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See attached Exhibit “A” for full leghal de
Grantor(s): THOMAS R BAILEY
KATHY L BAILEY

Grantee(s). CORNERSTONE
LENDING, INC..

Recoryling Data]

MIN 1001770-5950000424-4
TELEPHONE: (888)679-6377

DEFINITIONS

Words used in multiple sections of this document are defined below and
13,18, 20 and 21, Certain rules regarding the usage of words used in this

» defined in Sections 3, 11,
¢ glso provided in Section 16,

(A) “Security Instrument” means this document, which is dated February %2085, tagethier with all Riders to this
document.

{B) “Borrower” is THOMAS R BAILEY AND KATHY L BAILEY HUSB
the trustor under this Security Instrument,
(C) “Lender” is CORNERSTONE HOME LENDING, INC.. Lender is a corpo
under the laws of THE STATE OF TEXAS. Lender's address is 1177 WEST LOQ
HOUSTON, TEXAS 77027.

(D) “Trustee” is SCOTT R. VALBY . Trustee’s address is 1177 WEST LOOP 8¢
HOUSTON, TEXAS 77027,

FE. Bormower is

further describes the relutionship between Lender and MERS, and which is incorporated into an
supplements this Security Instrument.
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“Mote” means the promissory note signed by Borrower and dated February 9, 2015. The Note staies that
er-owes Lender One Hundred Ninety Eight Thousand Seven Hundred Fifty And 004100 Dollars (U.S.
175,005 phas interest. Botrower has promised to pay this debt in regular Periodic Payments and to pay the debt
han March 1, 2045.

eans the property that is described below under the heading “Transfer of Rights in the Property.”

debt evidenced by the Note, plus interest, any prepayment charges and late charges due
ums due under this Security Instrument, plus interest.

Hiders to this Security Instrument that are executed by Botrower. The following Riders are
to be exccuted by Befrowsr feheck box as applicable]:

[ 1 Adjustable B
[ 1 Balloon Rideér
[ 1 VA Rider

] Condominium Rider [ 1 Second Home Rider
Planned Unit Development Rider  [¥X] 1-4 Family Rider

} Biweckly Payment Rider [X] Other(s) [specify)
MERS RIDER
EXHIBIT "A"

() “Applicable Law” me
administrative rules and orders
opinions.

(K) “Community Association Dres
that are imposed on Borrower or the
orgamization. ‘
(L) “Electronic Funds Transfer” means aiyirangéesf of funds, other than a transaction originated by check, draft,
or similar paper instrument, which is initiated 1gh an electronic terminal, telephonic instrument, computer, or
magnetic tape so as to order, instruct, or authi ,na a financial institution to debit or credit an account. Such term
includes, but is not limited to, point-of-sale tra; s, automated teller machine transactions, transfers initiated by
telephone, wire transfcrs and autnmated clearmgh@&e transter

applicable federal, state and local statutes, regulations, ordinances and
“effect of law) as well as all applicable final, non-appealable judicial

sessments” means all dues, fees, assessments and other charges
condeminium association, homeowners association or similar

scribed in Section 5} for: (i) damage to, or
apy.part of the Property; (iii) conveyance in
lieu of condemnation; or (iv} misrepresentations of, or omissiolis as '
{O0) “Mo rtgage Insurance” means insurance protecting Lender

mortgage loan” even if the Loan does not qualify as a “federally related mortgag
(R) “Successor in Interest of Borrower” means any party that has taken title to

TRANSFER OF RIGHTS IN THE PROPERTY
This Security Instrument sccures to Lender: (i) the repayment of the Loan, and all
modifications of the Note; and (ji} the performance of Borrower’s covenants and agreeme
Instrument and the Note. For this purpose, Borrower irrevocably grants and conveys to Trust
of sale, the following described property located in the County [Type of Recording Jurisdiction] off
Recording Jurisdiction]:

FuHll legal description is found on the attached Exhibit “A”, incorporated herein by reference.

Parcel 1D Number: 4656-000-028-0000 (P108383)
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ently has the address of 3405 G AVENUE [Sireet] ANACORTES [City], Washington [Statc) 98221 [Zip

ey the Property and that the Property is wnencumbered, except for encumbrances of record.
‘defend generally the title to the Property against all claims and demands, subject to any

S. Bomower and Lender covenant and agree as follows:
; est, Escrow Ttems, Prepayment Charges, and Late Charges. Bommower
shall pay when due the pﬂnc‘
late charges due under the No
due under the Note and thi(

ane or more of the following forms;
check, treasurer’s check or cashier’s ¢heck
insured by a federal agency, instrumentali

Payments are deemed received by,
other location as may be designated by Lenig
returmn any payment or partial payment if the
Lender may accept any payment o partial pa

ariial payments in the future but Lender is not
ted. If each Periodic Payment is applied as of
d fonds. Lender may hold such unapplied
orrower does not do so within a reasonable
Reztower. If not applied earlier, such funds

i y prior to foreclosure. No offset or
Borrower from making payments
and agreements secured by this

funds wntil Borrower makes payment 1o bring the Loan Bity
penod of nme Lender shall elther app]y such funds or refiar

due under the Note and this Security Instrument or performi
Security Instroment.

2. Application of Payments or Proceeds. Except as otherwis:
accepted and applied by Lender shall be applied in the following order of

e applied lo each Periodic
! i late charges, second
to any other amounts due under this Security Instrument, and then to reduce th

If Lender receives a payment from Borrower for a delinquent Periodic Pa
amount to pay any late charge due, the payment may be applied to the delinquen
more than one Periodic Payment is outstanding, Lender may apply any payment’
repayment of the Periodic Payments if, and to the extent that, each payment can be paid i
any excess exists after the payment is applied to the fult payment of one or more Period]
may be applied to any late charges due. Voluntary prepayments shall be applied first to any p
then as described in the Note. ‘

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to pri
Note shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Botrower shall pay o Lender on the day Periodic Paymen
the Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due fo
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(b) leasehold payments or ground rents on the Property, if any; (c) premiums for any and all insurance
ender under Section 5; and (d) Morigage Insurance premiums, if any, or any sums payable by
er in licu of the payment of Mortgage Insurance premiums in accordance with the provisions of
e items are called “Escrow [tems,” At origination or at any time during the term of the Loan,
that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,
assessments shall be an Escrow Item. Borrower shall promptly fumnish to Lender all notices
der this Section. Borrower shall pay Lender the Funds for Escrow Items unless Lender
bligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower's
. 1 Funds for any or all Escrow [tems at any time. Any such waiver may only be in writing.

this Security [nstrument;
pay Escrow Items direci

time by a notice given in acco
Funds, and in such amounts, that a{

Funds at the time specified under RERPA,
RESPA. Lender shall estimate the amo
expenditures of future Escrow [tems or othe;

The Funds shall be held in an insti
entity (including Lender, if’ Lender is an instiutin whose deposits are so insured) or in any Federal Home Loan
Bank. Lender shall apply the Funds to pay the | [tems no later than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying.the Funds, asifivally analyzing the escrow account, or verifying
the Escrow ltems, unless Lender pays Borrower interest on {hé E
such a charge. Unless an agreement is made in writing opApgi
Lender shall not be required to pay Borrower any interes
in writing, however, that interest shall be paid on the Fun
annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined fipder RES_ Lender shall account to Borrower
for the excess funds in accordance with RESPA. If there isa s held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, shall pay to I.ender the amount
necessary to make vp the shortage in accordance with RESPA, but in I
a deficiency of Funds held in escrow, as defined umder RESPA, Lende
RESPA, and Borrower shall pay to Lender the amount necessary to m
RESPA, but in no more than 12 monthly payments. ‘

Upon payment in full of all swns secured by this Security Instrum
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, $
to the Property which can attain priority over this Security Instrument, leasehold pieg
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To at these items
are Escrow [tems, Borrower shall pay them in the manner provided in Section 3. 4

secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to
Instrument. If Lender determines that any part of the Property is subject to 2 lien which can attain prio
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5 [nstroment, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which
e fs-given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section

ay require Borrower to pay a one-lime charge for a real estate tax verification and/or reporting
_ender in connection with this Loan,

surance. Borrower shall keep the improvements now existing or hereafter erected on the
loss by fire, hazards included within the term “extended coverage,” and any other hazards
o, earthquakes and floods, for which Lender requires insurance. This inswrance shall be
including deductible levels) and for the periods that Lender requires. What Lender
-Cgding sentences can change during the term of the Loan. The insurance carmier
chosen by Borrower subject to Lender’s right to disapprove Borrower’s choice,

similar changes oceur whichdeestna
responsible for the payment o1 fmy fees

or lesser coverage than was previously in €
oblained might significantly exceed the ¢
disbursed by Lender under this Section §
Instrument. These amounts shall bear interes
with such interest, upon notice from Lender to B
All insurance polm:eq requ1red by Lend

1 acknowledges that the cost of the insurance coverage so
ndurance that Borrower could have oblained. Any amounts
ecome additional debt of Borrower secured by this Security
e Note rate from the dale of disbursement and shall be payable,
WET T questing paymcnt

Bormmower shall promptly give to Lender all receipts of pai
form of insursnce coverage, not otherwise required by Le
policy shall include a standard mortgage clause and shall n
payee.

11 be applied to restoration
’s security is not lessened.
proceeds until Lender
Lender’s saubtactlon

Dwing such repair and restoration period, Lender shall have the right to ht
has had an opportunity to inspect such Property to ensure the work has
provided that such inspection shall be undertaken promptly. Lender may dlsimrs
restoration in a single payment of in a series of progress payments as the work is cofn
made in writing or Applicable Law requires interest to be paid on such insurande -
required to pay Borrower any interest or eamings on such proceeds. Fees for publi

,61‘ Botrower. If
w,a.m.& proweds

the restoration or repair is not ecconomically feasible or Lender’s secunty would be lessen
shall be applied to the sums secured by this Security Instrument, whether or not then du

related matters, 1f Borrower does not respend within 30 days to a netice from Lender that the insur:
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period wilt*begi
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Bok

assigns to Lender (a} Borrower’s rights to any insurance procesds in an amount not to exceed the amo&sits
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der tiie Note or this Security Instrument, and (b) any other of Borrower’s rights (other than the right lo any refund
remiums paid by Borrower) under all insurance policies covering the Property, imsofar as such rights

deterioration or damage?
taking of, the Property, B

condemnation proceeds are paid in connection with damage to, or the
responsible for repairing or restoring the Property onlv if Lencler has

payment or in a series of progies
are not sofficient to repair or rest

cause, Lender may inspect the interior of t
the time of or prior to such an interior insper g such reasonable cauvse.
8. Borrower’s Loan Application: shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at irection of Bormrower or with Borrower's knowledge or consent
gave materally false, misleading, or inaccuraté.jifformation or statements o Lender (or failed to provide Lender
with material information) in connection with Foan. Mater#dl representations include, but are not limited to,
orrower s principal residence.
ghts Under this Security Instrument. If (a)
‘this Security Instrument, (b) there is a legal

Borrower fatls to perform the covenants and agreement
proceeding that might significantly affect Lender’s int _ r@perty and/or rights under this Security
Instrument (such as a proceeding in bankruptey, probate, fo  forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to exfi ,rce law: regulations), or (¢} Borrower has
abandoned the Property, then Lender may do and pay for whatever 3s sabie or appropriate to protect Lender’s
1 rliadi temmg and/or asses:.mg the value of
the Property, and securing and/or repairing the Property. Lender’s a
paying any sums secured by a lien which has priority over this Security [

entering the Propcrty to make repairs, change locks, replace or board up door
eliminate building or other code violations or dangerous conditions, and have uti
Lender may take action under this Section 9, Lender does not have to do 50 and
to do so. It is agreed that Lender incurs no liabibity for not taking any or all actions

Any amounts disbursed by Lender under this Section 9 shall become additional d
by this Security Instrument. These amounts shall bear interest at the Note rate from theZd;

Borrower acquares fee title to the Property, the leasehold and the fee title shall not merge unless
merger in writing.

Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer tha
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ovided such insurance and Borrower was required to make separately designated payments toward the premiums

t were due when the insurance coverage ceased to be in effect. Lender will accept, use and
_a non-refundable loss reserve in lieu of Mortgage Insurance, Such loss reserve shall be

arnings on such loss reserve. Lender can no lenger require loss reserve payments if
= "¢in the amount and for the period that Lender requires) provided by an insurer selected

loss reserve, until Lend’ef”s ]
between Borrower and Lend:

r Mortgage Insurance ends in accordame with any written agreement
r such termination or until termination is required by Applicable Law.
robligation to pay interest at the rate provided in the Nole.

Mongage Insurance reimburse i
incur if Borrower does not repay thc Foas as agreed. Borrower is not a party to the Mortgage Insurance.
all such insurance in force from time to time, and may enter
dify their risk, or reduce losses. These agreements are on terms
ingurer and the other party (or parties) to these agreements.
ke payments using any sowce of funds that the mortgage
tained from Mortgage Insurance preminms).

into agreements with other parties th
and conditions that are satisfactory t
These agreements may require the mortgag
insurer may have available (which may inclix

As aresult of these agreemenis, Len
entity, or any affiliate of any of the foregoing,
might be charactenized as) a portion of Borrowerts.
modifying the mortgage insurer’s risk, or reducing losses
takes a share of the insurer’s risk in exchange for a share
often termed “captive reinsurance.” Further:
{a) Any such agreements will not affect the a

s - if any - with respect to the
v.other law. These rights may

: the Mortgage Insurance,
refund of any Mortgage

include the right to receive certain disclosures, to request and obtiis
te have the Mortgage Insurance terminated automatically, and/or

to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be appli
Property, if the restoration or repair is economically feasible and Lender’s secur}
repair and restoration period, Lender shall bave the right to hold such Miscellaneo
an opportunity 1o inspect such Property to ensure the work has been completed to Len
that such inspection shall be undertaken promptly. Lender may pay for the repairs
disbursement or in a series of progress payments as the work is completed. Unless an ag
or Applicable [ aw requires interest to be paid on such Miscellaneous Proceeds, Lender shallsit
Borrower any interest or earnings on such Miscellaneous Proceeds. If the restoration or repairss
feasible or Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to SHIn g
this Security Instrument, whether or not then due, with the excess, if any, paid to Borrower. Such, [Miscél
Proceeds shall be applied in the order provided for in Section 2.
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In the event of a total taking, destrction, or loss in value of the Property, the Miscellaneous Proceeds shall
e sums secured by this Security Instrument, whether or not then due, with the excess, if any, paid to

1.11 th \iient of a pm’tial taking, destruclion of loss in value of the Propeny in which the fair market value of

this Security Insttument immediately before the partial taking, destruction, or loss in value,
Ugnder otherwise agree in writing, the sums secured by this Security Instrument shall be

before the partial taking, destruction, or loss in value divided by (b) the fair market
cly before the partial taking, destruction, or loss in value. Any balance shall be paid

ing, destruction, or loss n value of the Property i which the fair market value of
e partial taking, destruction, or loss in value is less than the amount of the sums
king, destruclion, or loss in value, unless Borrower and Lender otherwise
eds shall be applied to the sums secured by this Security Instrument

not then due. “Opposing Party”™ meénsg,.
against whom Borrower has a right of actioh, 1is ard tg.Miscellaneous Proceeds.

Borrower shall be in default if asy 4 roceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiturd. erty or other material impairment of Lender’s interest in the
Property or rights under this Security Instnd Borrower can cure such a defanlt and, if acceleration has
oceurred, reinstate as provided in Section 19, by gan: ing the action or proceeding to be dismissed with a ruling that,
in Lender’s judgment, precludes forfeiture of the By
Property or rights under thas Security Instrument,
attributable to the inpainnent of Lender’s interest in the )

All Miscellaneous Proceeds that are not applied § forg or repair of the Property shall be applied in
the order provided for in Section 2.
12 Borrower Not Re]eased Forbearance By Le MWalyer. Extension of the time for payment
granted by Lender to Borrower or
of Borrower or any Successors in
any Successor in Interest of
the sums secured by this

Borrower or to refuse to extend time for payment or otherwise médtf?‘
Security Instrument by reason of any demand made by the original Bo
Bommower. Any forbeatance by Lender in exercising any right or remedy

amount then due, shall not be a waiver of or preclude the exercise of any right

13. Joint and Several Liability; Co-signers; Successors and Assigns
agrees that Borrower’s obligations and liability shall be joint and several. Howev
Security Instrument but does not execute the Note (a “co-signer™): (a) is co-signing

other Borrower can agree to extend, modify, forbear or make any accommeodations with
Security Instrument or the Note without the co-signer’s consent.
Subject to the provisions of Section 18, any Successor in Interest of Borrower who

liability wnder this Security Instrument unless Lender agrees to such release in writing. The covenants an
WASHINGTON - Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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e énts of this Security Instrument shall bind (except as provided in Section 20} and benefit the successors and

yan Charges. Lender may charge Bomower fees for services performed in comnection with
alt, for the purpose of protecting Lender’s interest in the Property and rights under this Security
ding, but not limited to, attorneys’ fees, property inspection and valuation fees. In regard to 'any
f express authority in this Security Instrument to charge a specific fee to Borrower shall not
tion on the charging of such fee. Lender may not charge fees that are expressly prohibited
or by Applicable Law,

the interest or other#6an charges collected or to be collected in connection with the Loan exceed the permitted
limits, then: (a) ‘ = e shall be reduced by the amount necessary to reduce the charge to the permitted
limit, and (b} any soms ircad ollected from Borrower which exceeded permitted limits will be refunded io
Bormrower. Lender may chos ake this refund by reducing the pn'ncipal owed under the Note or by making a

not a prepayment charge is provided for under the Note). Bomower's
acceptance of any such refi ¢ direct payment to Borrower will constitute a waiver of any right of action
Borrower might have arising ‘ou ch'overtharge.

1 orrower or Lender in connection with this Security Instrument must be
ith this Security Instrument shall be deemed to have been given

to Borrower when mailed by first cla: ]
means. Notice to any one Borrowér shall cosistitute notice to all Borrowers unless Applicable Law expressly
requires otherwise. The notice address shall® ity Address unless Borrower has designated a substitute
notice address by notice to Lender. Borro pily notify Lender of Borrower’s change of address. If

Lender specifies a procedure for reporting I3 hange of address, then Borrower shall only report a change
of address through that speciﬁcd procedure.

been given to Lender until actually recewecl
ired under Applicable Law, the Applicable
ecurity Instrument.

rh;a ,Secunty Instrument shall be governed

by federal law and the law of the ]urlsdlctlon in which the Prop
in this Security Instrument are subject to any requirements and hm
might explicitly or implicitly allow the parties to agree by contract:

silent, but such silence shall not be
vavision or clause of this Secunty

Instrument or the Nole which can be given effect without the conflicting pr
As used i this Security Instrument: (a) words of the mas
corresponding nevter words or words of the femmme gender; (b) words in
plural and vice versa; and (c) the word “may” gives sole discretion without any"
17. Borrower’'s Copy. Borrower shall be given one copy of the Note an

18. Transfer of the Property or a Beneficial Interest in Borrower. A
in the Property” meuns any legal or beneficial interest in the Property, including, buts
interests transferred in a bond for deed, contract for deed, installment sales contract or es
of which js the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferre
natural person and a beneficial interest in Borrower is sold or transferred) without Lender’s®
Lender may require immediate payment in full of all sums secured by this Security Instrumén!
option shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The noti
a period of not less than 30 days from the date the notice is given in accordance with Section 1
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pifation of this period, Lender may invoke any remedies permitited by this Security Instrument without further

ble Law might specify for the termination of Borrower’s right to reinstate; or (c) entry of a
Security Imtrument Those conditions are that Borrower: (a) pays Lender all sums which

arts or agreements; {c) pays all expenses incurred enforcing this Security Instrument,
y,*reasonable attorneys’ fees, property inspection and valuation fees, and other fees

of the following forms, &
check or cashier’s check, h check is drawn upon an mStltUthl‘l whose dcposns are mbured by a
d) Electronic Funds Transfer. Upon reinstatement by Borrower, this

E"'crcby shall remain fully effective as lf no acceleration had ocourred.

cer; Notice of Grievance. The Note or a partial interest in the
e sold one or more times without prior notice to Borrower. A
#Loan Servicer™) that collects Periodic Payments due under
he? mortgage loan servicing obligations under the Note, this
g 1ght be one or more changes of thc Loan Scrvlcer urelated

Security Instrument, and Applicable Law. F)
to a sale of the Note, If there is a change of

any other information RESPA requires in connectiox
thereaﬁcr the Loan is semced by a Loan Servicer other than

Neither Borrower nor Lender may commence,
individual litigant or the member of a class) that arises fr her-pariy’s actions pursuant to this Security
Instrument or that alleges that the other party has breached any prowision o any duty owed by reason of, this
Security Instroment, until such Borrower or Lender has notified the otlers party (with such notice given in

reasonable period afler the giving of such notice to take corrective actisy
which must elapse before certain action can be taken, that time period will
of this paragraph. The notice of acceleration and opportunity to cure giver,

defined as toxic or hazardous substances, pollutants, or wastes by Environmental L '
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides
materials conlaining asbestos or formaldehyde, and radioactive materials; (b) “Environmer
laws and laws of the jurisdiction where the Property is located that relate to healthy”sa
protection; (¢) “Environmental Cleanup” includes any response action, remedial action
defined in Environmental Law;, and (d) an “Environmental Condition” means a condition tha
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, or release
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall rigfds
anyone elsc to do, anything affecting the Properly (a) that is in violation of any Environmental L}
creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardons:Su
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condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
; nse, or storage on the Property of small quantities of Hazardous Substances that are generally

remediation of any Hazardous Substance affecting the Property is necessary,
Borrower shali pmmptl necessary remedial actions in accordance with Environmental Law. Nothing
herein shall create any obliga

NON-UNIFORM C

22, Accelerativi; ender shall give notice to Borrower prior te acceleration following
Borrower's breach of an or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Ap ble La# pravides otherwise). The notice shall specify: (a) the default; (b) the
action required to cure the ‘default; '
Borrower, by which the default m
specified in the notice may results
the Property at public auction at a

han 120 days in the future. The netice shall further inform
Borrower of the right to reinstate aft

tion, the right to bring a court action to assert the non-

bie Law. Tf the default is not cured on or before the date
require immediate payment in full of all sums secured by
d and may invoke the power of sa]e and/ur any uther

required to be included in the notice by &’
specified in the notice, Lender at its optio
this Security Instrument without further
remedies permitted by Applicable Law. Lende
the remedies provided in this Section 22, including, but rmt
title evidence.
If Lender invokes the power of sale, Lender |

such action regarding notice of sale and shall give suc
Applicable Law may require. After the time required by Appii
of sale, Trustee, without demand on Borrower, shall sell the Pr
at the time and place and under the terms designated in the no
order Trustee determines. Trustce may postpone sale of the Property
Applicable Law by public announcement at the time and place fixed
designee may purchase the Property at any sale.

Trustee shall deliver to the purchaser Trustee’s deed conveying the
or warranty, expressed or implied. The recitals in the Trustee's deed shull
truth of the statements made therein. Trustee shall apply the proceeds of the
to all expenses of the sale, including, but not limited to, reasonable Trustee’
sums secured by this Security Instrument; and (c) any excess to the person or p
to the clerk of the superior court of the county in which the sale took place.

23. Reconveyance, Upon payment of all sums secured by this Security Instrum
Trustee to reconvey the Property and shal! surrender this Security Instrument and all notes
by this Security Instrument to Trustee. Trustee shall reconvey the Property without warrasiiy
persons legally entitled to it.  Such person or persons shall pay any recordation costs and
preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender may from time t
successor trustee to any Trustee appointed herewnder who has ceased to act. Without conveyance o

ic auction to the highest bidder
ane or more parcels and in any

Lender or its

!m facie evidence of the
Howmg order: (a)
' ees; (b) tn all

WASHINGTON - Single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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ssor trustee shall succeed to all the title, power and duties conferred upon Trustee herein and by Applicable

. of Property. The Property is not used principally for agricultural purposes.

. Attorneys' Fees. Lender shall be entitled to recover its reasonable aitomeys’ fees and costs in any
ing to construe or enforce any term of this Security Instrument. The term “attorneys’ fees,”

curity Instrument, shall include without limitation attorneys” fees incurred by Lender in any

WASHINGTON

County of SKAGIT s

to be the individual(s) described in and who executed the,
he/sh@signed the same as his/hcr{ﬁ_f’é@‘ree and ¢
mentionéd.

AL
Notary Public in and for th
CouPEin
My Appointment EXpig

CORMNERSTONE HOME LENDING, TNC, NMLS: 2258
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REQUEST FOR RECONVEYANCE

is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together with
cured by the Deed of Trust, have been paid in full. You are hereby directed to cancel said
eed of Trust which are delivered hereby, and to reconvey, without warranty, all the estate
Deed of Trust to the person or persons legally entitled thereto.

note or
now held &3

Date:

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT WITH MERS
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]t nAn

T OF HORIZON HEIGHTS DIVISION NO. III", as per plat filed
nf Plats, pages 60 and 61, records of Skagit County,

RTINENANT
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;ECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

(“MERS Rider™) 1s made ﬂ“r
and supplements the Deed Off: '
undersigned {the “Borrower,”

In addition to the covenants and agreements .

Lender further covenant and agree that the Secui nsirtmrient is amended as follows:

A. DEFINITIONS

1. The Definitions section of the Security amended as follows:
“Lender” is CORNERSTONE HOME LENDING, INC.. Lender is a organized and
existing under the laws of TEXAS. Lender’s address is 1177 WEST ELOOP SOUTH SUITE
200, HOUSTON, TEXAS 77027. Lender is the beneficiary iude Security Instrument.
The term “Lender” includes any successors and assigns of Lender.

“MERS” is Mortgage Electronic Registration Systems, Ine:--
corporation that is the Nominee for Lender and is acting solely for Lende
and existing under the laws of Delaware, and has an address and telepho.
2026, Flint, MI 48501-2026, tel. (888) 679-MERS. MERS is appomted as
Lender to exercise the rights, duties and obligations of Lender as Lender may froth
direct, including but not limited to appointing a successor trustee, assigning, o
whole or in part this Security Instrument, foreclosing or directing Trustee to institu

a separ ate

MERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158+

Page 1 of 4
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“Security Instrument, or taking such other actions as Lender may deem necessary or
> under this Security Instrument. The term “MERS” includes any successors and

read as follows:

tires to Lender: (i) the repayment of the Loan, and all
of the Note; and (i) the performance of Borrower’s
Security Instrument and the Note. For this purpose,
- tee, in trust, with power of sale, the following
of Recording Jurisdiction] of SKAGIT [Name of

This Security Instrume
renewals, extensions and medificati
covenants and agreements under il
Borrower irrevocably grants andc
described property located in the County
Recording Jurisdiction]:
SEE EXHIBIT A ATTACHED HE
PURPOSES ‘
which currently has the address of 3405 G AVENU
(*Properiy Address™):

AND MADE A PART HEREOF FOR ALL

NACORTES, WASHINGTON 98221

TOGETHER WITH all the improvements n hereafter erected on the property, and
all easements, appurtenances, and fixtures now o er 'a part of the property. All
replacements and additions shall also be covered acurity Instrument. All of the
foregoing is referred to in this Security Instrument as '

Lender. Borrower
has the nght to

served on Lender must be served on MERS as the de51gnated N i
understands and agrees that MERS, as the designated Nominee
exercise any or all interests granted by Borrower to Lender, includ;
right to foreclose and sell the Property; and to take any action requlre&
not limited to, assigning and releasing this Security Instrument, and s

trustee.

eluding, but
Cessor

C. NOTICES

Section 15 of the Security Instrument is amended to read as follows:

MERS RIDER — Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Page 2 of 4
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5. Netices. All notices given by Borrower or Lender in connection with this Security
must be in writing. Any notice to Borrower in connection with this Secunty
Shall be deemed to have been glven to Borrower when mailed by ﬁrst class mail or

Borrower shall promptly notify Lender of
ddress. If Lender speciﬁes a procedure for reporting Borrower’s change
_kshall only report a change of address through that specified procedure

that any notice Borrower provides to Lender must also be
Lender until MERS Nomjnee interest is terminated. Any

received by MERS, Any notice in connection with this
‘have been given to Lender until aciually received by
curity Instrument is also required under Applicable
tisfy the corresponding requirement under this

Security Instrument shall no
Lender. If any notice requ
Law, the Applicable Law require
Security Instrument.

20. Sale of Note; Change of Loan Servicer; Noticg of Grievance. The Note or a partial
nterest in the Note (together with this Security-.[; an be sold one or more times
without prior notice to Borrower, Lender acknow
MERS’s Nominee interest in this Security Instrument

(known as the “Loan Servicer”) that collects Periodic Pay
Security Instrument and performs other morigage loan servici under the Note, this
Security Instrument, and Applicable Law. There also might bé, one or migre-changes of the Loan
Servicer unrelated to a sale of the Note. If there is a change of the- |
be given written notice of the change which will state the name

requlres in connection with a notice of transfer of servicing. If the Note-is,
Loan is serviced by a Loan Servicer other than the purchaser of the N
servicing obligations to Borrower will remain with the Loan Servicer or

successor Loan Servicer and are not assumed by the Note purchaser unless e&h
by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any jud
either an individual litigant or the member of a class) that arises from the other party’s
pursuant to this Secunty Instrument or that alleges that the other party has breac

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/
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tn of, or any duty owed by reason of, this Security Instrument, until such Borrower or
notified the other party (with such notice given in compliance with the requirements

of such notice to take corrective action. If Applicable Law provides a time
t elapse before certain action can be taken, that time period will be deemed to

ursuant to Section 22 and the notice of acceleration given to Borrower
shall be deemed to satisfy the notice and opportunity to take corrective

ee to any Trustee appointed hereunder who has ceased to
iy, the successor trustee shall succeed to all the title,

time to time appoint a success
act. Without conveyance ¢
power and duties conferred u

(Seal)
-Borrower

MERS RIDER - Single Family — Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3158 04/
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Loan No.: 5990000424
1-4 FAMILY RIDER
(Assignment of Rents)
LY RIDER is made this 9th day of February, 2015, and is incorporated into and shall be

ipplement the Mortgage, Deed of Trust, or Security Deed (the “Security Instrument™) of the
ihie findersigned (the “Borrower”} fo secure Borrower’s Note to CORNERSTONE HOME

deemed i
same dat ;
LENDING; INC.
and located at:

[Property Address)

In addition to the covenants and agreements made in the Security
sovenant and agree as follows:

¥ SUBJECT TO THE SECURITY INSTRUMENT. Tn addition to the
intithe following items now or hereafter attached to the Property to the
operty description, and shall also constitute the Property covered by the
i and goods of every nature whatsoever now or hereafter located

extent they are fixtures are adde
Security Instrument: building mat
in, on, or used, or intended to be

all of which, including replacements and addits
covered by the Security Instrument. All of th

thereto, shall be deemed to be and remain a part of the Property
aregoing together with the Property described in the Security

Rider and the Security Instrument as the “Property.”

B. USE OF PROPERTY,; COMPLIANCE ‘
change m the use of the Property or its zoning classificatl )
Borrower shall comply with all laws, ordinances, regulations and
to the Property.

D. RENT LOSS INSURANCE. Bomower shall maintain ins rent Joss in addition to the
other hazards for which insurance is required by Section 5.

E. “BORROWER'S RIGHT TO REINSTATE" DELETED. Sectios

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower oth
concerning Borrower’s occupancy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender’s request after default, Borr
all leases of the Property and all security deposits made in connection with leases o .
assignment, Lender shall have the right to modify, extend or terminate the existing leases and

in Lender’s sole discretion. As used in this paragraph G, the word “lsase” shall mean “gul
Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN°
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
Property, regardless of to whom the Rents of the Property are payable. Borrower authorizes Lender

MULTISTATE 1-4 FAMILY RIDER - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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collect the Rents, and agrees that each tenant of the Property shall pay the Rents to Lender or Lender’s
wayer, Borrower shall receive the Rents until: (i) Lender has given Borrower notice of default pursuant
J: he Security Instrument, and (i1) Lender has given notice to the tenant(s) that the Rents are to be
T Lender's agent. This assigmmemt of Remis constituies an absolute assignment and not an
ditional security only.

“gives notice of default to Borrower: (i) all Rents received by Borrower shall be held by Borrower
it of Lender only, to be applied to the sums secured by the Security Instrument; {ii) Lender

tenant, (iv) unless app gabig law provides otherwise, all Rents collected by Lender or Lender’s agents shall be
applied first to the'cpsts, control of and managing the Property and collecting the Rents, including, but not
L fees, premiums on receiver’s bonds, repair and maintenance costs, insurance

Borrower to Lender secured by the's:
Borrower represents and wa
has not performed, and will not perform,
paragraph.
Lender, or Lender’s agents or a }
control of or maintain the Propcrty before

rrower has not executed any prior assignment of the Rents and
that yould prevent Lender from exercising its nghts under this

ppointed receiver, shall not be required to enter wpon, take
1 giving notice of default to Borrower. However, Lender, or
1ay do so at any time when a default occurs. Any application of
Rents shall not cure or waive any default or invalidate any other"zight or remedy of Lender. This assignment of
Rents of the Property shall terminate when all the sums secured s Security Instrument are paid in full.

r breach under any note or agreement in

which Lender has an interest shall be a breach under the: 5 ent and Lender may invoke sny of the

remedies permitted by the Security Instrument,

he termg and covenants contained in thas 1-4

{Seal)
-Borrower

THOMAR RBAILEY
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