ﬁ

WA

2015 00 ot
Skagit County Auditor ‘ .
2/42/2015 Page 1 0of A7 3:.06PM

Attn: Final Docy
226 36th Streét,
Bellingham, WA 982

Assessor's Parcel or Accgurit Num P127639

Abbreviated Legal Descri 0, BLDG. B, MARINERS RIDGE CONDO. 1.

[inciude lot, block and plat or section, township and range]
Full legal description located

Trustee: Land Title Company; NaE

LOAN #: 0487457616

[Space &  Line For Recording Datal

Land Title and Escrow D OF TRUST
IR0 IMIN 1001643-0100028176-8
Ig “}8 ki MERS PHONE #: 1-888-679-6377
DEFINITIONS

Words used in multiple sections of this document are-
Sections 3, 11, 13, 18, 20 and 21. Certain rules regaigdirg
are also provided in Section 16.

{A) "Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower” is STEVEN R VEKVED AND MICHELLE A,

l_gw and other words are defined in
1gee, of words used in this document

ruary 6, 2015,

USBAND AND WIFE.

Borrowert is the trustor under this Security instrument.
(C) "Lender”is Bank Of The Pacific.

Lenderis  a Corporation,
laws of Washington.

226 36th Street, Bellingham, WA 98225,

ng under the
r's aeddress is

(D) "Trustee” is Land Title Company-Anacortes.

(E}) "MERS” is the Morigage Elecironic Registration Systems, Inc. Lender has appointed

nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be €
Borrower, which further describes the relationship between Lender and MERS, and which is in
into and amends and supplements this Security Instrument.
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LOAN #: 0487457616

ote” means the promissory note signed by Borrower and dated  February 6, 2015.

‘Ngte states that Borrower owes Lender ONE HUNDRED EIGHTY SEVEN THOUSAND TWO

I E‘Q“,ANDNOI1DO***************************************************
187,200.00 ) plus interest. Borrower has promised to pay this debt in regular
nts and to pay the debt in full not later than  March 1, 2045.

* means the property that is described below under the heading "Transfer of Rights in the

s the debt evidenced by the Note, plus interest, any prepaymentcharges and late charges
nd all sums due under this Security Instrument, plus interest.

all Riders to this Security Instrument that are executed by Borrower. The following
uied by Borrower [check box as applicable]:

ider [l Condominium Rider [ Second Home Rider

' U] planned Unit Development Rider  [] V.A. Rider

[ Biweekly Payment Rider

(x] Mortgage’ onie, Registration Systems, Inc. Rider
[_] Other(skJsp ¥ 4

si=controlling applicable federal, state and local statutes, regulations,
las 4nd orders (that have the effect of law) as well as all applicable final,

association or similar orgarizatian.
(L) “Electronic Funds Transfei
draft, or similar paper instrumen
computer, or magnetic tape so
account. Such term includes, but ig-#
actions, transfers initiated by telepheife, wi

(M) “Escrow ltems"” means those itenis that are gascribed in Section 3.

(N) “Miscellaneous Proceeds” meany comipedisation, settlement, award of damages, or proceeds
paid by any third party {other than insurarce progéeds paid under the coverages described in Section 5)
for: (i) damage to, or destruction of, the Prepery; (i) condemnation or other taking of all or any part of the
Property; (i) conveyance in lieu of condemration; or (iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property.
(0) "Mortgage Insurance” means insuran
on, the Loan. -
(P) "Periodic Payment” means the regularly schedul
the Note, plus (i) any amounts under Section 3 of thif
(Q) "RESPA” means the Real Estate Settlement Pr

anytransfer of funds, other than atransaction originated by check,
h is initiated through an electronic terminal, telephonic instrument,
ct, or authorize a financial institution to debit or credit an
point-of-sale transfers, automated teller machine trans-
ansfers, and automated clearinghouse transfers.

o

2 protecting Lender against the nonpayment of, or default

menting regulation, Regulation X (24 C.F.R. Part 1024}, as the

additional or successor legislation or regulation that goven .
Instrument, "RESPA" refers to all requirements and restrictio
related mortgage loan” even ifthe Loan does not qualify as a "federally refated mortgage loan” under RESPA.

ight be amended from time to time, or any
riE Subject matter. As used in this Security
et aresimposed in regard to a “federally

(R) “Successor in Interest of Borrower” means any party that has faken title to the Property, whether

TRANSFER OF RIGHTS IN THE PROPERTY :
The beneficiary of this Security Instrument is MERS (sclely as nomi
sors and assigns) and the successors and assigns of MERS. This
(i} the repayment of the Loan, and all renewals, extensions and
performance of Borrower's covenants and agreements under this S
this purpose, Borrower irrevocably grants and conveys to Trustee, in trustrs
described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of Ry
UNIT 100, BUILDING B, "FIRST AMENDMENT TO MARINER'S RIDGE
PER SURVEY MAP AND SET OF FLANS RECORDED JUNE 19, 2008, UNDE] JIENTOR'S FILE
NO. 200806190101, AND AS IDENTIFIED IN DECLARATION OF CONDOMINIUM RECORDED
UNDER AUDITOR'S FILE NO. 200606120160 AND AS MODIFIED BY AMENDMENTS THERETO
RECORDED JUNE 19, 2008 JANUARY 20, 2009, UNDER AUDITOR'S FILE KOS .-2080640
AND 200901200023, RESPECTIVELY, RECORDS OF SKAGIT COUNTY, WASHINGTON: SITUATE
IN THE CITY OF ANACORTES, COUNTY OF SKAGIT, STATE OF WASHINGTC '

UNIT 100, BLDG. B, MARINERS RIDGE CONDO. 1.
APN #: P127639 *200806190102

r and Lender’s succes-
ent secures to Lender:
the Note; and (ji) the
gt and the Note. For
1 of sale, the following

J:
Qgﬂl}ﬁ INIUM, AS
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LOAN #: 0487457616
rrently has the address of 3614 Portage Lane Unit 100, Anacortes,
[Stree] [City]
("Property Address”):
[Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
and fixtures now or hereafter a part of the property. All replacements and additions shall
7this Security Instrument. All of the foregoing is referred to in this Security Instrument as

er understands and agrees that MERS holds only legal title to the interests granted
s Segurity Instrument, but, if necessary to comply with law or custom, MERS {as nominee
5 successars and assigns) has the right: to exercise any or all of those interests,
the right to foreclose and sell the Property; and to take any action required of
ited to, releasing and canceling this Security Instrument.

TS that Borrower is lawfully seised of the estate hereby conveyed and has
_ Property and that the Property is unencumbered, except for encum-
brances of record. Borrésia ants and will defend generally the title to the Property against all claims

and demands, subject to, :

THIS SECURITY,
covenants with limited va

property.

UNIFORM COVENAN?
1. Payment of Princip
Borrower shall pay when due e
prepayment charges and late
llems pursuartt to Section 3. Payments dug

combines uniform covenants for national use and non-uniform
sdiction to constitute a uniform security instrument covering real

rrower and Lender covenant and agree as follows:

intérest, Escrow ltems, Prepayment Charges, and Late Charges.
' .and interest on, the debt evidenced by the Note and any
der the Note. Borrower shall also pay funds for Escrow
jer the Note and this Security Instrument shall be made in
U.S. currency. However, if any cheeltr o strument received by Lender as payment under the Note
or this Security Instrument is returned t der ysipaid, Lender may require that any or all subsequent
payments due under the Note and this rit ximent be made in one or more of the following forms,
as selected by Lender: (a) cash; (b) mone > (c) certified check, bank check, treasurer's check or
cashier's check, provided any such che geawn upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; ) Electronic Funds Transfer.

Payments are deemed received by Lendet.when received at the location designated in the Note or at
such other location as may be designated byiLender in accgrdance with the notice provisions in Section
15. Lender may return any payment or partial payment if #ie.payment or partial payments are insufficient
ta bring the Loan current. Lender may accept any paymsint .« al payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudite to #s:rights to refuse such payment or partial
paymenis in the future, but Lender is not obligated fe apply sugh payments at the time such payments are
accepted. If each Periodic Payment is applied as of itsischeduled due date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappli ¢i5 yrtit Barrower makes payment to bring the
Loan current. If Borrower does not do so within a reasonable “of firne, Lender shall either apply such
funds or return them to Borrower. If not applied earlier, such fupds will be‘agplied to the outstanding principal
balance under the Note immediately prior to foreclosure. No gffs which Borrower might have now
or in the future against Lender shall relieve Borrower from énts due under the Note and this
Security Instrument or performing the covenants and agreem his Security Instrument,

2. Application of Payments or Proceeds. Except as othtrwise e in this Section 2, alt pay-
ments accepted and applied by Lender shall be applied in the following orderof priority: (a) interest due
under the Note; (b} principal due under the Note; (c} amounts due under Sectiort 3. Such payments shall
be applied to each Periodic Payment in the order in which it becamg due. Anyremaining amounts shall
be applied first to late charges, second to any other amounts due under this.Securily Instrument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payrrent whigh includes a suf-
ficient amount to pay any late charge due, the payment may be applied to the delinquestt g
late charge. If more than one Periodic Payment is outstanding, Lender may, aoply '
from Borrower to the repayment of the Periodic Payments if, and to the exteri

more Periodic Payments, such excess may be applied to any late charges due.
shall be applied first to any prepayment charges and then as described in the No
Any application of payments, insurance proceeds, or Miscellaneous Proceeds
the Note shall not extend or postpone the due date, or change the amount, of the Pefipgic Pa)
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Paymeénts$
under the Note, until the Note is paid in full, a sum (the "Funds”) to provide for paymert gf amd
for: (a) taxes and assessments and other items which can attain priority over this Security lristr
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Prog
{c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgai
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortg:
ance premiums in accordance with the provisions of Section 10. These items are called "ESCré)
At origination o at any time during the term of the Loan, Lender may require that Community As
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LOAN #: 0487457616
“pes, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
bean Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
His.Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrower's
ay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pay to
‘Funéls for any or all Escrow Items at any time. Any such waiver may only be in writing. In the event

tion 9. If Barreiy
the amolkt'due

required underthi5 Seégtion 3.
Lender may, at any time .£ollect and hold Funds in an amount (&) sufficient to permit Lenderto apply the

r RESPA, and {b) not to exceed the maximum amount a lender can require

ow ltems or otherwise in accordance with Applicable Law,
it an ingtitution whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Lerider, ther is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lender.shall applyiheFunds to pay the Escrow items no later than the time specified
st'gharge Berrower for holding and applying the Funds, annually analyzing
the escrow account, or verifyfig the Esérow ltems, unless Lender pays Bomrower interest on the Funds
and Applicable Law permits Leng make such a charge. Unless an agreement is made in writing or
Applicable Law requires interest.t "on'the Funds, Lender shall not be required to pay Borrower
any interest or earmings on the Fymd$. Borfgwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lendershall give’ to Borrower, without charge, an annual accounting of the

Funds as required by RESPA.,
If there is a sumplus of Funds held i

efined under RESPA, Lender shall account to Bor-
rower for the excess funds in accordarg PA. If there is a shartage of Funds held in escrow, as
defined under RESPA, Lender shall notify-Borfower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make upihe shortage in accordance with RESPA, but in no more than
12 monthly payments_ If there is a deficiency &f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, ‘arid Borrower ghall pay to Lender the amount necessary o
make up the deficiency in accordance with RESPA, but inig more than 12 monthly payments.

Upon payment in full of all sums secured by this S #ynstrument, Lender shall promptly refund to
Borrower any Funds held by Lender,

4. Charges; Liens. Borrower shall pay all taxes, asses s, charges, fines, and impositions attrib-
utable to the Property which can attain priority over this Secyrity lnstrument, leasehold payments or ground
rents on the Praperty, if any, and Community Associatiors| esand Assessments, if any. To the extent
that these items are Escrow Items, Borrower shall pay them in (¥ % provided in Section 3.

Borrower shall promptly discharge any lien which has priority overithis Secwity Instrument unless
Borrower: (a) agrees in writing to the payment of the obligaticnsecured:oy the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such dgreemerit; {b) contests the lien in good faith
by. or defends against enforcement of the lien in, legal proceediigs im ender’s gpinion operate to
prevent the enforcement of the lien while those proceedings are peridi ly until such proceedings
are concluded; or (c) secures from the holder of the lien an agreemen factéryto Lender subordinating
the lien to this Security Instrument. If Lender determines that any p erty is subject to a lien
which can attain priority over this Security Instrument, Lender may otice identifying the
lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate
ing service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now
the Propenty insured against loss by fire, hazards included within the term “ei
other hazards including, but not limited o, earthquakes and floods, for which
This insurance shall be maintained in the amounts (including deductible levels) a
Lender requires. What Lender requires pursuant to the preceding sentences can'
of the Loan. The insurance carrier providing the insurance shall be chosen by Borro
right to disapprove Borrower's choice, which right shall not be exercised unreasonably:|
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood z

:affect such determination or certification, Borrower shall also be responsible for the paym
imposed by the Federal Emergency Management Agency in connection with the review of a
determination resuiting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to purch
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LOAN #: 0487457616
- type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
ct Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
iability and might provide greater or lesser coverage than was previously in effect. Borrower
.5 that the cost of the insurance coverage so obtained might significantly exceed the cost of
Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
nal debt of Borrower secured by this Security Instrument. These amounts shall bear interest
rom the date of disbursement and shall be payable, with such interest, upon notice from
requesting payment.
dicies required by Lender and renewals of such policies shall be subject o Lender's
stich policies, shall include a standard mortgage clause, and shall name Lender as
additional loss payee. Lender shall have the right to hold the policies and renewal
ires, Borrower shall promptly give to Lender all receipts of paid premiums and
er obtains any form of insurance coverage, not otherwise required by Lender,
1 of, the Property, such policy shall include a standard mortgage clause and
dgee andfor as an additional loss payee.
wer shall give prompt notice to the insurance carrier and Lender. Lender
notmiade promptly by Borrower. Unless Lender and Borrower otherwise agree
eeds, whether or not the underlying insurance was required by Lender,
“tepair of the Property, if the restoration or repair is economically feasible
ssened. During such repair and restoration period, Lender shail have the
droceéds until Lender has had an opportunity to inspect such Property 10
ensure the work has b mpleted to Lender’s satisfaction, provided that such inspection shall be
undertaken promptly. Lendér may disbupse proceeds for the repairs and restoration in a single payment
or in a series of progress payié the'work is completed. Unless an agreement is made in writing or
Appiicable Law requires intefest'tobie ghid on such insurance proceeds, Lender shall not be required 10
pay Borrower any interest or eal  proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shall not bes ¢ insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repaiy omically feasible or Lender’s security would be lessened,
the insurance proceeds shall be appfigg & sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to wer. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, dér hay file, negotiate and settle any available insurance
claim and related matiers. i Borrower does npt respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a cla en Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In éither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns, te Jorrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpafd under th e or this Security Instrument, and (b) any
other of Borrower's rights {other than the right to an 3§ unearned premiums paid by Borrower)
under all insurance policies covering the Property, inSofar as §ugh rights are applicable to the coverage
of the Property. Lender may use the insurance procgeds eithe repair or restore the Property or to pay
amounts unpaid under the Note or this Security Instre Ahather or not then due.

6. Occupancy. Borrower shalloccupy, establish, an PiSrerty as Borrower’s principal residence
within 60 days after the execution of this Security Instrument grid,shialt.cantinue to occupy the Property as
Borrower’s principal residence for at least one year after th pancy, unless Lender otherwise
agrees in writing, which consent shall not be unreasonably fless extenuating circumstances
exist which are beyond Borrower’s control. :

7. Preservation, Maintenance and Protection of the Propierty; Inzpections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deterigrate or.commit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unlgss it is determined pursu-
ant to Section 5 that repair or restaration is not economically feasiblg, ‘Borrowérshall promptly repair the
Property if damaged to avoid further deterioration or damage. If insurance-ar congiémnation proceeds are
paid in connection with damage to, or the taking of, the Property, Borrower.shall k& redponsible for repairing
or restoring the Property only if Lender has released proceeds for such purgogé: r may disburse
proceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower's obligation for the completion’pt

Lender or its agent may make reasonable entries upon and inspections of
sonable cause, Lender may inspect the interior of the improvements on the Proper
Borrower notice at the time of or prior to such an interior inspection specifying sugl

8. Borrower's Loan Application. Barrower shall be in default if, during the L
Borrower or any persons or entities acting at the direction of Borrower or with Borrow
consent gave materially false, misleading, or inaccurate information or statements to Le
provide Lender with material information) in connection with the Loan. Material represg,
but are not limited to, representations concerning Borrower's occupancy of the Propert
principal residence,

9. Protection of Lender’s Interest in the Property and Rights Under this SecurityJn:
If (a) Borrower fails to perform the covenants and agreements contained in this Security Insk;
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights unide
this Security Instrument {such as a proceeding in bankruptcy, probate, for condemnation or forfeitfirg; 1

for damage to, or destrict
shall name Lender as mortg;

In the event, gt los |
may rmake proof of 105
in writing, any insuranc
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LOAN #: 0487457616
1entof alienwhich may attain priority over this Security Instrument or to enforce laws of regulations),
%} BArrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
prlate to protect Lender’s interest in the Property and rights under this Security Instrument, including
for assessing the value of the Property, and securing and/or repairing the Property. Lender’s
de, but are not limited to: (a) paying any sums secured by a lien which has priority over this
ent; {b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
nd/or rights under this Security Instrument, including its secured position in a bankruptcy
ing the Property includes, but is not limited to, entering the Property to make repairs,
or board up doors and windows, drain water from pipes, eliminate building or other
erous conditions, and have utilities twrned on or off. Although Lender may take action
nder does not have to do so and is not under any duty or obligation to do so. itis
na liability for not taking any or all actions authorized under this Section 8.
wd by Lender under this Section 9 shall become additional debt of Borrower
rument. These amounts shall bear interest at the Note rate from the date of
disbursement
payment.
: n a leasehold, Borrower shall comply with all the provisions of the lease.
e leasehold estate and interests herein conveyed or terminate or cancel
fmot, without the express written consent of Lender, alter or amend the

writing.
or required Mortgage Insurance as a condition of making the Loan,
iired to maintain the Mortgage Insurance in effect. If, for any reason,
dired by Lender ceases 1o be available from the mortgage insurer
“and Borrower was required to make separately designated pay-
] age In urance, Borrower shall pay the premiums required to obtain
brigage Insurance previously in effect, at a cost substantialty
ortgage Insurance previously in effect, from an alternate mort-
iy equivalent Mortgage Insurance coverage is not available,
Amouptof the separately designated payments that were due
when the insurance coverage ceased to tt .£ender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of Morgagednsurance. Such l0ss reserve shall be non-refundable,
notwithstanding the fact that the Loan is ultishately paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such 10s%, rve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the amaunt and for the period that Lender requires) provided by an
insurer selected by Lender again becomes avaiiable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mort
condition of making the Loan and Borrower was requir ‘
the premiums for Mortgage Insurance, Borrower shail pay th
Insurance in effect, or to provide a non- -refundable o resery until Lender’s requirement for Mortgage
ween Borrower and Lender providing for
wifiething in this Section 10 affects Bor-

equivalent to the cost to Borrower. ffhe
gage insurer selected by Lender. If zui
Borrower shall continue to pay to Lend

rower’s obhga’uon to pay interest at the rate provided in the Not
Mortgage Insurance reimburses Lender (or any entity th
incur if Borrower does not repay the Loan as agreed. Borrower is not arty to the Mortgage Insurance.
‘ rce from time to time, and may

are on terms and conditions that are satlsfactory to the mortgag@ i
1o these agreements. These agreements may require the mortgage insurer
source of funds that the mortgage insurer may have available (wh i
Mortgage Insurance premiums}.,

As aresult of these agreements, Lender, any purchaser of the Notg, as
other entity, or any affiliate of any of the foregoing, may receive (directly-er
from (or might be characterized as} a portion of Borrower's payments for Mortg
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If
an affiliate of Lender takes a share of the insurer’s risk in exchange for a
the insurer, the arrangement is often termed “captive reinsurance.” Further

(a) Any such agreements will not affect the amounts that Borrow ha
Mortgage Insurance, or any other terms of the Loan. Such agreements will not i
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow

(b) Any such agreements will not affect the rights Borrower has - if any’

ake payments using any
‘de funds obtained from

may include the right to receive certain disclosures, to request and obtain canﬂell&tl
Mortgage Insurance, to have the Mortgage Insurance tesminated automatically, 3nﬁlor

assigned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration
the Property, if the restoration or repair is economically feasible and Lender's security is not legs
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LOAN #: 0487457616

“4ych repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
‘Lefider has had an opportunity to inspect such Property to ensure the work has been completed to
| héngér's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
¢ 1d restoration in a single disbursement or in a series of progress payments as the work is
.Wriess an agreement is made in writing or Applicable Law requires interest to be paid on such
scdllaneous Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
scellaneoss Proceeds. If the restoration or repair is not economically feasible or Lender's security would
e Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be

| taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
s secured by this Security Instrument, whether or not then due, with the excess,

shall be apgliedtc
if any, paid to Borfowey
Inthe event of apa

king, destruction, or loss in value of the Property in which the fair market value
of the Property i
g Jf

efore the partial taking, destruction, or loss in value is equal to or greater
than the amouft, cured by this Security Instrument immediately before the partial taking,
destruction, or l0ss in vaiie, shitss Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument skélltie reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total of the sums secured immediately before the partial taking, destruc-
| he fair market value of the Property immediately before the partial

taking, destruction, or fossdfinvalue.

inthe event of a partial tking, destruction, or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less than the amount
of the sums secured immeditety befg e partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree frrwifiting, fe Miscellaneous Proceeds shall be applied to the sums secured
by this Security Instrument whethér g not the_sums are then due.

If the Property is abandonet| sy Borrower, e if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentencé] offes to make an award to settle a claim for damages, Borrower
fails to respond to Lender within 36-gys.afler'the date the notice is given, Lender is authorized to collect
and apply the Miscellaneous Proceeds ejtficsto resteration or repair of the Property or to the sums secured
by this Securily Instrument, whether or e “Opposing Party” means the third party that owes
Borrower Miscellaneous Proceeds or iy ¥ against whom Borrower has a right of action in regard 10
Miscellaneous Proceeds.

Borrower shall be in default if any a
Lender's judgment, could result in forfeilu
interest in the Property or rights under this S¢
acceleration has occurred, reinstate as provid
dismissed with a ruling that, in Lender's judgment, pr
impairment of Lender’s interest in the Property or rig
any award or claim for damages that are attributablat
are hereby assigned and shall be paid to Lender. "

All Miscellaneous Proceeds that are not appliedto
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender;Net a W,
ment or modification of amortization of the sums secured by
Borrower or any Successor in Interest of Borrower shall not pperate 16 rélease the liability of Borrower or
any Successors in Interest of Borrower, Lender shall not be requiredto commence proceedings againstany
Successor in Interest of Borrower or to refuse 1o extend time for pays fal{ ise modify amortization
of the sums secured by this Security Instrument by reason of any deriagid made by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lendef i
including, without limitation, Lender's acceptance of payments from third persags, entities or Successors
in nterest of Borrower or in amounts less than the amaount then due,iskial
the exercise of any right or remedy. ;

13. Jointand Several Liability; Co-signers; Successors and Assigns:Botind. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several. ver, any Borrower
who co-signs this Security Instrument but does not execute the Note (a “co -signing this

r proceeding, whether civil or criminal, is begun that, in
f the Property or other material impairment of Lender’s
ari Borrower can cure such a default and, if
‘ by causing the action or proceeding to be
&4 forfeiture of the Property or other material

terms of this Security Instrument; (b) is not personally obligated to pay the sumiz-secyr
Instrument; and (c) agrees that Lender and any other Borrower can agree to extest
make any accommodations with regard to the terms of this Security Instrument %
co-signer's consent.
Subject to the provisions of Section 18, any Successor in Interest of Borrawer who fgss
obligations under this Security Instrument in writing, and is approved by Lender, shall b
rower’s rights and benefits under this Security Instrument. Borrower shall not be released
obligations and liability under this Security Instrument unless Lender agrees to such release jr
covenants and agreements of this Security Instrument shall bind (except as provided in 53
benefit the successors and assigns of Lender.
14. Loan Charges. Lender may charge Borrower fees for services performed in connectioy
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under this:
Instrurment, including, but not limited to, attorneys’ fees, property inspection and valuation fees. |
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LOAN #: 0487457616
Jther fees, the absence of express authority in this Security Instrument to charge a specific fee to
shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
expressly prohibited by this Security Instrument or by Applicable Law.

n is subject to a law which sets maximum loan charges, and that law is finally interpreted
erest or other loan charges collected or to be collected in connection with the Loan exceed
mits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
e permitted limit; and (b} any sums already collected from Borrower which exceeded
imis will be refunded to Borrower. Lender may choose to make this refund by reducing the
i 5 the Note or by making a direct payment to Borrower. If a refund reduces principal,
@ reated as a partial prepayment without any prepayment charge (whether or not a
farge 1% provided for under the Note). Borrower's acceptance of any such refund made by
' will constitute a waiver of any right of action Borrower might have arising out

given by Borrower or Lender in connection with this Security Instrument must
to Bérower in connection with this Security Instrument shall be deemed to have
iled by first class mail or when actually defivered to Borrower's notice
‘Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly egilires otherwise. The notice address shall be the Property Address unless
Borrower has designatgd a'subsiftute notice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower’s of @rddress. If Lender specifies a procedure for reporting Borrower’s change
of address, then Borrower:shall onl ort a change of address through that specified procedure. There
may be only one designated notice Address under this Security Instrument at any one time. Any notice to
Lender shall be given by delivering by mailing it by first class mail to Lender’s address stated herein
unless Lender has designatet& dress by notice to Borrower, Any notice in connection with this
Security Instrument shall not berdeemed to have been given to Lender until actually received by Lender. If
any notice required by this Security istrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresgondipgtéquirement under this Security Instrument.

16. Governing Law; Severability; Rulés of Construction. This Security Instrument shallbe governed
by federal law and the law of the juriddigtionin which the Property is located. All rights and obligations
contained in this Security Instrument arg Subject leany requirements and limitations of Applicable Law.
Applicable Law might explicitly or implic ‘parties to agree by contract or it might be silent, but
such silence shall not be construed as & g N against agreement by contract. In the event that any
provision or clause of this Security Instrumeitt of the Note confiicts with Applicable Law, such conflict shall
not affect other provisions of this Securitys{rstrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: {a sculine gender shall mean and include
corresponding neuter words or words of the inine geriders, (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "'may" g ole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be givert

18. Transfer of the Property or a Beneficial inte ower. As used in this Section 13, “Inter-
est in the Property” means any legal or beneficial interes: o Propérty, including, but not limited to, those
beneficial interests transferred in a bond for deed, contract i "installment sales contract or escrow
agreement, the intent of which is the transfer of title by Borrgwegr at a e date to a purchaser.

I all or any part of the Property or any Interestin the Property is sold:ot transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sol t 2d) without Lender’s priar written
consent, Lender may require immediate payment in full of alisurs ec:by this Security instrument.
However, this option shall not be exercised by Lender if such exercise itsited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower no! acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is i rdance with Section 15
within which Borrower must pay all sums secured by this Security insirument, IFBorrqwer fails to pay these
sums prior to the expiration of this period, Lender may invoke any ' iited by this Security
Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower méets certain, conditions, Bor-
rower shall have the right to have enforcement of this Security Instrument distontin any time prior
to the earliest of: (a) five days before sale of the Property pursuant to any poveer of sale’ contained in this
Security Instrument; (b) such other period as Applicable Law might specify for & iy :
right ta reinstate; or (c) entry of a judgment enforcing this Security Instrument.“Tros
Borrower: (a) pays Lender all sums which then would be due under this Securi
Note as if no acceleration had occurred; (b) cures any default of any other coven:
pays all expenses incurred in enforcing this Security Instrument, including, but not'lirs
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the, purd)
ing Lender's interest in the Property and rights under this Security Instrument; and (d) tak
as Lender may reasonably require to assure that Lender’s interest in the Property and:g
Security instrument, and Borrower’s obligation 1o pay the sums secured by this Security Ingt
continue unchanged. Lender may require that Borrower pay such reinstatement sums a 1S
one or more of the following forms, as selected by Lender: {a) cash; (b) money order,; (¢} cedified
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon ah i
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds:
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby sha

Initials: 2~ (¥
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LOAN #: 04874576186
ictive as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
deration under Section 18.

..Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
f@gether with this Security Instrument) can be sold one or more times without prior notice 10
&r. A'sale might result in a change in the entity (known as the "Loan Sexvicer”) that collects Periodic
nder the Note and this Security Instrument and performs other mortgage loan servicing
Jer the Note, this Security Instrument, and Applicable Law. There also might be one or more
\ Lean Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,
&n written notice of the change which will state the name and address of the new Loan
o which payments should be made and any other information RESPA requires in
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
2n the purchaser of the Nate, the maortgage loan servicing obligations to Borrower
Laan Servicer or be transferred to a successor Loan Servicer and are not assumed
by the Note purchaseriniess otherwise provided by the Note purchaser.

Neither Borrowet.riar Lerider may commence, join, or be joined to any judicial action (as either an indi-
vidual litigant orih mber class) that arises from the other party’s actions pursuant to this Security
Instrument or that allegés that the other party has breached any provision of, or any duty owed by reason
of, this Security Instrumesit, whtil such Borrower or Lender has notified the other party {with such notice
given in compliance w e reviiivements of Section 15) of such alleged breach and afforded the other
party hereto a reasonabie perist-gfter the giving of such notice to take corrective action. If Applicable
Law provides a time periog which must clapse before certain action can be taken, that time period will be
deemed to be reasonable for purpases of this paragraph. The notice of acceleration and opportunity to
cure given to Borrower putsuant to Séctien 22 and the notice of acceleration given to Borrower pursuant
to Section 18 shall be deerny ie notice and opportunity to take corrective action provisions of
this Section 20,

21. Hazardous Substances. &% used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic or 3 tances, pollutants, or wastes by Environmental Law and
the following substances: gasoling; kerpsdl ther flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solvésts, materials containing asbestos or formaldehyde, and radioactive
materials; (b} "Environmental Law” me: deraldaws and laws of the jurisdiction where the Property
is located that relate to health, safety or ptal protection; (c) "Environmental Cleanup” includes
any response action, remedial action, i i action, as defined in Environmental Law; and {d) an
*Environmental Condition” means a conditior that can cause, contribute to, or otherwise trigger an
Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazatd¢us Substanggs, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affecting the Proerty{a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, 0 which, due to the presence, use, or release of
a Hazardous Substance, creates a condition that ads s the value of the Property. The preced-
ing two sentences shall not apply to the presence,” e on the Property of small quantities of
Hazardous Substances that are generally recognize: riate to normal residential uses and to
maintenance of the Property (including, but not limite Wi sybstances in consumer products).
Borrower shall promptly give Lender written notice of (a igation, claim, demand, lawsuit
s involving the Property and any

Hazardous Substance or Environmental Law of which Borrg
mental Condition, including but not limited to, any spilling, leaking, d rge, release or threat of release
of any Hazardous Substance, and {c} any condition caused b :

ous Substance which adversely affects the value of the Property: :
governmental or regulatory authority, or any private party, that any rermoval ot gther remediation of any
Hazardous Substance affecting the Property is necessary, Borro nptly take all necessary
remedial actions in accordance with Environmental Law. Nothing reate any obligation on
Lender for an Environmental Cleanup.

22. Acceleration; Remedies. Lender shali give notice to Borrower b |
ing Borrower’s breach of any covenant or agreement in this Security instrument’(but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), riotice shall specify:
(a) the default; (b) the action required to cure the default; (c) a date, not:less thary'36 days from
the date the notice is given to Borrower, by which the default must be cured; an
cure the default on or before the date specified in the notice may result in acdeld
secured by this Security Instrument and sale of the Property at public auctio At
than 120 days in the future. The notice shall further inform Borrower of the right.to reinst
acceleration, the right to bring a court action to assert the non-existence of a def:
defense of Borrower to acceleration and sale, and any other matters required to be
notice by Applicable Law. If the default is not cured on or before the date specifie
Lender at its option, may require immediate payment in full of all sums secured by’
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred i Fsuirg
the remedies pravided in this Section 22, including, but not limited to, reasonable attorneys; fees

and costs of title evidence.
Initials: "2 2V

WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3048 1/01

Eliie Mae, Inc. Page 9 of 11 WAEDEED 0874
WAEDEED
02/06/2015 03:42 PM PST

WY

Skagit County Auditor $89.00
2/12/2015 Page 9of 17 3:08PM



LOAN #: 0487457616
{'ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
f an event of default and of Lender’s election to cause the Property to be sold. Trustee and
r shall take such action regarding notice of sale and shall give such notices to Borrower and
sons as Applicable Law may require. After the time required by Applicable Law and
r piiblicatipn of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

at puiblic auctipn to the highest bidder at the time and place and under the terms designated in the
ein one or more parcels and in any order Trustee determines. Trustee may postpone

gity for a period or periods permitted by Applicable Law by public announcement
fixed in the notice of sale. Lender or its designee may purchase the Property

er to the purchaser Trustee's deed conveying the Property without any

expressed or implied. The recitals in the Trustee's deed shall be prima facie
e statements made therein. Trustee shall apply the proceeds of the sale in
| expenses of the sale, including, but not limited to, reasonable Trustee's
i1l sums secured by this Security Instrument; and (c) any excess to the
led to it or to the clerk of the superior court of the county in which

and attorneys' fees; (y) t
person or persoris legally
the sale took place.
23. Reconveyanc
request Trustee to recehvey
dencing debt secured.by’this

sh payment of all sums secured by this Security Instrument, Lender shall
e-Property and shall surrender this Security Instrument and all notes evi-
hy'this'S ity Instrument to Trustee. Trustee shall reconvey the Property without
warranty to the person or gersons legally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee's fee for prepdring the reconveyance.

24. Substitute Trustee, In accordance with Applicable Law, Lender may from time to time appoint
a successor trustee to any*Triistee apyointed hereunder who has ceased to act. Without conveyance of
the Property, the successor al’'succeed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law.

25. Use of Property. The Prs

26. Attorneys’ Fees. Lender;siiall
any action or proceeding to construe 6z €11
fees,” whenever used in this Security If
by Lender in any bankruptcy proceedin

_Used principally for agricultural purposes.

‘Eatitied to recover its reasonable attorneys’ fees and costs in
arge any term of this Security Instrument. The term “attorneys’
ent, shall inclucde without limitation attorneys' fees incurred

ORAL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY, EXTEND CREDIT, OR
TO FORBEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT ENFORCEABLE
UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accepts and agre
Security Instrument and in any Rider executed by Bo

il

e terms and covenants contained in this
corded with it.

) Z-/ /0/ ZO HSeal)

STEVEN R VEKVED " DATE
ZJ glffé 41’,& a IM 02 =001 (Seal)
MICHELLE A VEKVED DATE
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LOAN #: 0487457616

COUNTY OF SKAGIT $S:

arsonally appeared before me STEVEN R VEKVED AND MICHELLE A
own to be the individual party/parties described in and who executed the
oirig'instrument, and acknowledged that he/she/they signed the same as his/
¢ i ntioned.

& voiuntary act and deed, for the r es and purpages ther
d and official seal this _ ay of

otary Pybliciinfand fgr the State of
Washington, residi

.
-

My Appointment Expife

Lender: Bank Of The Paci § (OTARY we
2 Tae 2
z S

NMLS ID: 417480
LLoan Originator: Stacy Jane W,

NMLS 1D; 910332
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LOAN #: 0487457616
MIN: 1001643-0100028176-8

CONDOMINIUM RIDER

MINIUM RIDER is made this 6th day of February, 2015

and is in¢ ted into and shall be deemed to amend and supplement the Mortgage,
Deed of.Trust, or Security Deed (the “Security Instrument’) of the same date given by
the undersignéd (the tBorrower’) to secure Borrower’s Note to Bank Of The Pacific, a
Corporation

(the “Lender”)
ing the Property described in the Security Instrument and
ane Unit 100, Anacortes, WA 98221,

of the same date ai
located at: 3614 Porta

The Property includes. &uni in’ together with an undivided interest in the common ele-
ments of, a condominii nown as: Mariner's Ridge

(the “Condominium Project”).
which acts for the Condominium Project {the
foperty for the benefit or use of its members or
es Borrower’s interest in the Owners Association
rrower’s interest.

“Owners Association”) holds&}_ﬂt:!
shareholders, the Property also in¢i
and the uses, proceeds and be

 dddition to the covenants and agreements made
in the Security Instrument, Borréwer and Lender further covenant and agree as
follows:

A. Condominium Obligations. Boirower shal perform all of Borrower’s obligations
under the Condominium Project's Constituent Dg€uments. The “Constituent Documents’
are the: (i} Declaration or any other documentwk eates the Condominium Project;
(if) by-laws; (iii) code of regulations; and (iv}othér equivalent documents. Borrower shall
promptly pay, when due, all dues and assessments imposed pursuant to the Constitu-
ent Documents.

B. Property Insurance. Solong as the Owner
ally accepted insurance carrier, a “master” or “blanke
which is satisfactory to Lender and which provides insurance coverage in the amounts
(including deductib% levels), for the periods, and against |oss by fire, hazards inciuded
within the term “extended coverage,” and any otherhazards; including, but not limited to,
earthquakes and floods, from which Lender requires-insurante, then: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Len the yearly premium
installments for property insurance on the Property; and {iiy Borrower’s obligation under
Section 5 to maintain property insurance coverage on the Properly is deemed satisfied
to the extent that the required coverage is provided by the ©wners ASsociation policy.

What Lender requires as a condition of this waiver can change duririg the term of the loan.
~ Borrower shall give Lender prompt notice of any laps required property
insurance coverage provided by the master or blanket pol;

In the event of a distribution of property insurance proceed
repair following a loss to the Property, whether to the unit or to €orimen efernents, any
proceeds payable to Borrower are hereby assigned and shall be“paid to Lender for
appiication to the sums secured by the Security Instrument, whet '
with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions ag
able to insure that the Owners Association maintains a public liability ins
acceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages
consequential, payable to Borrower in connection with any condemnati
taking of all or any part of the Property, whether of the unit or of the common, elerr
or for any conveyance in lieu of condemnation, are hereby assigned and shalibe p
to Lender. Such proceeds shall be applied by Lender to the sums secured by th;
rity Instrument as provided in Section 11. '

ation maintains, with a gener-
sn the Condominium Project
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LOAN #: 0487457616

. Lenider’s Prior Consent. Borrower shall not, except after notice to Lender and
with:Lendéris prior written consent, either partition or subdivide the Property or consent to:
Adehment or termination of the Condominium Project, except for abandonment

} uired by law in the case of substantial destruction by fire or other casualty

or in the.¢ a.faking by condemnation or eminent domain; (i) any amendment to any
provisionof the Conhstituent Documents if the provision is for the express benefit of Lender;
(ji) termination™ fessional management and assumption of self-management of the
Owners Association? ori{iv) any action which would have the effect of rendering the public

liability insurapc:

F. Remedlies
when due, then Lei
paragraph F shall be:
ment, Unless Borgrow
shall bear interestf:
with interest, upon n

BY SIGNING BELOW, Borrowe
tained in this Condominium Rid

verage maintained by the Owners Association unacceptable to Lender.
Borrower does not pay condominium dues and assessments
y pay them. Any amounts disbursed by Lender under this
e additional debt of Borrower secured by the Security Instru-
ender agree to other terms of payment, these amounts
tate of disbursement at the Note rate and shall be payable,
miLender to Borrower requesting payment.

cepts and agrees to the terms and covenants con-

M _ 02//0/20/6?5eal)
STEVEN R VEKVED " DATE
bt G VA 2102015 g
MICHELLE A VEKVED DATE

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannie Mae/Freddie Mac
Form 3140 1/01

Ellie Mae, Inc. Page 2 of 2

S W

F3140RDU 0307
F3140RLU
15 02:42 PM PST

MAAAAAERAI

20150
Skagit County Auditor

2/12/2015 Page

$89.00
13 of 17 3:06PM



LOAN #: 0487457616

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

GE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
madé. this 6th day of February, 2015, and is
incorporated: i#ito *and ‘amends and supplements the Deed of Trust (the "Security
Instrument”) of the same date given by the undersigned (the "Borrower,” whether there
are one or more persang undersigned) to secure Barrower’s Note to

Bank Of The Pacifi oration

("Lender”) of the same, date"ap¢, covering the Property described in the Security
Instrument, which is | 4

In addition to the covenants and a
and Lender further covenant a
follows:

A. DEFINITIONS

regments made in the Security Instrument, Borrower
{hat the Security Instrument is amended as

1. The Definitions section of the, Security Instrument is amended as follows:

"“Lender” is Bank Of The Pacific

Lenderis a Corporation
under the laws of Washington.
226 36th Street, Bellingham, WA 98225.

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrum “Lender” includes

any successors and assigns of Lender.

"MERS” is Mortgage Electronic Registration Systems, Inc? MERS is a separate
corporation that is the Nominee for Lender and is actin ply for.ender. MERS is
organized and existing under the laws of Delaware, and ha adgress and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties angrobligations of
Lender as Lender may from time to time direct, including but nct imited to-appointing a
successor trustee, assigning, or releasing, in whole or in part this-Secyrityinstrument,
foreclosing or directing Trustee to institute forectosure of this Segurity .
ar taking such other actions as Lender may deem necessary o aunder
this Security Instrument. The term "MERS" includes any successo j
MERS. This a%pointment shall inure to and bind MERS, its successg
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amende:
the following definition: :

~ . "Nominee” means one designated to act for another as its represe
a limited purpose.
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LOAN #: 0487457616
TRANSFER OF RIGHTS IN THE PROPERTY

er of Rights in the Property section of the Security Instrument is
follows:

strument secures to Lender: (i) the repayment of the Loan, and
ins and modifications of the Note; and {ii) the performance of
nd agreements under this Security Instrument and the Note.
ser irrevocably grants and conveys to Trustee, in trust, with
g described proFerty located inthe

[Type of Recording Jurisdiction] of

[Name of Recording Jurisdiction):
UNIT 100, BUILGIN FIRST AMENDMENT TO MARINER'S RIDGE," A
CONDOMINIUM, A R SURVEY MAP AND SET OF PLANS RECORDED JUNE
19, 2008, UNDER AUDITOR:S FILE NO. 200806130101, AND AS IDENTIFIED IN
DECLARATION OF CONDOMINIUM RECORDED UNDER AUDITOR'S FILE NO.
200606120160 AND AS-MODIFIED BY AMENDMENTS THERETO RECORDED
JUNE 19, 2008 JANUARY 20, 2009,,UNDER AUDITOR'S FILE NOS.-26806480402 *
AND 200901200023, RESPECTIVELY, RECORDS OF SKAGIT COUNTY,
WASHINGTON. SITUATE iN ITY OF ANACORTES, COUNTY OF SKAGIT,
STATE OF WASHINGTON. :
UNIT 100, BLDG. B, MARINER
APN #: P127639

all renewals, exie
Borrower's coven
For this purpose, Bar
power of sale, the fo
County
Skagit

' £ONDO. 1.
*#200806190102

which currently has the address of %‘%4 Portage Lane Unit 100, Anacortes,

[Street][City]
WA 98221 ("Property A

[State] [Zip Code]

TOGETHER WITH all the improvement
property, and all easements, appurienances, an:
the property. All replacements and additions sh
Instrument.” All of the foregoing is referred to
"Property.”

hereafter erected on the
now or hereafter a part of
. covered by this Security
ity Instrument as the

W

fixture
als

Lender, as the beneficiary under this Security Instrume
as the Nominee for Lender. Any notice required by Applicable
Instrument to be served on Lender must be served ari, MER3
Nominee for Lender. Borrower understands and agrees that M .85 the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclos¢ and selthe Property,
and to take any action required of Lender including, but not limited. signing and
releasing this Security Insirument, and substituting a successal

C. NOTICES

esignates MERS
w or this Security
%, the designated

Section 15 of the Security Instrument is amended to read a

15.Notices. All notices given by Borrower or Lender in conneg
Security Instrument must be in writing. Any notice to Borrower in connégtion: his
Security Instrument shall be deemed to have been given to Borrower w mailed
by first class mail or when actually delivered to Borrower’s notice addregs i, sent
by other means. Notice to any one Borrower shall constitute notice to all Berrowerss
unless Applicable Law expressly requires otherwise. The notice address‘shall b
the Property Address unless Borrower has designated a substitute notice &dg
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LOAN #: 0487457616
>t¢’ Lender. Borrower shall promptly notify Lender of Borrower's change of
IFLehder specifies a procedure for reporting Borrower’s change of address,
hall only report a change of address through that specified pracedure.

ohly, one designated notice address under this Security Instrument at
Totice to Lender shall be given by delivering it or by mailing it by first

‘s address stated herein unless Lender has designated another
orrower. Borrower acknowledges that any notice Borrower
r must also be provided to MERS as Nominee for Lender until
rest s terminated. Any notice provided by Borrower in connection
with this Security Instrsment will not be deemed to have been given to MERS until
actually received by AMERS. Any notice in connection with this Security Instrument
shall not be deemed t& haveheen given to Lender until actualgf received by Lender. If
any notice requiréd-by:this-Seturity Instrument is also required under Applicable Law,
the Applicable Law r int will satisfy the corresponding requirement under this
Security Instrument.

any one time
class mail to B
address by nog
rovides to |
ERS’ Nomix

20.Sale of Note; Change n Servicer; Notice of Grievance. The Note
or a partial interest in the Notex(tagéther with this Security Instrument) can be sold
one or more times without prior rotice teBorrower. Lender acknowledges that until it
directs MERS to assigh MERS's Nomifed interest in this Security instrument, ME RS
remains the Nominee for Lender:with.the authority to exercise the rights of Lender. A
sale might result in a change in the eritity (known as the "Loan Servicer”) that collects
Periodic Payments due under the ‘Nate and this Security Instrument and performs
other mortgage loan servicing obligations under.the Note, this Security Instrument,
and Applicable Law. There alSo mightbe one gf more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a g of the Loan Servicer, Borrower
will be given written notice of the change . state the name and address of
the new Loan Servicer, the address to w ents should be made and any
other information RESPA requires in connes, a notice of transfer of servicing.
If the Note is sold and thereafter the Loa yice&d by a Loan Servicer other
than the purchaser of the Note, the mortgage loas se&tvi ing obligations to Baorrower
will remain with the Loan Servicer or be transferred to @ 'successor Loan Servicer
and are not assumed by the Note purchaser unfess othgrwise provided by the Note
purchaser.

erbe joined to any judicial
lass) that arises from the

-alleges that the other
orof, this Security

Neither Borrower nor Lender may commenc
action {as either an individual litigant or the member of
other garty‘s actions pursuant to this Security Instrumer; :
Party as breached any provision of, or any duty owed by, rea !

nstrument, until such Borrower or Lender has notified the: fty-{with such notice
given in compliance with the requirements of Section 15) of such.glleged breach and
afforded the other party hereto a reasonable period after the giving of-S i
take corrective action.”if Applicable Law provides a time period whick must elapse
before certain action can be taken, that time period will be deerfned td be‘reasonable
for purposes of this paragraph. The notice of acceleration and oppertunity fo gure given
to Borrower pursuant to Section 22 and the notice of acceleration giv Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and 9p ity 1o take
corrective action provisions of this Section 20. ;

E. SUBSTITUTE TRUSTEE

24, Substitute Trustee. In accordance with Applicable Law, Lender:
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successor
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LOAN #: 0487457616
to all the title, power and duties conferred upon Trustee herein and by

NG BELOW, Borrower accepts and agrees to the terms and covenants
RS Rider.

@é/f 0/2_@’5(5&1)
DATE

J-/0720/5 (Seal)

MICHELLE A VEKVED

DATE
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