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Assessor's Parcel o P75860, APN #: 4150-046-006-0007

Abbreviated Legal Desc :PTN LTS 4 & 5 BLOCK: ELK46 FIRST ADD TO SEDRO

[Include lot, block and plat ar section, township and range]

) TITLED "EXHIBIT A" Qﬁ‘],
# gton |

Full legal description located o
Trustee: Chicago Title Compa

LOAN #: 1412007624

oy ‘frg Line For Recording Data]

CHICAGO TITLE ~ DEED OF TRUST
1007132%

DEFINITIONS
Words used in multiple sections of this document ‘are.defing
Sections 3, 11, 13, 18, 20 and 21. Cenain rules regésdin
are also provided in Section 16.

(A) “Security Instrument” means thls document, which is
together with all Riders to this document,
{B) "Borrower”is RAYMOND Y LEE AND LEH-CHING

[ MIN 1006166-0004011538-9
MERS PHONE #: 1-888-679-6377

w and other words are defined in
> of words used in this document

HJSBAND AND WIFE.

Borrower is the trustor under this Security Instrument.

(C) "Lender”is Bay Equity LL.C.

Lenderis  a California Limited Liability Company,
laws of California.

160 California Street, Suite 1100, San Francisco, CA 94111.

ng under the
hder's address is

(D) “Trustee” is Chicago Title Company of Washington.

(E) "MERS"” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed MERS :
nominee for Lender for this loan, and attached a MERS Rider o this Security Instrument, to be
Borrower, which further describes the relationship between Lender and MERS, and which is incor
into and amends and supplements this Security Instrument, [ﬁ,
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LOAN #: 1412007624
ote” means the promissory note signed by Borrower and dated  January 30, 2015,
te states that Borrower owes Lender ONE HUNDRED NINETY EIGHT THOUSAND SEVEN
M REDF'FTYANDNO,-‘DO***************************t*******************
LS. $198,750.00 ) plus interest. Barrower has promised to pay this debt in regular
) ments and to pay the debt in full not later than  February 1, 2045,
" means the property that is described below under the headmg "Transfer of Rights in the

eans the debtevidenced by the Note, plusinterest, any prepayment charges and late charges
Nbig, and all sums due under this Security Instrument, plus interest,

all Riders to this Security Instrument that are executed by Borrower, The following
ted by Borrower [check box as applicable]:

L] Condominium Rider LI Second Home Rider

[l Planned Unit Development Rider ] V.A. Rider

[ Biweekly Payment Rider

& Registration Systems, Inc. Rider

ns, all contralling applicable federal, state and local statutes, regulations,
i nd orders (that have the effect of law) as well as all applicable final,

Fees, and Assessments” means all dues, fees, assessments and
rrawer or the Property by a condominium association, homeowners

draft, or similar paper instrume ch is initiated through an electronic terminal, telephonic instrument,
computer, or magnetic tape s
account, Such term includes, b
actions, transfers initiated by teleph

A0, point-of-sale transfers, automated teller machine trans-
______ ransfers, and automated clearinghouse transfers.

{M) "Escrow ltems" means those ite t are described in Section 3.

(N) "Miscellaneous Proceeds” means afly carfipgnsation, settlement, award of damages, or proceeds
paid by any third party (other than insurarice progéeds paid under the coverages described in Sectior 5)
for: (i) damage to, or destruction of, the' Pregery; (i) condemnation or other taking of all ar any part of the
Property; (i) conveyance in lieu of condé tion; or {iv) misrepresentations of, or omissions as to, the
value and/or condition of the Property. L
(0) "Mortgage Insurance” means insurarge

on, the Loan. .
(P) “Periodic Payment” means the regularly schedyléed, sracunt due for (i) principal and interest under
the Note, plus (i) any amounts under Section 3 of thi§ S&curity instrument.

{Q) "RESPA" means the Real Estate Settlement F. dures. o (12 U.5.C. §2601 et seq.) and its imple-
menting regulation, Regulation X (24 C.F.R. Part 1024 ight be amended from time to time, or any
additional or successor legislation or regulation that go amesybject matter. As used in this Security
Instrument, "RESPA” refers to all requirements and res that-aré. imposed in regard to a “federally
related mortgage loan” evenif the Loan does not quaiify as a “fédgrally rélaied mortgage loan" under RESPA.

(R) "Successor in Interest of Borrower"” means any part ken title to the Property, whether
or not that party has assumed Borrower’s obligations unde terarid/or this Security Instrument.

Lender against the nonpayment of, or default

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security Instrument is MERS (solely as nomi
sors and assigns} and the successors and assigns of MERS. This S; urity Ins
(i) the repayment of the Loan and all renewals, extensions and m

er and Lender's succes-
ment secures o Lender

this purpose, Barrower rrrevocably grants and conveys to Trustee, in trlrs£

described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of R

SEE LEGAL DESCRIPTION ATTACHED HERETQ AND MADE A PART

APN #: PT5880

APN #: 4150-046-006-0007
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LOAN #: 1412007624
which.currently has the address of 417 Warner St, Sedro Woolley,

[Street] [City]
siington 98284 {"Property Address"):
f [Zip Cade]

'OGEFHER WITH all the improvements now or hereafter erected on the property, and all easements,
rtenanges, and fixtures now or hereafter a part of the property. All replacements and additions shall
alse be ¢y ed by this Security Instrument, All of the foregoing is referred to in this Security Instrument as

the “iﬂmiﬁ " Boirower understands and agrees that MERS holds only legal title to the interests granted
by Bors cunty Instrument, but, if necessary to comply with law or custom, MERS (as nominee
for Lend ehder's successors and assigns) has the right: to exercise any or all of those interests,
including, | liriited to, the right ta foreclose and sell the Property; and to take any action required of

Lender iricluding, limited to, releasing and canceling this Security Instrument.

BORROWER ENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to grgnt. oney the Property and that the Property is unencumbered, except for encum-
brances of recéfd. Bograwervarrants and will defend generally the title to the Property against all claims
and demands, subject to gtiy-2ncumbrances of record.

THIS SECURITY L
covenants with limited

property.

NT combines uniform covenants for national use and non-uniform
risdiction to constitute a unifarm security instrument covering reai

1. Payment of Prinmg‘
Borrower shall pay when due tt

cipal of, and interest on, the debt evidenced by the Note and an_y
prepayment charges and late

‘ tnder the Note. Borrower shall also pay funds for Escrow

or this Securtty Instrument is returnect
payments due under the Note and this Secdr
as selected by Lender: (a) cash; (b)

aid, Lender may require that any or all subsequent
fu#ment be made in one or more of the following forms,
ef, (c) certified check, bank check, treasurer's check or
cashier's check, provided any such che wit upon an institution whose deposits are insured by a
federal agency, instrumentality, or entity; Electronic Funds Transfer,

Payments are deemed received by LeRder when received at the location designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section
15, Lender may return any payment or partial'dayment if tHe ‘payment or partial payments are insufficient
to bring the Loan current. Lender may accept any pay n partial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or it rights to refuse such payment or partial
payments in the future, but Lender is not obligated % ayments at the time such payments are
accepted. If each Periodic Payment is applied as of ] ue date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappl ttt Eorrower makes payment to bring the
ne, Lender shall either apply such
funds or return them to Borrower. If not applied earfier, such fund& WI|| be¢ pplled to the outstanding principal
balance under the Note immediately prior to foreclosure. No offset or clgim which Borrower might have now

yments due under the Note and this
his Security instrument.

ments accepted and applied by Lender shall be apphed in the followmg rd
under the Note; (b) pnncnpat due under the Note; (c) amounts due under Secti

to reduce the principal balance of the Note,
tf Lender receives a payment from Borrower for a delinguent Penodtc Py

late charge. If more than one Periodic Payment i5 autstanding, Lender mag apply gy,
from Borrower to the repayment of the Periodic Payments if, and to the extent that, |
paid in full. To the extent that any excess exists after the payment is applied (&:the

more Periodic Payments, such excess may be applied to any late charges due. Vei
shall be applled frrst to any prepayment charges and then as described in the Not;‘

the Note shall not extend or postpone the due date, or change the amount, of the Périqd
3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic P
under the Note, until the Note is paid in full, a sum (the "Funds") to provide for payme
for: (a) taxes and assessments and other items which can attain pricrity over this Security Jéistrurmy
a lien or encumbrance on the Property; (b} leasehold payments or ground rents on the Pro ng.:‘
{c) premlums for any and all insurance required by Lender under Section 5; and (d) Mortg

At arigination or at any time dunng the term of the Loan, Lender may require that Communlty Ass cintio
Initials: :
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LOAN #: 1412007624
Ques,.Fees, and Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments
@il be an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ection. Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower's
ligatioieg pay the Funds for any or all Escrow ltems. Lender may waive Borrower’s obfigation to pay to
Lerid s for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
Borrower shall pay directly, when and where payable, the amounts due for any Escrow items
ent of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender

Aidencing such payment within such time period as Lender may require. Borrower’s obligation
tot M‘ Sul p*a' ents and to provide recelpts shall for all purposes be deemed to be a covenant and

crow ltem, Lender may exercise its rights under Section 9 and pay such amount
e obligated under Section 9 to repay to Lender any such amount. Lender may
y or all Escrow Items at any time by a notice given in accordance with Section

and Borrower sh#ll the!
revoke the waiver @

dllect and hold Funds in an amount (a) sufficient to permit Lender to apply the
der RESPA, and (b} not to exceed the maximum amount a lender can requira
e the amount of Funds due on the basis of current data and reasonable
L scrow ltems or otherwise in accordance with Applicable Law.

itution whose deposits are insured by a federal agency, instrumental-
ity, or entity (mcludlng Lenc,%er if Leader is an institution whose deposits are so insured) or in any Federal
Home Loan Bank. Lende hall apph thé Funds o pay the Escrow ltems no later than the time specified

the escrow account, or vefi ing t
and Applicable Law permits Ler
Applicable Law requires interesSl
any interest or earnings on the )
shall be paid on the Funds. Len
Funds as required by RESPA.
If there is a surplus of Funds he!d
rower for the excess funds in accordaice wi
defined under RESPA, Lender shall notify:

ower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up

shortage in accordance with RESPA, but in no more than
f Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESP 1 Borrower shall pay to Lender the amount necessary to
make up the deflmency in accordance with RESPA, but |

Upon payment in full of all sums secured by this ty Imstrument, Lender shall promptly refund to
Borrower any Funds held by Lender. g ;

4. Charges; Liens. Borrower shall pay all taxi
utable to the Property which can attain priority over tfi strument, leasehold payments or ground
rents on the Property, if any, and Community Asscciati and Assessments, if any. To the extent
that these itemns are Escrow ltems, Borrower shall pay theift in the smany r provided in Section 3.

ts, charges, fines, and impositions attrib-

Borrower: (a) agrees in writing to the payment of the obligatior
to Lender, but only so long as Borrower is performing such .
by, or defends against enforcerment of the lien in, legal procegdirgs
prevent the enforcement of the lien while those proceedings are-geridirig, b
are concluded; or (c) secures from the holder of the lien an agreement ‘satisfactory t
the lien to this Security Instrument. If Lender determines that any parf of the Property is subject to a lien
which can attain pricrity over this Security Instrument, Lender may give Borrower g notice identifying the
lien. Within 10 days of the date on which that notice is given, Borro e lien or take one or
more of the actions set forth above in this Section 4.
Lender may require Borrower to pay a one-time charge for a real estate
ing service used by Lender in connection with this Loan.
5. Property Insurance. Borrower shall keep the improvements now existing of hefeafter erected on
the Property msured agamst loss by fire, hazards included within the term axte ed" 0

(b) contests the fien in good faith
3. Lender’s opinion operate to

and/or report-

This Insurance shall be maintained in the amounts (including deductible Eevels)
Lender requires, What Lender requires pursuant to the preceding sentences ca
of the Loan. Theinsurance carrier providing the insurance shall be chosen by Borro
right to disapprove Borrower's choice, which right shall not be exercised unreasonably, L.e
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for fload z
certification and tracking services; or (b) a one-time charge for flood zone determination, nd er!;sﬂcation
services and subsequent charges each time remappings or similar changes occur which rea ably mighi
affect such determination or certification. Borrower shall also be responsible for the paymanZof &
imposed by the Federal Emergency Management Agency in connection with the review of an
determination resulting from an objection by Borrower.
If Borrower fails to maintain any of the coverages described above, Lender may obtain®
coverage, at Lender's option and Borrower's expense. Lender is under no obligation to Eurch-
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LOAN #: 1412007624
articiiar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
protect Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
afd or liabiiity and might provide greater or lesser coverage than was previously in effect. Borrower
ckngwitdges that the cost of the insurance coverage so obtained might significantly exceed the cost of
ance-that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
me additional debt of Borrower secured by this Security instrument. These amounts shali bear interest
ie from the date of dishbursement and shall be payable, with such interest, upon notice from
Lar@der to.Bofrower requesting payment.
olicies required by Lender and renewals of such policies shall be subject to Lender’s
uch policies, shall include a standard mortgage clause, and shall name Lender as
n additional loss payee. Lender shall have the right to hoid the policies and renewal
rrequires, Borrower shall promptly give to Lender all receipts of paid premiums and
Borrayver obtains any form of insurance coverage, not otherwise required by Lender,
for damage to, o es;_r' on of, the Property, such policy shall include a standard mortgage clause and
¢ agee and/or as an additional loss payee.
grrower shall give prompt notice to the insurance carrier and Lender. Lender
may make pro@f of Fo&s f natade promptly by Borrower. Uniess Lender and Borrower otherwise agree
eeds, whether or not the underlying insurance was required by Lender,
n grrepair of the Property, if the restoration or repair is econormically feasible
d. During such repair and restoration period, Lender shall have the
rocéeqs until Lender has had an opportunity to inspect such Property to
ensure the work has beery compls to Lender's satisfaction, provided that such Inspection shall be
undertaken promptly. Le er may disburse proceeds for the repairs and restoration in a single payment
or in a series of progress pajmﬂnts a work is completed. Unless an agreement is made in writing or
paid on such insurance proceeds, Lender shall not be required to
proceeds. Fees for public adjusters, or other third parties,
{ the insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or répa oriomically feasible or Lender's security would be lessened,
the insurance proceeds shall be Zpplie sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid i@ Bogrower,Such insurance proceeds shall be applied in the order
provided for in Section 2.
If Borrower abandons the Proper
claim and related matters. If Borrower & 1 respond within 30 days to a notice from Lender that the
i hen Lender may negotiate and settle the claim, The 30-day
ither event, or if Lender acquires the Propeny under Sec-
i__o Lender (a Borrower s rights to any insurance proceeds

pay Borrower any interest or e; Tl
retained by Borrower shall not

other of Borrower’s rights (other than the right to any unearned premiums paid by Borrower)
under all insurance policies covering the Property, | ch rights are applicable to the coverage
of the Property. Lender may use the insurance pro 0 repair or restore the Property or to pay
amounts unpaid under the Note or this Security Ins ther or not then due

6. Occupancy. Borrowershall occupy, establish, &
within 60 days after the execution of this Security Instruniént
Borrower's principal residence for at least one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control.

destroy, damage or impair the Praperty, allow the Property to deterid £ommit waste on the Property.
Whether or not Borrower is residing in the Property, Borrower shalll mam inth i
the Property from deteriorating or decreasing in value due to its cor
ant to Section 5 that repair or restoration is not economicaily feasib
Property if damaged to avoid further deterioration or damage. If insuranes9
paid in connection with damage to, or the taking of, the Property, Borrowler.sti
or restoring the Property only if Lender has released proceeds for such p
proceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not sufficient 1 repair.or restore the
Property, Borrower is not relieved of Borrower's obligation for the completiorig restoration.

Lender or its agent may make reasonable entries upon and inspections of#h it has rea-
sonable cause, Lender may inspect the interior of the improvements on the Pr
Borrower notice at the time of or prior to such an interior inspection specifying s

8. Borrower's Loan Application. Borrower shall be in defaultif, during the L po
Borrower or any persons or entities acting at the direction of Borrower or with Borrowe
consent gave materially false, misleading, or inaccurate information or statements to L“__-,
provide Lender with material information) in connection with the Loan. Material repres
but are nat limited to, representations concerning Borrower's occupancy of the Property &
principal residence. :

9. Protection of Lender's interest in the Property and Rights Under this Securi
If {a) Borrower fails to perform the covenants and agreements contained in this Security Insiz
there is a legal proceeding that might S|gn|f|cantly affect Lender’s interest in the Property and/or rigiits simc
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeifi

s It is determined pursu-
shall promptly repair the

fsponsible for repairing
. Lengder may disburse

Initials:
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LOAN #: 1412007624
hforgement of alien which may attain priority over this Security Instrument or to enforce laws or regulations),

ir £} Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
Opriate to protect Lender’s interest in the Property and rlghts under this Security instrument, including
rig-andfor assessing the value of the Property, and securing and/or repairing the Property. Lender’s
ctidnsean clude, but are notlimited to: (a) paying any sums secured by a lien which has priority over this
S y Instrument; (b) appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest
in! the Property and/or rights under this Security Instrument, including its secured position in a bankruptcy
eding. Hecyring the Property includes, but is not limited to, entering the Property to make repairs,
ce or board up doors and windows, dralit water from pipes, eliminate building or other
gerous conditions, and have utilities turned on or off. Although Lender may take action
ender does nat have to do so and is not under any duty or obligation to do so. Itis
RCUrS no fiability for not taking any or all actions authorized under this Section 9.
Lised by Lender under this Section 9 shall become additional debt of Borrower
strument. These amounts shall bear interest at the Note rate from the date of

codewvigiati
under this

Any""amour}w
secured by this Se

5 on & leasehold, Borrower shali comply with ail the provisions of the lease.
Borrower shall not surrendérthe leasehold estate and mterests herein conveyed or terminate or cancel

unless Lender agree3 to
10. Mortgage Insur;

: d to maintain the Mortgage Insurance in effect. If, for any reason,

®d by Lender ceases 10 be available fram the mortgage insurer
# and Borrower was required to make separately designated pay-
age Insurance, Borrower shall pay the premiums required to obtain
to the Mdftgage Insurance previously in effect, at a cost substantially
equivalent to the cost to Borrower pifie Maitgage Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. ¥ sub&tantiaily equivalent Mortgage Insurance coverage is not available,
Borrower shall continue to pay to Lender¥e/amount of the separately designated payments that were due
when the insurance coverage ceased tabe in effsict Lender will accept, use and retain these payments as
a non-refundable loss reserve in lieu of MortgageInsurance. Such loss reserve shall be non-refundable,
notwithstanding the fact that the Loan is:ultisaiely paid in full, and Lender shall not be required to pay Bor-
rower any interest or earnings on such lo erve. Lender can no longer require loss reserve payments
if Mortgage Insurance coverage {in the a t and for the period that Lender requires) provided by an
[ ined, and Lender requires separately desig-
If Lender required Mortgage Insurance as a

the Mortgage Insurance govatage re
that previously provided suigh.insurad
ments toward the premiums for 4o
coverage substantially equival

condition of making the Loan and Borrower was require:
the premiums for Mortgage Insurance, Borrower s effl
: until Lender’s requirement for Martgage
tween Borrower and Lender providing for

viNathing in this Section 10 affects Bor-

) the Note} for certain losses it may

incur if Borrower does not repay the Loan as agreed. Borr ?arty to the Mortgage Insurance.
Mergage insurers evaluate their total risk on all such ihsyrancedndorce from time to time, and may

entter into agreements with other parties that share or modify tf g reduce losses. These agreements

to these agreements. These agreements may require the mongage NS ake payments using any
source of funds that the mortgage insurer may have available {(whicki may include funds obtained from
Moartgage Insurance premiums).

other entity, or any affiliate of any of the foregomg, may receive (dtrectiv-\aa cﬁy) amounts that derive
from (or might be characterized as} a portion of Borrower's payments for Morigage Insurapce inexchange
for sharing or modifying the mortgage insurer’s risk, or reducing losses. If
an affiliate of Lender takes a share of the insurer’s risk in exchange fora
the insurer, the arrangement is often termed "captive reinsurance.” Further:

Mortgage Insurance, or any other terms of the Loan. Such agreements WI|| n
Borrower wiil owe for Mortgage Insurance, and they will not entitle Borrowe)

(b) Any such agreements will not affect the rights Borrower has - if any
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Ja
may include the right to receive cestain disclosures, to request and obtain c:
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, an{i
a refund of any Mortgage Insurance premiums that were unearned at the time of su
or termination. :

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Pracee
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration dre
the Property, if the restoration or repair is economically feasible and Lender's security is not less

Initials:
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LOAN #: 1412007624
ring suchrepair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
ntitLgnder has had an opportunity to inspect such Property to ensure the wark has been completed to

der's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
¢ repeirs, and restoration in a single disbursement or in a series of progress payments as the work is

Proceeds, Lender shall not be required to pay Borrowet any interest or earnings on such
Proceeds. If the restoration or repair is not economically feasible or Lender's security would
the Miscellaneous Proceeds shall be applied ta the sums secured by this Security instrument,
due, with the excess, if any, paid to Borrower. Such Misceflaneous Proceeds shall be
rovided for in Section 2.
igtal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ums secured by this Security Instrument, whether or not then due, with the excess,

artid taking, destruction, or loss in vaiue of the Property in which the fair market value
et liately before the partial taking, destruction, or loss in value is equal to or greater
than the amouyt ﬂf 4 5 secured by this Security Instrument tmmediately before the partial taking,
less Borrower and Lender otherwise agree in writing, the sums secured by
© reduced by the amount of the Miscellaneous Proceeds muitiplied by the
following fraction: (a) t mount of the sums secured immediately before the partial taking, destruc-

tion or loss in vaiu

of the sums secured |mm1_§jcﬁ ]
and Lender otherwise agre@ir
by this Security Instrument wheth
If the Property is abandoned by Boripweri.or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sei’ﬂe‘ & ffez’s tb make an award to settle a claim for damages Borrower

ration or repair of the Properly or to the sums secured
. "Opposing Party” means the third party that owes
arty against whom Borrower has a right of action in regard to

by this Securlty Instrument, whethero of the
Borrower Miscellaneous Proceeds or t
Miscelianeous Proceeds,

Borrower shall be in default if any attigh or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeitire. of the Property or other material impairment of Lender's
interest in the Property or rights under this nty Instrument. Barrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Sectigri T3, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, pr torfeiture of the Property or other material
impairment of Lender's interest in the Property or rig is Security Instrument. The proceeds of
any award or claim for damages that are attributabi2 te'the impairment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied t
in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lend
ment or modification of amortization of the sums secured b

warEepair of the Property shall be applied

iiver. Extension of the time for pay-
{nstrument granted by Lender to

slease the liability of Borrower or
any Successors in Interest of Borrower. Lender shall hot be re&uii*ed 0 nce proceedings against any
Successor in Interest of Borrower or to refuse to extend time forpay pifferwise modify amortization
of the sums secured by this Security Instrument by reason of any defnasid magé by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Lender in exefcising any right or remedy
including, without limitation, Lender’s acceptance of payments fro

the exercise of any right or remedy.
13. Jointand Several Liability; Co-signers; Successors and AssignsBedind. Borrower covenants
and agrees that BoerWer 5 obligations and liability shall be joint and se Ve

Security Instrument only to mortgage, grant and convey the co-signer's mtere"‘
terms of this Security Instrument; (b) is not personally obligated to pay the surhs-s
Instrument; and {c) agrees that Lender and any other Borrower can agree to e
make any accommodations with regard to the terms of this Security Instrumen
co-signer’s consent.

Subject tothe provisions of Section 18, any Successor in Interest of Borrower who'
obllgataons under this Security Instrument in writing, and is approved by Lender, shall gi
rower’s rights and benefits under this Security Instrument. Borrower shall not be released §
obligations and liability under this Security Instrument unless Lender agrees to such release js
covenants and agreements of this Security Instrument shall bind (except as provided in S
benefit the successors and assigns of Lender.

14. Loan Charges. L ender may charge Borrower fees for services performed in connec
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under this’s
Instrument, inciuding, but not limited to, attorneys’ fees, property inspection and valuation fees,
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LOAN #: 1412007624
any, other fees, the absence of express authority in this Security Instrument to charge a specific fee to
r shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
expressly prohibited by this Security Instrument or by Applicable Law.

Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted
mterest or other loan charges collected or to be collected in connection with the Loan exceed
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the permitted limit; and (b) any sums already collected from Borrower which exceeded
ill be refunded to Borrower. Lender may choose to make this refund by reducing the
der the Note or by making a direct payment to Borrower. If a refund reduces principal,
treated as a partial prepayment without any prepayment charge (whether or hot a
provided for under the Note). Borrower’s acceptance of any such refund made by
Barrower will constitute a waiver of any right of action Borrower might have arising out
of such overchc@;rge
15. Notices. Al

mearis, Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressi “tequires otherwise. The notice address shall be the Property Address uniess
Borrower has des:gnq titute notice address by notice to Lender. Borrower shall promptly notify
C fdress. If Lender specifies a procedure for reporting Borrower’s change

dress under this Secuwrity Instrument at any one time. Any notice to
by mailing it by first class mail to Lender’s address stated herein
unless Lender has de&gna"iad.ano e’ agddress by notice to Borrower. Any notice in connection with this
Security Instrument shall nt.hadeethed’to have been given to Lender until actually received by Lender, If
any natice required by this Secugity listrument is also required under Applicable Law, the Appiicable Law
requirement will satisfy the corfesgionding.m&tuirement under this Security Instrument.

16. GoverningLaw; Severahil u&&sgf Construction. This Security Instrument shall be governed
by federal faw and the law of the, jus “in which the Property is located. All rights and ohligations
contained in this Security Instrument bject ko any requirements and limitations of Applicable Law.
Applicable Law might explicitly or implicitiy"allowsthi parties to agree by contract or it might be silent, but
such silence shall not be construed asa probibitish against agreement by contract. In the event that any
provision or clause of this Security instrismetit g the Note confiicts with Applicable Law, such conflict shall
not affect other provisions of this Security Irstrument or the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (&) words of the. masculine gender shall mean and include
corresponding neuter words or wards of the ®8minine ir; (b} words in the singular shalt mean and
include the plural and vice versa; and {c} the word " s sole discretion without any obligation to
take any action,

17. Borrower's Copy. Borrower shall be givet

he Note and of this Security Instrument,
drrower. As used in this Section 18, "inter-
gpedy, including, but not limited to, those
beneficial interests transferred in a bond for deed, cont rUeed; nstallment sales contract or escrow
agreement, the intent of which is the transfer of titie by Borrgweér at a re date to a purchaser.

If all or any part of the Property or any Interest inthe Propeﬂy is so transferred (or if Borrower is not
a natural person and a beneficial interest in Borrower is sold ¢r transfersed) without Lender’s prior written
consent, Lender may require immediate payment in full of & Sumsys red by this Security Instrument,
However, this option shall not be exercised by Lender if such éxercls hibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notices6f acgeleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in gccordance with Section 15
within which Borrower must pay all sums secured by this Security Ingtriment, [ Borrower fails to pay these
sums prior to the expiration of this period, Lender may invoke an ies petmiitted by this Security
Instrument without further notice or demand an Borrower.

19. Borrower's Right to Reinstate After Acceleration. If Borrower r
rower shall have the right to have enforcement of this Security Instrument ;
to the earliest of. (a) five days before sale of the Property pursuant to any ¢
Security Instrument; (b) such other period as Applicable Law might specify fo
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument:
Borrower: {(a) pays Lender all sums which then would be due under this Securi

certaiq conditions Bor-

pays all expenses incurred in enforcing this Security Instrument, including, but nof lig
attorneys' fees, property inspection and valuation fees, and other fees incurred for the pur
ing Lender's interest in the Property and rights under this Security Instrument; and (d
as Lender may reasonably require to assure that Lender’s interest in the Property and <
Security Instrument, and Borrower's obligation to pay the sums secured by this Security Inst _mem
continue unchanged. Lender may require that Borrower pay such reinstatement sums afig €

one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) ¢
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon &
whaose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fun
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shal
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LOAN #: 1412007624
Ity effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
-eieration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
‘the-Note, (together with this Security Instrument) can be sold one or more times without prior natice to
le might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
2 under the Note and this Security Instrument and performs other morigage loan servicing
der the Note, this Security Instrument, and Applicable Law. There also might be one or more
ch nges of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer,

Borrowe 1 n written notice of the change which will state the name and address of the new Loan
s to which payments should be made and any other information RESPA requires in

ss otherwise provided by the Note purchaser.
nder may cormmence, join, or be joined to any judicial action (as either an indi-
i of a class) that arises from the ather party’s actions pursuant to this Security
the other party has breached any provision of, or any duty owed by reason
Léf‘ltll such Borrower or Lender has notified the other party (with such notice
A uirements of Section 15) of such alleged breach and afforded the other
riod

vidual litigant
Instrument or tht al
of, this Security Instrum
given in compliance wit
party hereto a reasgn:
Law provides a time ps
deemed to be reasonab

t elapse before certain action can be taken, that time period witl be
s of this paragraph. The notice of acceleration and opportunity to
ion 22 and the notice of acceleration given to Borrower pursuant

this Section 20,

substances defined as toxic o ‘ , ances, pollutants or wastes by Environmental Law and
the following substances: gasofing s ther flammable or toxic petroleum products, toxic pesti-
gfials containing asbestos or formaldehyde, and radioactive
materials; (b) "Environmental Law" sfederal laws and ans of the Jurlsdlctlon where the Property
is located that relate to health, safety o fief
any response action, remedial action;
"Environmental Condition” mearns a cié
Environmental Cleanup.

Borrower shall not cause or permit the prisence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardpus Substanges, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectihg the P _pert {a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, of: ith, due to the presence, use, or release of
a Hazardous Substance, creates a condition that agy@rsély affets the value of the Property. The preced-
ing two sentences shall not apply to the presence;.use, or stgrage on the Property of small quantities of
Hazardous Substances that are generally recognize: ippropriate to normal residential uses and to
maintenance of the Property (including, but not limite rdoiis-substances in consumer products).

Borrower shall promptly give Lender written noti i3 véstlgatlon claim, demand, tawsuit
or other action by any governmental or requlatory agency fvate party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environ-
mental Condition, including but not limited to, any spilling, léakjing, dis karge, release or threat of release
of any Hazardous Substance, and (c) any condition caused h. e use or release of a Hazard-
ous Substance which adversely affects the value of the Propeity.f 8 garns, or is notified by any
governmental or regulatory authority, or any private party, that any argther remediation of any
Hazardous Substance affecting the Property is necessary, Borrow ptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein sh te any obligation on
Lender for an Environmentai Cleanup.

embval action, as defined in Environmental Law; and {d) an
siticwt that can cause, contribute to, or otherwrse trigger an

NON-UNIFORM COVENANTS. Borrower and Lender further covenan

22. Acceleration; Remedies. Lender shall give notice to Borrowe
ing Borrower’s breach of any covenant or agreement in this Security Jristru "ent (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise
{a) the default; {b) the action required to cure the default; {c) a date, no
the date the notice is given to Borrower, by which the default must be cured; afid

secured by this Security Instrument and sale of the Property at public auctiory
than 120 days in the future. The notice shall further inform Borrower of the rigt}u,

Instrument without further demand and may invoke the power of sale and/or any ot
permitted by Appllcable Law, Lender shall be entitled to collect all expenses incurred i
the remedies provided in this Section 22, including, but not limited to, reasonable attorruiys!
and caosts of title evidence. J
Initials: %"
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LOAN #: 1412007624
ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
teof an event of default and of Lender’s election to cause the Property to be sold. Trustee and
nder shall take such action regarding notice of sale and shall give such notices to Borrower and
othm“ persons as Applicable Law may require. After the time required by Applicable Law and

#ication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property
ion to the highest bidder at the time and place and under the terms designated in the
wofice of salé in one or more parcels and in any order Trustee determines. Trustee may postpone
sale of the Broperty fora period of periods permitted by Applicable Law by public announcement

{ g'place fixed in the notice of sale. Lender or its designee may purchase the Property

iver to the purchaser Trustee’s deed conveying the Property without any
ity, expressed or implied. The recitals in the Trustee’s deed shall be prima facie

-Oiithe statements made therein. Trustee shatl apply the proceeds of the sale in
atl expenses of the sale, including, but not limited to, reasonable Trustee’s
Il sums secured by this Security Instrument; and (c) any excess 1o the
ntitled to it or to the clerk of the superior court of the county in which

and attorneys’ fé&

person or persoris legall

the sale took place
23. Reconveyance.

payment of all sums secured by this Security Instrument, Lender shall
request Trustee ta rece

Property and shall surrender this Security Instrument and ali notes evi-
dencing debt secure: ity Instrurment to Trustee. Trustee shall reconvey the Property without
warranty to the person orsperSons’legally entitled to it. Such person or persons shall pay any recordation
costs and the Trustee 5 fee rajing the reconveyance,

ite: serdance with Applicable Law, Lender may from time to time appoint
a successor trustee to arty ¥ appoi
the Property, the successor: tuste
herein and by Applicable Law.

tused principally for agriculturat purposes.

ntitled to recover ts reasonable attorneys’ fees and costs in
rfe any term of this Security Instrument. The term "attorneys’
fees,” whenever used in this Security indtryment, ghall include without limitation attorneys’ fees incurred
by Lender in any bankruptcy proceedi

ery s
26. Attorneys’ Fees. Lender,stdll b

UNDER WASHINGTON LAW.

BY SIGNING BELOW, Borrower accep e terms and covenants contained in this
Security Instrument and in any Rider executed by Borrowst arig recorded with it.

LEH-CHING WONG

30 , 225 (seal)

RAYMOND Y L. DATE
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LOAN #: 1412007624

COUNTY OF SKAGIT S8:

individual party/parties descrlhe I! d who executed the WIthln

and acknowiedged that helsh gigned the same as hlslhe { pe
Sgerierein m ed.
" " Hay of ﬁ W

wm %{W

Notary Public in and for the St 777‘

R Sy // 7 Washington, residing m} /QM

TAMI HACKNEY
STATE OF WASHINGTON

NOTARY PUBLIC
MY COMMISSION EXPIRES
04-08-2017

GIV@N urs e my“hand and official seal this

Lender: Bay Equity LLC
NMLS ID: 76988

Broker: Prudent Mortgage
NMLS ID: 115103
Loan Originater: Julia Yong Xuas'
NMLS ID: 117317
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EXHIBIT "A"

RST ADDITION TO SEDRO, according to the plat thereof recorded in Volume
Skagit County, Washington,

Y recorded May 23, 1996, under Auditor's File No. 96052300861, as
1)

Situated in Skagit County, W shingto

e

L

4
Skagit County Auditor
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MIN: 1006166-0004011538-9

1-4 FAMILY RIDER
(Assignment of Rents)

RIDER is made this 30th day of January, 2015
o and shall be deemed to amend and supplement the Mort-
t Security Deed (the “Security Instrument”) of the same date

given by the und’e“ gried (the “Borrower”) to secure Borrower’s Note to Bay
Equity LLC, a California ited Liability Company

(the “Lender”}
he Property described in the Security Instrument

1-4 FAMILY COVENANTS: In ac
in the Security Instrument, Boiroy
foilows: .

n to the covenants and agreements made
and Lender further covenant and agree as

A. ADDITIONAL PRDPERTYSUBJECT THESECURITY INSTRUMENT. In
addition to the Property described in Secur; strument, the following items now
or hereafter attached to the Property to the'exterit they are fixtures are added to the
Property description, and shall also cons
Instrument: building materials, applianci
now or hereafter located in, on, or used,
the Property, including, but not limited to, )
distributing heating, cooling, electricity, gas, water, air and light, fire prevention and
extinguishing apparatus, security and access control’apparatus, plumbing, bath
tubs, water heaters, water closets, sinks, ranges:.s frlgerators dishwash-
ers, dlsposals washers dryers, awnings, stormiaw
blinds, shades, curtains and curtain rods, attache
and attached floor coverings, all of which, including r piacsments and additions
thereto, shall be deemed to be and remain a part of the Prop
Security Instrument. All of the foregoing together wift
the Security Instrument (or the leasehold estate if the S
leasehold) are referred to in this 1-4 Family Rider and the
the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borre
agree to or make a change in the use of the Property or its zon
unless Lender has agreed in writing to the change. Borrower shail
laws, ordinances, regulations and requirements of any governm nt’
cable to the Property

C. SUBORDINATE LIENS. Except as permitted by federal law, Borg
not allow any lien inferior to the Security Instrument to be perfected’
Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agai
loss in addition to the other hazards for which insurance is required by Segtio
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LOAN #: 1412007624
ROWER’S RIGHT TO REINSTATE” DELETED. Section 19 is deleted.

R WNER’S OCCUPANCY. Unless Lender and Borrower otherwise agree
n 6 concerning Borrower’s occupancy of the Property is deleted.

shall assugnu

er all leases of the Property and all security deposnts made in
conngctlon wi

aS’E’_S of the Property. Upon the assignment, Lender shall have
extend or terminate the existing leases and to execute new
discretion. As used in this paragraph G, the word "lease”
the Security Instrument is on a leasehold.

H. ASSIGN RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. er abs o!utely and uncond:tlonally assigns and transfers to
Lender all the rent . ues (“Rents”) of the Property, regardless of to whom

agents to collect the Rents
the Rents to LenderorLe
untit (i) Lender has giver
Security Instrument and (ii

ﬁi’"agrees that each tenant of the Property shall pay
f's agents. However, Borrower shallreceive the Rents

as given notice to the tenant(s) that the Rents
agent. This assignment of Rents constitutes
signment for additional security only.

fa; rrower; (i) all Rents received by Borrower
shall be held by Borrower as triisf; r the benefit of Lender only, to be applied to
trument; (ii} Lender shall be entitled to collect
Froperty; (iii) Borrower agrees that each tenant
of the Property shall pay all Rents due and umpaid to Lender or Lender's agents
upon Lender's written demand to the tena unless applicable law provides
otherwise, all Rents collected by Lender s agents shall be applied first to
the costs of taking control of and manag
including, but not limited to, attorneysfee _ rsfees premiums on receiver’'s
bonds, repair and maintenance costs, i
and other charges on the Property, and th ‘ Sums secured by the Security
Instrument; (v) Lender, Lender’s agents or any jidiciaily appointed receiver shall
be liabie to account for only those Rents actual ved; and (vi) Lender shall
} n of and manage the
roperty without any

Property and collect the Rents and profits dernvm;i
showing as to the inadequacy of the Property as se
If the Rents of the Property are not sufficient to co

secured by the Security Instrument pursuant to Section™g
Borrower represents and warrants that Borrower has
assignment of the Rents and has not performed, and will ng
would prevent Lender from exercising its rights under this p
Lender, or Lender’s agents or a judicially appointed recelv
required to enter upon, take control of or maintain the Property be,

sums secured by the Security instrument are paid in full.

. CROSS-DEFAULT PROVISION. Borrower's default or breach undé
or agreement in which Lender has an interest shall be a breach under th
Instrument and Lender may invoke any of the remedies permitted by the Sect
instrument.
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; LOAN #: 1412007624
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
tained in this 1-4 Family Rider.

M T ?0‘”"4015 (Seal)

DATE

T-G"‘ 30, 2015 (Seal)

DATE

RAYMOND Y LEE
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12007624

ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MO
("MERS Ridey
incorporated
Instrument”y

AGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
e this 30th day of January, 2015, and is
~amends and supplements the Deed of Trust (the "Security
e date given by the undersigned (the "Borrower,” whether there
50n& undersigned) to secure Borrower's Note to

Instrument, which is fac

417 Warner St, Sedro . WA 98284,

In addition to the covenants
and Lender further covenant a
follows:

A. DEFINITIONS

ents made in the Security Instrument, Borrower
reesthat the Security Instrument is amended as

1. The Definitions section o strument is amended as follows:

"Lender” is Bay Equity LLC.

Lenderis a California Limited Liability
under the laws of California.

100 California Street, Suite 1100, San Franc {

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instrumé
any successors and assigns of Lender.

"MERS" is Mortglage Electronic Registration Sys
corporation that is the Nominee for Lender and is acti
organized and existing under the laws of Delaware, and h
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888) .

appointed as the Nominee for Lender to exercise the rights, du bligations of
Lender as Lender may from time to time direct, including but net Himited te‘appointing a
successor trustee, assigning, or releasing, in whole or in part this-Security Ifistrument,

foreclosing or directing Trustee to institute foreclosure of this
or taking such other actions as Lender may deem necessary of: app
this Security Instrument. The term "MERS" includes any successory arit
MERS. This appointment shall inure to and bind MERS, its successQrs-z
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further amexided fo agdel
the following definition:

__ "Nominee” means one designated to act for another as its represer#,
a limited purpose.
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LOAN #: 1412007624
FER OF RIGHTS IN THE PROPERTY

sfer of Rights in the Property section of the Security Instrument is
as follows:

his Securi

Instrument secures to Lender: (i) the repayment of the Loan, and
all renewals, ey

ions and modifications of the Note; and {ii) the performance of
and agreements under this Security Instrument and the Note.

For this pugpc zower irrevocably grants and conveys to Trustee, in trust, with
power of sale, the: ing described pro_Perty located in the

County [ Nype of Recording Jurisdiction] of

Skagit [Name of Recording Jurisdiction]:

SEE LEGAL DESERIP’ ATTACHED HERETO AND MADE A PART HEREOF
AS "EXHIBIT A™.

APN #: P75860
APN #: 4150-046-

[Street][City]
WA 98284
[State] [Zip Code]

TOGETHER WITH all the improvements”new hereafter erected on the
property, and all easements, appurtenances, and.fixturesinow or hereafter a part of
the property. All replacements and additions shall alsobe covered by this Security
Instrument. All of the foregoing is referred to is” Security Instrument as the
"Property.” e

Lender, as the beneficiary under this Security Ingirument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served oh, MERS &s the designated
Nominee for Lender. Borrower understands and agrees that MERS,.4s the designated
Nominee for Lender, has the right to exercise any or all interests granted by Borrower
to Lender, including, but not limited to, the right to foreclose @nd seti'the Property;
and to take any action required of Lender including, but not tirit signing and
releasing this Security Instrument, and substituting a success?

C. NOTICES

Section 15 of the Security instrument is amended to read as

15.Notices. All notices given by Borrower or Lender in connegtigh with,
Security Instrument must be in writing. Any notice to Borrower in connegionwith thi:
Security Instrument shall be deemed to have been given to Borrower wihies
by first class mail or when actually delivered to Borrower’s notice addigss §
by other means. Notice to any one Borrower shall constitute notice to a
unless Applicable Law expressly requires otherwise. The notice addres
the Property Address unless Borrower has designated a substitute notic
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LOAN #: 1412007624

ender. Borrower shall promptly notify Lender of Borrower's change of
nder specifies a procedure for reportm%‘Borrower’s change of address,
shall only report a change of address through that specified procedure.
ly one designated notice address under this Security Instrument at
snotice to Lender shall be given by delivering it or by mailing it by first
ndér's address stated herein unless Lender has designated another
Borrower. Borrower acknowledges that any notice Borrower
mist also be provided to MERS as Nominee for Lender until
erest is terminated. Any notice provided by Borrower in connection
' 1ent will not be deemed to have been given to MERS until
RS. Any notice in connection with this Security Instrument
e been given to Lender untit actually received by Lender. If
Security Instrument is also required under Applicable Law,
nt will satisfy the corresponding requirement under this

address by
rovides to

any notice requirg
the Applicabie La
Security Instrument

D. SALE OF NOF NGE OF LOAN SERVICER: NOTICE OF GRIEVANCE
rument is amended to read as follows:

c0oan Servicer; Notice of Grievance. The Note
ther with this Security Instrument) can be sald
ice {@'gorrower. Lender acknowledges that until it
directs MERS to assign MERS's Nomineé interest in this Security Instrument, MERS
remains the Nominee for Lender;’ w authority to exercise the rights of Lender. A
sale might result in a change in the efitity (known as the "Loan Servicer”) that collects
Periodic Payments due under the.Note and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also might'be one gr more changes of the Loan Servicer
unrelated to a sale of the Note. if there is ie of the Loan Servicer, Borrower
will be given written notice of the chang h will state the name and address of
the new Loan Servicer, the address to* h payments should be made and any
other information RESPA requires in conngtijonswith a notice of transfer of servicing.
if the Note is sold and thereafter the Loan ited by a Loan Servicer other
than the purchaser of the Note, the mortgage 1oz fwicing obligations to Borrower
will remain with the Loan Servicer or be transférfed to'a successor Loan Servicer
and are not assumed by the Note purchaser un ‘
purchaser.

or a partial interest in the No

one or more times without prior

Neither Borrower nor Lender may commenc j eijoined to any judicial
action (as either an individual litigant or the member of ¢ ) that arises from the
other Elarty's actions pursuant to this Security instrument or that glleges that the other

arty has breached any provision of, or any duty ow¢ asoti, of, this Security
nstrument, until such Borrower or Lender has notified the.pthe w(with such notice
given in compliance with the requirements of Section 15) of suCh-alleged breach and
afforded the other party hereto a reasonable period after the o¥auch notice to
take corrective action. If Applicable Law provides a time peripd which must elapse
before certain action can be taken, that time period will be deemed 1o b reasonable
for purposes of this paragraph. The hotice of acceleration and opperfunity foCure given
to Borrower pursuant to Section 22 and the notice of acceleration Borrower
pursuant to Section 18 shall be deemed to satisfy the notice and ity 1o take
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

Section 24 of the Security Instrument is amended to read as follov

24, Substitute Trustee. In accordance with Applicable Law, Lendek :
may from time to time appoint a successor trustee to any Trustee appointed higrgu
who has ceased to act. Without conveyance of the Property, the successo
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LOAN #: 1412007624

zed to all the title, power and duties conferred upon Trustee herein and by
@

NG BELOW, Borrower accepts and agrees to the terms and covenants
E;$ Rider.

Jar 30% 2015 (Seal)

DATE

LEH-CHING WONG

jﬂ*\,- 3\9, 20185” (Seal)

RAYMOND Y LEE

DATE
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EXHIBIT "A"

Lots 3, 4 and 5, Blck
3 of Piats, page 2

RST ADDITION TO SEDRO, according to the plat thereaf recorded in Voiume
Skagit County, Washmgton

EXCEPT the Westerly 55.0 feet, as measured at right angles to the West line theracf.

“Survey recorded May 23, 1996, under Auditor's File No. 9605230061, as
1)

(Being a portion of Lot
filed in Volume 18 of Sui

Situated in Skagit County, W shingto

WM
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