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DEED OF TRUST

EMERSON

Loan #: 4115010018

MIN: 100754441150100180
MERS Phone: 1-888-6723-6377
PIN: P127781

ABBR. LEGAL DESCRIPTION:
LOT 228 NCOKACHAMP HILLS PUD ;
TAX ID Pl27781

3 AND 4 PLO7-0870 A'S 200807240089

Full legal description located on page 2 or 3.

DEFINITIONS

Words used in multiple sections of this document are
3,11, 13,18, 20 and 21. Certain rules regarding the ushg
in Section 16.

& and other words are defined in Sections
d in this document are also provided
(A) "Security Instrument” means this document, which is dated JANUARY 28, 2015, together with all
Riders to this document.
{B) "Borrower" is ROGER O EMERSON AND MARY E EME
is the trustor under this Security Instrument.

(C) "Lender" is NEW PENN FINANCIAL, LLC. Lenderisa LIM
organized and existing under the laws of DE. Lender's address is 4
200, PLYMOUTH MEETING, PA 19462. Lender is the beneficiai
(D) "Trustee” is FIDELITY NATIONAL TITLE INSURANCE CO., A
(E) "MERS" is the Mortgage Electronic Registration Systems, Inc. Lende ’
nominee for Lender for this Loan, and attached a MERS Rider to this Security [istsui
Borrewer, which further describes the relationship between Lender and MERS, and
into and amends and supplements this Security Instrument.

'SEAND AND WIFE, Borrower

(F) "Note'" means the promissory note signed by Borrower and dated JANUARY 2
states that Borrower owces Lender TWO HUNDRED THOUSAND SIX HUNDRED AND <
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4115010018

200.,600.00) plus interest. Borrower has promised to pay this debt in regular Periodic Payments
bt in full not later than FEERUARY 1, 2045,

means the property that is described below under the heading "Transfer of Rights in the

Riders to this Security Instrument that are executed by Borrower. The following
r Borrower [check box as applicable]:
[J Condominium Rider (J Second Home Rider

OBalloon Rider # Planned Unit Development Rider (0 Biweekly Payment Rider
{11-4 Family Rider her(s) [specify] MERS RIDER

ntrolling applicable federal, statc and local statutes, rcgulations,
ordinances and administrat} rders (that have the effect of law) as well as all applicable final, non

-appealable judicial opinion

(K) "Community Association Du
charges that arc imposed on B
association oI similar organizati

and Assessments' means all dues, fees, assessments and other
Property by a condominium association, homeowners

(L) "Electronic Funds Transfer” ransff:{ of funds, other than a transaction originated by check,
draft, or 31m11ar paper instrument, whicheis 4 4hrough an clectronic terminal, telephonic instrument,
or authorize a financial institution to debit or credit an
account. Such term includes, but is not B d to, point-of-sale transfers, automated tcller machine
ire transfers, and automated clearinghouse transfers.

ion 3,

] t, award of damages, or proceeds paid by
any third party (other than insurance proceeds paid verages described in Section 5) for: (i)

damage to, or destructmn of, the Propcrty (i1) condem

implementing regulation, Regulation X (12 C.F.R. Part 1024), as they might
or any additional or successor legislation or regulation that governs the same
Security Instrument, "RESPA" refers to all requirements and restrictions thy
"federally related mortgage loan" even if the Loan does not qualify as a "federa
under RESPA.

(R) "Successor in Interest of Borrower' means any party that has taken title to th ;
not that party has assumed Borrower's obligations under the Note and/or this Security*las

whether or

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument sccures to Lender: (i} the repayment of the Loan, and all renewals, extd
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4115010018

atiens of the Note; and (11) the pgrformance of Borrower § covenants and agrcements under thls

H.all the improvements now or hereafter erected on the property, and all
: d fixtures now or hereafter a part of the property. All replacements and

additions shall also be co

Instrument as the "Propg:

at Borrower is lawfully seised of the estate hereby conveyed and
has the right to grant an Rroperty and that the Property is unencumbered, except for
encumbrances of record. Bol and will defend generally the title to the Property against all
claims and demands, subject t ces of record.

property.

UNIFORM COVENANTS. Borrowe

1. Payment of Principal, Interest,
Borrower shall pay when due the principal of, and in
prepayment charges and late charges due under the
pursuant to Section 3. Payments due under the Not
currency. However, if any check or other instrument re
Security Instrument is returned to Lender unpaid, Lender may
duc under the Note and this Security Instrument be made in o
by Lender: (a) cash; {b) money order; (¢) certified check, ba !
provided any such check is drawn upon an institution whose dep
instrumentality, or entity; or (d} Electronic Funds Transfer.

2r shall also pay funds for Escrow Items
ity Instrument shall be made in U.5.

- any or all subsequent payments
" the following forms, as selected
surer's check or cashier's check,

Payments are decmed received by Lender when received at the k
such other location as may be designated by Lender in accordance with
Lender may return any payment or partial payment if the payment or partl
bring the Loan current. Lender may accept any payment or partial payment
current, without waiver of any rights hereundcr or prejudice to its rights to

current. If Borrower does not do so within a reasonable period of time, Lender shall eithe
or return them to Borrower. If not applied earlier, such funds will be applied to the outs
balance under the Note immediately prior to toreclosure. No offset or claim which Borrower
or in the future against Lender shall relieve Borrower from making payments due under t

2. Application of Payments or Proceeds. Except as othcrwise described in this SecH
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4115010018

ccepted and applied by Lender shall be applied in the following order of priority: {(a) interest due
‘ b) principal due under the Note; (¢) amounts due under Section 3. Such payments shall be
Pcriodic Payment in the order in which it became due. Any remaining amounts shall be
sharges, second to any other amounts due under this Security Instrument, and then to
lance of the Note.

ves a payment from Borrower for a delmquent Periodic Payment which includes a

late charge. 1f more
Borrower to the 1
full. To the extép
Periodic Payments, such
applied first to any prepd

Any applicatica’
the Note shall not extend o
3. Funds for Escry’

Periodic Payment is outstanding, Lender may apply any payment received from
f.ihe Penodm Payments if, and to the extent that, each payment can be paid in

‘may be applicd to any late charges due. Voluntary prepayments shall be
charges and then as described in the Note.

surance proceeds, or Miscellaneous Proceeds to principal due under
due date, or change the amount, of the Periodic Payments.

1, a sum (the "Funds™) to provide for payment of amounts due for:
can attain priority over this Security Instrument as a lien or
vhents or ground rents on the Property, if any; (¢) premiums
der Section 5; and (d) Mortgage Insurance premiums, if any,
f the payment of Mortgage Insurance premivms in
“Items are called "Escrow Items.” At origination or at any
v require that Community Association Dues, Fees, and
nd such dues, fees and assessments shall be an Escrow ltem.
ts to be paid under this Section. Borrower
s Borrower's obligation to pay the Funds
jon to pay to Lender Funds for any or all
a. In the event of such waiver, Borrower
scrow Items for which payment of

encumbrance on the Property; (b)
for any and afl insurance required byTeade
or any sums payable by Borrower to Legider in [k
accordance with the provisions of Sectior, 4.
time during the term of the Loan, Lendet’
Assessments, if any, be escrowed by Borrow
Borrower shall promptly furnish to Lender all'nétices of a
shall pay Lender the Funds for Escrow Items unless Len)
for any or all Escrow Items. Lender may waive Borros
Escrow Items at any time. Any such waiver may onl¥,

payment within such time period as Lendcr may require. Bor
to provide receipts shall for all purposes be deemed to be &
Security Instrument, as the phrase "covenant and agreement” is

Item, Lender may exercise its rights under Section 9 and pay suc
obligated under Section 9 to repay to Lender any such amount. Lender
Escrow Items at any time by a notice given in accordance with Sectita
Borrower shall pay to Lender all Funds, and in such amounts, that are then

Lender may, at any time, collect and hold Funds in an amount (a) a
apply the Funds at the time specified under RESPA, and (b) not to exceed the maximy
require under RESPA. Lender shall estimate the amount of Funds due on the basi
reasonable estimatcs of expenditures of future Escrow Items or otherwise in accordd
Law.

instrumentality, or entity (including Lender, if Lender is an institution whosc deposits are’
any Federal Home Loan Bank. Lender shall apply the Funds to pay the Escrow Items no late

analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower inte
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4115010018

mgs on the Funds. Borrower and Lcnder can agree in writing, however, that interest shall be
. Lender shall give to Borrower, without charge, an annual accounting of the Funds as

tus of Funds held in escrow, as defined under RESPA, Lender shall account to
unds in accordance with RESPA. If there is a shortage of Funds held in escrow, as

o make up the shortage in accordance with RESPA, but in no more than 12
:d_cﬁciency of Funds held in escrow, as defined under RESPA, Lender shall

attributable to the Property whic
ground rents on the Property, if g
the extent that these items are Escry

tain priority over this Security Instrument, leasehold payments or
omrrunity Association Dues, Fees, and Assessments, if any. To
frower shall pay them in the manner provided in Section 3,

Bormwcr shall promptly d ien which has priority over this Security Instrument unless

dmgs are pcndmg, but on!y until such proceedings are
ngnt satisfactory to Lender subordinating the
vt of the Property is subject to a lien which
Borrower & notice identifying the lien,
t shall satisfy the lien or take one or more

can attain priority over this Security Instrument, Lest
Within 10 days of the date on which that notice 1s gi
of the actions set forth above in this Section 4.

| estate tax verification and/or

isting or hereafter erected on
the Property insured against loss by fire, hazards included withir
other hazards including, but not limited to, carthquakes and floods, fo requires insurance. This

¢ periods that Lender

The insurance carrier providing the insurance shall be chosen by Borrowers
disapprove Borrower's choice, which right shall not be exercised unreasonabl
to pay, in connection with this Loan, gither: (a) a one-time charge for flood zo ] _
and tracking services; or (b) a one-time charge for flood zone determination and-eertif services and
subsequent charges cach time remappings or similar changes occur which reasond fect such
determination or certification. Borrower shall also be responsible for the payment of ahy, *
Federal Emergency Management Agency in connection with the review of any flood.
resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may }
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to’
particular type or amount of coverage, Therefore, such coverage shall cover Lender, but might
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any n
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4115010018

and might provide greater or lesser coverage than was previously in effect. Borrower
kediagithat the cost of the imurance coverage so obtaincd tnight significantly excced the cost of

bt of Borrower secured by this Security Instrument. These amounts shall bear interest at
(& date of disbursement and shall be payable, with such interest, upon notice from Lender

nal loss payee. Lender shall have the right to hold the policies and renewal
orrower shall promptly give to Lender all receipts of paid premiums and
wins any form of insurance coverage, not otherwise required by Lender, for
yperty, such policy shall include a standard mortgage clause and shall
additional loss payee.

In the event of lo
may make proof of loss if
writing, any insurance procee@@
applied to restoration or repair
Lender's security is not lessened.

shal) give prompt notice to the insurance carrier and Lender. Lender
m¥ely by Borrower. Unless Lender and Borrower otherwise agree in

<or not the underlying insurance was required by Lender, shall be
if the restoration or repair is economically feasible and
spair and restoration period, Lender shall have the right to
hold such insurance proceeds until L@ﬁﬁer d an opportunity to inspect such Property to ensure the work
has been completed to Lender's satisfaction fprovidesd that such inspection shall be undertaken promptly.
Lender may disburse proceeds for the repaits ¢
payments as the work is completed. Unle

grcement is made in writing or Applicable Law requires
ender shall not be required to pay Borrower any interest or

If Borrower abandons the Property, Lender may
claim and related matters. If Borrower does not respond wi
insurdnCL carrier has offered to settle a claim, then Lender m dte'and settle the claim. The 30- day

surance proceeds in an
amount not to exceed the amounts unpa1d under the Note or this Sec nt, and (b) any other of
Borrower's rights (other than the right to any refund of unearned preégm 4= Borrower) under all
insurance policies covering the Property, insofar as such rights are applicableto the coverage of the Property.
Lender may use the insurance proceeds either to repair or restore the Propef 3 i

under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and usc the Propeés
residence within 60 days after the execution of this Security Instrument and shall ¢g

circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections.
destroy, damage or impair the Property, allow the Property to deteriorate or commit waste
Whether or not Borrower is residing in the Property, Borrower shall maintain the Property in or
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4115010018

S-that repair or restoration is not economically feasible, Borrower shall promptly repair the Property
void further deterioration or damage. If insurance or condemnation proceeds are paid in
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or

storatmn in a single payment or in a series of progress payments as the work is
nee or condemnatron proceeds are not sufﬁcrent to repair or restore thc Property,

inspect the interior of the improvements on the Property. Lender shall give
ar prior to such an interior inspection specifying such reasonable cause.

he Property and Rights Under this Security Instrument.
nd agreements contained in this Security Instrument, (b) there
ect Lender s Interest in the Property and/or rights under this
tcy, probate, for condemnation or forfeiture, for
¥ over this Security Instrument or to enforce laws or
e Property, then Lender may do and pay for whatever is
'intcrest in the Property and rights under this Security
e Property, and securing and/or repairing the
aying any sums sccured by a lien which
d {c) paying reasonable attorneys' fees to
nstrument, including its secured position
ot.Jimited to, entering the Property to

Security Instrument (such as a proceed
enforcement of a licn which may attai
regulations), or (c) Borrower has abando
reasonable or Eppl’Opl’ldte to protect Len

5o and is not under any duty or
y or all actions authorized

Lender may take action under this Section 9, Lender does n
obligation to do so. Tt is agreed that Lender incurs no liability
under this Section 9.

Any amounts disbursed by Lender under this Section 9 shal
secured by this Security Instrument. These amounts shall bear intere
disbursement and shall be payable, with such interest, upon notice fro;
payment.

If this Security Instrument is on a Eeasehold, Borrower shall compl

the ground lease. Borrower shall not, wrthout the express written consent of Len,
ground lease. If Borrower acquires fee title to the Property, the leasehold and the fi ‘_ ! merge
unless Lender agrees to the merger in writing,.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a conditify

insurer that previously provided such insurance and Borrower was required to make scparatel;
payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums requir
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o2 mbqtantnally equwalem to the Mortgage Insurance prcvmusly in effect, at a cost substantially

available, is obtained, and Lender requires separately designated payments
ge Insurance. If Lender required Mortgage Insurance as a condition of
as required to make separately designated payments toward the premiums
rghdl] pay the premiums required to maintain Mortgage Insurance in effect,
rve, until Lendet's requirement for Mortgage Insurance ends in
tween Borrower and Lender providing for such termination or until

or to provide a non-refun
accordance with any writte

interest at the rate provided in
Mortgage Insurance re

Mortgage insurers evaluate their
enter into agreements with other partics £
are on terms and conditions that are satis
these agreements. These agreements may re
funds that the mortgage insurer may have avi
[nsurance premiums).

As a result of these agreements, Lender, an

ot modify their risk, or reduce losses. These agrecments
o the mortgage insurer and the other party (or partics) to

exchange for sharing or modlfymg the mortgage insurer's tis
that an affiliate of Lender takes a share of the insurer's risk i
the insurer, the arrangement is often termed "captive reinsurar

(a) Any such agreements will not affect the amounis.that Bt ¢r has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreers t increase the amount
Borrower will owe for Mortgage Insurance, and they will not en to any refund.

the Mortgage
refund of any

include the right to receive certain disclosures, to request and obtain ¢
Insurance, to have the Mortgage Insurance terminated automatically, and/g

assigned to and shall be paid to Lender.

[f the Property is damaged, such Miscellaneous Proceeds shall be applied to r
the Property, if the restoration or repair is economically feasible and Lender's security ts not
such repair and restoration perlod Lender shall have the right to hold such Miscellaneou P

restoration in a single disbursement or in a series of progress payments as the work is completed. U
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4115010018

entig,made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
sha nof be requlred to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
air 15 not economically feasible or Lenders security would be lessened, the Mlscellaneous

otal taking, destruction, or loss in value of the Property, the Miscellaneous
the sums secured by this Security Instrument, whether or not then due, with the

1ely before the partial taking, destruction, or loss in value is equal to or greater
1‘&:{1 by this Security Instrument 1mmed1ately before the partial taking,
wer and Lender otherwise agree in writing, the sums secured by this
y the amount of the Miscellaneous Proceeds multiplied by the
f the sums sccured immediately before the partial taking,
) the fair market value of the Property immediately before the
ny balance shall be paid to Borrower.

destruction, or loss in vaiil
Security [nstrument shal

on, or loss in value of the Property in which the fair market
part1al taking, destruction, or loss in value is less than the
art1al taking, destructmn or loss i in value, unless

value of the Property immediately bcTor
amount of the sums secured immediate

ke an award to settle a claim for damages,
€ notice is given, Lender is authorized to
or repair of the Property or to the sums

Baorrower fails to respond to Lender within 30 days aft
collect and apply the Miscellaneous Proceeds either,
secured by this Security Instrument, whether or not t
owes Borrower Miscellaneous Proceeds or the party agal' 5
Miscellaneous Proceeds.

in the Property or rights under this Security Instrument. Borrower tamtu
has occurred, reinstate as provided in Section 19, by causing the actio (
ruling that, in Lender's judgment, precludes forfeiture of the Prop
Lmdcr s interest in the Property or rlghts under this Security lmtrume

to be dismissed with a
erial impairment of
any award or claim
hereby assigned

payment or modification of amortization of the sums sccured by this Security Instrumegt
to Borrower or any Successor in Interest of Borrower shall not operate to release the liab
any Successors in Interest of Borrower, Lender shall not be required to commence proce
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modif

of the sums secured by this Security Instrument by reason of any demand made by the crigind
any Successors in Interest of Borrower. Any forbearance by Lender in exercising any righ
including, without limitation, Lender's acceptance of payments from third persons, entities or Suct
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4115010018

rrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
right or remedy.

wer's obligations and liability shall be joint and several, However, any Borrower who
Instrument but does not execute the Note (a "co-signer™): (a) is co-signing this Security

ns of Section 18, any Successor in Interest of Borrower who assumes
e nty Instrument in writing, and is approved by Lender, shall obtain all

fer thls Sec,unty Instrument unless Lender agrees to such release in
is Security Instrument shall bind (except as provided in Section
Lender.

14. Loan Charges. Len ay charge Borrower fees for services performed in connection with
izig Lender’s interest in the Property and rights under this
, attorneys' fees, property inspection and valuation fees. In

writing, The covenants an
20) and benefit the successo

Security Instrument, including, but ti
regard to any other fees, the absence of e
to Borrower shall not be construed as a pizohi
that are expressly prehibited by this Securi

n the charging of such fee. Lender may not charge fees
rument or by Applicable Law.

If the Loan is subject to a law which'sets maximuim toan charges, and that law is finally mterpreted
50 that the interest or other loan charges collected or to be colfé ted in connection with the Loan exceed the
permitted limits, then: (a) any such loan charge shall b ' d by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already péllected from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender may cho make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrovwe feduces principal, the reduction will
be treated as a partial prepayment without any prepayment chirg wliether or not a prepayment charge is
provided for under the Note). Borrower's acceptance of any such refund ¢ by direct payment to Bortower
will constitute a waiver of any right of action Borrower might have arigthgiout of such overcharge.

15. Notices. All notices given by Borrower or Lender 1ireeni]
must be in writing. Any notice to Borrower in connection with this Sg

n-with this Security Instrument
ity Instrément shall be deemed to

address if sent by other means. Notice to any one Borrower shall con
Applicable Law expressly requires otherwise. The notice address sha
Borrower has des1gnated a qubstllute notice address by notice to Lender.

address, then Borrower Shd" only rcport a change of address through that spcmﬁmj proce
only one designated notice address under this Security Instrument at any one time. An

shall not be deemed to have been given to Lender until actually received by Lender. If alﬂlly,» i
this Security Instrument is also required under Applicable Law, the Applicable Law requi
the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instru
governed by federal law and the law of the jurisdiction in which the Property is located. All
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rovision or clause of this Security Instrument or the Note conflicts with Applicable Law, such
Qb 'ffl,,ct other prowsmns of this Security Instrument or the Note which can be given effcct

any action.

17. Borrower's
Instrument.

"Interest in the Property" 1
those beneficial mterests
“the transfer of title by Borrower at a future date to a purchaser,

v dnterest in the Property is sold or transferred (or if Borrower
stin Borrower is sold or transferred) without Lender's prior
written consent, Lender may requite iy yment in full of all sums secured by this Security
Instrument. However, this option shall
Applicable Law,

nt discontinued at any time prior
: powcr of sale contained in this
for the termination of Borrower's
irent. Those conditions are that

Borrower shall have the r1ght to have enforcement of thlé ‘Suﬁu
to the earliest of: (a) ﬁve days before sale of the Property p

Borrower: {a) p*tys Lender all sums Wthh then would be duc undef’ ﬁng
if no acceleration had occurred; (b) cures any default of any other
expenses incurred in enforcing this Security Instrument, including, b
fees, property inspection and valuation fees, and other fees incurred
interest in the Property and rights under this Security Instrument; and (d) ta
reasonably require to assure that Lender's interest in the Property and rights

as Lender may
rity Instrument,

forms, as selected by Lender: {a) cash; (b) money order; (c) certified check, bank che<!
cashier's check pr0v1ded any such check is drawn upon an institution whose depos1ts

Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

€ 35740 Page 1l of LS Form 3048
20150206 ! 105
Skagit County Auditor $95.00

2/6/2015 Page 11 of 23 2:14PM



4115010018

nte-due under the Note and this Security Instrument and performs other mortgage loan servicing
r the Note, this Security Instrument, and Applicable Law. There also might be one or more
oan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

: of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by a
e purchaser of the Note, the mortgage loan servicing obligations to Borrower will

time pcnod which must cla
reasonable for purposcs of thi
Borrower pursuant to Section 2
shall be deemed to satisfy the notice,aed 9pportunity to take corrective action provisions of this Section 20.

s Scetion 21: (a) "Hazardous Substances” are those
substances defined as toxic or hazardoug , 5, pollutants, or wastes by Environmental Law and the
following substances: gasoline, kerosene, o ammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solvents, materials con 1 asbestos or formaldehyde, and radioactive materials; {b)
"Environmental Law" means federal laws and.Jaws of the jusisdiction where the Property is located that

Property. Borrower shall not do,
iolation of any Environmental

sentences shall not apply to the presence, use, or storage on the Prop 1t
Substances that arc generally recognized to be appropriate to normal resi
the Property (including, but not limited to, hazardous substances in cok

Borrower shall promptly give Lender written notice of (a) any i
or other action by any governmental or regulatory agency or private party i
Hazardous Substance or Environmental Law of which Borrower has
Environmental Condition, including but not limited to, any spilling, leaking, disghar
release of any Hazardous Substance, and {c) any condition caused by the presenc
Hazardous Substance which adversely affects the value of the Property. If Borrowe
any governmental or regulatory authority, or any private party, that any removal or oth

remedial actions in accordance with Environmental Law. Nothing herein shall create &
Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as folipavs
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22.. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
wer's breach of any covenant or agreement in this Security Instrument (but not prior
nder Section 18 unless Applicable Law provides otherwise). The notice shall specify:
) the action required to cure the default; (c) a date, not less than 30 days from the

in the future. Th
right to bring a
to aceeleratio
Law. If the default is ne
require immediate paysf

on or before the date specified in the notice, Lender at its option, may
I of all sums secured by this Security Instrument without further
f sale and/or any other remedies permitted by Applicable Law.
expenses incurred in pursuing the remedies provided in this
tp, reasonable attorneys' fees and costs of title evidence.

Lender shall be entitle
Section 22, including, b

other persons as Applicable Law'may feguire. After the time required by Applicable Law and after
publication of the notice of sale, Trustée,/without demand on Borrower, shall sell the Property at
public auction to the highest bidder at the'time’apd place and under the terms designated in the notice
of sale in one or more parcels and in an Trustee determines. Trustee may pestpone sale of the
Property for a period or periods permitfad.by Applicable Law by public anneuncement at the time
and place fixed in the notice of sale. Lendez, 6r its designee may purchase the Property at any sale.

od conveying the Property without any
¢ Trustee's deed shall be prima facie
all apply the proceeds of the sale in the
otlimited to, reasonable Trustee's and

Trustee shall deliver to the purchaser Trustee's
covenant or warranty, expressed or implied. The ¢
evidence of the truth of the statements made therei
following order: (a) to all expenses of the sale, inc¢

place.
23. Reconveyance. Upon payment of all sums secur

debt secured by this Security Instrument to Trustee. Trustee shalf rec
the person or persons legally entitled to it. Such person or persons shs
Trustee's fee for preparing the reconveyance.

24. Substitute Trustee. In accordance with Applicable Law, Lender
a sueccessor trustee to any Trustee appointed hereunder who has ceased to a
Property, the successor trustee shall succeed to all the titie, power and duties
and by Applicable Law. ‘

25. Use of Property. The Property is not used principally for agricultural putpt

26. Attorneys’ Fees. Lender shall be entitled to recover its reasonable attorné
any action or proceeding to construe or enforce any term of this Security Instrument. The
fees,” whenever used in this Security Instrument, shall include without limitation attorneys’ fee ingired:
Lender in any bankruptcy procesding or on appeal.

onyeyance of the
justee herein

WASHINGTON - Sinple Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
€ 35740 Page 13 of 15
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4115010018

AL AGREEMENTS OR ORAL COMMITMENTS TO LOAN MONEY,
D CREDIT, OR TO FORBEAR FROM ENFORCING REPAYMENT OF A
NOT ENFORCEABLE UNDER WASHINGTON LAW.

Borrower accepts and agrees to the terms and covenants contained in this Security
executed by Borrower and recorded with it.

//?%J’

7
MERSON - 6ATE -

low This Line For Acknowledgment]

STATE OF _ W A

COUNTY OF _JKua k-

c

On this day pergonally appeared befi
ﬁ : Mues . Emerson

ocy‘_{\ Cimer~San G

to me known to be the individual or individuals descst
instrument, and acknowledged that he/she/they signed th
deed, for the uses and purposes therein mentioned.

Notary Public
State of Washington
CLARENCE W ARMSTRONG
My Appointment Expires Oct 9, 2015

y Appointment Expires: _/D / oLl

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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TGAGE LOAN ORIGINATOR GREG P JONES
WADE MORTGAGE LICENSING SYSTEM AND REGISTRY IDENTIFICATION NUMBER

NEW PENN FIHAN
4000 CHEMICAL RO
PLYMOUTH MEETING
{925) 349-2170 *

WASHINGTON - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
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.DEVELOPMENT RIDER

EMERSON
Loan#: 4115010018
MIN: 100754441150100180

THIS PLANNED UNIT DEVE MENT RIDER is madc this 28TH day of JANUARY,
2015, and is incorporated into and shall emed to amend and supplement the Mortgage, Deed
of Trust, or Security Decd (the "Security Instrumen he same date, given by the undersigned
(the "Borrower") to secure Borrower's Notc to NEW” PENN 4 FINANCIAL, LLC, (thc "Lender) of
the same date and covering the Property described in, the Sécurity Instrument and located at:
24294 NOQKACHAMP HILLS DR, ERNON, WA 58274
[Property Addre

The Property includes, but is not limited to, a parcel of:
with other such parcels and certain common area . as described in THE
COVENANTS, CONDITIONS AND RESTRICTIONS FI K!EC;ORD THAT AFFECT
THE PROPERTY (the "Declaration"). The Property is a part o t development known
as

ved with a dwelling, together

MOUNT VERNON

[Name of Planned Unit Development]

(the "PUD"), Thc Property also includes Borrower's interest in the h

equivalent entity owning or managing the common arcas and facilities of i

Association”} and the uses, benefits and proceeds of Borrower's interest. <

PUD COVENANTS. In addition to the covenants and agreements m
Instrument, Borrower and Lender further covenant and agree as follows:

A, PUD Obligations. Borrower shall perform all of Borrower's obliga

oclation or
¢ "Owners

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INST
€ 34,19 Form 3150 1/01 (page { o
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MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

tie PLID's Constituent Documents. The "Constituents Documents” are the: (i) Declaration,;
i) articles of incoxporation, trust instrument or any equivalent document which creates the

within the term "
earthquakeq and
provision in S&¢
installments for pro
Section 5 to mainta
the ¢xtent that the reqliss
What Lender requg
the loan.
Borrower shall give Le
insurance covcrage provided b

frcoverage," and any other hazards, including, but not limited to,
hich Lender requires insurance, then: (i) Lender waives the
s¢ Periodic Payment to Lender of the yearly premium

property insurance proceeds in lieu of restoration
,,Ly, or to €OmIMON areas and facilities of the PUD,

then due, with the excess, if any, paid to B

C. Public Liability Insurance. B
reasonable to ensure that the Owncrs Associatior
policy acceptable in form, amount, and extent of ¢

D. Condemnation. The proceeds of any awarc
consequential, payable to Borrower in connection with.
of all or any part of the Property or the common areas and £
conveyance in lieu of condemnatlon are hereby assigned an"

provided 1n Section 11.
E. Lender's Prior Consent. Borrower shall not, except a

(i) the abandonment or termination of the PUD, except for abandonme
required by law in the case of substantial destruction by fire or other casua

€= 3419 Form 3150 1/01 (page 2 of 3 pages

L
Skagit County Auditar
2/6/2015 Page 17 of
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4115010013

F. Remedies. [f Borrower docs not pay PUD dues and assessments when due, then
ay pay them. Any amounts disbursed by Lender under this paragraph F shall
ditional debt of Borrowcr secured by the Security Instrument. Unless Borrower

at the Note rate and shall be payable, with interest, upon notice from
r requesting payment.

4rSoff - DATE -

MULTISTATE PUD RIDER- Single Family -Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
= 3419 Form 3150 1/01 (page 3 of 3 page
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MORTGAGE ELEC EGISTRATION SYSTEMS, INC. RIDER

'ERS Rider)

“EMERSON
oan #: 4115010018
MIN:100754441150100180

THIS MORTGAGE ELECTRONIE REGISTRATION SYSTEMS, INC. RIDER ("MERS
Rider") is made this 28TH day of JANUARY, nd is incorporated into and amends and
supplements the Deed of Trust (the "Securi ") of the same date given by the
undersigned (the "Borrower," whether there a "more persons undersigned) to secure
Borrowser's Note to NEW PENN FINANCIAL, LLC. f the same date and covering
the Property described in the Security Instrument, whi located at: 24294 NOOKACHAMP
HILLS DR, MOUNT VERNON, WA 98274 [Proparty Addre

In addition to the covenants and agreements made in the Se

11, Borrower and Lender
further covenant and agree that the Security Instrument is amen :

A. DEFINITIONS
1. The Definitions section of the Security Instrument is amende

"Lender" is NEW PENN FINANCIAL, LLC. Lenderisa LIM
CORPORATION organized and existing under the laws of DELAWARE. Lende
CHEMICAL ROAD, SUITE 200, PLYMOUTH MEETING, PA 194§

MERS RIDER - SingleFamily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
€ [3587.4 Form 3158 04/2014 (page ! of
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4115010018

S" is Mortgage Electronic Registration Systems, Inc. MERS is a separate
s'thc Nominee for Lender and is acting solely for Lender. MERS is organized and
of Delaware, and has an address and telephone number of PO Box 2026,
1. (888) 679-MERS. MERS is appointed as the Nominee for Lender to
s and obligations of Lender as Lender may from time to time direct,

existing unde
Flint, ME 4850
exercise the rig
including but not
part this Secutity I
Security Instrument,
under this Security In

foreclosing or directing Trustee to institute foreclosure of this
such other actions as Lender may deem necessary or appropriate
term "MERS" includes any successors and assigns of MERS.
bind MERS, its successors and assigns, as well as Lender, until
MERS' Nominee 1nteres

2. The Definitions s
following dcfinition:

read as follows:

This Security Instrument sccures to Lendr
rencwals, extensions and modifications of the Note;
covenants and agreements under this Security Instrumen
irrevocably grants and conveys to Trustee, in trust, with pow
property located in the COUNTY (Typc of Recording Jurisdiction;
Jurisdiction):

SEE ATTACHED LEGAL DESCRIPTION
which currently has the address of 24294 NOOKACHAMP HILLS D
98274 ("Property Address'™):

he following described
SKAGIT (Name of Recording

UNT. VERNON, WA

TOGETHER WITH all the improvements now or hercafter erected o
easements, appurtenances, and fixtures now or hereafter a part of the prope
and additions shall also be covered by this Security Instrument. All of the foregg
in this Security Instrument as the "Property."

operty, and all
replacements

Lender, as the beneficiary under this Security Instrument, designates ‘_
Nominee for Lender. Any notice required by Applicable Law or this Security Instruimer
served on Lender must be served on MERS as the designated Nominee for Lender.

MERS RIDER - SingleFamily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
€ [8587.4 Form 3158 04/2014 (page 2 of 4 page
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4115010018

and agrees that MERS, as the designated Nominee for Lender, has the right to excrcisc
erests granted by Borrower to Lender, including, but not limited to, the right to
ell the Property; and to take any action required of Lender including, but not limited
releasing this Security Instrument, and substituting a successor trustee.

58 Applicable Law expressly requires otherwisc. The notice
address shall be the Property Address unless Borrower has designated a substitute notice address

Lender specifies a procedure forig)
report a change of address through
notice address under this Security In
by delivering it or by mailing 1t by fi
has designated another address by noti

mail to Lender's address stated herein unless Lender
Borrower. Borrower acknowledges that any notice

intil actually received by MERS. Any
be deemcd to have been given to
Lender until actually received by Lender, If any notice
required under Applicable Law, the Applicable Law re
requircment under this Security Instrument.

20. Sale of Note; Change of Loan Servicer; Notice of Grie
interest in the Note (together with this Security Instrument) can be sol
prior notice to Borrower. Lender acknowledges that until it directs
Nominee interest in this Security Instrument, MERS remains the Nomine
authority to exercise the rights of Lender. A sale might result in a change in

Instrument and performs other mortgage loan servicing obligations under the No
Instrument, and Applicable Law. There dlSO might be one or more changcs of the

written notice of the change Wh]Ch will state the name and address of the new Loan Sefs

MERS RIDER - SingleFamily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
= 85874 Form 3158 04/2014 (page 3 of 4 pag
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4115010018

ich payments should be made and any other information RESPA requires in
th a noticc of transfer of servicing. If the Note is sold and thereafter the Loan is

pursuant to this Securt
of, or any duty owed

istfument or that atleges that the other party has breached any provision
' f, this Security Instrument, until such Borrower or Lender has
tice given in compliance with the requirements of Section 15})
the other party hereto a reasonable period after the giving of
such notice to take correct Applicable Law provides a time period which must elapse
before certain action can be taken? that time period will be deemed to be reasonable for purposes of
this paragraph. The notice of agcelerati nd opportunity to cure given to Borrower pursuant to
Section 22 and the notice of accé n to Borrower pursuant to Scction 18 shall be deemed
to satisfy the notice and opportunity orzegtive action provisions of this Section 20,

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrumentis amended’to rcad as follows:

24. Substitute Trustee. [n accordance
time to time appoint a successor trustee to any Trugtes.a
Without conveyance of the Property, the successor trast
duties conferred upon Trustee herein and by Applicable

ble Law, Lender or MERS may from
d hereunder who has ceased to act.
ceed to all the title, power and

rms and covenants contained

ﬁi’/ﬂf /A@/ P

2 BORRO%EE.__/I{QGER O EMERS({N - DATE -

m o ma% //5%{0 /57

- BORRO ER - MARY E EMERSON -  DAT
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Exhibit "A"

the City of Mount Vernon, County of SKAGIT, State of Washington, described as
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