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Peoples Bank
Attn: Loan Servite:
P.0. Box 233

Assessor's Parcel or A 4755-000-068-0000 p ’ ] 1l D>

Abbreviated Legal Descr Tinas Coma

[Include lot, block and plat or section, township and range}
Full legal description located on

Trustee: Guardian Northwes

Title Order No.: A108621
Escrow No.: A108621
LOAN #: 7000206

ine For Recording Data]

GUARDIAN NORTHWEST TITLE CO.
OFTRUST A Jngy2| - 2

[ MIN 1001359-0007000185-1 |
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document
Sections 3, 11, 13, 18, 20 and 21. Certain rules regas
are also provided in Section 16.

{A) "Security Instrument” means this document, which is
together with all Riders to this document.

(B) "Borrower”is JASON BOUWMAN, AN UNMARRIE

ow and other words are defined in
e of words used in this document

ary 15, 2015,

Borrower is the trustor under this Security Instrument.
(C) "Lender”is Peoples Bank .

Lenderis  a State Chartered Bank,
faws of Washington,

2219 Rimland Dr., Ste. 401, Bellingham , WA 98226.

(D) “Trustee”is Guardian Northwest Title Company.

(E) "MERS"” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MEF
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, t be
Borrower, which further describes the relationship between Lender and MERS, and whichis i
into and amends and supplements this Security Instrument.
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LOAN #: 7000206

Note” means the promissory note signed by Borrower and dated  January 15, 2015.

@ states that Borrower owes Lender  THREE HUNDRED SIXTY FIVE THOUSAND AND

IR R R R A EEEEEEEE R ENEEANEEEEREEEEEEEEREREEEEEEEE S EEREENEEEEENEEEINNEEEE,]
) plus interest. Borrower has promised to pay this debt in regular
ents and to pay the debt in full not later than  March 1, 2045,

" means ihe property that is described below under the heading "Transfer of Rights in the

and all sums due under this Secunty lnstrument plus mterest

| Riders to this Security Instrument that are executed by Borrower, The following
ed by Borrower [check box as applicable]:

‘% Stahle, Rawd Rider (1 Condominium Rider [} Second Home Rider

C] Balloon Rider (x] Planned Unit Development Rider L] V.A. Rider

[ 1-4 Famil [ ] Biweekly Payment Rider

[x] Mortga egistration Systems, Inc. Rider

L other(s¥ (s

aordinances and admi d orders {that have the effect of law) as well as all applicable final,

Fees, and Assessments” means all dues, fees, assessments and
rower or the Property by a condominium association, homeowners
associalion or similar organization.
(L) “Eiectronic Funds Trarisfer”
draft, or similar paper instrumen
computer, or magnetic tape s
account. Such term includes, bu
actions, wansfers initiated by tel -
(M) “"Escrow ltems” means those ite
(N} “Miscellaneous Proceeds” mea
paid by any third party (other than insu
for: (i) damage to, or destruction of, the Fro
Property: (i) conveyance in lieu of condetj‘
value and/or condition of the Property.
(O} "Mortgage Insurance” means insuran:
on, the Loan,
(P} “Periodic Payment” means the regufarly schedul
the Note, plus (i) any amounts under Section 3 of thig St
{Q) "RESPA" means the Real Estate Settlement Piocsit
menting regulation, Regutation X (24 C.F.R. Part 102
additional or successor legislation or regulation that gov
Instrument, "RESPA" refers to all requirements and restric
related mortgage loan” even if the Loan does not qualify as a *f
(R) “Successor in Interest of Borrower” means any part
or not that party has assumed Borrower's obligations under

e | ansfers, and automated clearinghouse transfers,
{ are described in Section 3.

{if} condemnation or other taking of all or any part of the
ion; or {iv) misrepresemations of, or omissions as to, the

2 U.S.C. §2601 et seq.) and its imple-
ght be amended from time to time, or any
m@veubject matter. As used in this Security

TRANSFER OF RIGHTS IN THE PROPERTY ; .
The beneﬁmary of this Security Instrument is MERS (so|e|y as nomm #or LenGer and Lender's succes-
ent secures to Lender:
the Note; and (i) the

performance of Borrower's covenants and agreements under this Sl by |

this purpose, Borrower irrevocably grants and conveys to Trustee, in trust. with p

described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of Re

Lot 68, "PLAT OF TINAS COMA," as per plat recorded on August 11

No. 200008110004, records of Skagit County, Washington.

Lot 68, Tinas Coma

APN #: 4755-000-068-0000
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LOAN #; 7000206
ch.gurrently has the address of 1038 Burlington Heights Drive, Burlington,
g [Street] [City]
("Property Address"):

OGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
rtenanges, and fixtures now or hereafter a part of the property. All replacements and additions shall

rants and will defend generally the title to the Property against all clalms
cumbrances of record,

covenants with limitedv
property,

UNIFORM COVENANTS,.B

1. Payment of Principa
Borrower shall pay when due mmpal of, and mterest on, the debt. ewdenced by the Nate and an j
der the Note. Borrower shall also pay funds for Escrow
ngler the Note and this Security Instrument shall be made in
strument received by Lender as payment under the Note
aid, Lender may require that any or all subseqguent
rlsment be made in one or more of the following forms,

or this Security Instrument is returned”
payments due under the Note and this
as selected by Lender: {a) cash; (b) m;
cashier's check, provided any such cheg
federal agency, instrumentality, or entity;

Payments are deemed received by Lerk
such other location as may be desngnated

£iwn upon an institution whose deposits are insured by a
Electronic Funds Transfer.

when received at the location designated in the Note or at
ender in accgrdance with the notice provisions in Section

current, without waiver of any rights hereunder or prejudice tols, r|ghts to refuse such payment or partial

payments in the future, but Lender is not obligated &
accepted. If each Periodic Payment is applied as of its,
est on unapplied funds. Lender may hold such unapplle

ply such gi)a_yments at the time such payments are
. ue date, then Lender need not pay inter-
tit-Borrower makes payment to bring the

funds or return them to Borrower, If not applied eartier, such fu
balance under the Note immediately prior to foreclosure. No cgff S

ments accepted and applied by L.ender shall be applied in the follo
under the Note; (b} principal due under the Note; (c) amounts due L
be applied ta each Periodic Payment in the order in which it becam
be applied first to late charges, second to any other amounts due un
to reduce the principal balance of the Note.

- 3. Such payments shall
emaining amounts shail
¥ instrument, and then

from Borrower to the repayment of the Periodic Payments if, and to the exten that,
paid in full. To the extent that any excess exists after the payment is applied tG:4hefu
more Periodic Payments, such excess may be applied to any late charges due. Voi
shall be applied first to any prepayment charges and then as described in the No
Any application of payments, insurance proceeds, or Miscellaneous Proceedsio
the Note shall not extend or postpone the due date, or change the amount, of the Pe
3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for paymers (}f
for: (a) taxes and assessments and other items which can attain priority over this Security I
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Property
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortga
premiums, if any, or any sums payable by Borrower 1o Lender in lieu of the payment of Mortgag
ance premiums in accordance with the provisions of Section 10, These items are called “Escriw ltes
At origination or at any time during the term of the Loan, Lender may require that Community Asspciatio
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LOAN #: 7000206
ees, and Assessments, if any be escrowed by Borrower, and such dues, fees and assessments
n Escrow item. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ection. Borrower shall pay Lender the Funds for Escrow. ltems unless Lender waives Borrower's
bligatitin pay the Funds for any or all Escrow ltems, Lender may waive Borrower's obhigation to pay to
enderFunds for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
i orrower shall pay directly, when and where payable, the amounts due for any Escrow ltems
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender
Cing such payment within such time period as Lender may require. Borrower's obligation

Lender may’ at any.im smiect and hold Funds in an amount (a} sufficient to permit Lender to apply the
Funds at the time specifiegdhdér RESPA, and (b} not to exceed the maximum amount a lender can require
under RESPA. Lender si imate the amount of Funds due on the basis of current data and reascnable
estimates of expend scrow ltems or otherwise in accordance with Applicable Law,

The Funds shall beheld iran ir tii_utlon whose deposits are insured by a federal agency, instrumental-
ity, or ertity (including Lerider, if Lender is an institution whose deposits are so insured) of in any Federal
Home Loan Bank. Lendet shall applythe Funds to pay the Escrow ltems no later than the time specified
under RESPA. Lender shall rat: arrower for holding and applying the Funds, annually analyzing
the escrow account, or Verlf}#{“ row ltems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lengdér 14 make such a charge, Unless an agreement is made in writing of
Applicable Law requires interes] te'be paid-ditthe Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Fupds: j i writ
shall be paid on the Funds. Len /
Funds as required by RESPA.

If there is a surplus of Funds held
rower for the excess funds in accorda
defined under RESPA, Lender shall noi
Lender the amount necessary to make u
12 monthly payments, If there is a deficien
shall notify Borrower as required by RESP,
make up the deficiency in accordance with RESPA, but i more than 12 monthly payments.

Upon payment in full of all sums secured by this S
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxe
utable to the Property which ¢an attain priority over t

\;Ner as reqwred by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in no more than
f Funds held in escrow, as defined under RESPA, Lender

that these items are Escrow ltems, Borrower shall pay thetirif

Borrower shall promptly discharge any lien which has
Borrower: (a) agrees in writing to the payment of the obligaticn
to Lender, but only so long as Borrower is performing such
by, or defends against enforcement of the lien in, legal procegdings’
prevent the enforcement of the lien while those proceedings are-pes

: & provided in Sectron 3.
serithis Security Instrument unless
¢ the lien in a manner acceptable
contests the lien in good faith

which can aitain priority over this SEL.-LII'I[)’ Instrument, Lender may Giv Borro
lien. Within 10 days of the date on which that notice is given, Borrower shal satisfy” i

ing service used,by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now e3|
the Property insured against loss by fire, hazards included within the term "
other hazards including, but not limited to earthquakes and floods, for which end
This insurance shall be maintained in the amounts {including deductible levels) and
Lender requires. What Lender requires pursuant to the preceding sentences can ¢hange,
of the Loan. The insurance carrier providing the insurance shali be chosen by Borrowersujé
right to disapprove Borrower's choice, which right shall not be exercised unreasonab :
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
certification and tracking services; or (b) a one-time charge for flood zone determination aid catifi
services and subsequent charges each time remappings or similar changes oceur which reéasé
affect such determination or certification. Borrower shall also be responsible for the paymen
imposed by the Federal Emergency Management Agency in connection with the review of a
determination resulting from an objection by Borrower.
if Borrower fails to maimain any of the coverages described above, Lender may obtain
coverage, at Lender’s option and Borrower’s expense, Lender is under no obligation to purcha
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LOAN #: 7000206
rticistar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might

protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
ard ar liability and might provide greater or lesser coverage than was previously in effect. Borrower
agkncawﬁ'"ciggs that the cost of the insurance coverage so obtained might significantly exceed the cost of

'@nal debt of Borrower secured b_y this Security Instrument. These amounts shall bear interest
e from the date of disbursement and shall be payable, with such interest, upon notice from
wer requesting payment.

uires, Borrower shall promptly give to Lender all receipts of pa|d premiums and
wer oblains any form of insurance coverage, not otherwise required by Lender,
n of, the Property, such policy shall include a standard mortgage ciause and
lagee and/or as an additional foss payee.

wer shall give prompt notice to the insurance carrier and Lender, Lender
ade promptly by Borrower. Unless Lender and Borrower otherwise agree
eds, whether or not the underlying insurance was required by Lender,
pair of the Property, if the restoration or repair is economically feasible
d. During such repair and restoration period, Lender shall have the
ceedg urtil Lender has had an opportumty to inspect such Property to

for damage to, ordﬁ
shall name Lendgf as
may make proof of loss i n
in writing, any insurance

pay Borrower any interest or ea
retained by Borrower shall not:

thei msurance proceeds shall be a@pu i & sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid te Borsower. Such insurance proceeds shall be applied in the order
provided for in Section 2.

If Borrower abandons the Property, Lendér ¢
claim and related matters. if Borrower

ray file, negotiate and settle any available insurance
Frespond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a cl en Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given, ther event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigns o Lender (a) Borrower's rights to any insurance proceeds
in an amount not to exceed the amourts unpaitl under theNete or this Security Instrument, and {(b) any.
other of Borrower's rights (other than the right to any f unearned premiums paid by Borrower)
under all insurance policies cavering the Property, such rights are applicable to the coverage
of the Property. Lender may use the insurance prog ¢ o repair or restore the Property or to pay
amounts unpaic under the Note or this Security Instiy L

6. Occupancy. Borrower shall occupy, establish, fe Propertyas Borrower s principalresidence
within 60 days after the executlon of this Security Instruniétit arid sha'l continue to occupy the Property as
pancy, unless Lender otherwise
less extenuating circumstances

agrees in writing, which consent shalf not be unreasonably withheld, o
exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of th opd
destroy, damage or impair the Property, allow the Property to déterie:
Whether or not Borrower is residing in the Property, Borrower shall maj
the Property from deteriorating or decreasing in value due to its co
ant to Section 5 that repair or restoration is not economically feasibl
Property if damaged to avoid further deterioration or damage. If insur

or restoring the Property only if Lender has released proceeds for such pur
proceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not su
Property, Borrower is not relieved of Borrower's obligation for the completio
Lender or its agent may make reasonable entries upon and inspections o
sonable cause, Lender may inspect the interior of the improvements on the Propest
Borrower notice at the time of or prier to such an interior inspection specifying su
8. Borrower's Loan Application. Borrower shall be in default if, during the L

provide Lender with material information) in connection with the Laan. Material repres
but are not limited to, representations concerning Borrower's occupancy of the Prope
principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security)
If (@) Borrower fails to perform the covenants and agreements contained in this Security ins
there is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rig
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeite
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o LOAN #: 7000206
rcement of a lien which may attain priority over this Security Instrument cr to enforce laws orregulations),
orrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
ipriate to pratect Lender's interest in the Property and rights under this Security nstrument, including
nd/or assessing the value of the Property. and securing and/or repairing the Property. Lender's

ent {b) appearing in coun and (c) paying reasonable attorneys’ fees to protect its interest
and/or rights under this Secunty Instrument, lncludlng its secured posmon ina bankruptcy

0 daigerous conditions, and have utilities wimed on or off. Although Lender may take action
under thisSection 9, kender does not have to do so and is not under any duty or obligation to do so. tis
agreed th)

secured by this S trument. These amounts shall bear interest at the Note rate from the date of
¢ shi payable, with such interest, upon notice from Lender to Borrower requesting

n a leasehold, Borrower shall comply with all the provisions of the lease.
e leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borrpiv oL, without the express written consent of Lender, alter or amend the
ground lease. If Borrgivey’
uniess Lender agreesto tie &
10. Mortgage Insurange. If Le
Borrower shall pay the pre f;

r required Mertgage Insurance as a condition of making the Loan,
to maintain the Mortgage Insurarice in effect. If, for any reason,

that previously provided suc .m.,ur
ments toward the premiums for

ind Borrower was required to make separately designated pay-
age Insurance, Borrower shall pay the premiums required to obtain
drtgage Insurance previously in effect, at a cost substantially

Borrower shall continue to pay to Lendes
when the insurance coverage ceased to b

ﬂi“y paid in full, and Lender shali not be required Lo pay Bor-
erve. Lender can no longer require loss reserve payments

emiums required to maintain Mortgage
until Lender’s requirement for Mortgage
: ween Borrower and Lender providing for
such termination or until termination is required by Appll “gathing in this Section 10 affects Bor-
rower's obligation to pay interest at the rate provided in fc"N;

Mortgage Insurance reimburses Lender (or any entity thaj purchas
incur if Borrower does not repay the Loan as agreed Borrow arty to the Mortgage Insurance,

rce from time to time, and may

enter into agreements with other parties that share or madify theirvisk
are on terms and conditions that are salisfactory to the mortgatje-inys
to these agreements. These agreements may require the mortgage ixisufer t
source of funds that the mortgage insurer may have available (wh
Mortgage Insurance premiums).

As aresultof these agreements, Lender, any purchaser of the Note, an I, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directlyor.indipgetly) amounts ihat derive
from {or might be characterized as} a portion of Borrower's payments for Mortgagé Insurapce, in exchange
for sharing o modifying the mongage insurer's risk, or reducing iosses. If g
an affiliate of Lender lakes a share of the insurer’s risk in exchange fora s
the insurer, the arrangement is often termed “captive reinsurance.” Further

{a) Any such agreements will not affect the amounts that Borrowér:
Mongage insurance, or any other terms of the Loan, Such agreements will not,
Borrower will owe for Mortgage Insurance, and they will not entitle Borrowet |
{b) Any such agreements will not affect the rlghts Borrower has - if any

e5E ights
may include the right to receive certain disclosures, to request and obtain ca sellat he

a refund of any Mortgage Insurance premiums that were unearned at the time of su
or termmatlon

355|gned to and shall be pald to Lender. _
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration oz
the Property, if the restoration or repair is economically feasible and Lender's security is not legs
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LOAN #: 7000208
uch repair and restoratlon perlod Lender shall have the right to hold such Miscellaneous Proceeds
ider has had an opportunity to inspect such Property to ensure the work has been completed to
der's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
the repairs-and restoration in-a single disbursement or in a series of progress payments as the work is

Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
roceeds. if the restoration or repair is not economicaliy feasible or Lender s security would

if any, paid to Bogb
Inthe event of aparialiaking, destiuction, or loss in value of the Property inwhich the Tair market value

7 v secured by this Security Instrument immediately before the pantial taking,
destruction, or Iﬁss in vahue, pimess Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument s reduced by the amount of the Miscellaneous Proceeds muttiplied by the
foliowing fraction: {a) the nt of the sums secured immediately before the partial taking, destruc-
tion, or {053 in valuediyic
taking, destruction, of

r proceeding, whether civil or criminal, is begun that, in
f the Property or other material impairment of Lender's
interest in the Pr0peny or rights under this Sgcurity Instrument. Borrower can cure such a default and, i
acceleration has occurred, reinstate as provided in Sectio™19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, preg

impairment aof Lender's interest in the Property or ri )

are hereby assigned and shall be paid to Lender.

All Miscellaneaus Proceeds that are not applied
in the ordar provided for in Section 2,

12. Borrower Not Released; Forbearance By LenderNet a W.
ment or modification of amortization of the sums secured by §
Borrower or any Successor in Interest of Borrower shall not ppe
any Successors in Interest of Borrower, Lender shall not be reduiredd
Successor in interest of Borrower or to refuse to extend time forpay
of the sums secured by this Security Instrument by reason of any deniag by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lender ing any right or remedy
inciuding, without limitation, Lender's acceptance of payments from hird persns, entities or Successors
in Interest of Borrower or in amounts less than the amount then due,
the exercise of any right or remedy.

r, Extension of the time for pay-
nstrument granted by Lender to
iease the liahility of Borrower or
\ence proceedings against any

and agrees that Borrower's obligations and liability shall be joint and several. any Borrower
igne -5igning this
Securrty Instrument only to mortgage, grant and convey the co-signer’s interg: 1y under the
terms of this Security Instrument; (b) is not personally obligated to pay the surs-sécur ”
Instrument; and (c) agrees that Lender and any other Borrower can agree to extgpt
make any accommodations with regard to the terms of this Security Instrument ﬁj'
CO- 51gner S consent,

obligations under this Secunty Instrument in writing, and 1s approved by Lender, shal )
rower’s rights and benefits under this Security Instrument. Borrower shall not be release
obligations and liability under this Security Instrument uniess Lender agrees to such rele
covenants and agreements of this Security Instrument shall bind {(except as provided in S
benefit the successors and assigns of Lender, _
14. Loan Charges. Lender may charge Borrower fees for services performed in connecti
rower's default, for the purpose of protecting Lender's interest in the Property and rights under th
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. |
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LOAN #: 7000206

any.nther fees, the absence of express authority in this Security Instrument to charge a specific fee to
OwEr shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
pressly prohibited by this Security Instrument or by Applicable Law.

F"I'oan is subject to a law which sets maximum lgan charges, and that law is finally interpreted

mits, then: (a} any such loan charge shall be reduced by the amount necessary to reduce
the permitted limit; and (b) any sums already collected from Borrower which exceeded

eated as a partial prepayment without any prepayrnent tharge (whether or not a
provided for under the Note). Borrower's acceptance of any such refund made by
offOwer will constitute a waiver of any right of aclion Barrower might have arising out

)
15. Notices.
be in writing. Any
been given to Bo
address if sent by othe
Applicable Law expressty.f
Borrower has designated

ires otherwise. The notice address shall be the Property Address unless
stitule notice address by notice to Lender. Borrower shail promptly nolify

dress under this Security Instrument at any one time. Any notice o
by mailing it by first class mail to Lender's address stated herein

Security Instrument shall noles.«
any notice required by this Sec
requirement will satisfy the corr Rite

16. GoverningLaw; Sever e of Construction. This Securltylnstrument shallbe gaverned
by federal law and the law of the ji which the Property is located. All rights and obligations
contained in this Security Instrument a .any requirements and limitations of Applicable Law,
Applicable Law might explicitly or implic =pariies to agree by contract or it might be silent, but
such silence shall not be construed as i

not affect other provisions of this Securit
conflicting provision.

As used in this Security instrument; {8}, words of the masculine gender shall mean and include
corresponding neuter words or words of the fgfminine ge e

ument or the Note which can be given effect without the

take arty action,
17. Borrower’s Copy. Borrower shall be giver‘r copy. t‘he Note and of this Security Instrument.

agreement, the intent of which is the transfer of title by Borrowet at a fittre date lo a purchaser, :
i rtransferred (or if BorroWer is not
a natural person and a beneficial interest in Borrower is sold i
consent, Lender may require immediate payment in full of alk
However, this option shall not be exercised by Lender if such exorcr’ﬁe i

If Lender exercises this option, Lender shall give Borrower no
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security Ins
sums prior to the expiration of this period, Lender may invoke any tg
instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower m

Security Instrument; (b} such other pertod as Applicable Law might specify for!
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument™#:
Borrower: (a) pays Lender all sums which then would be due under this Securi
Note as if no acceleration had accurred; (b) cures any default of any other covend
pays all expenses incurred in enforcing this Security Instrument, including, but no
attorneys fees, property inspection and valuation fees, and other fees incurred far the
ing Lender’s interest in the Property and rights under this Security Instrument; and {d) t
as Lender may reasonably require to assure that Lender's interest in the Property andirig

Security Instrument, and Borrower’s obligation to pay the sums secured by this Security Insp rpertt
continue unchanged. Lender may require that Borrower pay such reinstatement sums ar €
one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (¢) ce!
bank check, treasurer's check or cashier's check, provided.any such check is drawn upon
whose deposits are insured by a federal agency, instrumentality or entity; or {d) Electronic Funds;
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall

Initials:
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‘ LOAN #: 7000206
Ay efiective as if no acceleration had occurred. However, this right ta reinstate shall not apply in the case
of acCeleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
Bie{together with this Security Instrument) can be sold one or more times without prior notice to
: le might result in a change in the entity (known as the "Loan Servicer") that collects Periodic
under the Note and this Security Instrument and performs. other mortgage oan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be one or more
Laan Servicer unrelated ta a sale of the Note. !f there is a change of the Loan Servicer,

n written notice of the change which will state the name and address of the new Loan
to which payments should be made and any other information RESPA requires in
of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
an the purchaser of the Note, the mortgage loan servicing obligations to Borrower
ervicer or be transferred to a successor Loan Servicer and are not assumed

ss otherwise pravided by the Note purchaser.

teader may commence, join, or be joined to any Judicial action (as either an indi-

‘il such Borrower or Lender has notified the other party {(with such notice
quirements of Section 15) of such alleged breach and afforded the other

: pe
cure given 1o Borrower pmrsuant 10’
to Section 18 shall be deet
this Section 20. -

21. Hazardous Substances. used in this Section 21: {a) "Hazardous Substances” are those

substances defined as toxic orhazardo itistances, pollutants, or wastes by Environmental Law and
the following substances: gasoline bther flammable or toxic petroleum products, toxic pesti-
cides and herbicides, volatile solve Is containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law’ mea s deralJaws and laws of the jurisdiction where the Property

: ctgon 22 and the notice of acceleration given to Borrower pursuant
' the natice and opportunity to take cotrective action provisions of

any response action, remedial action ava
‘Environmental Condition" means a cthgifiorthat can cause, contribute to, or otherwise trigger an
Environmental Cleanup. .
Borrower shall not cause or permit the ence, use, disposal, storage, or release of any Hazardous
. on ar in the Property. Borrower shall not
a) that is in violation of any Environmental

ing two sentences shall not apply © the presenc
Hazardous Substances that are generally recogniz
maintenance of the Property (including, but nat limite

Borrower shall promptly give Lender written notice 6f'{(a
or other action by any governmental or regulatory agency o ate party involving the Property and any
Hazardous Substance or Environmental Law of which Borrgwer has attaal knowledge, (b) any Environ-
mentai Condition, including but not limited to, any spilling, leiking, distharge, release or threat of release
of any Hazardous Substance, and (c) any condition caused By e 0. Use or release of a Hazard-
ous Substance which adversely affects the value of the Propetty: er lbamns, or is notified by any
governmental or reguiatory authority, or any private party, that any gmeval or pther remediation of any
Hazardous Substarnce affecting the Property is necessary, Borrow Shall ptly take all necessary
remedial actions in accordance with Environmental Law. Nothing regte any obligation on
Lender for an Environmental Cleanup.

, Or stofage on the Property of small quantities of
a be appropriate to normal residential uses and to
yussubstances in consumer products).
/estigation, claim, demand, lawsuit

22. Acceleration; Remedies. Lender shall give notice to Borrower H
ing Borrewer's breach of any covenant or agreerment in this Security i

the date the notice is given to Borrower, by which the default must be cured-
cure the default on or before the date specified in the notice may result in acqge

acceleration, the right to bring a court action to assert the non-existence of a déf.
defense of Borrower to acceleration and sale, and any other matters required to b
notice by Applicable Law. If the default is not cured on or before the date specified
Lender at its option, may require immediate payment in full of all sumns secured by
Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Applicable Law. Lender shall be entitled to collect all expenses incurred il
the remedies provided in this Section 22, including, but not limited to, reasonable attorr
and costs of title evidence.
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LOAN #: 7000206

nder invokes the power of sale, Lender shall give written notice to Trusiee of the occur-
st an event of default and of Lender’s election to cause the Property to be sold. Trustee and
r shall take such action regarding notice of sale and shall give such notices to'Borrower and
thet‘ persons as Applicable Law may require. After the time required by Applicable Law and

iication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

one or more parcels and in any order Trustee determines. Trustee may postpone
perty for a period or periods permitted by Applicable Law by public announcement

ver to the purchaser Trustee's deed conveying the Property without any
by, expressed or implied. The recitals in the Trustee's deed shall be prima facie
of the statements made therein. Trustee shall apply the proceeds of the sale in
‘toall expenses of the sale, including, but not |imited 1o, reasonable Trusiee's

the sale took piace.

23. Reconveyance
request Trustee 1o 1e
dencing debt secureeﬁ

payment of all sums secured by this Security Instrument, Lender shall
Broperty and shall surrender this Security Instrument and all notes evi-
Instrument to Trustee. Trustee shall reconvey the Property without
gaily entitled to it. Such person or persons shal! pay any recordation

a successor \rustee 10 any‘___\ risiee
the Property, the successor truste
herein and by Applicable Law

25. Use of Property. The

26. Attorneys’ Fees. Lends
any action or proceeding 1o constriyg.a
fees,” whenever used in this Security

{used principally for agricuttural purposes.

fititied to recover its reasonable attorneys’ fees and cosls in
any term of this Security Instrument. The term "attorneys’
hall include without limitation attorneys’ {ees incurred

UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accept

Security Instrument and in any Rider executed by Borrgive recorded with it.

V- Q) - 1S (Seal)
DATE

A ' UWMAN o

sTATE OF _LOA GUNTY OF SKAGTT ss:

. On this day personally appeared before me JASON P BOUWMAN ta :known to be the
mdlwduai_(ulﬁyjbames described in and who executed the withiri-and fon

and ackngwiedged thaghe3heithey signed the same as fis/Ber/their it
deed, for the uses and purposes therein mentione

GIVEN under my hand and official seal this | ST ST day of .V

é ;M |
Notary Public in and Tor the
Washington, resid i

My Appointment Expires on | (- % - 11
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LOAN #: 7000206

r-Pooples Bank
ﬁ§872
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LOAN #: 7000206
MIN: 1001 359-0007000185-1

PLANNED UNIT DEVELOPMENT RIDER

UNIT DEVELOPMENT RIDER is made this 15th day of

and is incorporated ino and shall be deemed to amend and
ge, Deed of Trust or Security Deed (the "Security Instrument”)
y the undersigned (the "Borrower") to secure Borrower's Note
hartered Bank

(the "Lender”)
the Property described in the Security Instrument and

The Property includes,"&
together with other such parceis and,‘;;ertain common areas and facilities, as described
b R

(the "Declaration”).
The Property is a part of a plan development known as Tinas Coma
Homeowners Assocation
(the"PUD"). The Propertyalsomciud orrower’sinterestin the homeowners association
or equivalent entity owning or managing the common areas and facilities of the PUD

(the “Owners Association”) and the uses, ben ind proceeds of Borrower's interest.

PUD COVENANTS. In addition to the'g
Security Instrument, Borrower and Lend
A. PUDObligations. Borrower shall pers
PUD's Constituent Documents. The "Constitues
(i) articles of incorporation, trust instrument or an
the Owners Association; and {jii) any by-laws or o
Association. Borrower shall promptly pay, wh
imposed pursuant to the Constituent Documents:
B. Property Insurance. So long as the Owners
generally accepted insurance carrier, a "master” or "blan
which is satisfactor?v to Lender and which provides insur; X
(including deductible levels), for the penods and against loss by ‘fire shazards included
within the term “extended coverage ” and any other hazaiy ng, but not limited
to, earthquakes and floods, for which Lender requires insuratice thedl: (i) Lender waives
the provision in Section 3 for the Periodic Payment to Lendes of the yearly premium
installments for praperty insurance on the Property; and (i) B figation under
Section 5 to maintain property insurance coverage on the Property ied satisfied
to the extent that the required coverage is provided by the Owriers-Assdciation policy.

What Lender requires as a condition of this waiver can change during of the loan.

Borrower shall give Lender prompt notice of any. lapse in
insurance coverage provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in liet:
repair following a loss to the Property, or to common areas and facilities of
proceeds payable to Borrower are hereby assigned and shall be paid to L
shall apply the proceeds to the sums secured by the Security Instrument,
not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shail take such actions a
reasonable to ensure that the Owners Association maintains a public liability ir
policy acceptabie in form, amount, and extent of coverage to Lender.
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LOAN #: 7000206
D. Condemnation. The proceeds of any award or claim for damages, direct or
ayable to Borrower in connection with any condemnation or other
y part of the Property or the common areas and facilities of the PUD,
ce in lieu of condemnation, are hereby assigned and shall be paid
groceeds shall be applied by Lender to the sums secured by the
S prowded in Section 1.

takiing.
or for any
to Lend

to: (i) the abai

\ r termination of the PUD, except for abandonment or termination
required by law in

f substantial destruction by fire or other casualty or in the case
of a taking by condem#iation or eminent domain; (i) any amendment to any provision of the
“Constituent Docupriepts” ifthie-pravision is for the express benefit of Lender, (iit) termination
of professional managemer assumption of self- management ofthe Owners Association;
or (iv) any action whith’would have the effect of rendering the public liability insurance
covera e maintained by the O s Association unacceptabie to Lender.

emedies. If Boirowe s not pay PUD dues and assessments when due,
then ‘Lender may pay them amounts disbursed by Lender under this paragraph
F shall become additional gebtof Borrower secured by the Security Instrument. Unless
Borrower and Lender agtge rms of payment, these amounts shail bear
interest from the date of di At at the Note rate and shall be payable, with
interest, upon notice from Lérter.td Borrower requesting payment.

BY SIGNING BELOW, Borrow*‘ -
contained in this PUD Rider.

- B
i

and agrees to the terms and covenants

V-20V-\S  (seal)
DATE

P BOUWMAN
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| ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
( e this 15th day of January, 2015, and is
iIncorporated’ MG, andw-amends and supplements the Deed of Trust (the "Security
Instrument”) Of the'same ' date given by the undersigned {the "Borrower,” whether there
are one or more per ‘undersigned) to secure Borrower's Note to

Peoples Bank, a

Instrument, which is lacateg
1038 Burlington Heig rive, Burlington, WA 98233.

In addition to the covenants
and Lender further covenant a
follows:

A. DEFINITIONS

ents made inthe Security Instrument, Borrower
greesdhat the Security Instrument is amended as

1. The Definitions section o-fi: strument is amended as follows:

"Lender” is Peoples Bank .

Lender is a State Chartered Bank
under the laws of Washington.
2219 Rimiand Dr,, Ste. 401, Bellingham, WA

organized and existing
Lender’s address is

Lender is the beneficiary under this Security Instruriien m “Lender” includes

any successaors and assigns of Lender.

"MERS” is Mort?\lage Electronic Registration Sys
corporation that is the Nominee for Lender and is acting, Stlg
organized and existing under the laws of Delaware, and ha adc

number of P.O. Box 2026, Flint, MI 48501-2026, tel. (888Y B79-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, duties arid-Obligations of
Lender as Lender may from time to time direct, including but nat limited to,appointing a
successor trustee, assigning, or releasing, in whole or in part t ECUp strument,
foreciosing or directing Trustee to institute foreclosure of this strument,
or taking such other actions as Lender may deem necessary orzap
this Security Instrument. The term "MERS" Includes any .successor
MERS. This appointment shall inure to and bind MERS, its successd
as well as Lender, until MERS’ Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amens
the following definition: :

. "Nominee" means one designated to act for another as its represeriative
a limited purpose. :

WERS RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT .
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" LOAN #: 7000206
SFER OF RIGHTS IN THE PROPERTY

sfer of Rights'in the Prbperty section of the Security Instrument is
+as follows:

| his Seey

Instrument secures to Lender: {i} the repayment of the Loan, and
all renewals, extepsians and modifications of the Note; and (ii) the performance of
Borrower's ¢ nts and agreements under this Security Instrument and the Note.
For this purg Bortgwer irrevocably grants and conveys to Trustee, in trust, with
power of salt ellowirg described property located in the
County [ Nype of Recording Jurisdiction] of
Skagit [Name of Recording Jurisdiction]:

Lot 68, "PLAT OF
undar Auditor's File'Mo. 200008110004, records of Skagit County, Washington.
Lot 68, Tinas Coma '
APN #: 4755-000-0

which currently has the address of |

[Street]{City}
WA 98233 {"Property A¢dress
[State] [Zip Codel '

hereafter erected on the

now or hereafter a part of
be covered by this Security
curity Instrument as the

TOGETHER WITH all the improve
property, and ail easements, appurtenances, and |
the property. All replacements and additions shalj
Instrument.” All of the foregoing is referred to!
"Property.” s

Lender, as the beneficiary under this Security |
as the Nominee for Lender. Any notice required by Aj
Instrument to be served on Lender must be served
Nominee for Lender. Borrower understands and agrees th the designated
Nominee for Lender, has the right to exercise any or all in granted by Borrower
to Lender, including, but not limited to, the right to foreclose and sell+the Property;
and to take any action required of Lender including, but not Emited '
releasing this Security nstrument, and substituting a successprurus

C. NOTICES

designates MERS
w or this Security
the designated

Section 15 of the Security Instrument is amended to read as

15.Notices. All notices given by Borrower or Lender in conriection
Security Instrument must be in writing. Any notice 1o Borrower in connéchio

Security Instrument shall be deemed to have been given to Borrower'w fed
by first class mail or when actually delivered to Borrower's notice addregs ¥ sent
by other means. Notice to any one Borrower shall constitute notice to all'Barrowe
unless Applicable Law expressly requires otherwise. The notice address,shall b
the Property Address unless Borrower has designated a substitute notic
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LOAN #: 7000206

Lender. Borrower shall promptly notify Lender of Borrower’s change of
tder specifies a procedure for reporting Borrower’s change of address,
shall only report a change of address through that specified procedure.
ardy one designated notice address under this Security Instrument at
Anynotice to Lender shall be given by delivering it or by mailing it by first
Lendér's address stated heremn uniess Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
st also be provided to MERS as Nominee for Lender until
rest is terminated. Any notice provided by Borrower in connection
strurnent will not be deemed to have been given to MERS until
by S. Any notice in connection with this Security Instrument
xe been given to Lender until actually received by Lender. If
curity Instrument is also required under Applicable Law,
will satisfy the corresponding reguirement under this

actually receive
shall not be deem
any notice requirg
the Applicable Lav
Security Instrument,

¢ OF LOAN SERVICER; NOTICE OF GRIEVANCE

ment is amended to read as follows:

20, Sale of Note; Chadhg
or a partial interest in the Nuote,
ane or more times without prior

‘oan Servicer; Notice of Grievance. The Note
iather with this Security Instrument) can be sold
ce toBorrower. Lender acknowledges that until it
directs MERS to assign MERS's Nomiriee interest in this Security Instrument, MERS
remains the Nominee for Lender/with the authority to exercise the rights of Lender. A
sale might result in a change in the esitity (known as the "Loan Servicer”) that collects
Periodic Payments due under the:Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also mightbe one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is nge of the Loan Servicer, Borrower
will be given written notice of the change il state the name and address of
the new Loan Servicer, the address to h payrents should be made and any
other information RESPA requires in connection with a notice of transfer of servicing.
If the Note is sold and thereafter the Loa e¢ by a Loan Servicer other
than the purchaser of the Note, the mortga ing obligations to Borrower
will remain with the Loan Servicer or be transfe successor Loan Servicer
and are not assumed by the Note purchaser un ise provided by the Note
purchaser.

Neither Borrower nor Lender may commence; o
action (as either an individual litigant or the member of
other ﬂarty's actions pursuant to this Security Instrumer;
Farty as breached any provision of, or any duty owe
nstrument, until such Borrower of Lender has notified the.
given in compliance with the requirements of Section 15)
afforded the other party hereto a reasonable period after the/giving o
take corrective action. If Applicable. Law provides a time period whi

oined to any judicial
lass) that arises from the
or that'alleges that the other
reasom, of, this Security
fpa }r with such notice

dlleged breach and
4uch notice to
must elapse

before certain action can be taken, that time period will be degimesd asonable
for purposes of this paragraph. The notice of acceleration and opport gure given
to Borrower pursuant 1o Section 22 and the notice of acceleration _Borrower

pursuant to Section 18 shall be deemed 10 satisfy the notice and ¢
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

0 take

Section 24 of the Security Instrument is amended to read as follow

24, Substitute Trustee. In accordance with Applicable Law, Lend
may from time to time appoint a successor trustee to any Trustee appointed
who has ceased to act. Without conveyance of the Property, the successor
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LOAN #: 7000206
to all the title, power and duties conferred upon Trustee herein and by

BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

- A L-1S  (Seal)
DATE
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