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ASSIGNMEMT-OF LEASES AND RENTS

Grantor(s): New Life Christian Church, a nonprofit corporation
Grantee(s): Ukrainian Federal Credit Unid:

Legal Description:  Section 18, Township 34 North, Ran
legal on Exhibit A

Assessor's Property Tax Parcel or Account No.:

Life Christian Church, a Washington nonprofit corporation, whose a
Mount Vernon, Washington 98273 (referred to below as "Grantor™), a
Union, whose address is 824 East Ridge Road, Rochester, New York
"Lender").

r Bend Road,
deral Credit
to below as

right, title, and interest in and to all Leases and the Rents from the Property descri
Exhibit A, incorporated herein by this reference, located in Skagit County, State of @
Assignment is recorded in accordance with RCW 65.08.070; the lien created by th
intended to be specific, perfected and choate upon the recording of this Assignment.
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grants to Grantor a license to collect the Rents and profits, which license may be revoked at
option and shall be automatically revoked upon acceleration of all or part of the Indebtedness.

DEFINITIONS. The following words shall have the following meanings when used in this Assignment.
rwise defined in this Assignment shall have the meanings attributed to such terms in the
mercial Code. All references to dollar amounts shall mean amounts in lawful money of the

Borrower.
corporation,

Indebtedness. The word *

and any amounts expended
expenses incurred by Lender te,
the Related Documents, together W

ligations of Grantor under this Assignment or any of
nterest on such amounts as provided in the Note.

all leas&s‘r subleases, tenancies, licenses, occupancy
f the Real Property, together with any
cements thereof, and any optiens, rights
der any lease now or hereafier in effect.

Leases. The word "Leases" mea

Assignment in the original principal amount of Seven &
Dollars ($750,000.00) from Borrower to Lender, together.

agreement,

Property. The word "Property” means the real property, a
described above in the "Assignment” section.

trust, and all other instruments, agreements and documents whether now or hereaﬁer wisting
executed in connection with the Indebtedness.
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ents, The word "Rents" means all rents, revenues, income, issues, and profits from the Leases
ownership of the Property, whether due now or later, including without limitation all awards
ayments of any kind derived from or relating to the Leases, the proceeds of any rental or
rents insurance and all security deposits, excluding any income arising from services
or goods sold by the Grantor.

Y AND ALL OBLIGATIONS OF BORROWER UNDER THE NOTE, THIS
HE RELATED DOCUMENTS. THIS ASSIGNMENT IS GIVEN AND

deficiency, before or a
judicially or by exercise
action or inaction of L
Property, or any delay by Len
the Note with Lender no matter

:commencement or completion of any foreclosure action, either
e Grantor waives any defenses that may arise because of any

~eahzm upon the Property. Grantor agrees t¢ remain liable under
er takes or fails to take under this Assignment.

PAYMENT AND PERFORMAN
pay to Lender all amounts secured b

t as otherwise provided in this Assignment, Borrower shall
%slgﬁment as they become due, and Grantor shall strictly
ssignment. Unless and until Lender exercises its right to
g as there is no default under this Assignment, Grantor may

With respect to the Rents, Grantor represents and warra

Ownership. Grantor is entitled to receive the R

encumbrances, and claims except as disclosed to and ‘actepied-by. bender in writing.

Right to Assign. Grantor has the full right, power, and

rity to;enter into this Assignment
and to assign and convey the Leases and Rents to Lender. ;

Neo Prior Assignment. Grantor has not previcusly assigned or co ‘the Leases and Rents to

any other person by any instrument now in force.

No Further Transfer. Grantor will not sell, assign, encumber, or i ose of any of
Grantor's rights in the Leases and Rents except as provided in this Assign '

of this Assignment and directing all Rents to be paid directly to Lender or Lender's age:ntﬁ

ARk
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nter the Property. Lender may enter upon and take possession of the Property; demand,
collect and receive from the tenants or from any other persons liable therefor, all of the Rents;
stitpte and carry on all legal proceedings necessary for the protection of the Property, including

Property. Lender may enter upon the Property to maintain the Property and keep
air; to pay the costs thereof and of all services of all employees, including their
6f all continuing costs and expenses of maintaining the Property in proper repair
Iso to pay all taxes, assessments and water utilities, and the premiums on fire

Lender may do any and all things to execute and comply with
all other laws, rules, orders, ordinances and requirements of all

term or terms and on s

Employ Agents. Lend

Other Acts. Lender may do all sigh other things and acts with respect to the Property as Lender
may deetn appropriate and may act exélusively and solely in the place and stead of Grantor and to
have all of the powers of Grantor for th€ purpos above.

No Requirement te Act. Lender shall not
and the fact that Lender shall have performed:
require Lender to do any other specific act or thin:

do any of the {oregoing acts or things,
he foregoing acts or things shall not

APPLICATION OF RENTS. All costs and expenses
Property shall be for Grantor and Borrower's account and Lendh
the Rents. Lender, in its sole discretion, shall determine the app
it; however, any such Rents received by Lender which are not applie
applied 1o the Indebtedness. All expenditures made by Lender unde:
from the Rents shall become 2 part of the Indebtedness secured by t
on demand, with interest at the Note rate from date of expenditure until pai

Lender in connection with the
nch costs and expenses from

FULL PERFORMANCE. If Borrower pays all of the Indebtedness
Grantor otherwise perform all the obligations imposed upon Grantor under this Assi
the Related Documents, Lender shall execute and deliver to Grantor a suit
Assxgnment and sultablc statements of termination of any ﬁnancmg statement on

Lender's interest in the Property or if Grantor fails to comply with any provision of this Assignment
any Related Documents, including but not limited to Grantor's failure to discharge or pay when.due
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ioupts, Grantor is required to discharge or pay under this Assignment or any Related Documents,

on Grantor's behalf may (but shall not be obligated to) take any action that Lender deems
iafeincluding but not limited to discharging or paying all taxes, liens, security interests,
and other claims, at any time levied or placed on the Rents or the Property and paying all

the date of repayment by Grantor. All such expenses will become a part of the
nder's option, will (A) be payable on demand;, (B) be added to the balance of
ed among and be payable with any installment payments to become due during
plicable insurance policy; or (2) the remaining term of the Note; or (C) be
ich will be due and payable at the Note's maturity. The Property also will
. Such right shall be in addition to all other rights and remedies to which

DEFAULT. Each of'the {
Default™) under this Ass

Default on Indebtec
Indebtedness.

Compliance Default. Failure
covenant or condition containe

breach of the same provision of this Assignmen
be cured (and no Event of Default will have

failure and thercafter continues and completes
produce compliance within ninety (90) days after no

Breaches. Any warranty, representation or statemen
behalf of Grantor under this Assignment, the Note or the
made or furnished was, false in any material respect. :

Other Defaults. Failure of Borrower or Grantor to comply with &
or condition contained in any other agreement between Borrower o

of any proceeding under any bankruptcy or insolvency laws by or agai
provided however, that Borrower or Grantor shal! have thirty (30) day:

of Borrower or Grantor) also shall constitute an Event of Default under this" Ass
provided, however, that if Lender determines in its reasonable discretion that its inter
materially impaired, Lender shall permit the deceased's estate to assume unconditions
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gbligations arising hereunder in 2 manner reasonably acceptable to Lender and, in so doing, cure
Event of Default.

Foreclosure, Etc. Commencement of foreclosure, whether by judicial proceeding, self-help,
sion or any other method, by any creditor of Grantor against any of the Property.
\ is subscctlon shall not apply in the event of a good faith dlspute by Grantor as to the

14 ;uarantor. Any Guarantor seeks, claims, or otherwise attempts to limit,

interests are n
unconditionally
and, in doing so, cti

mpaired, Lender shall permit the Guarantor's estale fo assume
arising under the guaranty in a manner satisfactory to Lender,

] Upon the occurrence of an Event of Default, the license
granted to Grantor to collect the Rents shall be automatically and immediately revoked without further
notice to or demand upon Grantor, and Lenders
upon Grantor, and in Lendet's absolute dlscretlon to ¢
remedies: :

Without regard to the adequ

Take Possession.
session of the Property, have,
- name or in the name of Grantor,

well as the Rents which thereafter become due and payd
time to time all alterations, renovations, repairs or replace
may deem proper. Lender may notify the tenants under th

granted to Grantor, Grantor hereby irrevocably authorizes and
Leases, and any property manager or rental agent under any contig
notice from Lender, to pay all Rents due to Lender without the necessi

manager or remtal agent under any contract, directing such parties 1o pay the
Grantor shall have no right or claim against any parties to any Lease or contrae
payment to Lender after receipt of written notice from Lender requesting same.
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Application of Rents. Lender may apply such Rents to the payment of: (i) the Indebtedness,
ether with all costs and attorneys' fees; (ii) all taxes, charges, claims, assessments, water rents,
ver rents and any other liens which may be prior in lien or payment to the Indebtedness.

and Enforce Leases. Lender may: (i) endorse as Grantor's attorney-in-fact the name of
any subsequent owner of the Real Property on any checks, drafts or other instruments

led with an interest and shall be irrevocable; (ii) give proper receipts, release and
“telation thereto in the name of Grantor; (iii) institute, prosecute, settle or

Other Remedies.
the Note or by |

Manage the Property
of Grantor's obligations”,

election by Lender); (ii) exercise any of Grantor's rights,
] 1) modify, cancel or renew existing Leases or make

powers or privileges under the i
concessions to the tenants ther
and (v) take such other action

perform shall not affect Lender's right to decld
Assignment.

Whether or not any court action is involved, all reasonable
Lender's opinion are necessary at any time for the protect

all other sums provided by law.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a“pay

Assignment:
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mendments. This Assignment, together with any Related Documents, constitutes the entire
derstanding and agreement of the parties as to the matters set forth in this Assignment. No
ion of or amendment to this Assignment shall be effective unless given in writing and
y the party or parties sought to be charged or bound by the alteration or amendment.

THE RIGHT TO ANY JURY TRIAL IN ANY ACTION,
R COUNTERCLATM BROUGHT BY EITHER LENDER OR
OWER AGAINST THE OTHER.

ate Authority. All obligations of Grantor and Borrower under this
several, and all references to Grantor shall mean each and every
' Borrower shall mean each and every Borrower. This means that
0w is responsible for all obligations in this Assignment. Where
- or Borrowers are corporations or partnerships or limited liability
for-Lender to inquire into the powers of any of the Grantor or
fors, partners, members, managers or agents acting or

Assignment sha
Grantor, and all
gach of the pers
any one or more o
compantes, it is not negess
Borrowers or of the of
purporting to act on their

No Modification. Grantor shai no
deed of trust, or other security a
agreement is modified, amended,

er into any agreement with the holder of any mortgage,
ent which has priority over this Assignment by which that
wed without the prior written consent of
w future advances under any such security

offending provision shall be deemed to be meodifie
validity, however, if the offending provision cann
other provisions of this Assignment in all other respec

Successors and Assigns.

Subject to the limitations stated i "Ssignment an transfcr of

“person other than
reference 10
put releasing

Grantor, Lender, without notlce to Grantor, may deal with Grantor!
this Assignment and the Indebtedness by way of forbearance o

Waivers and Consents. Lender shall not be deemed to have waived any righ
Assignment (or under the Related Documents) unless such waiver is in writing and s 1

BRAMN
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ender, No delay or omission on the part of Lender in exercising any right shall operate as a
iver of such right or any other right. A waiver by any party of a provision of this Assignment
not constitute a waiver of or prejudice the party's right otherwise to demand strict
nipliance with that provision or any other provision, No prior waiver by Lender, nor any
f dealing between Lender and Grantor, shall constitute a waiver of any of Lender's rights
#Orantor's obligations as to any future transactions. Whenever consent by Lender is
this Assignment, the granting of such consent by Lender in any instance shall not
Huing consent to subsequent instances where such consent is required.

LEDGES HAVING READ ALL THE PROVISIONS OF THIS

ASSIGNMENTOF AND RENTS, AND GRANTOR AGREES TO ITS TERMS.

GRANTOR:

NEW LIFE CHRIST
a Washington nonprofit corporati

By: (Dt o '
Leonid Datsky{/S ior Pastor
Y
By: W /

Valentina Kié‘fyanka, Treasurer
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ACKNOWLEDGMENT (REPRESENTATIVE CAPACITY)

instrument and acknowledged it as the Senior Pastor/President of New Life
and voluntary act of such party for the uses and purposes mentioned in the

STATE OF WASHINGTON

COUNTYOF \X o’},«k

I certify that I know or have satisfactory
appeared before me, and said person acknowledged thaf
was authorized to execute the instrument and acknowl&
Church to be the free and voluntary act of such party

instrument,

L4
Notary Public for Washington
My Commission Expires:

719
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EXHIBIT A

LEGAL DESCRIPTION

d in the State of Washington, County of Skagit, described as follows;

Tract “D™0f Mourt Verfon Short Plat No. MV-13-79, approved Novermber 14, 1979 and recorded
November 16, 197 ume 3 of Short Plats, pages 208, 209 and 210, under Auditor's File No.
7911160063, regor agit County, Washington; being a portion of the Northwest %4 of the Southeast
Y and of Government Bet 7,-8eption 18, Township 34 North, Range 4 East, W.M,

PARCEL “B™;

That portion of Government Lot 7 i
follows:

ection 18, Township 34 North, Range 4 East W M., described as

Beginning at a point on the Nort
subdivision where the same is intef§
along said North lin¢ of said road, 20
Lot, 208.5 feet; thence West parallel ¢
thence South along said West line to t

unty Road running Easterly and Westerly across said

e West line of said Government Lot 7; thence Easterly

: thence North parallel to the West line of said Government
i road, 8.5 feet to the West line of said Government Lot 7,
it of beginning.
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