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8 AND SECURES INDEBTEDNESS

THIS DEED OF TRUST CONTAINS A DUE-ON-SAL
(GLYING LINE OF CREDIT AND

UNDER A CREDIT AGREEMENT WHICH PROVIDES
MAY CONTAIN A VARIABLE RATE OF INTEREST.

THIS DEED OF TRUST is made on __February 4, 2015
THOMAE A MCKINNEY AND NORA P MCKINNEY, HUSBAND AND WIFB

, among the Trustor,

(herein "Borrower"), GUARDIAN NORTHWEST TITLE {herein

"Trustee”), and the Beneficiary, Alaska USA Federal Credit Union ¢

a corporation organized and existing under the laws of tha United stite
PO Box 186613

Anchorags, AK 99519

IN CONSIDERATION of the indebtedness herein recited and the trust here
TO SECURE to Lender:
(1} The repayment of all indebtedness due and to become due under the termis ar
of the LOANLINER Home Equitﬁ Plan Credit Agreement and Truth-in-Lending
made by Borrower and dated the same day as this Deed of Trust, and all py
amendments, extensions and renewals thereof (herein "Credit Agreement”). 4
agreed to make advances to Borrower under the terms of the Credit Agreem
advances will be of a revolving nature and may be made, repaid, and remade frong 1
time. Borrower and Lender contemplate a series of advances to be secured by this Dee
of Trust. The total outstanding principal balance owing at any one time under the Gregt
Agreement (not inciuding finance charges thereon at a rate which may vary from timg
time, and any other charges and collection costs which may be owing from time to ti
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&r.the Credit Agreement) shall not exceed
.FIVE THOQUSAWD AND 007100 DOLLARS
0¢.00 ). That sum is referred to herein as the Maximum Principal Balance and
ad'to in the Credit Agreement as the Credit Limit. The entire indebtedness under the
gréement, if not sooner paid, is due and payable 3p _ years from the date of
ust,
all other sums advanced in accordance herewith to protect the security of
t, with finance charges thereon at a rate which may vary as described in
nt.
tice of the covenants and agreements of Borrower herein contained;
océably grants and conveys to Trustee, in trust, with power of sale, the
rty located in the County of skaait '

(2)

PRE. . PLAT RECORDED IN VOLUME @ OF PLATS, PAGES 53 AND 54, RECORDS

OF SKAGIT COUNTY WAEEL 15T TAX BARCEL #PE5434.

]

which has the address of _me

(Street)
., Washington 38274 (herein
(Zip Code)

MOUNT VERNON

{Chy)
"Property Address");

rected on the property, and all
Il.be deemed to be and remain a
foregoing, together with said
id)'are hereinafter referred to

TOGETHER with all the improvements now or )
easements, rights, appurtenances and fixtures, all o fef
part of the property covered by this Deed of Trust; and-a
property (or the leasehald estate if this Deed of Trust is on &
as the "Property”.

Complete if applicable:
This Property is part of a condominium praject known as

This Property inciudes Borrower's unit and all Borrower’s rights i
condominium project.
This Property is in a Planned Unit Development known as

Borrower covenants that Borrower is lawfully seised of the estate he
the right to grant and convey the Property, and that the Property is uneacumbe
encumbrances of record. Borrower covenants that Borrower warrants and “wyill.de
the title to the Property against all claims and demands, subject to encumbra
Borrower and Lender covenant and agree as follows: '

1. Payment of Principal, Finance Charges and Other Charges. Borrower shill
when due ail amounts borrowed under the Credit Agreement, all finance charges }
other charges and collection costs as provided in the Credit Agreement.

2. Funds for Taxes and Insurance. Subject to applicable law, Lender, at Lender's @
require Borrower to pay to Lender on the day monthly payments of ﬁrincipal and finance
are payable under the Credit Agreement, until all sums secured by this Deed of Trust af
full, a sum (herein "Funds") equal to one-twelfth of the yearly taxes and assessments {i
condominium and planned unit development assessments, if any) which may attain priority-
this Deed of Trust, and ground rents on the Property, if any, plus one-twelfth of yearly pren
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for hazard insurance and flood insurance, if applicable, all as reasonably estimated
from time to time by Lender on the basis of assessments and bills and reasonable
reof. Borrower shall not be obligated to make such payments of Funds to Lender to
t Borrower makes such payments to the holder of a prior mortgage or deed of trust
isqen institutional Lender. . .
s Funds to Lender, the Funds shall be held in an institution the deposits or
are insured or guaranteed by a Federal or state agency (inciuding Lender if
h =an Jnstitution). Lender shall apply the Funds to pay said taxes, assessments,
premiytns aiid ground rents. Lender may not charge for so holding and apflymg the
¢count or verifying and compiling said assessments and bills, uniess
rest on the Finds and applicable law permits Lender to make such a
e 'Lentigr may agree in writing at the time of execution of this Deg:d of Trust
that interest ofi the Fundg-$hall be paid to Borrower, and unless such agreement is made or
applicable law requires su terest to be paid, Lender shall not be required to pay Borrower any
interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual
accounting of the?: “redits and debits to the Funds and the purpose for which each
debit to the Funds was unds are pledged as additiona! security for the sums secured
by this Deed of Trust, ‘
If the amount of th
Funds payable prior to tl
rents, shall exceed the amo

accounts ef
Lender g st
insurance :
Funds, analyzing
Lender pays Bo
charge. Borro

unds pie
age. The

ywlender, together with the future monthly installments of
4f taxes, assessments, insurance premiums and ground
i to pay said taxes, assessments, insurance premiums and
oif excess-shall be, at Borrower's option, either promptly repaid
thiy installments of Funds. If the amount of the Funds
t assessments, insurance premiums and ground
nder any amount necessary to make up the
equire.
by-this Deed of Trust, Lender shall promptly refund
to Borrower any Funds held by Lender! |f-Under paragraph 22 hereof the Property is sold or the
Property is otherwise acquired by Lend nder shall app:_y, no later than immediately prior to
the sale of the Property or its acquisiti » Lender, any Funds held by Lender at the time of
application as a credit against the sums secuzeld by this Deed of Trust, .

3. Application of Payments. Unless applicable la s otherwise, all payments received
by Lender under the Credit Agreement and paragraphs “and 2 hereof shall be applied by Lender
first in payment of amounts payable to Lender by-Borrdwer under paragraph 2 hereof, second, {in
the order Lender chooses) to any finance char%es pther charges and collection costs owing, and
third, to the principal balance under the Credit Agresment

4. Prior Mortgages and Deeds of Trust; Charges;
Borrower's obligations under any mortgage, deed of trust
which has priority over this Deed of Trust, including Boérower's
when due. Except to the extent that any such charges oriimpositis
under paragraph 2, Borrower shall pay or cause to be pal
cha?es. fines and impositions attributable to the Property wiit
Deed of Trust, and leasehold payments or ground rents, if any, Wit
by Lender, Borrower shall exhibit to Lender receipts showing thH
paragraph have been paid when due. ;

. Hazard Insurance. Borrower shall keep the improvements iy td]
erected on the Property insured against loss by fire, hazards included § term “extended
coverage,” floods, and such other hazards as Lender may require and iy suth amosnts and for
such periods as Lender may require. Unless Lender in writing requires otberwi P
provide insurance on a replacement cost basis in an amount not less than.th {
comply with any coinsurance percentage stipulated in the hazard insurang
amount of coverage shall be no less than the Maximum Principal Balance plus theTu
any lien which has priority over this Deed of Trust. ;

The insurance carrier providing the insurance shall be chosen by Borrower s
by Lender; provided, that such approval shall not be unreasonably withheld. All insy
and renewals thereof shall be in a form acceptable to Lender and shall includ
mortgage clause in favor of and in a form acceptable to Lender. Lender shall have
hold the policies and renewals thereof, subject to the terms of any mortgage, deed
other security agreement with a lien which has pricrity over this Deed of Trust.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and 'L
Lender may make proof of loss If not made promptly by Borrower. All insurance procee
hereby assigned to Lender and shall be paid to Lender to the extent of all sums secured by

held by Lender shall not be sufficign
rents as they fall due, Borrower she
deficiency in one or more payments as

Upon payment in full of all sums s

ower shall perform all of
gther security agreement with a lien
gvenants to make payments
are to be made to Lender
assessments and other
attain a priority over this
ve days after any demand
ts due under this
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Fizst, subject to the terms of any mortgdge, deed of trust or security agreement with a
“has priority over this Deed of Trust. Unless Lender and Borrower otherwise agree in

e proceeds shall be applied to restore or repair the Property, if it is economically

' is abandoned by Borrower, or if Borrower fails to respond to Lender within 30
_notice js mailed by Lender to Borrower that the insurance carrier offers to
rsurance benefits, Lender is authorized to collect and apply the insurance
& option either to restoration or repair of the Property or to the sums secured

. Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. | : il keep the Property in good repair and shall not commit waste or
permit impairrent oz, 4l ration of the Property and shall comply with the provisions of any
lease if this Deed of Trwist is a leasehold. If this Deed of Trust is on a unit in a condominium or
a planned unit developpiént, Borrower shall perform all of Borrower's obligations under the
declaration or covenants greating-or governing the condominium or planned unit development, the
by-laws and regulations te-. condominium or planned unit development, and constituent
documents, ) 4
7. Protection of

agreements contained i
materially affects Lender’
to Borrower, may make su
fees, and take such action as |
Lender pursuant to this paragra
Credit Agreement, shall become i

Trust. Unless Borrower and Lender ageé

. |f Borrower fails to perform the covenants and
ust, or if any action or proceeding is commenced which
& Property, then Lender, at Lender's option, upon notice
es, disburse such sums, including reasonable attorneys’
ssary.1g-protect Lender's interest. Any amounts disbursed by
firance charges thereon, at the rate provided in the
debtedness of Borrower secured by this Deed of
her terms of payment, such amounts shall be
payable upon notice from Lender to B er_réqiiesting payment thereof. Nothing contained in
this paragraph 7 shall require Lender tgy - .ahy expense or take any action hereunder. Any
action taken by Lender under this péragfaph shall not cure any breach Borrower may have
committed of any covenant or agreement, er this Deed of Trust. Borrower agrees that Lender
is subrogated to all of the rights and reme of any prior lienor, to the extent of any payment by
lL.ender to such lienor,
8. Inspection. Lender may make or cause to
inspections of the Property, provided that Lender
inspection specifying reasonable cause therefor relst )
9. Condemnation, The proceeds of any awardor, claimfof damages, direct or consequential,
in connection with any condemnation or other taking of the Property, or part thereof, or for
conveyance in lieu of condemnation, are hereby assigne -5ha
extent of any indebtedness under the Credit Agreement,
deed of trust or other security agreesnent with a lien whic
10. Borrower Not Released; Forbearance By Lender No
anment or modification of amortization of the sums secuis
ender to any successor in interest of Borrower shall not opérat 1
liability of the original Borrower and Borrower's successors in sintérest. :Lender shall not be
required to commence proceedings against such successor or refus¢ to extgnd time for payment
or otherwise modify amortization of the sums secured by this Deed of Trust by reason of any
demand made by the original Borrower and Borrower's successors in. jhitesest, & {,ﬂ?forbearance by
Lender in exercising any right or remedy hereunder, or otherwise affortied by agplicable law, shall
not be a waiver of or preclude the exercise of any such right or remedy.
11. Successors and Assigns Bound; Joint and Several Liability; Co-signefs. T
agreements herein contained shall bind, and the rights hereunder shall imure 1o £h
successors and assigns of Lender and Borrower, subject to the provisions of-paragrapit
All covenants and agreements of Borrower shall be joint and several. Any Borrower
this Deed of Trust, but does not execute the Credit Agreement, (a) is co-siQi{ii
Trust only to grant and convey that Bomrower's interest in the Property to :
terms of this Deed of Trust, (b) is not personally liable under the Credit Agreemerit
Deed of Trust, and (c) agrees that Lender and any other Borrower hereunder may agree.
n:‘odlg, forbear, or make any other accommodations or amendments with regard to the
this De !

de reasonable entries upon and
give ‘Borrower notice prior to any such
“to Lender's interest in the Property.

Dead of Trust granted by
in any manner, the

ed of Trust or the Credit Agreement, without that Borrower's consent an

rpeleasing that Borrower or medifying this Deed of Trust as to that Borrower's interestin
roperty.

12.'Notice. Except for any notice required under applicable law to be given in another m

(a) any notice to Borrower provided for in this Deed of Trust shall be given by delivering it
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tice by certified mail addressed to Borrower at the Property Address or at such
s Borrower may designate by notice to Lender as provided herein, and (b) any
: shall be given by certified mail to Lender's address stated herein or to such other
r may designate by notice to Borrower as provided herein. Any notice provided
f-Trust shail be deemed to have been given to Borrower or Lender when given in

Severability. The state and local laws applicable to this Deed of Trust
isdiction in which the Property is located. The foregoing sentence shall
f Federal law to this Deed of Trust. In the event that any provision or
yst or the Credit Agreement conflicts with applicable law, such conflict
ovisions of this Deed of Trust or the Credit Agreement which can be given
icting-provision, and to this end the provisions of this Deed of Trust and
declared to be severable. As used herein, "costs,” "expenses” and
Lihs to the extent not prohibited by applicable law or limited herein.
ot-Trust; Modification; Future Advance. Borrower shall not enter
wider ‘af any mortgage, deed of trust or other security agreement
s Deed, of Trust by which that security agreement is madified,
ived, without the prior written consent of the ender, Borrower shall
i adyance under a prior mortgage, deed of trust, or other
tt<n consent of Lender.
Il be furnished a copy of the Credit Agreement and a
st at the time of execution or after recordation hereof,
nent: iar shall fulfill all of Borrower's obligations under
¢, Or other loan agreement which Borrower may enter
\, may, require Borrower to execute and deliver to
ssighmient of any rights, claims or defenses which
\bor, materials or services in connection with

clause of this Deed of
shall not affect oy
effect without t:e
the Credit Agreement &
"attorneys' fees” include a
14. Prior Mortgage st Dé
into any agreement with-t
which has priority over
amended, extended, or r
neither request nor accept sny futd
security agreement without or |
15. Borrower's Copy. Bo
conformed copy of this Deed o
16. Rehabilitation Loan Agreé
any home rehabilitation, improvemany
into with Lender, Lender, at Lender's
Lender, in a form acceptable to Lender,
Borrower may have against parties whp /Supg
improvements made to the Property.
17. Waiver of Homestead Exemption.. To the extent permitted by law, Borrower hereby
waives the benefit of the homestead exemptioh as to all sums secured by this Deed of Trust.
18. Waiver of Statutes of Limitation. Borrawier hereby wsaives, to the full extent permitted by
ITgw, statutes of limitation as a defense to any dema ligation secured by this Deed of
rust,
19. Merger, There shall be no merger of the inte
with any other interest or estate in the Property at an
any capacity, without the written consent of Lender. &,
20. Notice of Transfer of the Progerty; Advances after-
Lender, as provided in paragraph 12 hereof, prior to any sal
Propertg or any rights in the Property. Any person to whom al
in the Property is sold or transferreg also shall be obligated 1o
in paragraph T2 hereof, promptly after such transfer.
Even if Borrower transfers the Property, Borrower will coriti .be tbligated under the
Credit Agreement and this Deed of Trust unless Lender release Bdrroweriin writing. As a
condition to Lender's consent to any proposed transfer or as & condition the release of
Borrower, Lender may require that the person to whom the Prcperty is transf
assumption agreement satisfactory to Lender and Lender may impese~an
assumption agreement wiff not entitle the person signing it to receive &dvan
Agreement. g
21, Transfer of the Property. Subject to applicable law, Lender shall h
accelerate, that is, to demand immediate payment in full of all sums secureqd
Deed of Trust, if Borrower, without the written consent of Lender, sells or transfers
the Property or any rights in the Property.
If Lender exercises the option to accelerate, Lender shall give Borrower notic:
in accordance with paragraph 12 hereof. The notice shall provide a period of
days from the date of the notice within which Borrower may pay the sums des;
Borrower fails to pay those sums prior to the expiration of such period, Lender hayy
further notice or demand on Borrower, invoke any remedies permitted by para?raph 22*pereot.
22. Default; Termination and Acceleration; Remedies. Each of the following evenis sha
constitute an event of default ("event of default") under this Security Instrument: (1) Borfpw
commits fraud or makes a material misrepresentation in connection with this Security Instrumtent
or the Credit Agreement; (2) Borrower does not meet the repayment terms of the Credi
Agreement; or (3) Borrower's action or inaction adversely affects the Lender's rights in

created by this Deed of Trust
y or for the benefit of Lender in

..Barrower shall give notice to
r transfer of all or part of the
he Property or any right
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wred by this Security Instrument. If an event of default occurs, then rior to

215880 right or remedy provided for in this Security Instrument and prior to acceleration,
Lender shall give notice ta Borrower as provided in paragraph 12 hereof specifying: (1} the event
of default; (2] the action required to cure such event of default; {3) a date, not less than 10 days

re, U iotice is mailed to Borrower, by which such event of default must be cured; (4)

h event of default on or befare the date specified in the notice may resuit
.sums secured by this Deed of Trust and sale of the Property at public
t2ss than 120 days in the future. The notice shall further inform Borrower of
tate™after acceleration, (i} the right to bring a court action to assert the
ent.of default or any other defense of Borrower to acceleration and

other matters required ta be included in such notice b{ applicable law. If
ot cured on or before the date specified in the notice, Lender at Lender's
the sums secured by this Deed of Trust to be immediately due and

d and may invoke the power of sale and any other remedies
erder, shall be entitled to collect all reasonable costs and expenses

edics pm ided in this paragraph 22, including, but not limited to,

a date not
(i) the right to rejl
nonexistence of a
foreclosure, and (if ar
the event of defay!
option may declare all
payable without further ¢
permitted by applicable
incurred in pursuing €
reasonable attorneys’ fees,
If Lender invokes the p

ale, Lender shall give written notice to Trustee of the

f Lender's election to cause the Property to be sold.
ctior regarding notice of sale and shall give such notices to

able law may require. After the lapse of such time as may
r publieation of the notice of sale, Trustee, without demand
‘atiction to the highest bidder at the time and place
Af sale in one or more parcels and in such order as
pune sale of the Property for a period or periods not
exceeding a total of 120 days by public anp nent at the time and place fixed in the notice of
sale, L ender or Lender's desngnee may purihasé the Property at any sale.

Trustee shall deliver to the purchasef Trustée's deed conveying the Property so sold without
any covenant or warranty, expressed or implied. The recitals in the Trustee's deed shall be prima
facie evidence of the truth of the statements‘made therein. Trustee shall apply the proceeds of
the sale in the following order: (a} to all reasongble costs apd expenses of the sale, including, but
not limited to, reasonable Trustee's and attorneys’' fees ts of title evidence; (b) to all sums
secured by this Deed of Trust; and (c) the excess, if s person or persons legally entitled
thereto, or to the Clerk of the Superior court of the Couiity in ch the sale took place.

23. Borrower's Right to Reinstate. Notwithstanding,Lendes's‘acceleration of the sums secured
by this Deed of Trust, due to an event of defaul, 67T hall_have the right to have any
proceedings begun by Lender to enforce this Deed of Trust tintied at any time prior to the
eleventh day before sale of the Property pursuant to the poyver of sale'contained in this Deed of
Trust if: {a) Borrower pays Lender all sums which would be then due under this Deed of Trust and
the Credit Agi:eement had no acceleration occurred; (b) Bosrow res all events of default
contained in this Deed of Trust; (c) Borrower pays all reasonable-expe incurred by Lender and
Trustee in enforcing the covenants and agreements of Borroweér-contained 1"this Deed of Trust,
and in enforcing Lender's and Trustee's remedies as provided in paragraph 22 hereof, including,
but not limited to, reasanable attorneys' fees; and {d) Borrower tak: gtion as Lender may
reasonably require to assure that the lien of this Deed of Trust, Lerder's intergst in the Property
and Borrower's obligation to pay the sums secured by this Deeg hall continue
unimpaired. Upon such payment and cure by Borrower, this Deed of he obligations
secured hereby shall remain in full force and effect as if no acceleration ha

24. Reconveyance. This Deed of Trust secures a revolving line of credit and ad
made, repaid, and remade from time to time, under the terms of the Cred
Borrower (1) has paid all sums secured by this Deed of Trust and {2) has.
revolving line of credit be canceled, Lender shall request Trustee ta reconvey th
shall surrender this Deed of Trust and the Credit Agreement. Trustee shall recon#
without warranty to the person or persons legally entitied thereto. To the extent pepw
law, Lender may charge Borrower a fee for such release and require Borrower tosp;
recordation, if any.

25, Substitute Trustee. In accordance with applicable law, Lender may from tirag to king
appoint a successor trustee to any Trustee appointed hereunder who has ceased to act, Without
conveyance of the Property, the successor trustee shall succeed to all the title, power an ties
conferred upon the Trustee herein and by applicable law,

26. Use of Property. The Property is not used principally for agricultural or farming purpos

TUMTMAMK NN
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Borrower and to other perso
be required by applicable law an;
on Borrower, shall sell the Prope
and under the terms designated in"1}
Trustee may determine. Trustee may
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REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE

UNDER SUPERIOR MORTGAGES OR DEEDS OF TRUST

and Lender request the holder of any mortgage, deed of trust or other
ith a lien which has priority over this Deed of Trust to give Notice to Lender, at
et forth on page one of this Deed of Trust, of any default under the superior
afany sale or other foreclosure action.

THOMAS A MCKINHEY

NORA P MCEINNEY

X

X

Barrower

STATE OF WASHINGTON,
On this ﬂﬁm day of

undersigned, a Notary Public in and for the Sﬁte
personally appeared _“TPOCC, A NI

County ss:

QD‘EZ before me, the

itigton, duly commissioned and sworn,
\%%'O\ Q ?{P‘F\Q‘{\V\-’\;‘%}

f

By

“the foregol

ng instrument, and
acknowledged to me that signed and sealed the | ‘?ﬂgu’_ free and
voluntary act and deed, for the uses and purposes therein feh

REQUEST FOR RECONVEYANCE

TO TRUSTEE: )

The undersigned is the holder of the Credit Agreement secured by this Degd
Credit Agreement, together with all other indebtedness secured by this Deed of &
paid in full. You are hereby directed to cancel said Credit Agreement and this
which are delivered hereby, and to reconvey, without warranty, all the estate nowh;
under this Deed of Trust to the person or persons legally entitled thereto. :

Dated:

EWADED (LASER)
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