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EFURN ADDRESS:
Hesitage Bank
" Loan Operations

Reference # (if applicadl Additional on page

Grantor(s}:

Grantee(s)
1. Heritage Bank

) Additional on page 2
Assessor's Tax Parcel ID#: 340323- roperty |.D. No.: P22430

below as "Grantor”) and Heritage
A 98507 (referred to below as

“Lender").
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uable consideration, Grantor hereby assigns, grants a continuing security
'S to Lender ali of Grantor's right, title, and interest in and to the Renis

hwest V4 of the Southwest 1/4 of Section 23, Township 34 North,
cribed as follows:

thence North 110eet]
thence West 90 feet

Situate in the County of Skegit;y State of Washington.

The Property or its address is comm n as 16016 MCLEAN ROAD, MOUNT VERNON,
WA 98273. The Property tax idestification number is 340323-3-004-0000 Property I.D. No.:
P22430.

THIS ASSIGNMENT IS GIVEN TO SECURE (1) PAYMEN; OF'THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY
AND ALL OBLIGATIONS OF GRANTOR UNDER TE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS.
THIS ASSIGNMENT IS GIVEN AND ACCEPTED LLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwisg provided in this Assignment or any Related Documents, Grantor
shall pay to Lender all amounts secured by this ﬁgss&gnment as they become due, and shall strictly perform all of
Grantor's obligations under this Assignment. Unless andiuntil Lender exarcises its right to collect the Rents as provided
below and so long as there is no default under this Assiginment, Granb#may remain in possessien and control of and
operate and manage the Property and collect the Rents, prowded that
not constitute Lender's consent to the use of cash collataral in a

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Gran

Ownership. Grantor is entitled to receive the Rents fre:
claims except as disclosed to and aceepted by Lender in wr

Right to Assign. Grantor has the full right, power and authc
convey the Rents to Lender.

is Assignmant and to assign and

No Prior Assignment. Grantor has not previously assigned or conveyed th
instrument now in force.

ts to any other person by any

No Further Transfer. Grantor will not sell, assign, encumber, or oth
Rents except as provided in this Assignment.

LENDER'S RIGHT TO RECEIVE AND COLLECT RENTS. Lender shall have the ri
default shall have occurred under this Assignment, to collect and receive the Re
given and granted the following rights, powers and authority:

e of any of Grantor's rights in the

Notice to Tenmants. Lender may send notices to any and all tenants
Assignment and directing all Rents to ba paid directly to Lender or Lender's ag

Enter the Property. Lender may enter upon and take possession of the Property
the tenants or from any other persons liable therefor, all of the Rents; institute and
necessary for the protection of the Property, including such proceedings as
possession of the Property; collect the Rents and remove any tenant or tenants or o £

Maintain the Property. Lender may enter upon the Property ta maintain the Property &
to pay the costs therecf and of all services of all employees, including their equipment,“arf:0
and expenses of maintaining the Property in proper. repair and condition, and also to pay all tax

affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may desm appropriate, eithel
name or in Grantor's name, to rent and manage the Property, including the collection and application of

Other Acts. Lender may do all such other things and acts with respect to the Property as Lender m
appropriate and may act exclusively and solely in the place and stead of Grantor and 1o have all of the p
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or things, and the fact 3
Lender shall have performed one or more of the foregoing acts or things shall not require Lender to do any ofifer
specific act ar thing.
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der may pay such costs and expenses from the Rents. Lender, in its sole discretion, shall
f any and all Rents received by it; however, any such Rents received by Lender which are
d expenses shall be applied to the Indebtedness. All expenditures made by Lender under
imbursed from the Rents shall become a part of the Indebtedness secured by this
zbfe on demand, with interest at the Note rate from date of expenditure until paid.

FULL PERFORMANCGE.
imposed upon Grantor
Grantor a suitable satist:

ssignment, the Note, and the Related Documents, Lender shall execute and deliver to
is Assignment and suitable statements of termination of any fi nancing statament on

paid by Grantor, if pa,rmltte .
LENDER'S EXPENDITURES.

y gittion or proceedmg is commenced that would materially affect Lender's interest in
the Property or if Grantor fai ‘ ith any provision of this Assignment ar any Related Documents, including but
not limited to Grantor's fail pay when dus any amounts Grantor is required to discharge or pay under
this Assignment or any Rala d_Bogusient Lender on Grantor's behalf may (but shall not be obligated to) take any
action that Lender deems ap i ding but not limited to discharging or paying all taxes, liens, security
interests, encumbrances and of; gt any time levied or placed on the Rents or the Property and paying all costs
for insuring, maintaining and | operty. Al such expenditures incurred or paid by Lender for such
purposes will then bear interest under the Note from the date incurred or paid by Lender to the date
of repayment by Grantor. All sugh illbecome a part of the Indebtedness and, at Lender's option, will {A)
be payable on demand; (B) be adiis ance of the Note and be apportioned among and be payable with any
installment payments to become due geiring either (1) the term of any applicable insurance pelicy; or (2} the
remaining term of the Note; or (C) «f i lloon payment which will be due and payable at the Note's
maturity. The Assignment also will sec . 1 i
and remedies to which Lender may be erdified ups

DEFAULT. Each of the following, at Lendér's uptiy all constitute an Event of Default under this Assignment:
Payment Default. Grantor fails to make an

Qther Defaults. Grantor fails to comply: i
contained in this Assignment or in any © glited Documents or to comply with or to perform any term,
obligation, covenant or condition contained indhy.Gther agreement between Lender and Grantor.

Default in Favor of Third Parties. Any guarantor dr Grantor defsiiith, under any loan, extension of credit, secunty
agreement, purchase or sales agreement, or any other agree i favor of any other credltor or person that may
materially affect any of any guarantor's or Grantor's property”
this Assignment or any of the Related Documents,

False Statements. Any warranty, representation or statemient.ia ished to Lender by Graptor or on

either now or at the time made or fummished or becomes false or mi

Defective Collateralization. This Assignment or any of the Relate
{including failure of any collataral document to create a valid and
for any reason.

Death or Insolvency. The dissolution of Grantor's (regardless of
member withdraws from the limited liability company, or any cther tarmmat'
business or the death of any mamber, the insolvency of Grantor, the appaing eceiver for any part of
Grantor's property, any assignment for the benefit of creditors, any type of ditor workout, or the
commencement of any proceeding under any bankruptoy or insolvency laws ‘y‘ againsk

, conttnue is made), any
's axistance as a going

Credltor or Forfelture Proceadings. Commencement of foreclosure or forfeitis
proceeding, self-help, repossession or any other method, by any creditor of Grant
against the Rents or any property securing the Indebtedness. This includes a garry
accounts, including deposit accounts, with Lender. However, this Event of Defa
good faith dispute by Grantor as to the validity or reasonableness of the claim whic

governmental agency
nt of any of Grantor's
if there is a
creditor or
2, rdces ; deposits
with Lender monies or a surety bond for the creditor or forfeiture proceeding, in an amiqunt determidie Lender,

Events Affecting Guarantor. Any of the preceding events ocours with respect to any Guaf
Indebtedness or any Guarantor dies or becomes incompetent, or revokes or disputes the validity
under, any Guaranty of the Indebtedness.

Adverse Change. A material adverse change occurs in Grantor's financial condition, or Len et
prospect of payment or performance of the Indebtedness is impaired.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occumrence of any Event of Default and at any time thereg
may exercise any one or more of the following rights and remedies, in addition to any other rights or remedig
by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare t
Indebtedness immediately due and payable, including any prepayment penalty that Grantor would be requ
pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to take possession of the Property and
collect the Rents, including amourits past due and unpaid, and apply the net proceeds, over and above Lender's
costs, against the Indebtedness. In furtherance of this right, Lender shall have all the rights provided for in the

NAIMPERNIIR
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MISCELLANEQUS PROVISIONS. The following mi

tr"Receive and Collect Rents Section, above. If the Rents are collected by Lender, then Grantor
j s Lender as Grantor's attorney-in-fact to endarse instruments received in payment thereof in

Lender ip, esp"
npt arg

Appoint Receiv ; all have the right to have a receiver appointed to take possession of all or any part of
the Property, wrt owes to protect and preserve the Property, to operate the Property preceding or pending
foreclosure or s 7nr:§ to oﬁect the Rents from the Property and apply the prooeeds over and above the cost of

Indebtedness by a substa ral‘ ainount. Employment by Lender shall not disqualify a parson from serving as a

receivar.

Other Remedies. Lender.4h ave & other rights and remedies provided in this Assignment or the Note or by
law.

Election of Remedies. EIei o by Len to pursue any remedy shall not exclude pursuit of any other remedy, and
an electmn to make expend fires or toftake action to perform an obligation of Grantor under this Assignment, after
ect.bender's right to declare a default and exercise its remedies.

Attorneys' Fees; Expenses
Lender shall be entitled to r stim as the court may adjudge reasonable as attorneys’ fees at tial and
upon any appeal. Whether or ngt any court action rs mvolved and to the extent not prohibited by law, all
reasonable expenses Lender incuf i
interest or the enforcement of its a part of the Indebtedness payable on demand and shall bear
i iture until repaid. Expenses covered by this paragraph include,
nder applicable law, Lender's attorneys’ fees and Lender's legal
ttorneys fees and expenses for bankruptcy proceedings

without limitation, however subjact arlry
expenses, whether or not there is a Iaws i

collection services, the cost of searching
reports, and appraisal fees, title insuranc

Grantor also will pay any court costs, in ad Il other sums provided by law.

neous provisions are a part of this Assignment:

Amendments. This Assignment, together with
agreement of the parties as to the matters set féri!
Assignment shall be effective unless given in writing and sig
bound by the alteration or amendment.

Caption Headings. Caption headings in this Assignment gie
to interpret or define the provisions of this Assignmaent.

Governing Law. This Assignment wlll be governed by féderal iw spplicable to Lender and, to the extent not
preempted by federal law, the laws of the State of Washington withoy rd to its conflicts of law provisions.
This Assignment has been accepted by Lender in the State of

Related Pocuments, constitutes the entire understanding and
b in this Assigfiment. No alteration of or amandment to this
y the party or parties sought to be charged or

r convenignce purposes only and are not fo be used

Choice of Venue. If there is a lawsuit, Grantor agrees upon Lends ubmit to the jurisdiction of the

courts of Thurston County, State of Washington.

Merger. There shall be no merger of the interest or estate creat
estate in the Property at any time held by or for the benefit of Lend:
of Lender,

Interpretation. (1) In all cases where there is more than one Borrower or
Assignment in the singular shall be deemed to have been used in the plural
require. {2) If more than one person signs this Assignment as "Grantor," {
and several. This means that if Lender brings a lawsuit, Lender may sue
Borrower and Grantor are not the same person, Lender need not sue Borrowel
jeined in any lawsuit, (3) The names glven to paragraphs or sectlons in thi’a -r'\asrg fept” are for convenience

nment with any other interast or
s Without the written consent

all words used in this
xt and construction so
f each Grantor are joint
f the Grantors. |If

No Walver by Lender. Lender shall not be deemed to have waived any rights under this Assrg fnert unless such
waiver is given in writing and signed by Lender. Mo delay or omission on the part ofiLénder i i
shall aperate as a waiver of such right or any other right. A waiver by Lender of ig?Assignment
i i wvith that
provision or any other provision of this Assignment. No prior waiver by Lender, nor any cBilrse
Lender and Grantor, shall constitute a waiver of any of Lender's rights or of any of Grantor’
future transactions. Whenever the consent of Lender is required under this Assignment; thy
consent by Lender in any instance shall not constitute continuing consent to subsequent
consent is required and in all cases such censent may be granted or withheld in the sole discretiy

Notices, Subjegt to applicable faw, and except for notica required or allowed by !aw ta b

first class, certified or registered mail postage prepaid, drrected to the addresses shown near the begm'nr
Assignment. Any party may change its address for notices under this Assignment by giving formal written no
to the other parties, specifying that the purpose of the notice is to change the party's address, =

faw, and except for notice required or allowed by law to be given in another manner, if there is more tha
Grantor, any notice given by Lender to any Grantor is deemed to be notice given to ali Grantors.

Powers of Attorney. The varlous agencies and powers of attorney conveyed on Lender under this Assignment’
granted for purposes of security and may not be revoked by Grantor until such time as the same are renounced by
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.court of competent jurisdiction finds any provision of this Assignment fo be illegal, invalid, or
any circumstance, that finding shall not make the offending provision illegal, invalid, or
ny other circumstance. If faasible, the offending provision shall be considered maodified so
valid and enforceable. If the offending provision cannot be so modified, it shall be
m this Assignment. Unless otherwise required by law, the illegality, invalidity, or
ovision of this Assignment shall not affect the legality, validity or enforceability of any

ject to any limitations stated in this Assignment on transfer of Grantor's interest, this
upon and inure to the benefit of the parties, their successors and assigns. |If

assance in the performance of this Assignment.

ment hereby waive the right to any jury trial in any action, proceeding, or
counterclalm brought I?f( a

Walver of Homestead Exe r hereby releases and waives all nghts and benefits of the homestead

exemption laws of the Sta to all Indebtedness secured by this Assignment.

Waiver of Right of Redeémption HSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGHMENT, GRANFOR HEREBY WAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM
ENT OF FORECLOSURE ON GRANTOR'S BEHALF AND ON BEHALF OF
DGM REDITORS OF GRANTOR, ACQUIRING ANY INTEREST IN OR

rms shall have the following meanings when used in this
, alt references to dollar amounts shall mean amounts in lawful
rms wsed in the singular shall include the plural, and the plural

Assignment, Unless specifically stated téithit, ¢
money of the United States of America. Words

shall include the singular, as the context may regui
have the meanings attributed to such terms in

Assignment. The word "Assignment mear
be amended or modified from time to time, t
OF RENTS from time to time.

IGNMENT OF RENTS, as this ASSIGNMENT OF RENTS may
ar with all exhibits and schedules attached to this ASSIGNMENT

Event of Default. The words "Event of Default” mean any
the default section of this Assignment.

Guarantor. The word "Guarantor" means any guarants
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Gua
guaranty of all or part of the Note.

Indebtedness. The word “Indebtedness’ means all principal, intergst, and gther amounts, costs and expenses
payable under the Note or Related Documents, together with alf xtensions of, medifications of,
consolidations of and substitutions for the Mote or Related Dacumerits maunts expended or advanced by

this Assignment, together with interest on such amounts as provided in' this \

Lender. The word "Lender” means Heritage Bank, its successors and assig

Note. The word "Note” means the promissory note dated February 5, 2015,
amount of $198,050.00 from Grantor to Lendsr, together with all ren
of, refinancings of, conselidations of, and substitutions for the promissory not

Property. The word “Property” means all of Grantor's right, title and interés
described in the "Assignment” section of this Assignmant.

Related Documents. The words "Related Documents” mean all promissory n
agreements, anvironmental agreements, guaranties, security agreements, mortgag
deeds, collateral mortgages, and all other instruments, agreements and document
existing, executed in connection with the Indebtedness.

credjt’ agicements, loan
5 tuﬂi security

Rents. The word "Rents”™ means all of Granter's present and future rights, title and intere
and alf present and future Ieases, including, without limitation, all rents, revenue. inct

now of later, including W|thout limitation Grantor's r|ght to enforce such leases and to receive ard
and proceeds thereunder.
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HNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS ASSIGNMENT, AND NOT
., AUTHORIZED SIGNER, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED AND EXECUTED

N FEBRUARY §, 2015,

NG PROPERTIES, LLC
\\\\\\\““'
. w WE

of BIG FOG PROPERTIES, LLC ?9‘ \\\\\“‘“muydfo

X 5; Gr"'
= [+] AQ‘.

OMPANY ACKNOWLE‘I:jéME-NF *

%

)

staTe oF AN C’t%\fﬁcx%flsﬁ@
COUNTY OF _ "> Kag . A

On this S“-VP'\ day of . 20 5 before me, the undersigned
Notary Public, perscnally appeared JACOB S H('.’WL ‘Meinber ofBIG FOG PROPERTIES LLC, and personally known to
me of proved to me oh the basis of satisfactory £ wd ce to be a member or designated agent of the limited liability

s

agreement, for the uses and purposes therein mentioné

Assi ent w& executed the Assignment on be@lf of the i
Byb_ \
T I

Notary Public in and for the State ofL»J.A ; commission expires 1 ‘S “ LO
\\\\\\\\\.\\ W '
SGBRRA K ‘1’

STATE OF LL) asSh, /U:\:Jmf\

COUNTY OF SKQUS}\ -

On this = day of (% b rle vy

MNotary Public, personally appeared ROBERT L CRAWFORD Memﬂr of BIG FO

agent of the limited
ent to be the free and

liabitity company that executed the ASSIGNMENT OF RENTS and acknowledged the As
voluntary act and deed of the limited liability company, by autherity of statute, its g

exefﬂ%s(srjmsnt and in fact executed the Assignment on behalf of the limited liabk
By —_— -

NOMC in and for the State of M/ ' My commission expir

14.5.10.004 Copr. D+H USA Corporation 19297, 2015, All Rights Reserugt.
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