadest sense and
txic substances, rnatenals or waste as defmed by or listed

Hazardous Substances.

Improvements. The word "Improvements,®
mobile homes affixed on the Real Propert
Property.

Indebtedness. The word "Indebtedness” meany
payable under the Credit Agreement or Related Docum
maodifications of, consolidations of and substitutions forsthe:
amounts expended or advanced by Lender to dischargs figations or expanses incurred by Trustee or
Lender to enforce Grantor's obligations under this Pegd of Trugt, together with interest on such amounts as
provided in this Deed of Trust. In addition, and withdut limitatjsn, ithe term "Indebtedness™ includes all amaunts
identified in the Revolving Line of Credit paragraph o . Howaver, the term "Indebtedness™
subject to tha limitations identified in the Maximum Lien sé d of Trust.

ns all existing and future improvements, buildings, structures,
ilities, additions, replacements and other construction on the Real

terest, and other amounts, costs and expenses
gether with all renewals of, extensions of,
it Agreement or Related Documents and any

Lender. The word "Lender™ means JPMorgan Chase Bank,

jccessors and assigns, The words
"successors of assigns” mean any person or company that ac ;

t in the Credit Agreement.

Personal Property. The words “Personal Froperty” mean all
property now or hereafter owned by Grantor, and now or herea
together with all sccessions, parts, and additions to, all replacé
property; and together with all issues and profits thereon and pr

Property. The word "Property™ means collectively the Real Property and

Real Property. The words “Real Property” mean the real property, inter
Deed of Trust.

mean all promlssory

Related Documents The words "Ralatad Documents

deeds, collateral mortgages, and all other instruments, agreements and doc
existing, executed in connection with the Indebtedness.

Rents. The word "Rents” means all present and future rents, revenues, inco
other benefits derived from the Property.

Trustee. The word "Trustee™ means WA - Stewart Title Company of Washington, wh

EACH GRANTOR ACKNOWLEDGES HAYVING READ ALL THE PROVISIONS OF THIS DEED
GRANTOR AGREES TO ITS TERMS

MR
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INDIVIDUAL ACKNOWLEDGMENT

188

:, undersigned Notary Public, personally appeared WILLIAM H NIELSEN, personally known to
is of satisfactory evidence to be the individual described in and who executed the Deed
at he or she signed the Dead of Trust as his or her free and voluntary act and deed, for
ntionad.

o
al this = day of BQDLI;% . 20 ls

Residing at W#i!:\\@-—

JERagi+ Co
My commission expires W

Notary Public
State of Washington
JENNIFER D LUNDMAN
ointment Expires Aug 20, 2018

INDIVIDUAL ACKNOWLEDGMENT

sTATEOF _\AJGSh \w\ad e
COUNTY OF %nuc;,H

On this day before me, the undersigned Notary Public, persanally a
proved to me on the basis of satisfactory evidence to be the ind
Trust, and acknowledged that he or she signed the Deed of Trust
uses and purposes therein mentioned.

. 20 \S
Mangerlle.

_&e;sg @8’

Given under my hand and official seal this

Notary Public in and for the State of

Notary Public
State of Washington
JENNIFER D LUNDMAN
My Appointment Expires Aug 20, 2018

HARUMARIAIY
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REQUEST FOR FULL RECONVEYANCE

, Trustee

s the legal owner and holder of all indebtedness secured by this Deed of Trust. You are heraby
ayment of all sums owing to you, to reconvey without warranty, to the persons entitled thereto, the

right srest now held by you under the Deed of Trust.

Data: Beneficiary:
By:
Its:

LASER PRO Landing, Ver o3, pr. Harland Finanalal Solutlons, Inc. 1937, 2015, A Rights Ressrved. - WAIOH T:AHE_LaserFro\CEILPLVGDY.FC TR-279207330 PR-HELIOTWA
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