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DEED OF TRUST

DATE: January 31

Reference # (if appli Additional on page

Grantor{s):
1. LATENDRESS
2. LATENDRESS

Grantee(s} :
1. JPMorgan Chase B
2. WA - Stewart Title Comg

Legal Description: LT 121, PLATE

Additional on page Q

MAXIMUM LIEN. The lien of this Deed of Frust Hie wexceed at any one time $150,000.00.

g PHILIP A LATENDRESSE, whose
8221-8542 and SUSAN BETH
ANACORTES, WA 98221-8542;
., whose mailing address is
H 43240 (referred to below
and ANA - Stewart Title Company of
iite. 280 , Houston , TX 77056

address is 3181 BIZ POINT RD, ANACORT
LATENDRESSE, whose address is 3181 BIZ POINF-R
HUSBAND AND WIFE ("Grantor"); JPMorgan Chase 8
Home Equity Lending Division, 1111 Polaris Parkway,
sometimes as "Lender” and sometimes as "Beneficiary
Washington, whose mailing address is 1980 Post Qak
{referred to below as "Trustee").
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AND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
session and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and interest in and to
cribed real property, together with all existing or subseguently erected or affixed buildings,
fixturas; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
utilities with ditch or irrigation rights); and all other rights, royaities, and profits relating te the real
withaut limitation all minerals, oil, gas, geothermal and similar matters, {the "Real Property"}

. 3", AS PER PLAT RECORDED IN
S. PAGES 19 TO 22, INCLUSIVE, RECORDS OF SKAGIT COUNTY,
'HER WITH ALL UPLANDS IF ANY, LYING BETWEEN THE SAID LOT

REVOLVING LINE OF CREDY
without limitation, this Des

Lender to make advances 9 Gran
Agreement and the line of ¢ t has nptibeen terminated, suspended or cancellad; the Credit Agreement allows
naegative amortization. Such ; e made, repaid, and remade from time to time, subject to the limitation
that the total outstanding bala . one time, not including finance charges on such balance at a fixed or

expended or advanced as provid
Limit as provided in the Crodit Agraama

y be advanced by Lender, repaid. and subsequently readvanced.
t certain times be lower than the amount shown or zero, A zerc
nate Lender's obligation to advance funds to Grantor. Therefore,
¢t notwithstanding any zero balance.

The unpaid balance of the revolving Im&s;_
balance does not terminata the line of cipdi
the lien of this Daed of Trust will remain in fui

Grantor hereby assigns as sacurity to Lender s right, title, and interest in and to all leases, Rents, and
profits of the Property. This assignment is accordance with RCW 65.08.070; the lien created by this
assignment is intended to be specific, perfected ard cicate upan the recording of this Deed of Trust. Lender grants to
Grantor a license to collect the Rents and pro”ﬁts ‘which license may be revoked at Lender's option and shall be

automatically ravoked upon acceleration of all or p f the Indebtedness.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT:OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, I$ GIVEN TO SECURE (A) PAYMENT O INDEBTEDNESS AND (B) PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS &INDEH, THE CREDIT AGREEMENT. THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF T I GIVEN AND ACCEPTED ON THE FOLLOWING
TERMS:

ﬁeed of Trust, Grantor shall pay to Lender all
“Eha and in a timely manner perform all of
Grantor's obligations under the Credit Agraament, this Deed of ’T_{ édated Dacuments.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor
Property shall be governed by the following provisions:

Possession and Use. Until the occurrence of an Event of Daf:
control of the Property; (2) use, aperate or manage the Propeity’and® collect the Rents from the Property
(this privilege is a license from Lender to Grantor automatically rey . The following provisicns
relate to the use of the Property or to athar limitations on the Property. T e Reut, Pigperty is not used principally
far agrigultural purposes.

Cuty to Maintain. Grantor shall maintain the Property in good condit mptly perform all repairs,
replacements, and maintenance nacessary to preserve its value.

Compliance With Environmental Laws. Grantor represents and warrants té ar th
Grantor's ownership of the Property, there has been no use, generation, ma rage, treatment, disposal,

acknowledged by Lender in writing, (al any breach or violation of any Envirg
generation, manufacture, storage, treatment, disposal, release or threatened releagexq
on, under, about or from the Property by any prior owners or occupants of the Pmpﬂr
threatened litigation or claims of any kind by any person relating to such matters; a
disclosed to and acknowledged by Lender in writing, (a} neither Grantor nor any tenant £a
authorized user of the Property shall use, generate, manufacture, stare, treat, dispose 1
Substance en, under, about or from the Property; and (b) any such activity shall be cond
all applicable federal, state, and local laws, regulations and ordinances, including:
Environmental Laws. Grantor authorizes Lender and its agents to enter upon the Prfp
inspections and tests, at Grantor's expense, as Lender may deem appropriate to datermmg
Property with this section of the Deed of Trust. Any inspections or tests made by Lender s ¢
purposes only and shall not be construed to craate any responsibility or liability on the part of Lend

to any ather person. The representations and warranties contained herein are based on Grantor
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives a

. {b) any use,
us Substance

as previously
nt or other

damages, penalties, and expenses which Lender may directly or indiractly sustain or suffer resulting fro
of this section of the Deed of Trust or as a consequence of any use, generation, manufacture, storage
release or threatened release occurring prior to Grantor's ownership or interest in the Property, whether ;
same was or shoufd have been known to Grantor. The provisions of this section of the Deed of Trust, includi
the obligation to indemnify, shall survive the payment of the Indebtedness and the satisfaction and reconvey
of the lien of this Deed of Trust and shall not be affected by Lander's acquisition of any interest in the Prop

whather by foreclosure or atherwise.
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Miiszhca, Waste. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffer any
tripping of or waste on or to the Property or eny partion of the Property. Without limiting the generality of the
rantar will not remove, or grant to any other party the right to remove, any timber, minerals (including
coal, clay, scoria, soil, gravel or rock products without Lander's prior written consent.

sinoval of kmprovements. Grantor shall not demwolish or remove any !mprovements from the Real Property
5 prior written consent. As a condition to the removal of any Improvements, Lender may require
rrangements satisfactory to Lender to replace such Improvemeants with Improvements of at least

r. Lender and Lender's agents and representatives may enter upon the Real Property at all
attend to Lender's interasts and to inspect the Real Property for purposes of Grantor's

Goydramentatl Requirements. Grantor shall promptly comply, and shall promptly cause
tenants or cther persens or entities of every nature whatsoever who rent, lease or
Property in any manner, with all laws, ordinances, and regulations, now or hereafter
uthorities applicable to the use or ccoupancy of the Property. Grantor may contest
rdinance, or regulation and withhold compliance during any proceeding, including
srantor has notified Lender in writing prior to doing so and so long as, in Lender's
“in the Property are not jeopardized. Lender may require Grantor to post adequate
satisfactory to Lender, to protect Lender's interest.

compliance by all
otherwise use or

appropriate appeals, s
scle opinion, Lender's intes €S
security or a surety bong?

r to abandon or leave unattended the Property. Grantor shall do all other
abova in this section, which from the character and usa of the Property are
serve the Property.

de may, at Lender's option, (A) declare immediately due and payable all
erease the interest rate provided for in the Credlt Agreement ar other

transfer, without Lender's prior wrltt
Property. A "sale or transfer” mean
whether legal, beneficial or equitable;

; or involuntary; whether by outright sale, deed, installmant sale
contract, land contract, contract for dead; ! nterest with a term greater than three {3) years, lease-option
contract, ar by sale, assignment, or trahsfar af afiysbeneficial interest in or to any land trust holding title to the Real
Property, or by any othar method of conveyan n interest in the Real Property. Howaver, this option shall not be
exercised by Lender if such exercise is prohibit y fedagdliaw or by Washington law,

TAXES AND LIENS. The following provision
Trust:

he taxes and lians an the Property are part of this Deed of

Payment, Grantor shall pay when due (and &) afl events prior to delinquency) all taxes, special taxes, assessments,
charges (including water and sewer}, fines arid positions levied against or on account of the Property, and shall
pay when due all claims for work dorie on or fgr'services renderad or material furnished to the Property. Grantor
shall maintain the Property free of all liens having giriority over gual to the interest of Lender under this Deed of
Trust, except for the lian of taxes and assessments nat gie,;

below, and except as otherwise provided in this Deed of

Right to Contest. Grantor may withhold payment of agly tax, srent, or claim in connection with a good faith
d|spute over the obligation to pay, so long as Lender's’ sProperty is not jeopardized. |If a lign arises or
is filed as a result of nonpayment, Grantor shall withi § : da $ after the lien anses ar, |f a lien is filed,
within fifteen (15} days after Grantor has notice of the fijj

Lender, deposit with Lender cash or a sufficient corporate 4
amount sutficient to discharge the lien plus any costs and permisit
result of a foreclosure or sale under the lien. In any cantest! G

obligee under any surety bond furnished in the contest proceedin

Evidence of Payment. Grantor shall upan dernand furnish to Lendés

services are furnished, or any materials are supplied to the Property, if a
other lien could be asserted on account of the work, services, or materi
furnish to Lender advance assurances satisfactory toe bLender that Gran
improvemants.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the
Trust.

#ipon request of Lender
| pay the cost of such

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insyranceswiths

Property in an amount sufficient to avoid application of any coinsurance clause, and wit!
clause in favor of Lender, together with such other hazard and liability insurance as Lender g

company or companies reasonably acceptable to Lender. Grantor, upon request of Lendey,
from time to time the policies or certificates of insurance in form satisfactory to Lender, mc!mfi'lngs pulatigiis that
coverages will not be cancelled or diminished without at least ten (10} days prior written notigé 1 Len
insurance policy alse shall include an endorsement providing that coverage in favor of Lender i
in gny way by any act, omission or default of Grantor or any other person. |If the dwelling
Improvements located on the Real Praperty is or becomas located in an area designated by the Fédesél E
Management Agency as a special flood hazard area, Grantor agrees to obtain and maintain Flood®
ameunt equal to the lesser of: {1} the total line of credit under the Credit Agreement with Lef
outstanding principal balance of senior ‘oans of lines of credit secured by the Real Property; (2) t
amount of Flood Insurance coverage available through the National Flood Insurance Program; and %3} ¢

insurable value {100% of replacement cost value) of the dwelling and insurable fmprovements; or as gthorw
required by law or Lender. If the dwaelling is a condominium unit, the condominium association must have 2fmas
Flood Insurance pelicy on the entire building which provides coverage on Grantor's unit in at least this amau
Grantor or the condeminium assaciation chooses to purchase Flood Insurance that covears less than 100% of th
replacement cost value of the dwelling and insurabie Improvements because Lender does not require that miugi
coverage, Grantor acknowledges that he or she may not have enough insurance to repair the dwelling in the evént
of a flood. The palicies and/or endorsements must name Lender, its successors, and assigns, as mortgagee and/or

B
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dditianal loss payee. Grantor agrees to maintain such insurance for the term of tha loan. The insurance
ements may change during the term of this Deed of Trust,

ils to maintain any of the coverages described above, Lander may obtain insurance coverage, at
ion and Grantor's expense. This insurance Lender purchases will take effect as of the date that
rance was cancelled, expired or no longer in effect for any reason. Except for Floed Insurance,
r no obligation to purchase any particular typs or amount of coverage. Therefore, such coverage
der, but might or might not protect Grantor, Grantor's equity in tha Property, or the contents of the
ingt"any risk, hazard or liability and might provide greater or lesser coverage than was previously in
knowledges that the cost of the insurance coverage sc obtained might significantly exceed the
t Grantor could have obtained. Any amounts disbursed by Lender under this section are
‘s Expendaturas section of this Deed of Trust {see below} and shall be additional debt of

rantor shall promptly notify Lender of any loss or damage to the Property. Lendar may
arstor fails to do so within fifteen (15) days of the casualty. Whether or not Lender's
nay, at Lender's election, receive and retain the proceeds of any insurance and apply
of the Indebtednsss, payment of any lien affecting the Praperty, or the restoration
der is not required to pay interest on any insurance proceeds that it retains. |[f
Lender elects to appl eeds to restoration and repair, Grantor shall repair or replace the damaged or
destroyed improvements & manner satisfactory to Lender. Lender shall, upon satisfactory proof of such
expenditura, pay or reimburge Grantor from the proceeds for the reasonable cost of repair or restoration it Grantor
is not in default und : Any proceeds which have not been disbursed within 180 days after
their receipt and which: ommitted to the repair or restoration of the Property shall be used first to
pay any amount owmg o his Daad of Trust, then to pay accrued interest, and the remainder, if any,
shall be applied ta the p of the Indebtedness. If Lender holds any proceeds after paymant in full of
the indehtedness, such pi e paid without interest to Grantor as Grantot's interests may appear. |f

he period in which any Existing Indebtedness described below is
visions contained in the instrumant evidencing such Existing
¥he insurance provisions under this Deed of Trust, to the extent
}5t would constitute a duplication of insurance requirement. If any
5 the provisions in this Deed of Trust for division of proceeds
Ble to the holder of the Existing Indebtedness.

compliance with the terms of this D¢
proceeds from the insurance become pay
shall apply anly to that portion of the pro

LENDER'S EXPENDITURES. If Grantor fails eep the Property free of all taxes, liens, security interests,
quirad insurance on the Property, or (C} to make repairs to the
n Existing Indebtedness in good standing as required below, then
mmenced that would materially affect Lender's interests in the
& i to, take any action that Lender believes to be
aid by Lender for such purposes will then hear
e incurred or paid by Lender to the date of
edness and, at Lender's option, will {A) be
t and be appaortioned among and be payable

Property or to comply with any obligation to maig ]
Lender may do so. If any action or proceeding i,

appropriate to protect Lender's interests. All expenkéds incurred
interest at the rate charged under the Credit Agreement fro
repayment by Grantor. All such expenses will become a parl
payable on demand; (B) be added to the balance of the
with any installment payments to become due during eithe f any applicable insurance policy; or (2) the
remaining term of the Credit Agreement; ar {C] be treate : yment which will be due and payable at the
Credit Agreement’s maturity The Property also will secure p man T amounts The rlghts provided for in this

that it otherw:se would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relating
of Trust;

Title. Grantor warrants that: (a} Grantor holds good and marketaidg, tit
free and clear of all liens and encumbrances other than those set forth i
Existing Indebtedness section below or in any title insurance policy, title
of, and accepted by, Lender in connection with this Deed of Trust, and
authority to execute and deliver this Deed of Trust to Lender.

the Property in fee simple,
roperty description or in the
grt, or finat title opinion issued in favor

Defense of Titls. Subject to the exception in the paragraph above, Granthr Wagrantsn
title to the Property against the lawful claims of all persons. In the event afy=utti
that questions Grantor § title or the interest of Trustee or Lender under this Deed

Grantor will deliver, or causa to be delivered, to Lender such instruments as Lend
to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor's use of the Prgp
existing applicable laws, grdinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreements, and statements Grantor has made in‘this st shall
survive the execution and delivery of this Deed of Trust, shall be continuing in nature and i
and effect untif such time as Grantor's Indebtedness is paid in full,

EXISTING INDEBTEDNESS. The following provisions concerning Existing Indebtedness are a part

$61187. Grantor expressly covenants and agrees to pay, or see to the payment of, the Existing Incde&{edng
to prevent any default on such indebtednass, any default under the instruments evidencing such ingeb
any default under any security documents for such indebtedness.

No Madification. Grantor shall not enter into any agreemeant with the helder of any mortgage, deed of
other security agreement which has priority over this Deed of Trust by which that agreement is
amended, extended, or renewed withaut the prior writien consent of Lender. Grantor shall neither reques
accept any future advances under any such security agreement without the prior written consent of Lender,

CONDEMNATION. The following provisions relating to condemnation proceedings are a part of this Deed of Trust:
Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and

207502 ’TH l(!l(!l'l,”m
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r shall promptly take such steps as may be necessary to defend the action and obtain the award. Grantor
&y be the nominal party in such procesding, but Lender shall be entitled to participate in the proceeding and to be
@fite in the proceeding by counsel of its own choice all at Grantor's expense, and Grantor will deliver or

-hedelivered to Lender such instruments and documentation as may be requested by Lender from time to
such participation.

Not Proceeds. If all or any part of the Property is condemned by eminent domain proceadings or by
or purchase in liew of condemnation, Lender may at its election require that all or any portion of the
award be applied to the Indebtedness or the repair or restorstion of the Property. The net
ard shall mean the award after payment of all reasonable costs, expenses, and attornays’ fees
Lendear in connection with the condemnation,

$ AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating
d charges are a part of this Deed of Trust:

rges. Upon request by Lender, Grantor shall execute such documents in addition to
hatever other action is requested by Lender to perfect and continue Lender’s lien on
hall reimburse Lender for all taxes, as described below, together with all expenses
or cantinuing this Deed of Trust, including without limitation all taxes, fees,
harges for recording or registering this Deed of Trust.

Taxes. The following s gnstitute taxes to which this section applies: {1} a specific tax upon this type of
Deed of Trust or upon_all of «part of the Indebtedness secured by this Deed of Trust; {2) a specific tax on
Grantar which Grantgi or required to deduct from payments on the Indebtedness secured by this type
of Deed of Trust; o ja of Deed of Trust chargeable against the Lender or the halder of the Credit
Agreement; and (4] a all or any portion of the Indebtedness or on payments of principal and
interest made by Grantol

Subsequent Taxes. j
Trust, this event shall ha : t as an Event of Default, and Lender may exercise any or all of its
efgllt as provided below unless Grantor either {1) pays the tax before it

provided above in the Taxaes and Liens section and deposits with

SECURITY AGREEMENT: FINANCING STATEMENZ'SS The following provisions reiating to this Deed of Trust as a
security agreement are a part of this Deell-

Security Agreement, This instrument s
canstitutes fixtures, and Lender shall hav
as amended from time to time.

il nstityté: a Security Agreement to the extent any of the Property
of thé rj hts of & secured party under the Uniform Commercial Code

Security Interest. Upon request by Lender,
action is requested by Lender to perfect a
addition ta recording this Deed of Trust in th

phtor shall execute financing statements and take whatever other
continue Lender's security interest in the Personal Property, In
| property recards, Lender may, at any time and without further
authorization from Grantor, file executed counteérparts, copies orgeproductions of this Deed of Trust as a financing
statement. Grantor shall reimburse Lender fo | expens urred in perfecting or centinuing this security
interest. Upon default, Grantor shafl assemble the Persg erty in a manner and at a place reasonably
convenient to Grantor and Lender and make it availabl within  three (3) days after receipt of written
demand from Lender.

Addresses. The mailing addresses of Grantor {debt
concerning the security interest granted by this Deed oty

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The following progis
attorney-in-fact are a part of this Deed of Trust:

Further Assurances. At any time, and from time to time, upon

st, sacurity deeds, security
ssurance, certificates, and

perfect, continue, or preserve {1} Grantor's Dbligations under the Cred this Deed of Trust, and the
Related Documents, and {2} the liens and security interests create . thi rust on the Property,
whether now owned or hereafter acquired by Grantor. Unless prohibited b rees ta the cantrary in
writing, Grantor shall reimburse Lender for all costs and expenses incurred i
ta in this paragraph.

Attornay-in-Fact. If Grantor fails to do any of the things referred to in the prec
far and in the name of Grantor and at Grantor's expgnse, For such purposes, Gri
Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering, (

other things as may be necessary or desirable, in Lander's sole opinian, to accomphsti‘the
the preceding paragraph.

FULL PERFORMANCE,

If Grantor pays all the Indebtedness when due, terminates the credit

described as the "person ar persons Iegally entitled thereto”, and the recltals in the reconveyanc
facts shall be conclusive proof of the truthfulness of any such matters or facts.

EVENTS OF DEFAULT. Grantor will be in default under this Deed of Trust if any of the following happe-‘

{A) Grantor commits fraud or makes a material misrepresentation at any time in connection with:
Agreement. This can include, for example, a false statement about Grantor's income, assets, liabilities,
aspects of Grantor's financial candition.

(B} Grantar does not meet the repayment terms of the Credit Agreement.

{C} Grantor's action or inaction adversely affects the collateral or Lender’s rights in the collateral.
include, for example, failure to maintain required insurance, waste or destructive use of the dwelling, failure to pa
taxes, death of all persons liable on the account, transfer of title or sale of the dwaelling, creation of a senior lien on'¥
dwelling without our permission, foreclosure by the holder of another lien, or the use of funds or the dwelling for

IEARIRA A
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POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating to
(pursuant to Lender's instructions) are part of this Deed of Trust;

NOTICES. Subject to applicable law, and except for notice required or allowed by law to be given in another manner,

REMEDIES ON DEFAULT. If an Event of Default occurs under this Deed of Trust, at any time thereafter,
@r may exercise any one ar more of the following rights and remedies:

temedies. All of Lender's rights and remedies will be cumulative and may be exercised alone or
election by Lender to choose any one remedy will not bar Lender from using any other remedy. If
to spend money ar 1o perform any of Grantor's obligations under this Deed of Trust, after Grantor's
o, that decision by Lender will not affect Lender's right to declare Grantor in default and to exercise

Lender shall have the right at its option to daclare the entire Indebtedness immediately

't to all or any part of the Real Property, the Trustee shall have the right to exerclse |ts

remedies of a%

Collect Rents. Lende
Property and collect the

above Lender's costs, dgai:
other user of the Pro ;
Lender, then Grantar by
payment thereof in the na
or other users to Lender i
made, wheather or not an

e the right, without notice to Grantor to take possession of and manage the
, including amounts past due and unpaid, and apply the net proceeds, over and
tha-indebtedness. In furtherance of this right, Lender may require any tenant or
ake payments of rant or use fees direcily to Lender. If the Rents are collected by
.ates Lender as Grantor's attorney-in-fact to endorse instruments received in
and to negotiate tha same and collect the proceeds. Paymants by tenants
Lender's demand shall satisfy the obligations for which the payments are
ngs for the demand existed. Lender may exercise its rights under this

Appoint Receiver. Lender shall"Rave‘thg/Tight to have a receiver appointed to take possession of all or any part of
the Property, with the power to ¥ erve the Property, to operate the Property preceding or pending
foreclosure or sale, and to colle the Property and apply the proceeds, over and above the cost of
the receivership, against the Inde tpdng i i
right to the appointment of a recer
Indebtedness by a substantial amoui
receiver.

Tenancy at Sufferance. If Grantor rem
abave or Lender otherwise becomes ent
become a tenant at sufferance of Lender o

urchaser of the Property and shall, at Lender's optlon, either {1)
rty, or {2} vacate the Property immediately upon the demand of
Lender.

Other Remedies. Trustee or Lender shall hav
Credit Agreement or by law.

and place of any public sale of the Persanal
Froperty ar of the time after which any private sale orfthst i disposition of the Personal Property is to be
made. Reasanable notice shall mean notice given at vs befare the time of the sale or disposition,
Any sale of Personal Property may be made in conjunct|' ith sy sale of the Raal Property.

Sale of the Property. To the extent permitted by appllcab Fareby walves any and all rights to have
the Property marshalled. its ri | Lender shall be free to sell all or any
part of the Property together or separately, in one sale or by sef ender shall be entitled to bid at any
public sale on all ar any portion of tha Praperty.

nses Lender incurs that in Lender's
t of its rights, shall become a
part of the loan payable ¢n demand, and shall bear interest at th e date of expenditure until
repaid. Expenses covered by this paragraph include, without limitation? b ubject to any limits under
applicable law, Lender's expenses for bankruptcy proceedings {including ify or vacate the autamatic
stay or injunction} and appeals, to the extent permitted by applicable law

Expenses. To the extent not prohibited by applicable law, ail

Rights of Trustee. Trustee shall have all of the rights and duties of Lend

nave the power to
Grantor: {a) join in
rights to the

Powers of Trustee. In addition to all powers of Trustee arising as a matter of la
take the following actions with respect to the Property upon the written reques
preparing and filing a map or plat of the Real Property, including the dedication
public; ({b) join in granting any easement or creating any restriction on the Real

Obligations to Naotify. Trustee shall not be obligated to notify any other party of a pe
trust deed or lien, or of any action or proceeding in which Grantor, Lender, or Trust
vaquired by applicable law, or unless the action or proceeding is brought by Trustee.

Trustee. Trustea shall meet all qualifications required for Trustee under applicable law.
and remedies set forth above, with respect to all or any part of the Property, the Trustee
foreclose by notice and sale, and Lender will have the right to forsclose by judicial foreclosu
accardance with and to the full extent provided by applicable law.

appointed under this Daed of Trust by an instrument executed and acknowledged by Lender and
office of the recorder of SKAGIT County, State of Washington. The instrument shall contain, in dgdition
other matters required by state law, the names of the original Lender, Trustee, and Grantor, the book'im [,m
the Auditor’s File Number where this Deed of Trust is recorded, and the name and addrass of the
trustee, and the instrument shall be executed and acknowledged by Lender or its successors in interégt’
successor trustee, without conveyance of the Property, shall succeed to all the title, power, and duties conf
upon the Trustee in this Deed of Trust and by applicable law. This procedure for substitution of Trustee
govern to the exclusion of all other provisions for substitution.

MR
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1‘&"‘mnless otherwise required by law), when deposited with a nationally recognlzed overnight courier, or, if
osited in the United States mail, as first class, certified or registered mail postage prepaid, directed to
n near the beginning of this Deed of Trust. All copies of notices of foreclosure from the halder of
priority over this Deed of Trust shalt be sent to Lender's address, as shown near the beginning of
Any parson may change his or her address for notices under this Deed of Trust by giving formal
heother person or perscns, specifying that the purpose of the notice is to change the person's
rposes, Grantor agrees to kesp Lender informed at all times of Grantor's current address.
and except for notice reguired or allowed by law to be given in another manner, if there is
y notice given by Lender to any Grantor is deemed to be notice given to all Grantors. It will
¥ tell the others of the notice from Lender. Notwithstanding the foregoing, the address for
ttn: Home Equity Loan Servicing, P.Q, Box 24714, Calumbus, OH 43224,

' s JPMorgan Chase Bank, N.A., a national banking association organized and existing
s of America, with its main offices located in Columbus, Ohio.

SUPPLEMENT TO PERSONAL

ERTY DEFINITION. It is the intention of Lender anly to take a security interest in and
retain a lien on that persongf |

erty considered fixtures under the Uniform Commercial Code as adapted in the
s"fﬁad of record as same may be amended from tirne to time or such other statute

DUE ON SALE - CONSENT BY ' LENDER. er may, at Lender's option, (A} declare immediately due and payable all
sums secured by this Deed increase the interast rate pravided for in the Note or Credit Agreement or
ather document evidencing the, amd impose such other conditions as Lender deems appropriate, upon the
sale or transfer, without Lend : i
Real Property. A “"sale or transfé
Praperty; whether legal, beneficial or
instailment sale contract, land contr
lease-option contract, or by sale, assigim
the Real Property, or by any other methg

& convayance of Real Property or any right, title or interest in the Real
e; whether voluntary or involuntary; whether by outright sale, deed,
m-"“‘k_j_eed, leasehold interest with 2 term greater than thrae l3) years,

MISCELLANEOUS PROVISIONS. The followin

Amendments. What is written in this D
with Lender concerning the matters covar:
this Deed of Trust must be in writing and
amendment.

nd in the Related Documents is Grantor's entire agreement
Deed of Trust. To be effective, any change or amendment to

Caption Headings. Caption headings in this [géd of Trust are for convenience purposes only and are not to be
used to interpret or define the provisions of thi

Merger. There shall be no merger of the interest or estate ¢
astate in the Property at any time held by or for the benefit
of Lender.

y this Deed of Trust with any other interest or
ir in any capacity, without the written consant

Governing Law. This agreement will ba governed by a
of the State of Washington except for matters related t

interpretations, and opinions) and the laws of the State of Ohio; 4
sacurity interest in the Property, which will be governed by th
However, if there ever is a guestion about whether any provi
provision that is questioned will be governed by whichever of
the provision to be valid and enforceable. The loan transactic
documents has baen approved, made and funded, and all neces
the State of Qhio,

Joint and Several Liabifity. All obligations of Grantor under this Deed
references to Grantor shall mean each and every Grantor. This m
responsible for all obligations in this Deed of Trust.

itate or federal laws that would find
2" evidencad by this and other related

No Waiver by Lender. Grantor understands Lender will not give up any of
unless Lender does so in writing. The fact that Lander delays ar omits to
Lender has given up that right. If Lender does agree in writing to give up one
mean Grantar will not have to comply with the other provisions of this Deed o
that if Lender does consent to a reguest, that does not mean that Grantor will &
again if the situation happens again. Grantor further understands that just bec
more of Grantor's requests, that does not mean Lender will be required to consi
requests. Grantor waives presentment, demand for payment, protest, and notice of dishon

Severability. If a court finds that any provision of this Deed of Trust is not valid or s
fact by itselt will not mean that the rest of this Deed of Trust will not be valid or anforc

invalid or unenfarceable.

Successors and Assigns. Subject to any limitations stated in this Deed of Trust on transfer ¢f Grant
this Deed of Trust shall be binding upan and inure to the benefit of the parties, their successt
awnership of the Property becomes vested in a person other than Grantor, Lender, without notice,
deal with Grantor's successors with reference to this Deed of Trust and the Indebtedness by way )
extension without releasing Grantor from the obligations of this Deed of Trust or liability under the Ingébtedhgss.

Time is of the Essence. Time is of the essence in the performance of this Deed of Trust,

Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the ‘hopie
exemption laws of the State of Washington as to all indebtedness secured by this Deed of Trust,

DEFINITIONS, The iollowing words shall have the following meanings when used in this Deed of Trust:
Beneficiary. The word "Beneficiary” means JPMorgan Chase Bank, N.A., and its successors and assigns.
Borrower. Tha ward "Borrower” means PHILIP A LATENDRESSE and SUSAN BETH LATENDRESSE, and all other

persans and entities signing the Credit Agreement,
T

Skagit County Auditor

2/12/2015 Page 7 of 911:15AM

$81.00



DEED OF TRUST Page 8
san:No: 412430007930 {Continued)

4 greement. The words "Credit Agreement” mean the credit agreement dated January 31, 2015, in the

#yinal principal amount of $150,000.00 from Grantor to Lender, togather with alt renewals of,
e, of, modifications of, refinancings of, consolidations of, and substitutions for the promissory note or
he maturity date of this Deed of Trust is January 31, 2050,

4d of Trust, The words "Deed of Trust" mean this Deed of Trust among Grantor, Lender, and Trustee, and
ludes wi*t nut limitation all assignment and security interest provisions relating to the Personal Property and

The words "Environmental Laws" mean any and all state, federal and local statutes,
arices relating to the protection of human health or the environment, including without
nsive Environmental Response, Compensation, and Liability Act of 1980, as amended, 42
t seq. {"CERCLA"), the Superfund Amendments and Reauthorization Act of 1988, Puh, L.
: he Hazardous Materials Transportation Act, 42 U.5.C. Section 1801, et seq., the Resource
Conservatlon aré’ Regéver
or regulations adoptéd

rsyant thereto,

vent of Default” mean any of the events of default set forth in this Deed of Trust in
is Dead of Trust.

Existing Indebtedness
provision of this Deed of ]

Grantor. The word war”, HILIP A LATENDRESSE and SUSAN BETH LATENDRESSE.

Hazardous Substancé
concentration or physical,
to hurnan heaith ar the en
transported or otherwise b
include without limitation &
under the Environmental La :
petroleum by-praeducts or any fract;

s "Existing Indebtedness” mean the indabtedness described in the Existing Liens

azardous Substances” mean materials that, because of their quantity,
fectious characteristics, may cause or pose a present or potential hazard
n improperly used, treated, stored, disposed of generated, manufactured,

‘rn Hazardous Substances™ also includes, without limitation, patralsum and
reof and asbestos,

Improvements. The word "impyosemants s all existing and future improvements, buildings, structures,
es, additions, replacements and other construction on the Real

Property.

Indebtadness. The word "Indebtedness?, fasns ai d rnmpal interest, and Other amaounts, costs and expenses

modifications of, consolidations of and ; )
amounts expended or advanced by Lendas arge Grantor's obfigations or expenses incurred by Trustee or
Lender to enforce Grantor's obligations ungder #his Deed of Trust, together with interest on such amounts as
provided in this Deed of Trust. In addition, ™ without limitation, the term "Indebtedness” includes all amounts
identified in the Revo!ving Line of Credlt pare aph of this Doad of Trust However, the term "Indebtedness"” is

.. its successors and assigns. The words
ny interest in the Credit Agreement.

Lendar The word "Lender" maans JPMorgan Chase Bay
“successors or assigns" mean any persch or company th

ent, fixtures, and other articles of personal
r attached or affixed to the Real Property;
:nts of, and afl substitutions for, any of such
agdgincluding without limitation all insurance

Parsonal Property. The words "Personal Property” n

together with all accessions, parts, and addltlons to, &
property; and together with all issues and profits thereo
proceeds and refunds of premiums) from any sale or other

Praparty. The word "Praperty” means collectively the Real Prop srsonal Property,

Real Property. The words "Real Property” mean the real proper;ty nterests’ and rights, as further described in this
Deed of Trust.

Related Documents. The words "Related Documents" mean ‘af
agreements, environmental agreements, guaranties, security agreerfien
deeds, collateral mortgages, and all other instruments, agreements a
existing, executed in connection with the Indebtadness.

wmtes, credit agreements, foan
, deeds of trust, security
whether now or hereafter

Rents. The word "Rents” means all present and future rents, revenues
other benefits derived from the Property.

EACH GRANTOUR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS QOF THE
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
PHILIP’ LATENDREs SE,
!ndlwdually

LATENDRESSE. Individually

T
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INDIVIDUAL ACKNOWLEDGMENT

188

Axecuted the Deed of Trust, and acknowledged that they signed the Deed of Trust as their free
he uses and purposes thera‘.n mentioned.

A

day of

Notary Public

REQUEST FOR FULL

To: , Trust

The undersigned is the legal awner and hoider of all indeist
requested, upen payment of all sums gwing to you, to recon
right, title and interest now held by you under the Daed of Tru

Date:

d by this Deed of Trust. You are hereby
nty, to the persons entitled tharato, the

LASER PR Lending, Ysr. £.19.40.08 Copr. Harlsnd Financidl Satuians, Inc. 1997, 2015, &Il Righta Resevred, - TR-2AI0TOI0 PAHELO A
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