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DEED OF TRUST

DATE: February 4, 20

Reference # (if applicablé ‘/ Additional on page

Grantor(s):
1. JACOBSON, THOMA
2. JACOBSON, LORI & Land Title and E
Grantee(s)
1. Skagit Bank
2. Land Title Company of S

Additional on page 2

$.Main Office, 301 E. Fairhaven
sometimes as “Lender” and
ounty, whose mailing address
e").

98284-1712 {"Grantor"); Skagit Bank, whose mailing

Ave, P O Box 285, Burlington, WA 98233 (referr
sometimes as "Beneficiary”); and Land Title Company:
is P O Box 445, Burlington, WA 98233 (referred to beipw
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DEED OF TRUST | E
{Continued) . . Page 2

essicn and for the benefit of Lender as Beneficiary, all of Grantor's right, title, and ‘nterest in and to
cribed real property, logether with ali existing or subsequently eracted ar affixed buildings,
fixtures; all easemants, rights of way, and appurtenances; all whter, waler rights apg ditch rights
utilities with ditch or irrigation rights); and all elher Tights, royalties, and n-oﬁtq relating tq the real
without limitation alt n~=neratq oul gas, gcothermal and similar matters, {the "Real Property”)

WA
{P75300).
REVOLVING LINE OF CRE_

rmis of the Cradit Agreement and the line of credit has not been termmatpd
it allows negative amaortization. Such advances may be made repaid, and
itnitation that the total outstanding balance owing at any oone time. not
a fixed or variable rate or sum as provided in the Credit Agresment, any
d ounts expended or advanced as provided in either ths Indebtedness
paragtaph or this paragraph, shafi he Credit Limit as provided in the Credit Agreement. It is the intention of
Grantor and Lender that this Daed of Trust'sccures the balance outsianding under the Credit Agroemest fiom time to
time from zero up to the Cradit Limitds inthe Credit Agraement and any intermedia(e balance Funds may be

50 Iong as hrantor ccmp.Fe
suspended or cancelled; the Cf
ramade from time t0 time, s

cartain times be lower than tha amot ; zero. A zero balance doas not terminate the line of credit or
terminate Lender's obligation to advancéfdnds té Grantor. Therefore, the lien of this Deed of Trust will remain in full
force and effect notwithstanding any zaro halant :

v's right, title, and interest in and to all leases, Rents, and
accordance with RCW €5.08.070; the lien created by this
assignment is intendad to be specific, perfect ate upen the recording of this Deed of Trust. Lender grants w
Grantor a licanse to collect the Renmts and prd which license may be revoked at Lender's option and shail be
automatically revoked upon acceleration of all o, pert of the Indebtedness. In addition, Grantar grants io Lender a
Uniform Commercial Code security interest in the P nal Praperty and Rents.

THIS DEED OF TRUST, INCLUDING THE ASSIGNMERT OF RENTS D THE SECURITY INTEREST IN THE RENTS AND
PERSORNAL PROPERTY, IS GIVEN TO SECURE (A} PAYMENT O E INDEBTEDNESS AND (B} PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS LNDER® THE CREDIT AGREEMENT. THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED ZF FRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING

Grantor hereby assigns as security to Lende
profits of the Property. This assignment

Property shall te geverned by the following provisions:

{1} remain in possession and
ifz¢t the Rents trem the Property
). The fcllowing provisions
perty is not used principalty

Possession and Use. Until the occurrence of an Event of O
cantrot of the Praperty; {2} use, operate or manage the Property;
{this privilege is a kcense from Lender to Grantor automatically revoked
refate te the use of the Property or ta other limitaticns on tha Property ‘
for agricultural purposes.

Duty to Maintain. Grantor shall maintain ‘the Property in good co amptly periorm all repairs,

replagements, and mainienance necessary to preservé its value.

During the period of
streatment, disposal,
from the Property;
ly.disclosed to and
any use,
ous Substance
any actual or

Compliance With Environmental Laws. Grantor represents and warrants to -
Grantor's ownership of the Property, there has been no usc, generation, manufacgl

generation, manufacture, storage, treatment, disposal, relsase or threatened releakse
ori, under, about ar from the Praperty by any prior owners or occupants of the Pmpert
threatened litigation or claims of any kind by any persan relating to such matters; ands 13}
duscloeed to and acknowledged by Lender in writing, (a) neither Grantor nor any tenan

Substance on, under, about or from the Property, and {b} any such actwltv shail be cond I
all applicable federal, state, and local laws, regulations and ordinances, including “witho
Enviconmental Laws., Grantor autharizes Lender and its agenis to enter upon the Prog
inspections and tests, at Grantor's expense, as Lender may deem appropriate to detarmin £
Property with this section of the Deed of Trust. Any inspectiens or tests made by Lender shal bes
purposes only and shall not be construed to create any responsibility or liability on the part of Ler
ta any ather person. The representations and warrantias contained herein are based on Grantor'
investigating the Property for Hazardous Substances. Grantor hereby (1) releases and waives A
against Lender for indemnity or contribution in the event Grantar bacames liable for cleanup or othei

any such laws: and (2) agrees to indemnify, defend, and hold harmless Lender against any and ali claimgy’
liabilities, damages penalties, and expenses which Lender may directly or indirectly sustain or suffer re _ltl. g f
a breach of this section of the Deed of Trust or as a consequence of any use, generation, manufacture, storag
disposal, release or threatened release occurring prior to Grantor's ownership or interest in the Property, whgthér
or not the same was or should have been known to Grantor, The provisions of this section of the Deed of
including the obligation to indemnify and defend, shall survive the payment of the Indebtedness and the satisfay;
and recanveyance of the lien of this Deed of Trust and shall not be affected by Lendet's acquisition of any interest

in the Proparty, whether by foreclosure ar otherwise.
201502090074
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DEED OF TRUST
(Continued) - Page 3

Miispiice, Waste. Grantor shall not cause, cenduct or permit any nuisance nor commit, permit, or suffer any
pmg of or waste on or to the Property or any portion of the Property. Without limiting the generality of the

iy, Grantor will nat remove, or grant to any other party the right 1o remove, any timber, minerals (including
coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

f Emproverﬁents. Grantor shall not demolish or remove any Improvernents from the Real Proparty
's prior written consent. As a condition ta the removal of any Improvements, Lender may require
rrangements satisfactory to Lender to replace such Improvements with Improvements of at least

Lendar and Lender's agents and representatives may enter upon the Real Property at all
ttend to Lender's interests and to inspect the Real Property for purposes of Grantor's
ms and conditions of this Deed of Trust.

nmental Requirements. Grantor shall promptly comply, and shall promptly cause
enants or other persons or entities of every nature whatsoever who rant, lease or
Property in any manner, with all laws, crdinances, and regulations, now or hereafter
authorities applicable to the use or occupancy of the Property. Grantor may contest
“ grdinance, or regulation and withhold compliance during any proceeding, including
's"Grantor has notified Lender in writing prior to doing so and so long as, in Lender's
in the Property are not jeopardized. Lender may require Grantor to post adequate
y satisfactory to Lender, to protect Lender's interast.

complianca by all a8
otherwise use or:b
in effect, of ally
in good faith
appropriate a .
sole opinion, Lender's i
security or a surety b

Duty to Protect.
acts, in addition to t

y above in this section, which from the character and use of the Property are
reasonably necessary to ;

erve the Praperty.

may, at Lender's option, (A} declare immediately due and payable all
rease the interest rate provided for in the Credit Agreement or other
] ;0se such other conditions as Lender deems appropriate, upon the sale or
transfer, without Lender's prior ttepfcomsent, of all or any part of the Real Property, or any interest in the Real
Property. A "sale or transfer’ meansy of Real Property or any right, title or interest in the Real Property;

fry or involuntary; whether by outright sale, deed, installment sale
%old interest with a term greater than three (3) years, lease-option
eneficial interest in or t0 any land trust holding title to the Real

exercised by Lender if such exercise is prohib'i

TAXES AND LIENS. The following provision
Trust:

the taxes and liens on the Property are part of this Deed of

Il events prior to delinquency} all taxes, special taxes, assessments,
mpositions levied against or on account of the Property, and shall
ervices rendered or material furnished to the Proparty. Grantor
qual to the interest of Lender under this Deed of
ngd except as otherwise provided in this Deed of

Payment. Grantor shall pay when due (an
charges (including water and sewer), fines
pay when due all claims for work done on or
,shall maintain the Property free of all liens havm-g riority ove
Trust, except for the lien of taxes and assessments not gh
Trust.

Right to Contest. Grantor may withhold payment of zi
dispute over the obligation to pay, so long as Lender's:
is filed .as a result of nonpayment, Grantor shall withi
within fifteen (15} days after Grantor has notice of the ¥
Lender, deposit with Lender cash or a sufficient corporate suiret
amaunt sufticient to discharge the lien plus any costs and atto
result of a foreclosure or sale under the lien. In any contes
satisfy any adverse judgment before enforcement against the P
chligee under any surety bond furnished in the contest proceedi

X, 885659 ent, or claim in connectian with a good faith
Proparty is not jeopardrzed If a I1en anses ar

Evidence of Payment. Grantor shall upon demand furnish to Len
or assessments and shall autharize the appropriate governmental offigial |
statement of the taxes and assessments against the Property.

Nctice of Construction. Granter shalfl notify Lender at least fifteen (15) y work is commenced, any
services are furnished, or any materials are supplied to the Property, if gni, mechanic's #zn, materialmen’s lien, er
other lien could be asserted on account of the work, services, or materi: i wilupon request of Lender
furnish ta Lender advance assurances satisfactory to Lender that Grant | pay the cost of such
improvements.

clause in favor of Lender, together with such other hazard and liability insurance as Leri
Policies shall be written in farm, amounts, coverages and basis reasonably acceptable "o
company or compameb reasonably acceptable to Lendar. Grantor, upon request of Lend,

y require.
ued by &
to Lender

insurance pclicy alse shall include an endorsement providing that coverage in favor of Lende
in any way bv any act, omlssnon or default of Grantor or any other person. Should the Real Pro

area, Grantor agrees to abtain and maintain Federal Flood Insurance, if available, within 45 da
given by Lender that the Property is located in a special flood hazard area, for the maximum amot

maintain such insyrance for the term of the lean.

Application of Proceeds. Grantor shall promptly notify Lender of any lass or damage to the Property.
make proof of loss if Grantor fails to do so within fifteen (15) days of the casualty. Whether or not Lerideér
security is impaired, Lender may, at Lender's election, receive and retain the proceeds of any insurance andiapg
the praceeds t¢ the reduction of the Indebtedness, payment aof any lien affecting the Property, or the restorition
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantar shall repair or
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DEED OF TRUST -
{Continued) : : Page 4

ldce the damaged or destroyed Imnrovements in a manner satisfactory to Lender. Lender shall, upon
y proof ¢f such expenditure, pay or reimburse Grantar from the proceeds for the reasonable cost of
staration if Grantor is not in defauit under this Deed qf Trust. Any proceeds which have nmat been

inall be usod firet to pay sny amount owing to Lender under this Deed of Trust, then to pay accrued
e remainder, if any, shall be applied to the principat balarice of the Indebtedness. |f Lender holds
‘te_r payment in full of the Indebtadness, sush proceeds shall be paid without interest to Grantor as

If Grantor fails (A] to keep the Property free of all taxes liens, security interests,
ims; (B) to prpvide any required insurance on the Property, of (T) 1o make repeirs to tha
o so. If any action or proceeding is commenced that would materially affect Lender's
interests in the Pre n Lender on Grantor's behalt may, but is nat required to, take any sction that Lender
believes to ke eppropitatesfo piotact Lender's interasts, All expenses incurred or paid by Lender far such purposes will
then bear interest at th arged under the Credit Agreement fram the date incurred or paid hy Lender to the datg
of repayment by Gre expenses wiil become a part of the. Indebtedness and, at Lendet's oution,” wilt  {A)
be payable on de dded to the balance of the Credit Agreement and be appertioned amony and be
éts to become due during either (1) the term nf any applicable ingurance policy; or
Agreement; or (C} be treated as a balioon payment which will be due and payable
at the Credit Agreement's mag ¢ The Deed of Trust also will secure payment of these amounts. The rights provided
tor in this paragraph shall bg ifareto any other rights or any remedies to which Lender may be entitled on account
of any default. Any such aga Lendir shall not be construed as curing the default so as to bar Lendar from any
remedy that it otherwise

WARRANTY; DEFENSE OF TIT
of Trust:

(2} the remaining term of thé

Titla. Grantor warrants th
free and clear af all liens anth
title insurance policy, title repar
with this Deed of Trust, and {
Trust to Lender.

aI title opinion issued in favor of, and ac,cepte,d by, Lender in cannection
ull right, power, and authority {0 execute and deliver this Deed of

e paragraph above, Grantor warrants and will forever defend the
title to the Property against the lawfu! all persons, In the event any action or proceeding is commenced
that questioris Grantor's title or the inter Lender under this Deed of Trust, Grantor shall defend the
action at Grantor's expense. Grantor mag of; "nal party in such proceeding, but Lender shall be entltled to
participate in the proceeding and to b
Grantor will deliver, or cause to be delivara
to permit such participation.

Defense of Title. Subject to the ek

Compliance With Laws. Grantor warrants thit the Property and Grantor's use of the Property complies with all
existing applicable laws, ordinances, and regulay

Survival of Promises. All promises, agreements, and statg
survive the executian and delivery of this Deed of Trust,
and effect until such time as Grantor's Indebtedness is

CONBEMNATION. The foliowing provisions reiating ta con

Praceedings. [f any proceeding in condemnation is’ fi

time to permit such participation.

=gminent domain proceedings ar by
that ail or any portion of the
an of the Property. The net
enses, and attorneys' fees

Application of Net Proceeds. If all or any part of the Property is
any proceeding or purchase in lieu of candernnation, Lender may at™ies
net proceeds of the award be applied to the Indebtedness or the repa
prozeeds of the award shall mean the award after payment of ail reaso
incurred by Trustee or Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTH
to govarnimental taxes, fees and charges are a part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon request by Lender, Grantor shali execufe ssich do ents irn addition to
this Deed of Trust and take whatever other action is requested by Lender to p
the Real Property. Grantor shall reimburse Lender for all taxes, as described
incurred in recording, perfecting or continuing this Deed of Trust, including v
documentary stamps, and other charges for recording or registering this Deed of TH

Taxes. The following shall constitute taxes to which this section applies: (1) a spec on this type of
Deed of Trust ar upon all or any part of the Indebtedness secured by this Deed of Ty, Z), gific tax on
Grantar which Grantor is authorized or required ta deduct from payments on the Indebte ke i this type
of Deed of Trust; (3) a tax on this type of Deed of Trust chargeable against the Lender orghé f*the Credit
Agreement; and (4} a specific tax on all ar any portion of the Indebtedness or on p
interest made by Grantor,

Subsaquent Taxes. |f any tax to which this section applies is enacted subseguent to the d#
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise,
available remedies for an Event of Default as provided below unless Grantor gither (1)
becomes delinguent, or (2} contests the tax as provided above in the Taxes and Liens section &
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed o
security agreement are a part of this Deed of Trust:

Security Agreement. This instrument shafl constitute a Security Agreemant to the extent any of the
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Commercial
as amended fram time to time.

Security Interest. Upon request by Lender, Grantor shall take whatever action is requested by Lender to peeféct
and continue Lender's security interest in the Personal Property. |n addition to recording this Deed of Trust in the
real praperty records, Lender may, at any time and without further authorization from Grantor, file executed

RIAM
T

hin 180 days after their receipt and which Lender has not committed to the repair o restaration of

.
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DEED OF TRUST
(Cq_ry_tinped) Page 5

rparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall reimburse
ezter for all expenses incurred in parfecting or continuing this security interest. Upon default, Grantor shall not
ver or detach the Personal Property from the Property. Upon default, Grantor shall assemble any

' The mailing addresses of Grantor (debtor.) and Lender (secured party} fream which information
curity interest granted by this Deed of Trust may be obtained {each as required by the Uniform
as stated on the first page of this Deed of Trust.

ATTORNEY-IN-FACT. The following provisions relating to further assurances and
this Deed of Trust: ‘

Furthe . .any time, and from time to time, upon request of Lender, Grantor will make, execute and
deliver, or will cau bé made, executed or delivered, to Lender or to Lender's designee, end when requested by
" Lender, cause to e . tecorded, refiled, or rerecorded, as the case may be, at such times and in such offices
and places as | : mem appropriate, any and all such mortgages, deeds of trust, security deeds, security
agreements, ateinents, continuation statements, instruments of further assurance, certificates, and
other docum ole opinion of Lender, be necessary or desirable in order to effectuate, complete,
perfect, continue, or presesv } Grantor's obligations under the Credit Agreement, this Deed of Trust, and the
Related Documents, an the liens and security interests created by this Deed of Trust as first and prior liens
an the Property, whes fiegd or hereafter acquired by Grantor. Unless prohibited by law or Lender agrees
to the centrary in wi A i i

Attorney-in-Fact. |f Gramn i ny of the things referred to in the preceding paragraph, Lender may do so
for and in the name of G mx r and tor's expense. For such purposes, Grantor hergby irrevocably appoints

the preceding paragraph.

FULL PERFORMANCE. If Grantor pa
perfarms all the obligations imposed dp
a reguest for full reconveyance ang
financing atatement on file evidencing Le
reconveyance tee shall be paid by Grantor,
described as the “person &r persons legall
facts shall be conclusive proof of the truthfu

EVENTS OF DEFAULT. Grantor will be in defaulf uptier this Deed of Trust if any of the following happen: (A} Grantor
commits fraud or makes a material misrepresent at any time in connecticn with the Credit Agreemant. This can
include, for example, a false statement about Grgnipr's income, assets, liabilities, or any other aspects of Grantor's
i ayment termg of the Credit Agreement. (C) Grentor's action or

the account, transfer of title or sale of the dwelling, cres
permission, foreclosure by the helder of another lien, or th

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Def ; er this Deed of Trust, at any time thereafter,
Trustee ot Lender may exercise any one or more of the folloviing edies:

nior lien on the dwelling without Lender's
the dwelling for prohibited purposes.

Election of Remedies. All of Lender's rights and remediBE™ wil b mislative and may be exercised alone of
togather. An election by Lender to choase any one remedy w i er from using any other remedy. If
Lender decides to spend money ar to perform any of Grantor's der this Dead of Trust, stter Grantor's
faiture 1o do so, that decision by Lender will not affect Lender’ fare Grantor in default and to exercise
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its optios ntire Indebtednass immediately
due and payable.

ave the right to exercise its
Jght to foreclese by judicial

Foraclosure. With respect to all or any part of the Real Property, the
power of sale and to foreclose by notice and sale, and Lender sh

UCC Remediss. With respect to all or any part of the Personal F'toper!
remedias of a secured party under the Unifarm Commercial Code.

Collect Rents, Lender shall have the right, without notice to Grantar to tale
Property and collect the Rents, including amounts past due and unpaid, and:
above Lender's costs, against the Indebtedness, in furtherance of this right, !
other user of the Property tc make payments of rent or use fees directly to Lende
Lender. then Grantor irrevocably designates Lender as Grantor's attorney-in-fact to etitior
payment thereof in the name of Grantor and to negatiate the same and callect the proce;
or other users to Lender in response to Lender's demand shall satisty the cbligation
made, whether or not any proper grounds for the demand existed. Lender may exérc
subparagraph either in person, by agent. or through a receiver. - '

Appeint Receiver. Lender shall have the right to have a receiver appointed to take posses
the Property, with the pawer to protect and preserve the Property, to operate the Propart
foreclosure or sale, and to collect the Rents frem the Property and apply the proceeds, over aiid a
the receivership. zgainst the Indebtedness. The receiver may serve without bond if permittad iy b
right to ‘the appointment of a raceiver shall exist whether or not the apparent value of the Properiy e
indebiedness by a substantial amount. Employment by Lender shall not disqualify a person frignyse
recelivar. -

Tenancy at Sufferance. If Grantor remains in possession of the Property after the Property is sol

become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's option, “githel
pay a reasonable rental for the use of the Property, or (2) vacate the Property immediaiely upon the dema
Lender.

Other Remadies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust

Credit Agreement or available at law or in equity.
W“EM!MI!HO 2090074

Skagit County Auditor $80.00
2/9/2015 Page § of 8 8:87AM



ETAT X BN E R AT S AT

DEED OF TRUST |
(Continued) . ' Pagce 6

J T - B " T T 3

sie of Sale. Lendér shail give Granicr reasonable notice of the time and place of any public sa'e of the Persoral
o7 of the time after which any privata sale or other intended disposition of the Persqnal Property is 1o be
onabte notice-shall mean notice given at least ten (10) days before the time of the sale or dispositian.
Parsonal Property may be made in conjunction with any sale of the Real Pronerty.

party., To the extent permitted by appiicable law, Grantor hercby waives any ard a¥ 1igivs to have
arshallad. In exercising is.rights.and remedies, the Trustee or Lender shali ke fres to szl all or any
v together or separalaly,. in one sala or by separate sales. Lendgr shail be entitfed to bid at any

ntitled to recover such sum 3s the court may adjudge reasonable 45 aticriays’ feos at trial
hather or nat any court action is involved, and to the extent not prohibited. by law, ali
der incurs that in Lendar's opinicn are ngcessary at any time for the proiection af its
f its.rights shali become a part ol the Indebtedness payadle cn demand and shall bear
ment rate from ihe date of the expenditure until repaid. Expenses covered by this
itation, Fawever subject to any limits under applicable law, Londar's attorneys' fees
whether or not there is a lawsuil, including attorneys' fees and expenses for
efforts to modify or vacate any automatic stay of iniunction), appeals, and any
siction services, the cost of searching records, obtaining title reports {including
porte, and appraisal fees, title insurance, and fees for the Trustee, to the extent
algo will pay any court ¢osts, in addition to all other sume provided by law,

reagonattc. aypés
intarogs or the anf
intaresi at the G
paragranh incly
and lender
bankruptcy o :
anticipated post-judgm

Rights of Trustee. Tr I'of the rights and duties of Lender as set forth in-this section.

POWERS AND OBLIGATIONS

The fellowing picvisions relating to the powers and obligations of Trustee
(pursuant to Lender's instructign i : o !

Daed of Trust:

verd of Trustee arising as a matter of law,; Trusive shall have the power to
& the Praperty upon the written request of Lender-and Granter: {a} join in
‘he Real Property, including the dedication of streets or other rights to the
emant ating any restriction on the Rea! Property; and. () join in any
i iod of Trust or the interest of Lender under this Deed of Trust.

Powers of Trustea. [n addis
take the following -actions withes
preparing and filing a map or pl
public; - (8) join in granting amy eas

Obligations to Notify. Trustes shal
trust deed or fien, or of any action or 3
required by apoiicable law, ar unless the

mated to notify any other party of a pending sale under any other
which Grantor, Linder, or Trustee shalt be a party, unless
ding is brought by Trustee.

for Trustee under applicaple law. in addition to the rights
For any part of the Property, the Trustee shall have the right to
Ihve the right to foreclose by judicial foreclosure, in either case in
applicable law.

Trusten. Trustee shali meet all qualifics
and remedies set forth above, with resp
foreclose by notice and sale, and Lender wil
accordance with and ta the full extent provick

Succassor Tiustee. Lender, at Lender's aptio y from time to time appoint a successor Trustee to any Trustee
appointed undar this Deed of Trust by an irs nt executed and acknowledged by Lender and recerded in the
affice of the tecorder of SKAGIT Couinty, State of Washigg The instrument shall contain, in additon to &ll
r. Trustee, and Grantar, the book and page or
, and the narne and address of the successor
by Lender or its successors in interest. The
d to all the title, power, and dutizs conferred
i cedure for subsiitulion of Trustee shall

{fustae, and tha ingtrument shail be executed and
succassor trustes, without conveyarice at the Propert

govern to the exclusion of a!l other provisians for substitut

law ta he given in anather manner,
ation any natice of default and any
delivered, when actually received by
ly recognized overnight courier, or, if
! ail pastage prepaid, directed ta
oreclasure {rom the holder ot
shown near the beginning of
d of Trust by giving formal
is to charge the person's
ntor's current address.
ither manner, it there is
n to all Grantors, It will

NOTICES, Subject to applicable law, and except for notice required;t
ary notice required to be given under this Deed of Trust, includin
notice of sale shall be given in writing, and shall be effective w
telefacsimile {unless otherwise reguired by law), when deposited w
niailed, when deposited in the United States mail. as first class, certi
the addressas shown near the beginning of this Deed of Trust. All copies
any lien which has priority over this Desed of Trust shall be sent to Lender's addsess
this Deed of Trust. Any person may change his or her addrass for notices {nfler this :
written notice to the other person or persons, specifying that the puipos
address. For notice purposes, Grantor agrees to keep Lender informed
Subject to applicable law, and except for notice required or allowed by law fi
mare than one Grantor, any natice given by Lender to any Grantor is deemed
he Grantar's respensibikity to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS, The fallowing miscellaneous provisions are a part

Amendments. VWhat is written in this Deed of Trust and in the Related Documents, i
with Lender concerning the matters cavered by this Deed of Trust. To be effectivy
this Deed of Trust must be in writing and must be signed by whoaver will be bound*gf o
amendment. C

JA5L

itire agreement
mendment o
the change or

Caption Headings. Caption headings in this Deed of Trust are for convenience purpoiss o
used to interpret or define the provisions of this Deed of Trust.

Mergar. There shall be no merger of the interest or estate created hy this Deed of Trust with
estate in the Property at any time held by or for the benefit of Lender in anv capacity, witho
of Lender.

Governing Law. This Deed of Trust will be governed by federal law zpplicabla to lendar and,»
preempted by federal law, the laws of the State of Washingtan without regard to its conflicts ¢f faw
This Deed of Trust has been acceptad by Lender in the State of Washington.

Joint and Several Liability. All obligations of Grantor under this Deed of Trust shall be joint and ¢
references to Grantor shall mean each and every Grantor. This means that each Grantor signigg
respansible for all obligations in this Deed of Trust.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under this Deed of
untess Lender dees so in writing. . The fact that Lender delays or omits to exercise any right will not mea
Lender has given up that right. If Lender does agrec in writing ta give up one of Lender's rights, that do
mean Grantor wiil not have to comply with the other provisions of this Deed of Trust, Grantor also understaiids
that if Lender does consent to a request, that does not mean that Grantor will not have to get Lender's cansent
again if the situation happens again. Grantor further understands that just because Lender consents to one of
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f Grantor's requests, that does not mean Lender will be required to consent tg any of Grantor's future
gliests. Grantor waives presentment, demand for payment, protest, and notice of dishonor.

ssigns. Subject to any limitations stated in this Dead of Trust on transfer of Grantor's interest,
hall be binding upon and inure to the benefit of the parties, their successors and assigns. If
perty becomes vested in a persen other than Grantor, Lender, without notice to Grantor, may
syccessors with refgrence to this Deed of Trust and the Indebtedness by way of forbearance or
lensing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

xemption. Grantor hereby releases and waives all rights and benefits of the homestead
; f Washington as to all Indebtedness secured by this Deed of Trust,

hall have the following meanings when used in this Deed of Trust:
ary” means Skagit Bank, and its successors and assigns.

Borrower. The wor : 1' means THOMAS L JACOBSDN and LORlI M JACOBSDN and includes all

ca-signers and co-makers

Agreement” mean the credit agreement dated February 4, 2015, with
m Grantor to Lender, together with all renewals of, extsnsions of,
solidations of, and substitutions for the p!’OIY\iSSOT‘,‘ note of agreement.

Credit Agreament. Tie e
credit hmlt of $45 650.00

NOTICE TO GRANTOR:

Deed of Trust. The wor
includes without limitation a '--n ént and security interast provisions relating to the Personal Property and
Rents.

Environmental Laws. The words | Laws" mean any and all state, federal and local statutes,
. tegulations and crdinances relatis : rtection of human health or the environment, including without
limitation the Comprehensive Envirgsimegny Sponse, Compensation, and Liability Act of 1980, as amended, 42
U.8.C. Section 9601, et seq. ("CERCL. tund Amendments and Reauthorization Act of 1988, Pub. L.
No. 99-499 ("SARA"). the Hazardous Ma; rtation Act, 49 U.5.C. Sectlon 1801, et seq., the Hesource
Conservation and Recovery Act, 42 U,
or regulations adopted pursuant thereto,

Event of Default. The words "Event of Default’ mean any of the events of default set forth in this Deed of Trust in
the events of default section of this Deed of %r ‘

Grantor. The ward "Grantor” means THOMA IACCBSON agd LORI M JACOBSON.

Hazardous Substances. - The words "Hazardols Substany ean materials that, because of their quantity,
cancentration or physical, chemical or infectious charac g y cause or pose a presant or potential hazard
to human health or the environment when improperly % reat d stored dlsposed of, generated manufactured,
transparted or atherwise handled., The words "Hazal
include without limitation any and all hazardous or t
under the Environmental Laws. The term "Hazardous Si
petroleum by-products or any fraction thereof and asbesto&:

Improvements. The word "Improvements” means all exlstlng
mobile homes affixed on the Real Property, facilities, additions
Property.

Indebtednass. The word "Indebtedness” means all principal,
payable under the Credit Agreement or Related Documenis,
modifications of, consolidations of and substitutions for the Credit Agr
amounts expended or advanced by Lender to discharge Grantor's cblig
Lender to enforce Grantor's obligations under this Deed of Trust, to
pravided in this Deed of Trust.

Related Documents and any
2nses incurred by Trustee or

Lender. The word "Lender" means Skagit Bank, its successers and assi
mean any person or cempany that acquires any -interest in the Credit Agreerfigst!

Personal Property. The words "Personal Property” mean all equipment, f|xtur‘
together with all accessions, parts, and additions to, all replacements of, an

property; and together with all issues and profits thereon and proceeds {includirig
preceeds and refunds of premiums} from any sale or other disposition of the Properiy

Property. The word "Property” means collectively the Real Property and the Personal P

Real Property. The words "Real Property" mean the real property, interests and rights
Deed of Trust,

Related Documents. The words "Related Decuments” mean all promissery notes, cr&di
agreements, environmental agreements, security agreements, mortgages, deeds of trust, seg
mortgages, and all other instruments, agreements and documents, whether now or hereafter®
connection with the Indebtedness; provided, that guaranties are not "Related Documents" and a
this Deed of Trust. '

Rents. The word "Rents" means all present and future rents, revenues, income, issues, roya
ather benefits derived from the Property.

Trustea. Thé word "Trustee” means Land Title Company of Skagit County, whose rna\'nng agdressh
445, Burlington, WA 98233 and any substitute or successor trustees. :
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ﬁNT‘@‘{ ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST. AND EACH
S TO ITS TERMS.

ik
LORI M JACOESON

On this day before me, the u ry Public, perscnally appearsd THOMAS L JACOBSOM and LORI M
JACOBSON, persanally known to m ved to me on the hasis of satisfaclery evidenco to be the individusls
i ahd acknowledged that they signed the Doed of Trusi as their free
eaftherein mentioned.

day of Ebr_lifm\-! , 2045

Residing at idmmg.@“ﬂ.‘w___
My commission expites OF4 <O} - 201y

Notary Public in and tor the State of UL XIS

To:

The undersigned is the legal owner and helder of all indebt :
requested, upon payment of all sums owing to you, to reconvey Wlt'
right, title and interest now held by you under the Deed of Trust,

this Deed of Trust. You are hareby
to the persons entitlad thereto, the

Date: eficiary:

TaserPro Jar. 14.5.10.004  Copr. DFHR USA Corporation 1997, 20
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