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DEED OF TRUST

DATE: January 29, 2 ‘ g
Reference # (if applicable Additional on page ___
Grantor(s}):
1. THOMPSON, WAYN
2. THOMPSON, JUD
Land Title and Escroiv
Grantee(s)
1. Skagit Bank
2. Land Title Company of S

Additional on page

YNE A, THOMPSON and JUDY L.
THOMPSON, who also appears on record as Judith, son, husband and wife, whose
address is 5314 W SHORE RD, ANACORTES, WA i antor”}; Skagit Bank, whose
mailing address is Main Office, 301 E. Fairhaven Ave, P O Box 285, Burlington, WA 98233
(referred to below sometimes as "Lender” and sometimes as [Beneficiary”); and Land Title
Company of Skagit County, whose mailing address is". ok 445, Burlington, WA 88233

{referred to below as "Trustee").




DEED OF TRUST
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line of credit, wit
so long as Grantor cumplie w
suspended or cancelled; the-
remade from time to timsa
including finance charges
temporary overages, oth
paragraph or this paragraph,
Grantor and Lender that this;
time from zerc up to the CreditL)
advanced by Lender, repaid, a
certain times be lower than t

profits of the Property. This assignmtast
assignment is intended to be specific, perf
Grantor a license to collact the Rents and
automatically revoked upon acceleration o
Uniform Commercial Code security interest i

Grantor's obligations under the Credit Agreement, this Del

POSSESSION AND MAINTENANCE OF THE PROPERTY.
Property shall be governed by the following provisions:

MVEYAMNCE AND GRANT. For valuable consideration, Grantor conveys to Trustea In trust with power of sale, right
: sassion and for the benefit of Lender as Benaficiary, all of Grantor's right, title, and interest in and to
ascribed real property, together with all existing or subseguently erected or affixed buildings,
';_d fixtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
ng stoc,k ih utilities with ditch or irrigation rights); and all other rights, rovalties, and profits relating to the real
g without limitation all minerals, oul gas, geothermal and similar matters, {the "Real groparty")

the terms of the Credit Agresment and the line of credit has not been terminated,
mﬁit Agreemaent allows negative amortization. Such advances may be made, repaid, and
Ml (7 tho limitation that the total outstanding balance owing at any one time, not

ﬁhgll not ex; the Cradit Limit as provided in the Credit Agreement. It is the intention of
Daed of t secures the balance outstanding under the Cradit Agreement from time to
as pr \gﬁad in the Credit Agraement and any intermediate balance. Funds may be
“readvanced. The unpaid balance of the revelving line of credit may at
A zero balance does not terminate the line of credit or
terminate Lender's obligation to advedice-funds t Grantor Therefore, the lien of this Deed of Trust will remain in full

“Grantor's right, title, and interest in and to all leases, Rents, and
ed in accordance with HCW 65 08.070; the Yien created by this
Lender grants to

the Indebtedness. In addition, Grantor grants to Lender a
nal Property and Rents.

GATIONS UNDER THE CREDIT AGREEMENT, THE RELATED
ED OF TRUST IS GIVEN AND ACCEPTED ON THE FOLLOWING

PAYMENT AND PERFORMANCE. Except as otherwise proyfded’in thig Deed of Trust, Grantor shall pay to Lender all
; al‘i strictly and in a timely manner perform all of
the Related Documents.

es that Grantor's. possession and use of the

Possession and Use. Until the occurrence of an Event of De
control of the Property; (2} use, operate or manage the Pr
{this privilege is a Yicense from Lender to Grantor automatic
ralate to the use of the Property or to other limitations on th
for agricultural purposes.

dr may {1} remain in possession and
collect the Rents from the Property
gon default). The following provisions
fe Real Property is not used principally

Duty to Maintain. Grantor shall maintain the Property in go
replacements, and maintenance necessary to preserve its value.

romptly perform all repairs,

Compliance With Environmental Laws. Grantor represents and warral {1} During the psriod of
Grantor's ownership of the Property, there has been no use, generation;
release or threatened relaase of any Hazardous Substance by any pers
{2) Grantor has no knowledge of, or reason to believe that there has beén..gxtept
acknowledged by Lender In writing, (a) any breach or viclation of any Enyiro ntal Laws, (b} any use,
generation, manufacture, storage, treatment, disposal, release or threatened release of any‘Hazardous Substance
on, under, about or from the Property by any prior owners or occupants of th Praperiy, o7 [(c) any actual or
threatened litigation or claims of any kind by any person relating to such matt :ﬁ;ept as previously
disclosed to and acknowledged by Lender in writing, {a) neither Grantor nor an ¢
guthorized user of the Property shall use, generate, manufacture, store, treat, dlSpt’?"E of o
Substance on, under, about or from the Property; and {b} any such activity shall be condupts
all applicable federal, state, and local laws, regulations and ordinances, including Awi
Environmental Laws. Grantor authorizes Lender and its agents to enter upon thé
inspections and tests, at Grantor's expense, as Lender may deem approprigte to det&?ml
Property with this section of the Deed of Trust. Any inspections or tests made by Lerid

purposes only and shall not be construed to create any rasponsibility or liability on the part ofLer
to any other person. The representations and warranties contained herein are based on Gragtar
investigating the Property for Hazardous Substances. Grantor heraby (1) releases and waives gn
against Lender for indemnity or contribution in the event Grantor bacomes liable for cleanup of otfer i
any such lawse; and (2} agrees to indemnify, defend, and hold harmless Lender against any andait:clai
liabitities, damages, penalties, and expenses which Lender may directly or indirectly sustain or su ragul ng f

a breach of this section of the Deed of Trust or as a consequence of any use, generatlon, manufsq; {

Lende? t%'\at
facte

or not the same was or should have been known to Grantor, The provisions of this section of the De
including the obligation to indemnify and defend, shall survive the payment of the Indebtadness and the ‘Eatist
and reconveyance of the lien of this Deaed of Trust and shall not be affected by Lender's acquisition of any in
in the Property, whether by foreclosure or otherwise.

Nuisance, Wasta. Grantor shall not cause, conduct or permit any nuisance nor commit, permit, or suf
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of the
foregoing, Grantor will not remove, or grant to any other party the right to remove, any timber, minerals {includin
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gas}, coal, clay, scoria, soil, gravel or rock products without Lender's prior written consent.

val.of Improvements. Grantor shall not demolish or remove any Improvements from the Real Property
m'!er s prior written consent. As a condition to the removal of any Improvements, Lender may require
ke arrangements satisfactory to Lender to replace such Improvements with Improvements of at least

to Enter. Lender and Lenders agents and reprasentatives may enter upon the Real Property at all
imes’to sttend to Lender's interests and to inspect the Real Property for purposes of Grantor's
erms and conditions of this Deed of Trust.

wermmental Requirements. Grantor shall promptly comply, and shall promptly cause
s, tenants or other persons or entities of eavery nature whatsoever who rent, lease or
Upy the Property in any manner, with all laws, ordinances, and regulations, now or hereafter
tal authorities applicable to the use or occupancy of the Property. Grantor may contest
ordinance, or regulation and withhald compliance during any proceeding, including
appropriate appe as Grantor has notified Lender in writing prior to doing so and sa long as, in Lender's
sole opinion, | nt asts in the Property are not jeopardized. Lender may require Grantor to post adequate
security or a ssdty pnably satisfactory to Lender, to protect Lender's interest.

neither to abandon or leave unattended the Property. Grantor shall do all other
acts, in addltncn to th forth above in this section, which from the character and use of the Property are

reasonably necessa

DUE ON SALE - CONSENT.8Y k
sums secured by this Deed o
document evidencing the Inde:
transfer, without Lender's pri
Property. A "sale or transfer” i
whether legal, beneficial or equitél
contract, land contract, contract for
contract, or by sale, assignmaent, o

der may, at Lender's option, (A} declare immediately due and payable all
} increase the interast rate provided for in the Credit Agreement or other
impose such other conditions as Lender deems appropriate, upon the sale or
wrlttan c@sns t, of all or any part of the Real Pmperty, or any interest in the Real

déed; leasehold interest with a term greater than three (3} years, lease-aptign
it beneftmal lnterest in or to any land trust hcldmg tltle to the Real

TAXES AND LIENS. The following provisi
Trust:

Payment. Grantor shall pay when dua (

lating to the taxes and liens on the Property are part of this Deed of

zndfin allevesits prior 1o delinquency) all taxes, special taxes, assessments,
charges lincluding water and sewer), finésg apd igspositions levied against or on account of the Property, and shall
pay when due all claims for work done on.gr for services rendered or material furnished to the Property. Grantor
shall maintain the Property free of all liens hiaving priority over or equal to the interest of Lender under this Deed of
Trust, except for the lien of taxes and asséssigents not due and except a3 otherwise provided in this Deed of
Trust.

Right to Contest. Grantor may withhold payment of any tay
dispute over the obligation to pay, so long as Lender's infgrest iri,
is filed as a result of nonpayment, Grantor shall withiz fifééen (15} days after the lien arises or, if a lien is filed,
within fifteen (15} days after Grantor has notice of ifhe iling, sed the discharge of the lien, or if reguested by
Lender, deposit with Lender cash or a sufficient corpora  SUrety; bo d or other security satisfactory to Lender in an
amount sufficient to discharge the lien plus any costs and "attstneys’ f or other charges that could accrue as a
result of a foreclosure or sale under the lien. in any coniest all defend itself and Lender and shall
satisfy any adverse judgment before enforcement against the P tor shall name Lender as an additional
obligee under any surety bond furnished in the contest proceadi‘

essment, or claim in connection with a good faith
i-a Property is not jeopardized. If a lien arises or

Evidence of Payment. Grantor shall upon demand furnish to Len= r satisfaciory evidence of payment of the taxes
or assessments and shall authorize the appropriate government i
staternent of the taxes and assessments against the Property.

Notice of Construction. Grantor shall notify Lender at least fifteen { : sfarg,any wark is commenced, any
services are furnished, or any materials are supplied to the Property, if gny’imechanic's lien, materialmen's lien, or
other lien could be asserted on account of the work, services, or mat will upon request of Lender
furnish to Lender advance assurances satisfactory to Lender that G will pay the cost of such
improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to msunns}-m Progiarty” are a part of this Deed of
Trust.

Maintenance of Insurance. Grantor shall procure and maintain policies of fir standard extended
coverage endorsements on a fair value basis for the full insurable value coveririg all lnpsivements on the Real
Property in an amount sufficient to avoid application of any coinsurance clause, and”with a indard mortgagee
clause in favor of Lender, together with such other hazard and liability insurance ag:/ onably require,
Policies shall be written in form, amounts, coverages and basis reasonably acceptable and issued by a
company or companies reasonably acceptable to Lender. Grantor, upon request of L r to Lender
from time to time the policies or certificates of insurance in form satisfactory to Lendes tions that
coverages will not be cancelied or diminished without at least ten {10} days prior writte Each
insurance policy also shall include an endorsement providing that coverage in favor of L
in any way by any act, omission or defauit of Grantor or any other person. Should the Real F
an srea designated by the Administrator of the Federal Emergency Management Agency as< §
area,.Grantor agrees to obtain and maintain Federal Fiood Insurance, if available, within 45

given by Lender that the Property is located in & special flood hazard area, for the maximum arpious ‘
credit line and the full unpaid principal balance of any prior liens on the property securing tﬁa “oan ug to”tl
maximum policy limits set under the National Flood Insurance Program, of as otherwise required endés;
maintain such insurance for the term of the loan.

Application of Proceeds. Grantor shall promptly notify Lender of any loss or damage to the Froperty.
make proaf of loss if Grantar fails to do 50 within fifteen [15) days of the casualty. Whether or n
security is impaired, Lender may, at Lender's alection, receive and retain the proceeds of any insurance:énd pgb
the proceeds to the reduction of the Indebtedness, payment of any lien affecting the Property, or the restogatidn
and repair of the Property. If Lender elects to apply the proceeds to restoration and repair, Grantor shall re
replace the damaged or destroyed Improvements in a manner satisfactory to Lender. Lender shall!
satisfactory proof of such expendlture, pay or reimburse Grantor from the proceeds for the reasonable cost of
repair or restoration if Grantor is not in default under this Deed of Trust. Any proceeds which have not baen
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DEED OF TRUST
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ed within 180 days after their receipt and which Lender has not committed to the repair or restoration of
arty shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrued
d the remainder, if any, shall be applied to the principal balance of the Indebtedness. |f Lender holds
ds after payment in full of the Indebtedness, such proceeds shall be paid without interest to Grantor as

If Grantor fails {A) to keep the Property free of all taxes, liens, security interests,
d other claims, (B) to pravide any required insurance on the Property, or {C} to make repairs to the
If any action or proceeding is ¢commenced that would materially affect Lender's
rﬁy, then Lsnder on Grantor's behalf may, but is not required to, take any action that Lender
t2 to protect Lender's interests. All expenses incurred or paid by Lender for such purposes will
ta charged under the Credit Agreement from the date incurred or paid by Lender to the date
I such expenses will become a part of the Indebtedness and, at Lender's option, will (A}
be added to the balance of the Cradit Agreement and be apportioned among and be

believes
then bear ini
of repaymer

{2) the remaining tarf
at the Credit Agre

with this Deed of Trust,
Trust to Lender.

participate in the proceeding and {0
Grantor will deliver, or cause to be deli
to permit such participation.

t t¥ie Property and Grantor's use of the Property complies with all

existing applicable laws, ordinances, and regulations of governmental authorities.

Survival of Promises. All promises, agreem'
survive the execution and delivery of this D
and effect until such time as Grantor's Indebt

Procesdings. If any proceeding in condamnatlon is 1;5 Gr ritdr shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be 3 and the action and obtain the award., Granior
may be the nominal party in such proceeding, but Le itled to participate in the proceeding and to be
represented in the preceeding by counsel of its own trh Grantor's expense, and Grantor will deliver or
cause to be delivered to Lender such instruments and dé
time to permit such participation.

Application of Nat Procaads. If all or any part of the Property is fondem
any proceeding or purchase in lieu of condemnation, Lender
pet proceeds of the award be applied to the Indebtedness
proceeds of the award shall mean the award after payment of
incurred by Trustee or Lender in connection with the condemnati

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTH
1o governmantal taxes, fees and charges are a part of this Deed of Trust:

restoration of the Property. The net
cnsts, expenses, and attorneys’ fees

following provisions relating

documents in addition to
zontinue Lender's lien on
gether with all expenses
limitation all taxes, fees,

Current Taxas, Feas and Charges. Upon request by Lender, Grantor shall exscut
this Deed of Trust and take whatever other action is requested by Lendiy te-perfec
the Real Property Grantor shall reimburse Lender for all taxes, as deséribemdibels
incurred in recording, perfecting or continuing this Daed of Trust, including withs
documentary stamps, and other charges for recording or registering this Deed of/ Trust.

Taxes. The following shall canstitute taxes to which this section applies: { 7
Deed of Trust or upon all or any part of the Indebtedness secured by this De [T specific tax on
Grantor which Grantor is authorized or required to deduct from payments on the imjetq ﬂnew scured by this type
of Deed of Trust; {3} a tax on this type of Deed of Trust chargeable against the Lender g heider of the Cradit
Agreement; and {4) a specific tax on all or any portion of the Indebtedness or o ;
interest made by Grantor.

Subsequent Taxes. f any tax to which this section applies is enacted subsequent to the
Trust, this event shall have the same effact as an Event of Default, and Lender may é&xefl
available remedies for an Event of Default as provided below unless Grantor either (1} ps
becomes delinquent, or {2) contests the tax as provided above in the Taxes and Liens secy
Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender.

SECURITY AGREEMENT: FINANCING STATEMENTS. The following provisions relating to this D
security agreement are a part of this Deed of Trusy:

Security Agreement. This instrument shall constitute a Security Agreement to the extent any
constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform Comie
as amended from time to time.

and continue Lender's security interest in the Personal Propaerty. In addition to recording this Deed of Trust
real property records, Lender may, at any time and without further authorization from Grantor, file e
counterparts, copies or reproductions of this Deed of Trust as a financing statement. Grantor shall reinshe
Lender for all expenses incurred in perfecting or continuing this security interest. Upon default, Grantor shall not
remove, sever or detach the Personal Property from the Property. Upon default, Grantor shall assemble any

TENANMAANNTIE
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DEED OF TRUST
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erstnal Property not affixed to the Property in a manner and at a place reasonably convenient to Grantor and
er_and make it available to Lender within three (3] days after receipt of written demand from Lender 1o the

The mailing addresses of Grantor {debtor] and Lender (secured party} from which information
security intergst granted by this Deed of Trust may be obtained (each as required by the Uniform
ode) are as stated on the first page of this Deed of Trust.

: ATTORNEY-IN-FACT. The following provisions relating to further assurances and
rt of this Deed of Trust:

At any time, and from time to time, upon request of Lender, Grantor will make, execute and
fo be made, executed or delivered, to Lender or to Lender's designee, and when requested by
ilad, recorded, refiled, or rerecorded, as the case may be, at such times and in such offices
deem appropriate, any and all such mortgages, deeds of trust, security deeds, security
ments, continuation statements, instruments of further assurance, certificates, and
the sole apinion of Lender, be necessary or desirable in order to effectuate, complete,
{1} Grantor's obligations under the Credit Agreement, this Deed of Trust, and the
he fiens and security interests greated by this Deed of Trust as first and prior liens
wned or hereafter acquired by Granter. Unless prohibited by law or Lendar agrees
tor shall reimburse Lender for all costs and expenses incurred in connection with the

on the Property, whetFér
to the contrary in writing,
matters referred to in th

any of the things referred to in the preceding paragraph, Lender may do so
rantor's expensa. For such purposes, Grantor hereby irrevocably appoints
he purpese of making, executing, delivaring, filing, recording, and doing all

Lender as Grantor's att :
ssary ¢r dasirable, in Lender's sole opinion, to accomplish the mattars referred to in

other things as may be
the preceding paragraph.

FULL PERFORMANCE. If Grant
performs all the ohligations imposed ug
a request for full reconveyance ang shi
financing statement on file evidenting |emder
reconveyance fee shall be paid by Gragitor, ift
described as the "person or persons legasil thereto”, and the recitals in the reconveyance of any matters or
facts shall be conclusive proof of the truthfurl h matters or facts.

EVENTS OF DEFAULT. Grantor will be in default unds? this Deed of Trust if any of the following happen: (A} Grantor
commits fraud or makes a material misreprégentatisn gt any time in connection with the Credit Agreement. This can
include, for example, a false statement aboutf r's income, assets, liabilities, or any other aspects of Grantor's
financial condition. (B} Grantor does not meetithg repayment terms of the Credit Agreement. (C) Grantor's action or
imaction adversely affects the collateral or Len rights in the collateral. This can include, for example, failure to
maintain required insurance, waste or destructive use, of the dwelling, failure to pay taxes, death of all persons liabie on
the account, transfer of title or sale of the dwéllifg, creation o% a senior lien on the dwelling without Lender's
permission, foreclosure by the holder of another lien, or the use s or the dwelling for prohibited purposes.

RIGHTS AND REMEDIES ON DEFAULT. If an Event of Defauit
Trustee or Lender may exercise any one or more of the folldwi

ndebtedness when due, terminates the ¢redit line account, and otherwise
antor under this Deed of Trust, Lender shall execute and deliver to Trustee
nd deliver to Grantor suitable statements of termination of any
urity interest in the Rents and the Personal Property. Any

séourk, Gnder this Deed of Trust, at any time thereafter,
g righte and remedies:

Election of Remedies. All of Lender's rights and rémidies
together. An election by Lender to choose any one remealy-
Lender decides to spend money or to perform any of Gravds
failure to do so, that decision by Lender will not affect Lender’
Lender's remedies.

e cumulative and may be exercised alone or
ot _bar Lender from using any other remedy. If
der this Deed of Trust, after Grantor's
lare Grantor in default and to exercise

tall have the right to exercise its
power of sale and to foreclose by notice and sale, and Lender $ha right to foreclose by judicial
foreclosure, in either case in accordance with and to the full extent proviles'by applicable law.

UCC Remedies. With respect to all or any part of the Personal Pr
remedies of a secured party under the Uniform Commercial Cade.

Collect Rents. Lender shall have the right, without notice to Granto
Proparty and collect the Rents, including amounts past due and unpaid,
above Lender's costs, against the Indebtedness. In furtherance of this right, sLepdler mayequire any tenant or
other user of the Property to make payments of rent or use fees directly to Lender. If thd Rents are collected by
Lender, then Grantor irrevocably designates Lender as Grantor's atterney-in-fact t endosse ifistruments received in
payment thereaf in the namae of Grantor and to negotiate the same and collect the e ayments by tenants
ot other users to Lender in response to Lender's demand shall satisfy the obligatians. : e payments are
made, whether or not any proper grounds for the demand existed. Lender may exefs rights under this
subparagraph either in person, by agent, or through a receiver, z

Appolnt Receiver. Lender shall have the right to have a receiver appointed to take posse ‘
the Property, with the power to protect and preserve the Property, to operate the Propgrty pre
fareclosure or sale, and to collect the Rents from the Property and apply the proceeds, o

the receivership, against the Indebtedness. The receiver may serve without bond if permig:
right to the appeintment of a receiver shall exist whether or not the apparent value of th
indebtedness by a substantial amount. Emplayment by Lender shall not disqualify a person §
receiver.

Tenancy at Sufferance. |f Grantor remains in possession of the Property after the Property is did asprovi
above or Lender otherwise becomes entitled to possession of the Property upon default of Grantar,Granto
become a tenant at sufferance of Lender or the purchaser of the Property and shall, at Lender's aptigs, e
pay a reasonable rental for the use of the Praperty, or (2} vacate the Property immediately upon the geman:
Lender.

Other Remedies. Trustee or Lender shall have any other right or remedy provided in this Deed of Trust
Cradit Agreement or available at law or in equity.

Notice of Sale. Lender shall give Grantor reasonable notice of the time and place of any public sale of the Pergonal
Property or of the time after which any private sale or other intended disposition of the Personal Property is to be
made. Reasonable notice shalt mean notice given at least ten {10) days before the time of the sale or disposition
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DEED OF TRUST
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sale of the Personal Property may be made in conjunction with any sale of the Real Property.

séthe Property. To the axtent parmitted by applicable law, Grantor hereby waives any and all rights to have
ity marshalled. In exercising its rights and remedies, the Trustee or Lender shall be free to sell all or any
of the Property together or separately, in one sale or by separate sales. Lender shall be entitled to bid at any
all or any portion of the Property.

es; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Deed of
li be entitled to recover such sum as the court may adjudge reasonable as attorneys' feas at trial
Whether or not any court acticn is involved, and to the extent not prohibited by law, all

j Agreement rate from the date of the expenditure until repaid. Expenses covered by this
iput limitation, howevar subject to any limits under applicable law, Lender's attorneys' fees
inses, whether ar not there is a lawsuit, including attorneys' fees and expenses for
J[ircluding efforts to modity or vacate any automatic stay or injunction), appeals, and any
ollection services, the cost of searching records, obtaining title reports (including
rs' reports, and appraisal fees, title insuranca, and fees for the Trustee, to the extent
antor also will pay any court costs, in addition to all other sums prowded by law.

wers of Trustee arising as a matter of law, Trustee shall have the power to
; pect to the Property upon the written request of Lender and Grantor: (a) join in
preparing and filing a m r plat & the Real Property, including the dedication of streets or other rlghts to the
public; {b) join in grantia A or creating any restrlctlon on the Real Praperty; and {e) join in any

Obligations to Notify. Truste ot be o igated to notify any other party of a pending sale under any other
trust deed or lien, or of any g in which Grantor, Lender, or Trustee shall be a party, unless
regquirad by applicable law, or proceeding is brought by Trustee.

equired for Trustee under applicable law. In addition to the rights

ﬂppomted under thlS Deed of Trust by an 'ns, ument executed and acknowledged by Lender and recorded in the
e of Washington. The instrument shall contain, in addition to all
other matters required by state law, the nam t the original Lender, Trustee, and Grantor, the book and page or
the Auditor's File Number where this Deed ded, and the name and address of the successor
trustea, and the instrument shall be executed”and acknowiedded by Lender or its successors in interest. The
successor trustee, without conveyance of the Property, shall eed to all the title, power, and duties conferred
upan tha Trustes |n this Desd of Trust and by appligh I : . is procedure for substitution of Trustee shall

NOTICES. Subject to applicable law, and except for notica
any notice required to be given under this Deed of Trust,

notice of saie shall be given in writing, and shall be effec
telefacsimile {unless otherwise required by law), when deposited
mailed, when deposited in the United States mail, as first class, cer
the addresses shown near the beginning of this Deed of Trust. Al copies o Ho’nces of foreclosure from the ho'der of
any lien which has priority over this Deed of Trust shall be sent t& nder 5 cﬁﬂress, as shown near the begnnmng of
this Deed of Trust. Any person may change his or her address fo ; i

written notice to the other person or persons, specifying that the fuwnasé of 't
address. For notica purposes, Grantor agrees to keep Lender informed at al fimes ‘of Grantor's current address.
Subject to applicable law, and except for notice required or allowed by la i n another manner, if there is
more than one Grantor, any notice given by Lender to any Grantor is deem given to all Grantors, [t will
be Grantor's responsibility to tell the others of the notice from Lendar.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are

Amendments, What is written in this Deed of Trust and in the Related Docum
with Lender concerning the matters covered by this Deed of Trust. To be effeg
this Deed of Trust must be in writing and must be signed by whoevar will be
amendment.

allowed by law to be given in another manner,
meut limitation any notice of default and any

Caption Headings. Caption headings in this Deed of Trust are for convenienc ag&g@ées ]
used to interprat of define the provisions of this Deed of Trust,

Merger. There shall be no merger of tha interest or astate created by this Deed of Tr
estate in the Property at any time held by or for the benefit of Lender in any capacity,
of Lender.

Governing Law. This Dead of Trust will be governad by federal law applicable to Lende? and. t&
praempted by faderal law, the laws of the State of Washington without regard to its conflifts bf
This Deed of Trust has heen accepted by Lender in the State of Washington.

Joint and Several Liability. All obligations of Grantor under this Deed of Trust shall be joint
references to Grantor shall mean each and every Grantor. This means that each Granto
responsible for all obligations in this Deed ot Trust.

No Waiver by Lender. Grantor understands Lender will not give up any of Lender's rights under thi
urless Lender does so in writing. The fact that Lender delays or omits to exercise any right will not g
Lender has given up that right. If Lender does agree in writing to give up one of Lender's rights, thi
mean Grantor will not have to comply with the other provisions of this Deed of Trust. Grantor also uri
that if Lender does consent to a request, that does not mean that Grantor wifl not have to get Lender's cong
again if the situation happens again. Grantor further understands that just because Lender consents to pne.dr
more of Grantor's requests, that does not mean Lender will be required to consent to any of Grantor's
requests. Grantor waives presentment, demand for payment, protest, and notice of dishonor.

HRA

Skagit County Audltor

2/3/2015 Page 6 of 811: 13581{::



DEED OF TRUST
{Continued) Page 7

It a court finds that any provision of this Deed of Trust is not valid or should not be enforced, that
itself will not mean that the rest of this Deed of Trust will not be valid or enforced. Therefore, a court will
fiie rest of the provisions of this Deed of Trust even if a provision of this Deed of Trust may be found to be
iznforceable.

d Assigns. Subject to any limitations stated in this Deed of Trust on transfer of Grantor's interest,
Trust shall be binding upon and inuwre to the benefit of the parties, their successors and assigns. If
of the, Property becomes vested in a person other than Grantor, Lender, without notice to Grantor, may
successors with reference to this Deed of Trust and the Indebtedness by way of forbearance or
leasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Time is of the essence in the parformance of this Deed of Trust.

emption. Grantor hereby releases and waives all rights and benefits of the homestead
te of Washington as to all Indebtedness secured by this Deed of Trust.

rds shall have the following meanings when used in this Deed of Trust:

Borrower. T
co-signers and co-ma

Credit Agreement. Thd w
credit limit of %245_,@

the Credit Agreement and all their successors and assigns.

redit Agreement” mean the credit agreement dated January 29, 2015, with
0. from Grantor to Lender, together with all renewals of, extensions of,
dnsclidations of, and substitutions for the promissory note or agreement,
REEMENT CONTAINS A VARIABLE INTEREST RATE.

st" mean thls Deed of Trust _among Grantor, Lender, and Trustee, and

Rents.

Environmental Laws. The wordg
regulations and ordinances relsting” to the, prtection of human health or the environment, including without
limitation the Comprehensive Erwiron ponse, Compensation, and Liability Act of 1980, as amended, 42
U.S.C. Section 9801, et seq. {"CERCLA, Superfund Amendments and Reauthorization Act of 1986, Pub. L.
No. 99-499 ("SARA"), the Hazardd:zs kdter Transportation Act, 49 U.S.C. Section 1801, et seq., the Rasource
Conservation and Recovery Act, 42 U. acti :

or regulations adopted pursuant thereto,

the events of default section of this Dee .
Grantor. The word "Granter” means WAYRE A THOMPSON and JUDITH L THOMPSON.

Substances" mean materials that, because of their guantity,
& may cause or pose a present or potential hazard

Hazardous Substances. The words "Hazart
concentration or physical, chemical or infectio
to human health or the environment when |mproperly used, .
transported or otherwise handled. The words "Hazardo
include withaut limitation any and all hazardous or t

under the Environmental Laws. The term “Hazardou& wbstanceg” glso includes, without limitation, petroleum and

improvements. The word "Impravements” means all-g I
mobile homes affixed on the Real Property, facilities, additit
Property.

Indebtedness. The word "Indebtedness” means all principa
payable under the Credit Agreement or Related Document
modifications of, consolidations of and substitutions for the
amounts expended or advanced by Lender to discharge Grantor® 5,
Lender to enforce Grantor's obligations under this Deed of Trust,
provided in this Deed of Trust.

terest on such amounts as

Lender. The word "Lender" means Skagit Bank, its successors and a rds "successors or assigns"

mean any person or company that acquires any interest in the Credit A

ther articles of personal
affixed to the Real Property;
ubstitutions for, any of such
tation all insurance

Personal Property. The words "Personal Property”™ mean all equipmen
property now or hereafter owned by Grantor, and now or hereafter att
together with all accessions, parts, and additions to, all replacements of, and;
property; and together with all issues and profits thereon and proceeds (mcludy
proceeds and refunds of pramiums) from any sale or other disposition of the Prob

Property. The word "Property” means collectively the Real Property and the Persgy

Real Property. The words "Real Property” mean the real property, interests and rights,
Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory noted,
agreements, environmental agreements, security agreements, martgages, deeds of trus
mortgages, and alli other instruments, agreements and documents, whether now or heredts
connection with the Indebtedness; provided, that guaranties are not "Related Documents” a
this Deed of Trust.

Rents. The word "Rents" means all present and future rents, revenues, income, iSSUES, roys
other benefits derived from the Property.

Trustee. The word "Trustee” means Land Title Company of Skagit County, whose mailing addres
445, Burlington, WA 98233 and any substitute or successor trustees.

2015020 OO!EOIIIl
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DEED OF TRUST
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_GH R&NTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH

JUDITH L THOMPSON

On this day before me, the s gtary Public, personally appeared WAYNE A THOMPSON and JUDITH L
THOMPSON, persconally known to mg roved to me on the basis of satisfactory evidence to be the individuals
describad in and who exscuted the/feed of Trust~and acknowledged that they signed the Deed of Trust as their free
and voluntary act and deed, for the i‘*‘zﬁé a 5 therein mentionad.

" dayof 8 &Mmrﬂ 2015

Residing at Y3 a (v &S

My commission expires IZ, N % ( - fﬁ

Glven‘under my hand and official seal {

Notary Public in and for the State of \)\J'gl'

REQUEST FOR FU
To: . Tnﬁ;

The undersigned is the legal owner and holder of all indebtedne
requested, upon payment of all sums owing to you, to reconvé
right, title and intarest now held by you under the Deed of Trust.

Date:

ECONVEYANCE

gured, by this Deed of Trust, You are hereby
arrénty, to the persons entitled thereto, the

LaserPro, Ver. 14.5,10.004 Copr. D+H USA Corporation 1997, 2@?" ights Reserved. - WA
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151341-SAS

zasterly 25 feet of Lot 40, "PLAT OF POTLATCH BEACH, GUEMES ISLAND,
ASHINGTON," as per piat recorded in Volume 6 of Plats, page 10, records of Skagit
above the line of extreme high tide,

ying below the line of extreme high tide as conveyed to H.B. Nelson and Ida
wite; by deed recorded April 28, 1960, under Auditor’s File No. 593735, records of
Skagit County, Washisi

Situate in the County of Skagi
PARQEL “B,’:
b of Lots 19 to 56, inclusive, "PLAT OF POTLATCH

JUNTY; WASHINGTON," as per plat recorded in Volume 6 of
i ﬁ,lyingabovethelineofexlremehighﬁde.

PARCEL “C™:

A 1/50" interest in and to the tidelands of the second
Lots 19 to 56, inclusive, "PLAT OF POTLATCH BEACH; €
WASHINGTON," as per plat recorded in Volume 6 of Plg

e'in front of, adjacent to, and abutting upon
LEMES-ISLAND, SKAGIT COUNTY,
gy of Skagit County, Washington.

Situate in the County of Skagit, State of Washington.

M
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