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_ skagrt .
Situate in the County of , State of\Washingt
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ashington
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4686-000-001-0000 (P110824)
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DEED OF TRUST

Loan Documents means the Note, ed¢ment and this Deed of Trust collectively.

TRANSFER [(GHTS IN THE PROPERTY

This Security Instrument secures to Lender (i) the repayment of the Loan and all renewals,
extension and modifications of the Note, (ii) the performance of Borrower’s covenants and
agreements under this Security Instrument'ahd the Nete'and the Loan Agreement and (iii) the
repayment of any future advances, with interest, w ‘¢ secured by this Security Instrument.

and 148, records of Skagit County, Washington
e

Situate in the County of 4slamd, State of Washington

easements, appurtenances, fixtures now or hereafter a part of the prop &ty
income, revenues, royalties and profits now or in the future derived from-

cover all replacements and additions. All of the foregoing is referred to irt
Instrument as the “Property.” GRANTOR REPRESENTS AND WARRA

right to grant and convey the Property and that the Property is unencumbered, exc@pt fot,the
encumbrances of record. Borrower warrants and will defend generally the title to th
against all claims and demands, subject to any encumbrances.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest and Late Charges. Borrower shall pay when dueifhe
principal and interest on the debt evidenced by the Note and any late charges due under the
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. Payments are deemed received by lender when received at the location designated in the
r at such other location as may be designated by Lender.

pplication of Payments or Proceeds. Except as otherwise described in this Section
iyments accepted and applied by Lender shall be applied in the following order of

y remammg amounts shall be applied first to any other amounts due under this
it, and then to reduce the principal balance of the Note.

ny late charge due, the payment will be applied to the late charge and
ent. 1f more than one periodic payment is outstanding, Lender may
from Borrower first to late charges due and then to the periodic
payments due if} afid to-the’extent that, each payment can be paid in full. To the extent that
any excess exists after
or more periodic paym

3. Charges, Liens.
impositions attributable tc.
leasehold payments or grourid
fees, and assessments, if any.
when due, Lender may pay the sar
in the Note secured hereby, shall*ly
deed of trust.

n the Property, if any, and community association dues,
uld Berrgwer fail to pay any of the above-mentioned items
ke amount so paid, with interest at the rate set forth
to and become a part of the debt secured in this

Borrower shall promptly discharge any hich has priority over this Security Instrument
unless Borrower: (a) agrees in writing t& the payment of the obligation secured by the lien in a
manner acceptable to Lender, but only so*long as Borrower is performing such agreement; (b)
contests the lien in good faith by, or defends against €nférecement of the lien in, legal
proceedings which in Lender’s opinion operate t ¢ enforcement of the lien while
those proceedings are pending, but only until sg ngs are concluded; or (¢) secures
from the holder of the lien an agreement satisfa toLender subordinating the lien to this
Security Instrument. If Lender determines that any, perty is subject to a lien,
which can attain priority over this Security Instrument, { esider may give Borrower a notice
identifying the lien. Within 10 days of the date on wh

4, Property Insurance. Borrower shall keep the imp
erected on the Property insured against loss by fire, hazards i
“extended coverage” and any other hazards including, but n

risks associated with the use, ownership, construction and operation of the propert¥,
coverage limits approved by Lender. All insurance policies required hereunder shail}
to Lender’s approval and obtained from a financially reputable insurer acceptable to

All insurance policies required by Lender and renewals of such policies shall be subject t
Lender’s right to disapprove such policies, shall include a standard mortgage clause, and sha
name Lender as mortgagee and/or as an additional loss payee.
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impatir the Property, allow the Property to deteriorate or commit
waste on the P ,pﬁ' wer shall maintain the Property in order to prevent the Property
from deteriorating or decredsifig in value due to its condition. Unless it is determined that
repair or restoration is no mically feasible, Borrower shall promptly repair or restore the
Property if damaged £0 a her deterioration or damage. If the insurance or
condemnation proceeds a ient to repair or restore the Property, Borrower is not
relieved of Borrower’s obhgatlon the completion of such repair or restoration.

Borrower shall not permit owatiow pity residential occupancy of a lot or home encumbered by
this deed of trust to be occupied or to closing the sale of that lot or home to an owner
occupant and payment to Lends sunt required to obtain a reconveyance of this deed
of trust with respect to that lot
6. Protection of Lender’s Interest i Property and Rights Under this Security
Instrument. If (a) Borrower fails to perforsh the covenants and agreements contained in the
Loan Documents, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights unde his Secunty Instrument (such as a proceeding in
bankruptcy, probate, for condemnation or Forfeitures; 1ot enforcement of a lien which may
attain priority over this Security Instrument or to aws or regulations) or (¢) Borrower
has abandoned the Property, then Lender, eithey in‘perso or through a third party designated
by Lender, or by a court appointed receiver, may, do and pay for whatever is reasonable or
appropriate to protect Lender’s interest in the Prop hts under this Security
Instrument, including without limitation, entering the Propérty; dssessing the value of the
Property, securing, and/or completing construction at the Property. Lender’s actions can
include, but are not limited to: (a) paying any sums se en which has priority over
this Security Instrument; (b) appearing in court; and (c) pa jrable attorneys’ fees to
protect its 1nterest in the Property and/or nghts under this

condluons, and have utilities tumed on or off. Grantor hereby desigpa
appoints Lender as its true and lawful attorney-in-fact with full pow
repair, protect or complete construction at the Property in the name Bén
Lender may take action under this Section 6, Lender does not have to do
any duty or obligation to do so. It is agreed that Lender incurs no liabilit
all actions authorized under this Section 6.

Any amounts disbursed by Lender under this Section 6 shall become additiona
Borrower secured by this Security Instrument. These amounts shall bear intere
rate from the date of disbursement and shall be payable, with such interest, upon
Lender to Borrower requesting payment.

7. Assignment of Miscellaneous Proceeds; Forfeiture. “Miscellaneous Procee:
be defined as any compensation, settlement, award of damages, or proceeds paid by an¥:
party (other than insurance proceeds paid under the coverages described in Section 4) for (i
damage to or destruction of the Property; (ii) condemnation or other taking of all or any part
the Property; (iii) conveyance in lieu of condemnation; or (iv) misrepresentations of, or
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ions as to the value and/or condition of the Property. In the event of a total taking,
tion, or loss in value of the Property, the Miscellaneous Proceeds shall be applied to the
' secured by this Security Instrument, whether or not then due, with the excess, if any, paid

he Property immediately before the partial taking, destruction, or loss in value
ater than the amount of the sums secured by this Security Instrument

: the partial taking, destruction, or loss in value, unless Borrower and

gree in writing, the sums secured by this Security Instrument shall be

of the Miscellaneous Proceeds multiplied by the following fraction: (a)

- ,, ms secured immediately before the partial taking, destruction, or loss
in value divided by 2 fair market value of the Property immediately before the partial
taking, destruction; orloss 'in value. Any balance shall be paid to Borrower.

In the event of a partiaitaking; destruction or loss in value of the Property in which the fair

market value of the Progerty ediately before the partial taking, destruction, or loss in value
is less than the amount ¢
or loss in value unless Bo
Proceeds shall be applied
sums are then due.

rrowersor if, after notice by Lender to Borrower that the
Opposing Party (as defined in t enitgnce) offers to make an award to settle a claim for
damages, Borrower fails to respénd er within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds either to restoration or
repair of the Property or to the sums gecured by this Security Instrament, whether or not then
due. “Opposing Party” means the thi v that owes Borrower Miscellaneous Proceeds or
the party against whom Borrower has a‘right of action in regard to Miscellaneous Proceeds.

If the property is abandoned by

Borrower shall be in default if any action or"proceedir
that, in Lender’s judgment, could result in forfeit

hether civil or criminal, is begun
: Property or other material

Borrower can cure such a default and, if accelerat
Section 12, by causing the action or proceeding to

and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoraﬁonﬁ
applied in the order provided for in Section 2. 7

Extension of the time for payment or modification of amortization of the supis seéured by this
Security Instrument granted by Lender to Borrower or Successor in Inter
not operate to release the liability of Borrower or Successor in Interest o
shall not be required to commence proceedings against Borrower or any St
of Borrower or to refuse to extend time for payment or otherwise modify am,

Borrower or any Successors in Interest of Borrower. Any forbearance by Len
any right or remedy including, without limitation, Lender’s acceptance of paym
persons, entities or Successors in Interest of Borrower or in amounts less than the amourit'the
due, shall not be a waiver of or preclude the exercise of any right or remedy.

Subject to the provisions of Section 12, any Successor in Interest of Borrower who ass
Borrower’s obligations under this Security Instrument in writing and is approved by Lende
shall obtain all of Borrower’s rights and benefits under this Security Instrument. Borrower
shall not be released from Borrower’s obligations and liabilities under this Security Instrument
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o s Lender agrees to such release in writing, The covenants and agreements of this Security
“Instrument shall bind and benefit the successors and assigns of Lender.

gan Charges. Lender may charge Borrower fees for services performed in
n with Borrower’s default, for the purpose of protecting Lender’s interest in the

e Loan Documents to charge a specific fee to Borrower shall not be
hibition on the charging of such fee. Lender may not charge fees that are

law which sets maximum loan charges, and that law is finally
rest or other loan charges collected or to be collected in connection

collected from Borrow
immediately applied b
sum is received by the
promptly refunded by
reduces principal, the re
charge. Borrower’s accept
principal reduction will contit
out of such overcharge.

ower, less any sums due to the Lender. If a refund
1i be treated as a partial prepayment without any prepayment

aiver of any right of action Borrower might have arising

ower or Lender in connection with this Security

‘e to Berrower in connection with this Security

to Borrower when mailed by first class mail or
when actually delivered to Borrower’s notice address if sent by other means. The notice
address shall be 24118 7" Avenue NW, Stanwood, WA 98292 unless Borrower has designated
a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of
Borrower’s change of address. If Lender specifies apiroeedure for reporting Borrower’s
change of address, then Borrower shall only repo 2e of address through that specified
procedure. There may be only one designated &
any one time. Any notice to Lender shall be give;
class mail to David B. and Erin Johnson, PO Bo
has designated another address by notice to Borrower. Apy n
Security Instrument shall not be deemed to have been g
by Lender.

10,  Notices. All notices given-t
Instrument must be in writing, Any
Instrument shall be deemed to have been

ering it or by mailing it by first
ifarysville, WA 98270 unless Lender
¢e in connection with this

der until actually received

11. Governing Law; Severability; Rules of Construction. of the State of
Washington shall govern this Security Instrument. All rights and obhgaﬁ]ons contained in the
Security Instrument are subject to any requirements and limitation of applieable law.
Applicable law might explicitly or implicitly allow the parties te v gbntract or it might
be silent, but such silence shall not be construed as a prohibition aga
contract. If any provision or clause of this Security Instrument or of
to be invalid or unenforceable, then such provision shall be deemed mﬂ&jlﬁ
not possible, such provision shall be deemed stricken. All other provisiens sh
force and effect.

As used in this Security Instrument: (a) words of the masculine gender shalkm
corresponding neuter words or words of the feminine gender; (b) words in th
mean and include the plural and vice versa; and (c) the word “may” gives sole
without any obligation to take any action.

12. Transfer of the Property or a Beneficial Interest in Borrower. Asused int
Section 12, “Interest in the Property” means any legal or beneficial interest in the Propest
including but not limited to those beneficial interests transferred in a bond for deed, corittac
for deed, installment sales contract or escrow agreement, the intent of which is the transf
title by Borrower at a future date to a Purchaser.
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B ov awer shall not, w1thout Lender § prior written consent directly or mdn‘ectly (i) transfcr

option, Lender shall give Borrower notice of acceleration. The notice
f not less than 30 days from the date the notice is given in accordance
i which Borrower must pay all sums secured by this Security Instrument.
y these sums prior to the expiration of this period, Lender may invoke
this Security Instrument without further notice or demand on
Borrower. :

13. Borrower’s Right nstate after Acceleration. If Borrower meets certain
conditions, Borrower shail have theright to have enforcement of this Security Instrument
discontinued at any time arliest of: (a) ten days before sale of the Property
pursuant to any power of ified in this Security Instrument; (b) such other period as
applicable law might specit = {ermination of Borrower”s right to reinstate; or (c) entry of
a judgment enforcing this Secui trumient. Those conditions are that Borrower: (a) pays
uhder this Security Instrument and the Note as if no
fault of any other covenants or agreements; (c) pays
/Instrument, including, but not limited to,

and valuation fees, and other fees incurred for
n the Property and rights under this Security
Instrument; and (d) takes such action as:Lender may reasonably require to assure that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower’s obligation to
pay the sums secured by this Security Instriment sh ntinue unchanged. Lender may
require that Borrower pay such reinstatement sum# arid expenses in one or more of the
following forms, as selected by Lender: (a) casi; £b) mo C;Bf order; (c) certified check, bank
check treasuret’s check or cashier’s check, provid h check is drawn upon an
institution whose deposits are insured by a federal-agew trumentality or entity. Upon
reinstatement by Borrower, this Security Instrument and gbligations secured hereby shall
remain fully effective as if no acceleration had occurred; However, this right to reinstate shall
not apply in the case of acceleration under Section 12.

reasonable attorney’s fees, property inspect
the purpose of protecting Lender’s in

14.  Acceleration; Remedies. Lender shall give notice t
following Borrower’s breach of any covenant or agreement

owdr prior to acceleration

30 days from the date the notice is given to Borrower, by which the de
(d) that failure to cure the default on or before the date specified in ¢
acceleration of the sums secured by the Security Instrument and the ua
public auction at a date not less than 120 days in the future. The notic
Borrower of the right to reinstate after acceleration, the right to bring a co
the non-existence of a default or any other defense of Borrower to acceler:
any other matters required to be included in the notice by applicable law. If}
cured on or before the date specified in the notice, Lender, at its option, may r¢
payment in full of all sums secured by this Security Instrument without further
may invoke the power of sale and/or any other remedies permitted by applicable
shall be entitled to collect all expenses incurred in pursuing the remedies provide
Section 14, including but not limited to, reasonable attorney’s fees, collection costs
of title evidence.

If Lender invokes the power of sale, Lender shall give written notice to Trustee of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold.
Trustee and Lender shall take such action regarding notice of sale and shall give such notices

rs
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/B rrower and to other persons as applicable law may require. After the time required by
ligable law and after publication of the notice of sale, Trustee, without demand on
, shall sell the Property at public auction to the highest bidder at the time and place

the sale ini
reasonable Trus
and (c) any exce
court of the coun

on or persons legally entitled to it or to the clerk of the superior
e sale took place.

Documents are cumulati
remedies available at lo

ally exclusive and not in substitution for any rights or
Without waiving its rights in the Property, Lender may
irty obligated to pay or perform the obligations or

against any other security or"g
may elect. Except where prohs

16.  Partial Reconveyances. By
it will, upon request of Borrower, if
occurred which through the passage of

cepiance of this Security Instrument, Lender agrees
exists under the Loan Documents and no event
the giving of notice or both, could constitute a
default, join with the Borrower in requ g the Trustee to partially reconvey, at Borrower’s
expense, a portion of the Property as specifically described in the Loan Documents, if
Borrower is in full compliance with the pariial releasé provisions(s) of the Loan Documents
including without limitation, payment to Lender i partial release payment and
payment to the Trustee of the Trustee’s reconveyance fe¢ and recording charges;

The Property may be one of several properties secering tving loan to Borrower by
Lender evidenced by the Note and other Loan Documes nent and performance of the
obligations to Lender under the Loan may be secured multl le.deeds of trust covering the
Property and other properties constituting the secured i om time to time, Borrower
acknowledges and agrees the partial or full reconveyanc of trust shall not in and
of itself satisfy or extinguish the obligations secured by this

17.  Loan Servicing Costs. Lender has the right to trans
processing required for this loan to a contract collection or servicing
costs (including those for the initial set up and any monthly fees) for,
responsibility of Borrower.

the payinest and information
hpdny of its choice. All
ice shall be the

Without conveyance of the Property, the successor trustee shall succeed t&
and duties conferred upon Trustee herein and by Applicable Law.

19.  Attorney’s Fees. Lender shall be entitled to recover its reasonable attorne
costs in any action or proceeding to construe or enforce any term of this Security]
The terms “attorney’s fees” whenever used in the Security Instrument, shall include ‘witti
limitation attorneys’ fees incurred by Lender in any bankruptcy proceeding or on appeal.

20.  Successors and Assigns. This Security Instrument inures to the benefit of and 1
binding upon the respective heirs, administrators, successors and assigns of Borrower and
Lender.
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[ This is the last page of a nine-page Deed of Trust.
The other eight pages have been initialed by the Borrower/Grantor.]

OBYNS FAMILY LLC

Matthew/D. ':Ioim

STATE OF WASHIN

COUNTY OF ISLAND

I certify that T know or have satigfact ry ewd,ence that Matthew D. Johnson is the person who appcared
before me, and said person ackno ;
authorized to execute the instrumernt,
the free and voluntary act of such party §

wledgcd it as the Member of Dobyns Family LLC to be
seg-and purposes mentioned in the instrument.

Dated \/62.}1 Z 7F 2015

MARIE K, ENC' i3H
NOTARY PULLIS
STATE OF WAZH:NGTON
COMMSSION EXPIRES
DECEM:S 4, 2015

n~f9
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