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DATE: February 3, 20

Reference # (if applicab
Grantor(s}:
1. JOSEPH, JR, GEORGE,

Additional on page

Land Title and Escrow
Grantee(s)
1. Skagit Bank :
2. Land Title Company of Ska Trustee
Legal Description: Lots 6 & 7, Blk 1,
Additional on page 2

Assessor's Tax Parcel ID#: 4052-001-

THIS DEED OF TRUST is dated February 3, 045, ameng GEORGE J. JOSEPH, an unmarried
man as his separate property, who is also kne as EECRGE J. JOSEPH, JR., whose address

raritor”); Skagit Bank, whose mailing
address is Main Office, 301 E. Fairhaven Ave, P O Box, yriington, WA 98233 (referred to
below sometimes as "Lender” and sometimes as "B: . and Land Title Company of
Skagit County, whose mailing address is P O Box ton, WA 98233 (referred to
below as "Trustee"}.



Sra TN AN

DEED OF TRUST ~
{.Continued} ' Page 2

ND GRANT. For valuable consideration, Grantor conveys to Trustee in trust with power of sale, right
antposkession and for the benefit of Lender as Benoficiary. all of Grantor's right, titfe, and interest in and to
i cribed real property, fogether with all exisling or subsequently erected or aflixed buildings,
fixtures; all easements, rights af way, and appuitenances; atl water, water rights and- ditch rights
utilities with ditch ar irrigation rights); and all other rights, royalties, and profits relating to the real
wizhaut limitation all minerals, oil, gas, geothermal and similar matters, (the. "Real ?’roperty"]

. Ml Addition to Baker,” as per plat recorded in Volume 3 of Plats,
Skagit County, Washington.

Deed of Trust secures the Indebtedness including, without limitation, a revolving
line of credit, with a variablg’ intarast, which obligates Lender to make advances to Borrower up to the credit
limit s0 long as Borrow amiplies” with. all the torms of the Credit Agreement and the line of cradit has not been
terminated, suspended origahcalieds dit Agreement allows negative amortization. Such advances may be made.
repaid, and remada from time 10 tine, sul 1o the limitation that the total outstanding balance owing at any one time,
not including finance chargas oy such bgia o at a fixed or variable rate or sum as provided in the Crodit Agreement,
any temporary overages, othel charges, & any amounts expended or advanced as provided in either the Indebtedness
paragraph or this paragraph, shalinps exc Credit Limit as provided in the Credit Agreemont. It is the intention of
Grantor and Lender that this Dedy seéures the balance outstanding under the Cradit Agreement from time to
time from z2ro up to tha Credit Limst wided in the Credit Agreement and any intermediate balance. Funds may be
advanced hy Lander, repaid. and subgeq -anced. The unpaid balance of the revolving lina of credit may at
certain timas be lower than the anigs ero. A zero halance does not termiriate the line of credit or
terminate Lendar's obligation to advange.
force and effect notwithstanding any za

Grantar -hereby assigns as security to Lende
profits of the Property, This assignment is feg
assignment is intended to be specitic, perfectedsan

ar's right, title, and interest in and to all ieases, Rents, and
Jgtoordance with RCW 65.08.070; the lien created by this
ogte upon the recording of this Deed ot Trust. iender grants to
ich license may be revoked at Lender's option and shall be
rt of the Indebtednass. In addition, Grantor grants to Lender a
sonal Property and Rents.

automatically revoked upon acceleration of all
Uniform Commercial Cade security interest in th

THIS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND
PERSONAL PROPERTY, 1S GIVEN TO SECURE {A) “PAYMENT OF:THE INDERTEDNESS AND (B) PERFORMANCE OF
EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS .YNDER THE CREDIT AGREEMENT, THE RELATED
DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF FRUET IVEN AND ACCEPTED ON THE FOLLOWING
TERMS: 2

GRANTOR'S REPRESENTATIONS AND WARRANTIES. Grart
Borrower's request and not at the request of Lender; (b} §
this Deed of Trust and 1o hypothecate the Property; (c) the®pr i wig Deed of Trust do not conflict with, or
result in a default under any agreement or other instrument bindifg and de not result in a viclation of any
law, regulation, court decree or order applicable to Grantor; (d) Gr ablished adeguate means of obtaining
from Borrower an a continuing basis information about Borrower's iti {e) Lender has made no
representation to Grantoer about Borrower (including without limitat hiness of Borrower).

GRANTOR'G WAIVERS. Grantor waives all rights or defenses arisin
law, or any other law which may prevent lLender from bringing
deficiency to the extent Lender is otherwise antitled to a claim for deficiency, &
or completion of any foreciosure action, either judicially or by exercise of a powerof sal

PAYMENT AND PERFORMANCE. Except &s atherwise provided in this Dee
indebtedness secured by this Deed of Trust as it becomes due, and Bor
respective obligations under the Credit Agreement, this Deed of Trust, and the

POSSESSION AND MAINTENANCE OF THE PROPERTY. Borrower and Grantor
possessian and use of the Property shall be governed by the following provisions:

that! {a} this Deed ot Trust is executed at

any "one action" or "anti-deficiency”
rantor, ‘inciuding a ciaim for
sfter Lender's commencement

possession and
m the Property
wing provisions
sed principally

Possession and Use. Until the occurrence of an Event of Defauft, Grantar mé
control of the Property; (2) use, operate or manage the Property; and (3) ¢
{this privilege is a license from Lender to Grentor automatically revoked upon default
relate to the use of the Property ar to other limitations on the Praperty. The Real [
for agricultural purposes.

Duty to Maintain. Grantor shall maintain the Property in good condition and prog ; repairs,

replacements, and maintenance necessary to preserva its value.

Compliance With Environmental Laws. Grantor represents and warrants to Lender that:
Grantor's awnership of the Praperty, there has been no use, generation, manufacture, storag
release or threatened release of any Hazardous Substance by any person on, under, about GrromsthesPr

{2 Grantor has no knowledge of, or reason to believe that there has been, except as previous ¢
acknowledged by Lender in writing, {(a) any breach or violation af any Environmental Law
generation. manufacture, storage, treatment, disposal, release or threatened release of any Haza
on, under, about or from the Property by any prior owners or gccupants of the Property, or ¢

disclosed to and acknowledged by Lander in writing, {a}l neither Grantot nor any tenant, contractor, a
authorized user of the Property shall use, generate, manufacture, store, treat, dispose of or relsase any
Substanca on. under, about or fram the Property; and {h) any such activity shall be conducted in compliziice A
all applicable federal, state, and local laws, regulations and ordinances, including without limitatio
Environmental Laws. Grantar authorizes Lender and its agents to entar upon the Praperty to make
inspactions and tests, at Grantor's expense, as Lender may deem appropriate to determine compliance of
Property with this section of the Deed of Trust. Any inspections ar tests made by Lender shall be for Lender's
purposes only and shall not be construed to create any responsibility or liability on the part of Lender to Grantor ar
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DEED OF TRUST
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ather person. The representations and warranties contained herein are based on Grantor's due diligence in
nséstigating the Property for Hazardous Substances. Grantor hereby {1} releases and waives any future claims
imgr-kander for indemnity or contribution in the event Grantor becomes liable for cleanup or other costs under
s; and (2} agrees to indemnify, defend, and hold harmless Lender against any and all claims, losses,
nages, penalties, and expenses which Lender may directly or indirectly sustain or suffer resulting from

e awas or should have been known to Grantar. The provisions of this section of the Deed of Trust,
fation to indemnify and defend, shall survive the payment of the Indebtedness and the satisfaction

fantor shall not cause, conduct or permit any nuisance nor commit, permit, or suffar any
.or to the Proparty or any portion of the Property. Without limiting the generality of the
emove, OF grant to any other party the right to remove, any timber, minerals {including

foregoing, Grantor i
, a, soil, gravel or rock products without Lender’s prior written consent.

oil and gas), coa
5.+ Grantor shall not demolish or remove any Improvements from the Real Property
Iy onsent As a condition to the removal of any Improvements, Lender may require
equal value.

Lender's Right to Entdl
reasonable times t

Lender's agents and representatives may enter upon the Real Property at all
r's intarests and to inspect the Real Property for purposes of Grantor's
ns of this Deed of Trust.

Compliance with Gover ements. Grantor shall promptly comply, and shall promptly cause
r persons or entities of every nature whatscever who rent, lease or
arly manner, with alt laws, ordinances, and regulations, now or hereafter
<applicable to the use or occupancy of the Property. Grantor may contest
&, or regulation and withhold compliance during any proceeding, including

mtfied Lender in writing prior to doing so and so long as, in Lender's

otherwise use or occupy
in ettect, of all governmen

security or a surety bond, reasonaty

Dutv 1o Protact Grantor agrees neithoy

DUE ON SALE - CONSENT BY LENDER. Len :
sums secured by this Deed of Trust or (B}
document evidencing the Indebtedness and impos
transfer, without Lender's prior written consent,

't Lender s option, (A} declare immediately due and payable all
agse the interest rate provided for in the Credit Agreement or other
guch ather conditions as Lender deems appropriate, upan the sale or
all or any part of the Real Property, ar any interest in the Real

contract, land contract, contract for deed, leasehold interest
contract, or by sale, assignment, or transfer of any beneficial iz 7 i _
Property, or by any other method of conveyance of an intgrest in the Real Property, However, this option shall not be
' ishington law.

TAXES AND LIENS. The following pmvisioné relating to thg taxgs ah i n the Property are part of this Deed of
Trust; ’ )

Payment. Grantor shall pay when due {and in all events prior tofdelinguen Il taxes, special {axes, assessments,
charges lincluding water and sewer}, fines and impositions lev: . ar on account of the Property, and shall
pay when due all claims for work done on or for services rendgrgd or m | furnished to the Property. Grantor
shall maintain the Property free of all liens having priority over nterest of Lender under this Deed of
Trust, except for the lien of taxes and assessments not due & harwise provided in this Deed of
Trust.

Right to Contest, Grantor may withhold payment of any tax, assessme
dispute over the obligation to pay, so long as Lender's interest in the Pr
is filed as a result of nonpaymant, Grantor shall within fifteen {15} da
within fifteen (15) days after Grantor has notice of the filing, secure th
Lender, deposut with Lender cash ora sufficient corporate surety bond or o

annection with a good faith
jeopardized. If a lien arises or
en arises or, if a lien is filed,
lien, or if requaested by
isfactary to Lender in an

result of a foreclosure or sale under the lien. In any contest, Grantor shaﬂ
satisfy any adverse judgment before enforcement against the Property. Grant
cbligee under any surety bond furnished in the contest proceadings.

Evidence of Paymant. Grantor shall upon demand furnish to Lender satisfactory &
or assessments and shall authorize the appropriate governmental official to deliver 16" Le
statement of the taxes and assessments against the Property,

Notice of Construction. Grantor shall notify Lender at least fifteen (15) days before afwp
services are furnished, or any materials are supplied to the Property, if any mechanic’s liga, +
other lien could be asserted on account of the work, services, or materials, Grantor wi
furnish to Lender advance assurances satisfactory to Lender that Granter can and will
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property ara a past g
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with s
coverage endorsements on a fair value basis for the full insurable value covering all Improvement
Property in an amount sufficient to avoid application ¢f any coinsurance clause, and with a stand
clause in favor of Lender, together with such other hazard and liability insurance as Lender may reasan
Policies shall be written in form, amounts, coverages and basis reasonably acceptable to l.ender and iss
company or companies reasonably acceptable to Lender. Grantor, upon request of Lender, will deliver Go L
from time to time the policies or certificates of insurance in form satisfactory to Lender, including stipulatio
coverages will not be cancelled or dimimshed without at least ten {10} days prior written natice to Lender
insurance pelicy also shall inglude an endorsemant providing that coverage in favar of Lender will not be imgdired
in any way by any act, omission or default of Grantor or any other person. Should the Real Property be located in
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dAfea designated by the Administratar of the Federal Emergency Management Agency as a special Hood hazard
or agrees to obtain and maintain Federal Flood Insurance, if available, within 45 days after notice is
der that the Praperty is located in a spacial flood hazard area, for the maximum amnunt of Barrower's
d the full unpaid principal balance of any prior liens on the property securing the loan, up to the
y limits set under the National Flood Insurance Program, or as otherwise required by Lender, and to
nsurance for the term of thé loan.

eads. Grantor shall promptly notify Lender of any loss or damage to the Property. Lender may
5 if Grantor fails to do so within fifteen (15) days of the casualty, Whether or not Lender’s
ender may, at Lender's election, receive and retain the proceeds of any insurance and apply
% thee, faduction of the Indebtedness, payment of any fien affecting the Praparty, or the restoration

If Lender elects to apply the praceeds to restoration and repair, Grantor shali rapair or
destroyed Improvements in a manner satisfactory to Lender. Lender shall, upon
ch expenditure, pay or reimburse Grantor from the proceeds for the reasonable cost of
f#Grantor is not in default under this Deed of Trust. Any procseds which hade not been

ays After their receipt and which Lender has not committed to the repair or restoration of
ed Tigét to pay any amaunt owing to Lender under this Deed of Trust, then to pay accrued
ny, shail be applied to the principal balance of the Indebtedness. If Lender holds
Il of the Indebtedness, such proceeds shall be paid without interest to Grantor as

ails (Al to keep the Property frae of all taxes, liens, security interests,
: . provide any required insurance on the Froperty, or {C} to make repairs to the
lf any fcticn or praceeding is commenced that would materially affect Lender's
nder of Grantor's behalf may, but is not required to, take any action that Lender
‘ interests. All expenses incurred or paid by Lender for such purposes will
Credit Agreement from the date incurred or paid by Lender to the date
il bacome a part of the Indebtedness and, at Lender's option, will (A}
fhe balance of the Credit Agreement and be apportioned among and be
o during either {1} the term of any applicable insurance policy; or
€) be treatad as a balloon payment which will be due and payable
% also will secure paymant of these amounts. The rights provided
ights or any remedies to which Lender may be entitled on account
be construed as curing the default sc as to bar Lender from any

Property then Lender may do
interests in the Property, thes
believes to be appropriate to g
then bear interest at the rate
of repayment by Grantor, All 5
be payable on demand; (B)

of any defauit. Any such action by La
remady that it otherwise would have had.

WARRANTY; DEFENSE OF TITLE. The follo
of Trust:

ieigsis relating to ownership of the Property are a part of this Deed

goad and marketable title of record to the Property in fee simple,
er than thase set forth in the Real Praperty description or in any
nion issued in favor of, and accepted by, Lender in cannection
right, po and authority to execute and deliver this Deed of

Title. Grantor warrants that: (a) Grantor F
free and clear of all liens and encumbrance
title insurance policy, title repart, or final titl
with this Deed of Trust, and {b} Grantor has th
Trust to Lender.

Defense of Title. Subject to the exception in the parag

er this Daed of Trust, Grantor shall defend the
Auch proceeding, bul Lender shall be entitled to
participate in the proceeding and to be represented in % oy counsel of Lender's awn choice, and
Grantor will deliver, ar cause to be delivered, to Lender sué

to permit such participation.

Compliance With Laws. Grantor warrants that the Property a
existing applicable laws, ordinances, and regulations of govern

Survival of Promises. All promises, agreements, and statementg
survive the execution and delivery of this Deed of Trust, shall be c
and effect until such time as Borrower's Indebtedness is paid in full,

CONDEMNATION. The following provisions relating to condemnation pracee of this Deed of Trust:

Proceedings. If any proceeding in condemnation is filed, Grantor sh ¢ Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend tig
may be the nominal party in such proceeding, but Lender shalf be entitled tg*pastici
represented in the proceeding by counsel of its own choice all at Grantor's ex
cause to be delivered to Lender such instruments and documentation as may bes

time to permit such participation.

M the praceeding and to be
% and Grantor will deliver or
uested bY Lender from time to

Application of Net Proceeds. If all or any part of the Property is condemned by g majri’ ptoceedings or by
any proceading or purchase in lieu of condemnation, Lender may at its election requ portion of the
net proceeds of the award be applied to the Indebtedness ar the repair or restoration of perty. The net
proceads of the award shall mean the award after payment of all reasonable costs, expEn attmrneys' fees
incurred by Trustee or Lender in connection with the condemnation. ¢

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foli
to governmental taxes, fees and charges are 8 part of this Deed of Trust:

Current Taxes, Fees and Charges. Upon reguest by Lender, Grantor shall execute such doc
this Deed of Trust and take whatever ather action is requested by Lender to perfact and contifiug
the Real Property. Grantor shall reimburse Lender for all taxes, as described below, togethe
incurrad in recording, perfecting or continuing thiz Deed of Trust, including without limitatio
documentary stamps, and other charges for recording or registering this Deed of Trust.

Taxes, The following shall constitute taxes to which this section applies: (1} a specific tax upoh th
Deed of Trust or upon all ar any part of the Indebtedness secured by this Deed of Trust; (2) a sp¥c
Borrower which Borrower is autharized or required to deduct fram payments on the Indebtedness secu
type of Deed of Trust; (3} a tax on this type of Deed of Trust chargeable against the Lender or the ho
Credit Agreement; and {4} a specific tax on all or any portion of the Indebtedness or on payments of principa
interest made by Borrower.

Subsequent Taxes. If any tax to which this section applies is enacted subsequernt to the date of this Dessd of
Trust, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its
availahle remedies for an Event of Default as provided below unless Grantor either {1) pays the tax before i
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& fes delinguemt, or {2} contests the tax as provided above in the Taxes and Liens section and deposits with
#Ader cash or a sufficient corporate surety bond or other security satisfactory to Lender.

I The following provisions relating te this Deed of Trust as a
t are a part of this Deed of Trust:

mant. This instrument shall constitute a Secwity Agresment to the extent any of the Property
tures, and Lendar shall have all of the rights of a secured party under the Uniform Commercial Code

security interest in the Personal Property. In addition to recording this Deed of Trust in the
.. Lender may, at any time and without further authorization from Grantor, file executed
r_reproductions of this Deed of Trust as a financing statament. Grantor shall reimburse
{ inui Upon default, Grantor shall not

the Personal Property from the Property. Upon default, Grantor shall assemble any
fixad to tha Property in a manner and at a place reasonably convenient to Grantor and
to Lender within three (3) days after receipt of written demand frem Lender to the

Addresses. sses of Grantor (debtor) and Lender (secured party} from which infermation
concerning the security i

Further Assurances. At;
deliver, or will cause to b
Lender, cause 1o be filed,

from time to time, upon request of Lender, Grantor will make, execute and
ted or delivered, to Lender or to Lender's designee, and when requested by
+ ar rerecorded, as the case may be, at such times and in such offices

other dccuments as may, in th ini 4 ender, be necessary or desirable in arder to effectuate complete,
perfect, continue, or preserve {1 3 ' ahd Grantor's obligations under the Credit Agreement, this Deed of
he liens and security interests created by this Deed of Trust as first
and priar liens on the Property, whethe: swned or hereafter acquired by Grantor. Unless prohibited by law or
Lender agrees to the contrary in writi ‘Grantgr skall reimburse Lender for all costs and expenses incurred in

Attorney-in-Faet. If Grantor fails to do &ny of; ngs referred to in the preceding paragraph, Lender may do so
for and in the name ot Grantor and at Gra o1’ gfexpense. For such purposes, Grantor hereby irrevocably appoints

the preceding paragraph,
FULL PERFORMANCE.

ss when dua, terminates the credit line account,

tf Borrower and Grantor pay il the Inde gad
i under this Deed of Trust, Lender shall exacute

Property. Any reconveyance fee shall be paid by Grai

f {ted by apphcable law. The grantee in any
raconveyance may be described as the " "person or persons Ia

thereto”, and the recitals in the reconveyance

of the following happen: {A} Grantor
ign with the Credit Agreement, This can
gots, liabilities, or any other aspects of
payment terms of the Credit Agreement.
in the collateral. This can include, for
failure to pay taxes, death of
senior lien on the dweling
without Lende('s permission, forectosure by the holder of another lien, or thejuse of fu or the dwelling for prohibited
purposes. ‘

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Default occurs underithi
Trustee of Lender may exercise any one or more of the following rights and rer

commits fraud or makes a material misrepresentation at any time
include, for example, a false statement about Borrower's or Granto
Borrower's or Grantor's financial condition, (B) Barrower does not gnget the
{C) Grantor's action or inaction adversely atfects the collateral or Lehdéns.

example, failure to maintain required insurance, waste or destructive usg

Election of Remsedies. All of Lender's rights and remedies will be cumulativ
together, An election by Lender to chocse any gne remedy will not bar Lende. frem usings&ny other remedy.
Lender decides to spend money or to perform any of Grantor's obligaticns und
failure to de so, that decision by Lender will not affect Lender's right to decla
Lender's remedies.

Accelerate Indebtedness. Lender shall have the right at its option to declare the
due and pavabls.

Foreclosure, With respect to all or any part of the Real Property, the Trustee shall hinse

UCC Remedies. With respect to all or any part of the Personal Property, Lender shali h_é"
remedies of a secured party under the Uniferm Commercial Code.

Collect Rents. Lender shall have the right, without notice to Barrower or Grantor to take
manage the Property and collect the Rents, including amounts past due and unpaid, and app'lv
ever and above Lender's costs, against the Indebtedness. In furtherance of this right, Lender "
tenant or other user of the Property to make payments of rent or use fees directly to Lender.

collected by Lender, then Grantor irrevecably designates Lender as Grantor's attorney-in-fach,
instruments received in payment thereof in the name of Grantor and to negotiate the same and gdlia
proceeds, Payments by tenants or other users to Lender in response to Lender’'s demand shall &g
obiigations for which the pavments are made, whethar or not any proper grounds for the demand existed. L
may exercise its rights under this subparagragh either in person, by agent, or through a receiver.

Appoint Receiver. Lender shall have the right to have g recelver appointed to take possession of all or any ﬁgﬁ of
the Property, with the power to protect and preserve the Property. to operate the Property preceding or pending
fareclosure or sale, and to coflect the Rents from the Property and appiy the proceeds, over and above the cost of

R
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ceivership, against the Indebtedness. The receivar may serve without bond if permmnd by law. Lender's
ht dg-the appointment of a receiver shall axist whether or riot the apparent value of the Property exceeds the
ngd adness by a supstantial amount. Employment by Lender shall not disqualify a person from serving as a

fforance. |f Grantor remaing in possession of the Property after the Property is sold as pravided
ar otherwise becomes entitled to possession of the Proparty upon default of Borrower ar -Grantaor,
all beﬁgme & tanant at sufferance of Lender or the purchaser of the Property and shall, at Lender’s
pay a reasonabls rental for the use of the Property, or {2} vacate the Property immediately
ender,

istee or Lender shall have any other right or remedy prowded in this Deed of ‘Trust or the

Notice of Sale.
Property ar of th

ali give Grantor reasanable notice of the titne and place of any public sale of the Personal
which any private sale or other intended disposition of the Personal Property is to be
Ball mean notice giver gt ieast tea (10} davs befote the time of the sale or disposition,
Any sate of t i

ent parmitted by applicable law, Borrower and Grantor hereby waives any and all
#shalled. In exercising its rights and remedies, the Trustee or Lender shall be free to
gether or separately, in ona sale ot by seperate sales. Lender shall be entitled
ortion of the Property.

Sale of the Proparty.
rights to have the Prope

institutes any suit or action to enforce any of the terms of this Deed of
r such sum as the court may adjudge reasonable as attorneys' fees at trial

and upon any sppeal, f % any court action is invaolved, and to the extent not prohibited by law, all
reasonatile expenses Lem: i * 3 Lender's opinion are necessary at any time for the prataction of its
interast or the enforcement g, Ti il become a part of the Indebtedness payable an demand and shall bear

frbm the date of the expenditure until repaid. Expenses coverad by this
However subject to any limits under .applicable law, Lender’'s atlorneys' fees
#ththere is a fawsuit, including attorneys' fees and expenses for

e cost of searching records, obtaining titie reports (including
apipraisal fees, title insurance, and fees for tha Trustee, to the extent
aurt costs, in addition to all other sums prOwded by law.

foreclosure rgports), SUrveyors’ repuft
permitted by applicable law. Grantor al

Rights of Trustee. Trustee shall hava al d duties of Lender as set farth in this section.

POWERS AND OBLIGATIONS OF TRUSTEE.

; ng provisions relating to the pawers and obhgatlons of Trustes
(pursuant to Lender's instructions) are part of this )

of Trust:

Powaers of Trustee, In additioen to all power rustee arising as a matter of law, Trust2e shall have the power to
iake the folowing actions with respect to the™ Eperty upon the written raquest of Lender and Grantor: {a} join in
preparing and filing a map or plat af the Real ?mpertv, inclysl i the dedication of strests or other rights to the
public; -{b} join in granting anv easemsnt or creating an zriction on the Real Property; and (c) join in any
subordination or other agreement affecting this Deed of interest of Lender under this Deed af Trust.

Obligations to Notify. Trustes shall not be abligate
trust deed or lien, or of any action or proceeding in
required by applicable law, or unfess the action or proc\,'

Trustee. Trustee shall meet all gualifications re'quired for=laed épplicable law. In addition to the rights
and remedies set forth abave, with respect to all or any part Pro]:zs' y. the Trustee shail have the right to
udicial foreclosure, in either case in

accordance with and to the full extent provided by applicable 1a

Successor Trustes. lLender, at Lender's option, may from time

office of the recorder of SKAGIT County, State of Washington,
other matters required by state law, the namas of the original Lender, Tris
the Auditar's File Number where this Deed of Trust is recorded, andi'the name =arid address of the successor
trustee, and the instrument shall be executed and acknowledged by successors in interest. The
gwger and duties conferred

upen the Trustee in lhlS Deed of Trust and by appiicable law. This pr‘
govern to the exclusion of all other provisions for substitution.

another manner,
f default and any

NOTICES.  Subject to applicabie law, and except for notica regquired or allowed by 13
any natice required 10 be given under this Deed of Trust, including without limitaty

ght courier, or,
pald directed to
m the halder of

mailed, when deposnted in the United States ma|| as first class, certified ar registerad rr'rml f}bst‘ e

the addresses shown near the beginning of this Deed of Trust. All copias of notices of foreckisurg

any lien which has priority over this Deed of Trust shall be sent to Lender's address, a8 s 1
this Deed of Trust. Any person may change his or her address for notices under this Deedsof
written notice to the other person or persons, specifying that the purpose of the notice is $0 ¢ha
address. For notice purposes, Grantor agrees to keep Lender informed st all times of Gr e
Subject to applicable law, and except for notice required or allowed by law to be given in anoth
more than one Grantor, any hotice given by Lender to any Grantor is deemed to be notice given t9 aff Gr@m
be Grantor's responsibility to teil the others of the notice from Lender,

MISCELLANEQUS PROVlS!ONS Tr-e following miscellaneous prowsmns are a part af this Deed of T

Amendments. What is wnrten in this Deed of Trust and in the Related Documents is Grantor's
wnth Lender coneerning the matters covered by this Deed of Trust. To be effective, any change or*

amendmant.

Caption Headings. Caption headings In this Deed of Trust are for convenience purposes only and are
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate created by this Deed of Trust with any other inter
estate in the Property at any time held by or for the banefit of Lender in any capacity, without the written corgent
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DEED OF TRUST
(Continued) Page 7

DEFINITIONS. The foflowing waords sh;

isining Law. This Deed of Trust will be governed by federal law applicable to Lender and. to the extent not
seempted by federal law, the laws of the State of Washington without regard to its conflicts of law provisions.
: @ of Trust has bean acceptsd by Lender in the State of Washington.

Grantor understands Lender will not give up any of Lender’s rights under this Deed of Trust
0 in writing. The fact that Lender delays or amits to exercise any right will not mean that
that right. If Lender does agree in writing to give up one of Lender's rights, that does not
“have to comply with the aother provisions of this Deed of Trust. Grantor alse understands
Zent 10 a request, that does nat mean that Grantor will not have to get Lender's consent
ens again. Grantor further understands that just because Lender consents to one or
that does not mean Lander will be required to consent to any of Grantor's future
entment, demand for payment protest, and notice of dishanor.

fact by |tseif will not
enforce the rest of the

If

ted in 8 person other than Grantor, Lender, without notice to Grantor, may

erence 1o this Deed of Trust and the Indebtedness by way of forbearance or
Ahe obligations of this Deed of Trust or liability under the Indebtedness.

this Deed of Trust shka)
ownership of the Propert

Waiver of Homestead Exemptio
exemption laws of the State of ¥

Beneficiary, The word "Beneficiary®m

JOSEPH, JR; and MARY M MITCHELL and includes all
and all their successaors and assigns.

Credit Agreement. The words "Credit _ " mean the credit agreement dated February 3, 2015, with
credit himit of %30,000.00 irom wer to Lender, together with all renewals of, extensions of,
modifications of, refinancings of, consoliditiens of, and substitutions for the promissory note or agreement.
NOTICE TO GRANTOR: THE CREDIT AGREEME‘NT CONTAINS A VARLABLE INTEREST RATE.

Deed of Trust. The words "Deed of Trust”
includes without limitatien all assignment and securltv ; hrovisions relating to the Personal Property and
Rents, ‘

Borrower. The word "Barrower” mear
co-signers and co-makers signing the C

Environmental Laws. The words "Enviranmental y Cany and all state, federal and local statutes,
regulations and ordinances relating to the protectide ealth or the environment, including without
limitation the Caomprehensive Environmental Responsa," d Liability Act of 1980, as amended, 42
d Reauthorization Act of 1986, Pub, L.
, Saction 1801, et seq., the Resource

No 99 499 {" SAHA") the Hazardous Materials Transportat '
Conservation and Recovery Act, 42 U.5.C. Section 6201, et s
or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default" mean any of t
the events of default section of this Deed of Trust.

Grantor. The word "Grantor” means GEQRGE J JOSEPH, JR.

Hazardous Substances. The words "Hazardous Substances" mean bacause of their quantity,
a prasent or potential hazard
enerated, manufacturad,

ery broadest sense and

to human health or the environment whepn improperly used, treated, stof
transported or atherwise handled. The words "Hazardous Substances' HISE
include without Timitation any and all hazardous or toxic substances, masaria/
under the Envirgnmental Laws, The term "Hazardous Substances” also includes
petroieum by-products or any fraction thareof and ashestos.

Improvements, The word "Improvements” means all existing and future impr
mabile homes affixed on the Real Property, facilities, additions, replacements &t
Praperty.

Indebtedness. The word "Indebtedness” means all principal, interest, and ather amo;,;
payable undef the Credlt Agreement or Related Documents, together with all

AMOUMNS expended or advanced by Lender to discharge Grantor's obligations or expens
Lender to enforce Grantor's obligations under this Deed of Trust, together with intereigh
provided in this Deed of Trust.

Lender. The word "Lender” means Skagit Bank, its successors and assigns. The words "
mean any person or campany that acquires any interest in the Credit Agreement.

together with all accessions, parts, and addltlons to, all replacements of, and all substitutions foi
property; and together with all issues and profits thereon and praceeds (including without limitatio
proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means callectively the Real Property and the Personal Property.

Real Property. The words "Real Property” mean the real property, interests and rights, as further described &
Deed of Trust.

Related Documents. The words "Related Documents” rmean all promissory notes, credit agreements, loan
agreements, environmantal agreements, security agreements, mortgages, deeds of trust, security deeds, collatera
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DEED OF TRUST .
(Continued) : Page 8

ages, and all other instruments, agreements and documents, whether now or hereafter PXIStIng, executed in
action with the Indebtedness; provided, that guaranties are nat "Related Documents” and are not securad by

derived fram tha Property.

word "Trustee" means Land Title Company of Skagit County, whose mailing address is P O Box
A 98233 and any substitute or successar trustees.

GEORGE J JOSEPt

personally appearsd GEORGE J JOSEPH. JR. personally known
vidence to be the individual described in and who executed the

tor the uses and purposes therein mentiane

Given unday my hand and official seal this _

Notary Public in and for the State of M!a_s t’?l

REQUEST FOR FUL

To: , Trustee ‘

is Deed of Trust. You are hereby

The undersigned is the legal owner and hofder of all indebtednes
to the persons entitled thereto, the

requested, upon payment of all sums owing to you, to reconvey withg
right, titte and interest now held by you under the Deed of Trust,

Date:

LaserPro, Ver. 14.5.10.004 Copr. D+H USA Corporation 1997, 2 5 Resarved. - WA
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