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When recorded return to

r
HomEquity
Deed of Trust

Open-end Home Equity Line of Credit
[] Closed-end Second Mortgage

2100 Dupﬂnt Street, Be]lmgh%‘:lrri Washing

GUARDIAN NORTHWEST TITLE CO.
JO8C 1S5

Grantor(s). Linda F Coakley °
Ronald P Coakley
Grantee(s): North Coast Credit
1100 Dupont Street
Bellingham, WA 98225
Legal Description:

Lot 5, Block 4, "NORTH PARK ADDITION
in Velume 4 of Plats, page 16, recol

LAKE, WASHINGTON", az per plat recorded
git County, Washington.

Assessor's Property Tax Parcel or Account No.. p7ag7yg, 2-004-006-0607

THIS DEED OF TRUST is given on _91/26/2015
Ronald P. Coakley and Linda F. Coakley, Husba

{hereimafter referred to individually or collectively, as the context nfiy tor" )to First American Title

Insurance Company whose au:ldress?a 1301 B erside Dr Mount Vernon WA 9B273
("Trustee"), for RTH COAST CREDIT UNION, a corporation
organized & existing under the laws of the State of Washington, igns, whose address is 1100 Dupont Street,
Bellingham, WA 98225 ("Beneficiary").

Grantor does hereby grant, convey and warrant to Trustee, in trust, with power jof sale, the
Skagit , State of Washington whic
23677 Lake Drive, Clear Lake, WA 98235

structures of any nature whatsoever, now or hereafter erected on the property,

by

i with (i) all improvements, buildings or
icluding all plumbing, heating, air conditioning

and to any strects, rights-of-way,
. any of the foregoing. All of the

alleys or strips of !and now or hereafter adjoining thereto, including any replacements
foregoing is collectively referred to in this Deed of Trust as the "Property."

This Deed of Trust is for the purpose of securing the payment of all indebtedness, inclu.dmg oy
defined), all other amounts, finance charges, payments and premiums due and the performance of all
owes Beneficiary under this Deed of Trust and under that certain agreement governing Grantor's
Closed-end Loan entered into between Grantor and Beneficiary of even date herewith ("Agreeme

is$ 20,000.00 unless the amount is changed and a notice of such change is recorde& n the
the county where this Deed of Trust has been recorded.

If this is an Open-end Home Equity Credit Plan, this Deed of Trust is for the purpose of securing a revelvin
only presently existing indebtedness under the Agreement but also future advances, whether such advances arey
opticn of Beneficiary, or otherwisc, as are made within Five (5 ) vears from the date hereof, £ the
future advances were made on the date of the execution of this Deed of Trust, although there may be no advapce,
execution of this Deed of Trust and although there may be no indebtedness secured hereby outstanding at the tin
unpaid balance of the revolving credit loan may at certain times be zero. A zero balance does not terminate th

notwithstanding any zero balance.
The Maturity Date of the Agreement is 01/28/2035 .

may increase or decrease from time to time, but the total unpaid balance of indebtedness secured hereby (including dish
Beneficiary muy muke under this Deed of Trust, the Agreement or any other document with respect thereaf) at any one lime out
not excecd the amount set forth above plus interest and late charges accruing thereon and any advances or d:sbursements whichf

payment for taxes, special assessments or insurance on the Property and the interest on such disbursements. This Df:ed of Trust is mtc_
and shall be valid and have priozity over ail subsequent liens and encumbrances, including statulory liens, excepting taxes and asses:
levied on the Property not yet due and payable, to the extent of the maximum amount secured hereby.
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DEED OF TRUST (continued)

RESENTATIONS
Titor hershy represents to Beneficiary as follows:

) hereafier }urmshed to Beneficiary to evidence or secure payment of the Debt (the "Security Documents”), and the borrowing
reement, will not violate any provision of law, any order of any court or other agency of government, or any morigage,

mgnt or other instrument to which Grantor is a party or by which Grantor or any of Grantor's property is bound, or be i
illstednlt in a material breach of or constitute {with due notice and/or lapse of time} a default under any such inorigage,
, or other instrument, or result in the ercation or imposition of any lien, charge or encumbrance of any nature
tor's property or assets, except as contemplated by the provisions of the Sccurity Documents;, and

2. Other Infurmxtwt&
Grantor, the Property, or
as completeness may b

3. Title. Grantor h

formation, reports, papers and data given to Beneficiary, or to Beneficiary's legal counsel, with respect to
denced by the Security Documents are accurate and correct in all material respects and complete insofar
ive Beneficiary a true and accurate knowledge of the subject matter.

ble title in fee simple to the Property free and clear of all encumbrances except for encumbrances of

4. Litigation. There is not noyp
cnntempiated afy action, su' for

ng or threatened against or affecting the Property, nor, to the knowledge of Grantor, is there
gt Iaw or in equity or by or before any admlmstratlvc agency which, if adversely determined,

or expense (including, without 1i
of (i) the location on the Pro

o1 which presence, storage, or expus sy a, éiard to health and safety, ar (n) the fallure by Grantor or any prior owner of occupant of
the Property to comply with any applicaBle déderal, state, county, regional or local environmental laws, regulations, and court or
administrative crders.

B, ADDITIONAL COVENANTS

the Agreement, this Deed of Trust and the Security

7. Paynmtent of Taxes and Assessments. Grantor §
property taxes and other taxes and assessments;
ferest or costs or penaltics with respeet to any of the foregoing; and charges for
Property, general and special, ordinary or extraordinary, fereseen or unforeseen,
rior to or after execution of this Deed of Trust, be assessed, levied, or imposed
Ny use OF OCCUpAncY thereof. All of the foregoing are hereinafler collectively
i proof of payment of any Assessments within ten (13) days of
y such Assessments, Beneficiary may, but shall not be
itute Advances in ac;;ordance with Paragraph 16 hereof.

of any kind and nature whatsoever which may at any ti
upon the Property or the rent or income received therefro
referred to as "Asscssments.” Grantor shall provide Benefi
the date any such Assessments are due. Tn the event Grantof Tfails to ti
abligated to, make such payments and any amounts so paid by Benefici

\;;"hich Beneficiary requires insurance. If the Property is
a special flood hazard area, Grantor agrees to obtain
d for the full mdebtedness of the ]oan Insurance

All insurance policies and rencwals shall be acceptable to Beneficiary a : standard mortgage clause. Beneficiary shall
have the right to hold the policies and renewals. [f Bencficiary requires, Gran eficiary as "loss-payee” and shall promptly
give to Beneficiary all receipts of paid premiums and renewal notices. In the ¢ rantor shall give prompt notice $o the insurance
carrier and Beneficiary. Beneficiary may make proof of loss if not made promp

Unless Beneficiary and Grantor atherwise agree in writing, insurance proc
damaged if the restoration or repair is economically feasible and Beneficiary's secu
is not economically feasible or Beneficiary's security would be lessened or impaired, ther
secured by this Deed of Trust, whelher ar not then due with any excess paid o Grantor. T

mpaired. If the restoration or repair
peeds shall be applied to the sums

due. The 30 day period wiil begin when the notice 15 given.

Unless Beneficiary and Grantor otherwise agree in writing, any application of proceeds tirps:
date of the monthly payments referred to in Paragraph 6 or change the amount of the payments. [f ungér wagraph
by Beneficiary, Grantor's right to any insurance policies and proceeds resulting from damagc to the Fr
to Beneficiary to the extent of the surns secured by this Deed of Trust immediately prior o the acq

9. Repair. Grantor shall keep the Property in good arder and condition and make all necessary
renewals thercot. Grantor agrees not to permit or allow any waste of the Property or make or permi
additions to the Property that would have the effect of diminishing the value thereof or that will in any™Wiy i
hazard arising out of the construction or operation thereof. Grantor agrees not to alter or remove any strug
without Beneficiary's prior written consent. Grantor shall prevent any act or thing which might adverse
usefulness of the Property.

10. Restoration Following Uninsured Casualty. In the event of the happening of any casualty, of an
extraordinary, foreseen or unforeseen, not cavered by any insurance policy, resulting in damage to or destructieidi
shall give notice thereof to Beneficiary and Granlor shafl promptly at Granlor's sole cost and expense, commence ¢
restore, repair, replace, rebuild or alter the damaged or destroyed Property as nearly as possible to its value;
immediately prior to such damage or destruction. .
11. Compliance With Laws. Grantor shall promptly and faithfully comply with, conform to and obey or contest by a

in good faith all present, and use its best efforts as to future, Jaws, ordinances, rules, regulations and requirements of ev:
governmental authority or agency and of every board of fire underwriters having jurisdiction, or similar body exercising fur

ot extend or postpone the due
he Property is acquired
)¢ acquisition shall pass

Property, whether or not such law, ardinance, ruie, order, regulation or requirement shall necessitate structural changes or m%pl:
nterfere with the use or enjoyment of the Property.
12. Performance of Other Agreements. Grantor shall duly and punctually perform all covenants and agreements expresscd as biridin
it under any agreement of any nature whatsoever that involves the Property, including, without limitation, all rules and regulation
homeowners or condominium association if the Praperty is part of a condominium, cooperative, phased developed or other homeg

association.
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DEED OF TRUST (continued)

pection. Grantor shall permit Beneficiary, and parties designated by Beneficiary, at all reasonable times, 1o inspect the Property.

d-Ftummless. Grantor shall, at Grantor's sole cost and expense, save, indemnify and hold the Trustee and Beneficiary, and their
directors, employees and agents, harmless against and from any injury, claim, demand, suit, judgment, execution, liability,
;»enalty (heremdftcr collectively referred to as "Claims") affecting the Property, or the value of any of the Security
ng out of resuluru, from, or alleged to arise out of or result from, any action or :nactmn by Grantor except 43 may be the

ervices rendered by any employee of Beneficiary.
| pay or reimburse Trustee and Beneficiary for all reasonable atiorneys' fees, reasonable costs and expenses paid or

Paragraph 16 hercof.

16. Advances. In the g
amount required to ke
such act. Such paytig
making any payment due her
connection therewith, shall be degthe

inder the Agreement. All amounts so p;ud by Beneficiary, together with all expenses incurred in
dvances ("Advances") under this Deed of Trust and the Agreement, shall be immediately due and
vances shall bear interest from the date expended at the rate specified in the Agreement and shall
ginally a part of the principal amount of the Debt.

perty or allow the same to be used or occupied for any unlawful purpose or in violation of
‘regulation or restrictive covenant, covering or affecting the use or occupancy thereof, or
t on the Property or any article to be brought thereon, that may be dangerous, unless
canstitute a nuisance, public or private.

written consent of Beneficiary, create or permit to be created or to remain, any
(kcurity interest in, or conditional sale of or other title retention agreement on (whether
pluments) the Property or income therefrom other than the Security Documents (“Liens”). In
Beneficiary tnay, but shall not be obligated to, do so and any amounts paid or
in connection therewith), shall be treated as Advances in accordance with

murtgage pledge lien, encumbran
prior or subordinate to the liens of the Sec
the event Grantor fails to prompily dischas
incurred by Beneficiary (including reaso
Patagraph 16 hereof.
19, Transfer of the Property. Grantor sh
thereof, whether by operation of law or otherwise,
transfer or assignment, Beneficiary may, at its optio
this option shall not be exercised by Beneficiary if ¢
If Beneficiary exercises Beneficiary's option t
The notice shall provide a period of not less than 30
sums secured by this Deed of Trust. i Grantor fails tg,
remedies permitted by this Deed of Trust without further #y
20. Events of Default. The term Event of Default, as vsed®y
time, of any one or more of the following: (a} Granlor fails tesimake any paypient
due; ¢b) Grantor fails to comply with any of the covenants, terms or con

tmnsfer or assign the Property or any beneficial interest therein or any part
- written consent of Beneficiary. In the event of such a sale, conveyanee,
te payment in full of all sums secured by this Deed of Trust, However,
ted by applicable law as of the date of this Deed of Trust.

gicdiate payment in fuli, Beneficiary shall give Grantor notice of acceleration.
i the date the notice is delivered or mailed within which Grantor must pay all
these sums prior to the expiration of this period, Beneficiary may invoke any

cquired by this Deed of Trust or the Agreement when it is
tthis Deed of Trust, the Agreement or any of the Security
ation, either by act or omission, in connection with this
e term of this Deed of Trust or the Agreement; or (d)
f Trust, including, without limitation, the following: (i)

ils to pay any Assessments on the Property; (iv)
he death of Grantor (in the event of more than
e, Property is taken by condemnation or power of
the Property commences foreclosure of such

antie Grantor, the death of the last remaining Gratitor who executed the Agreemedit); .
eminent domain; ot {vii) the holder or beneficiary of any mortgage or deed o
mortgage or deed of trust.
21, Remedies. If an Event of Default shall occur and be continuing, Beneficial son, after providing Grantor with at least thirty
{30) days advance notice of and opportunity to cure the Event of Default, exerci he following remedies:

(a) Acceleration, Beneficiary may declare the unpaid portion of the Debt to*ke imynédiars and payable, without further notice or
demand (each of which hegehy is expressly waived by Grantor), whereupon the Debt shall frmegiately due and payable, anything in
the Agreement or in the Security Documents to the contrary netwithstanding, provided fi i
immediately and autornatically due and payable without action of any kind on the part of B

may: ;
(i) request in writing that Trustee or Truslee's authorized agent sell the Property

State of Washington (as amended), al public auction to the highest bidder, and apfty

law. Any person, including Beneficiary, may bid and become the purchaser at the tru:

{i1) upon sale of the Property at a trustee’s sale, Trustee shall deliver to the purchaser at sug

to the purchascr the interest in the Property which Grantor had or had the power to

Deed of Trust, and such as Grantor may have acquired thereafier. The trustee's deed sh

was conducted in compliance with all the requirements of Jaw and of this Deed of T

ed, which shall convey
the execution of this

(iit) take steps to protect and enforce its rights whether by action, suit or proceeding in cquity or at
of any covenant, condition or agreement in the Agreement or in this Deed of Trust, or n @
herein granted, or for any forcclosure hereunder, or for the enforcement of any other appropridte
otherwise as Beneficiary shall elect; i

(iv) collect any rents, profits, or other amounts due Grantor from any lease, land contract, or other agiegs
leasing or selling amy interest in the Property, and exercise Grantor's rights and remedies under suc]

payment Beneficiary receives or to present or file any claim or take any other action to collect or enfa
amounts Beneficiary is entitled to under this Deed of Trust;

{v) pay on Grantor's behalf all or any part of the debt and obligations then secured by any prior mortgage, dged.of tr
lien, whether or not they are then due and payable and whether or not Grantor is then in defavlt under the pré
of trust or lien. However, Beneficiary will not be required to de so. Any payment Beneficiary makes shall ba
Debt, and shall be payable on Beneficiary's demand, together with interest at the same rate as the Deht bears fr

(vi) oblain or update commitments for title insurance, tax histories or title searches concerning the Property. Any
Beneficiary spends in deing se will become part of the Debt; ;

(vit} exercise any of Grantor's rights and options under any lease, land contract, or other agreement by which Grantor
purchasing any interest in the Property, including any option to purchase the Property or to renew or extend the term
lease, land contract, or other agreement, or to prepay in whole or in part the lease, land contract or other ag
Beneficiary will have no obligation to exercise any such right or option; or
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DEED OF TRUST (continued}

viit) enforce this Deed of Trust in any other manner permitted under the laws of the State of Washington, including foreclosure of
this Deed of Trust as a mortgage.
pd stiment of Recciver. At any time before or afer the commencement of an action to foreciose this Deed of Trust, Beneficiary
< 4nd may apply to the court for the appointment of a receiver of the Property, without notice or the requirement of bond
ice and bond being hereby expressly waived) and without regard to the solvency or inselvency of Grantor at the time of
eceiver and without regard to the then value of the Property. Such receiver shall have power to collect the receipts, rents,
the Property, including during the pendency of such foreclosure action and, in case of a sale and a deficiency, during the
demption (if any) whether thcrc be redemption or not, as well as during any funher times (if any) when Gramor

in whole or in part of: (a) the Debt or any order or judgment foreclosing the lien of this Deed of Trust, or any
wlien which may be or become superior to the lien and security interest hereof or the lien of such order or
judgment, prowclcd suth g L '
reasonable expenses, incl
shall be secured hereb:

{d) Remedieg:Cy
cumulative and conciyte

Concurrent. The rights and remedies of Beneficiary as provided in the Security Documents shall be
paizsued separately, succcsswcly or together agdtnst Grantor or the Property, or any one of them, at the sole
besixerised as often as occasmn thercfor shall arise, alJ fo the maximum extent permmed by appllcahle laws,

rules and regulations. If Benefici
any time cease proceeding und

:shall in no event be construed as a waiver or release thereof. Nothing in the Agreement ot th1s
ay the Debt and perform its obligations in accordance with the terms thereof.

payment of all or any part of the |
due date, or the failure of Benefi
this Deed of Trust or otherwise ;
consideration, of all or any part of the

ed of such obligation by reason of the acceptance by Beneficiary of any payment after its
ny request of Grantor or any other person 5o obligated to take action to foreclose on
of this Deed of Trust or the Agreement, or by reason of the release, regardless of
| Bt Debt, or by reason of any agreement or stipulation between any subsequent owner of
the Property and Beneficiary extend:  payment or modifying the terms of this Deed of Trust or the Agreement without first
having obtained the consent of Grantor o ; and in the latter event Grantor and all such other persons shall continue to be
liable to make payment according to the ; 4{éh edtension or modification agreement, unless expressly released and discharged in
writing by Beneficiary.

(f) Discontinuance of Proceedings. | s
and such proceedings shall have been discontinued ot
restored to their former positions and the rights, reme
22, Successor Trustee. In the event of the death,
writing & successor trustee, and upon the recording

shall have proceeded to enforce any right under any of the Security Documents
ihafidoned for any reason, then in every such case, Grantor and Beneficiary shall be
f Beneliciary shall continue as if no such proceedings had been taken.
tpacity, disability or resignation of Trustee, Beneficiary shall appoint in
intment in the Office of the County Auditor in the county in which the
all powers of the original trustee.

nd the Agreement. Truslee shall reconvey the Property without wareanty to the
rge Borrower a fee for such release and reconveyance and

24. Condemnation. In the event of the laking by eminent domain proc
state, municipal or other governmental authority or agency thereof,

e like of any part or all of the Property by any federal,
- other compensation for such taking shall be paid to
asult in additional interest or have the effect of curing any
hdgr the Agreement.

of trust, the lien of which is superior to the Lien of this
-meptgage o deed of trust when it is due, whether by

deed of trust. Grantor agrees to provide Beneficiary with proof of payment or performdnee
Beneficiary requests it. It Grantor fails to pay any installment of principal or irgergst when
other obligation under the prior mortgage or deed of trust, Beneficiary shall have

the prier mortgage or deed of irust whenever
ue ot if Grantor fails to pay or perform any
t the obligation, to pay the tnstallment or to
performing Grantor's obligations will become
te as the Debt bears from time to time.

part of the Debt, payable by Grantor on Beneficiary's demand, and will bear iy !
Benefi c1ary may rely upon any written notice of defaul! under the prior mortgage

without Beneficiary's prior writien consent.
26. Survival of Warranties and Covenants. The warranties, representations, covenants

shall have been paid in full.

27. Further Assurances. Grantor shall, upon the reasonable request of Beneficiary, execu
instruments (including, without limitation, a declaration of no set-off) and da such further acts as,
carty out more effectively the purposes of the Security Documents and to subject to the liens the
thereof to be covered thereby and any renewals, additions, substitutions, replacements or betierments:
28. Recording and Filing. Grantor shall, at Grantor's sole cosl and expense, cause those Security [
which constructive notice must be given to protect Beneficiary, at all times to be recorded and filed, and re-rdtes
in such places as Beneficiary shall reasonably request, and shall pay all such recording, filing, re-recording and re-fil

29. Loan Expenses. Grantor shall pay all applicable costs, expenses and fees set forth in the Agreement,

30. No Representation by Beneficiary. By accepting or approving anything required te be observed, perfo
Beneficiary, pursuant to this Deed of Trust, including {but not limited to any officer's certificate, balance sheet, 5 temgs
other financial statement, survey or appraisal), Beneficiary shall not be deemed to have arranged or represerited
effectiveness or legal effect of the same, or of any term, provision or condition thereof, and such acceptance or app
constitute any warranty or representation with respect thereto by Beneficiary.

ingorporated into this Deed of Trust as if fully set forth herein.

32. Notice. Except for any notice required under applicable law to be given in another manner, any notice provided for
shall be in writing and shall be deemed properly delivered three (3) days after deposit thereof in any main or branch United
certified or first class United States Mail, postage prepaid, addressed as follows or at such other address as may be desig
provided herein:

If to the Grantor: If to the Beneficiary:
Linda F and Ronald P Coakley Naorth Coast Credit Union
PO Box 393 ) 1100 Dupont Street
Clear Lake, WA 58235 Bellingham, WA 98225
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DEED OF TRUST (continued)

3% Multiple Geagtors. Grantor's covenants and agreements hereunder shall be joint, several and primary. Any Granter who co-signs this
Déed of Trust biit goes not execute the Agreement: (a) is co-signing this Deed of Trust only to mortgage, grant and convey the Property, (b) is
; fgated to pay the Debt; and (c) agrees that Beneficiary and any other Grantor may agree to extend, modify, forebear or make
with regard to the terms of this Deed of Trust or the Agreement without that Grantor's consent.

one or more of the obligations or the provisions of this Deed of Trust or of the Agreement shall be determined to
ceable in any respect, the validity of the remaining obligations or provisions of this Deed of Trust shall be in no

Jrust may not be changed, waived, discharged or terminated orally, but only by an instrument or instruments
&ginst which enforcement of the change, waiver, discharge or termination is asserted.

Trust shall be governed by and construed according to the laws of the State of Washington.

y Beneficiary to insist upon strict performance by Grantor of any of the terms and provisions of this
ments shall not be deemed to be a waiver of any of the terms or provisions of this Deed of Trust or
ficiary shall have the right thereafter to insisl upon strict performance by Grantor of any and all of

Deed of Trust or aty 3
any of the Sceurity Hocumeni
them. )

way alter or modify the text g

41, Riders. [f onc or more 1 4nd made a part of this Deed of Trusl, the covenants and agreements for each such rider shall

nt the covenants and agreements of this Deed of Trust.

IN WITNESS WHERECF t];\e“Q{"%{l‘z%r has exeegted this instrument the day and year first above written.
ey,
S‘

st ol

'y
-.\‘5& R‘R\ E'%
= AOELY /
STOMMIgl,

GRANTOR

Mon-Borrower accepts and agrees to the terms and covengnts contained in this
by Non-Bottowr and recorded with it, which means you can lose your honje if Grantor defaults.
rsonally obligated to repaythe Debt contemplated in this Deed of Trust.

Non-Borrower ()
Deed of Trust and in
However, Non-Borrower is n

X

STATE OF WASHINGTON | (.
COUNTY OF __ZKQ g

I certify that I know or have satisfactory evidence that z‘ ’l”dﬂ p .
Reuald P, Conkle Y

person(s) acknowledge 4’ signed this instrument and acknowledge it'p &

purposes menticned in this statefent.

DATED: O~ Y -305
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