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DEED OF TRUST

The information contained in this bexed sectioi:is for recording purposes only pursuant to RCW 65.04, and is not to
be relied upon for any other purptse;t il not affect the intent of or any warranty contained in the document
itself.

Document Title: Deed of Trust
Grantor: SKAGIT AGGREGATE £, a Washington limited liability company

Grantee; MICHAEL T. CRAWFORLVandDJANNE M. CRAWFORD, husband and wife

Abbreviated Legal Description: Ptn SE 1/4 1/4 & SW 1/4, 17-33-5E & Ptn SE 1/4 of SE 1/4, 18-33-3 E
WM and Pn N 4, 14-34-4 E W.M.
Tax Parcel Numbers: 330517-2-010-0001/P1811% 330517-2-810
340414-2-005-0001/P24732; 340414-2-002-0103/P24729; 340
Reference Number(s) of Documents Affected: N/A

-0100/P124373; 340414-0-015-0003/P24709;

THIS DEED OF TRUST (“Deed of Trust”)
Grantor, SKAGIT AGGREGATES, LLC, a Washingto

of January 30, 2015, by the
iability company (“Grantor”),

TITLE AND ESCROW, whose mailing address is 111 E.
Washington 98233. The Beneficiaries are MICHAEL T.
CRAWFORD, husband and wife (“Beneficiary™), whose mailin
Anacortes, Washington 98221. .

This Deed of Trust is given by Grantor to Beneficiary as colla
conditions of the Loan Documents between Grantor and Beneficiary.

Secured Party. This Deed of Trust also constitutes a Financing Statement filed as
pursuant to Article 9 of the Uniform Commercial Code, RCW 62A.9A-502(¢).



consideration of the loan (“Loan™) evidenced by the Note described below, Grantor

vocably GRANTS, TRANSFERS, CONVEYS and ASSIGNS to Trustee, IN TRUST,
'OWER OF SALE, all of Grantor’s present and future estate, right, title, claim and
itrin law or in equity, in and to the following property (“Property™):

al property described in Exhibit A, all rights to the alleys, streets and roads
the real property, all easements, access, air and development rights,
and other hydrocarbon substances, water, water rights and water stock, and

b. All bulldings ovements and tenements now or hereafter located on the Land
(“Improvements™), includ] ithout limitation, all fixtures, articles and accessions of property
attached to, or used or"; tise in the ownership, development, operation or maintenance

ating, cooling, air-conditioning, ventilating, refrigerating,
fire prevention and extinguishing, security and access

compressors, boilers, water heatér maces and plants and trees All such 1tems shall be
deemed part of the Land and not s¢ j
freehold.

c. All of the present and future ‘e issues, accounts, general intangibles,
profits and income of the Land and Improvements, 11 present and future leases and other

d. All of Grantor’s assets, including, with¢ut.
property now or hereafter used, acquired in connectiof in any way arising out of or

bailee or any other
engineering reports,

action, warranties, accounts receivable, €scrow accounts, insurance pol
tax, insurance and other reserves), instruments, documents of tit] fal*intangibles and
business records.

e. All present and future monetary deposits given to any public
respect to utility services furnished to the Land or the Improvements.

f. All proceeds (including claims and demands therefore) of the conver
or involuntary, of any of the foregoing into cash or liquidated claims, inclu

limitation, the insurance proceeds and condemnation awards.
il
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SECURE THE FOLLOWING (“Secured Obligations™):

ayment of the sum of Five Hundred Fifty Thousand ($550,000.00), with interest
ectrding to the terms and provisions of the promissory note of even date herewith (the

n “Loan Documents” means the Note, this Deed of Trust and all
miments, and any and all modifications, extensions, renewals and
Obligations may be indexed, amended, modified, adjusted,

As used hefein;,
related documents and ins
replacements thereof. ¢
renewed or renegotiated.

GRANTOR HEREBR
AS FOLLOWS:

SENTS, WARRANTS, COVENANTS AND AGREES

1. Title and Use.

1.1  Warranty of Title. tor warrants, represents, covenants and agrees as
follows: (a) Grantor holds marketable title io the Property with the full right and power to grant,
convey and assign the Property; (b) the Prsperty is fi€e from liens, encumbrances, exceptions
and other charges of any kind whatsoever, except forthe exceptions listed on Lender’s title
policy (the “Permitted Exceptions™); (¢) no ol encumbrance, whether superior or
inferior to this Deed of Trust, shall be created or:s
prior written consent of Beneficiary; (d) no defauit on
exists under any of the Permitted Exceptions and all of th

Exceptions are in full force
Y G shall fully comply with all the
terms of the Permitted Exceptions and shall deliver to Beneéfic

under violation of or other claim dclivered in connection with

regarding the Permitted Exceptions as Beneficiary may request; and
warrant and defend the Property unto Beneficiary against all claims afi
person whatsoever, subject only to nondelinquent taxes and assessf
Exceptions and the Senior Deed of Trust. "

1.2 Nonagricultural Use; Commercial Loan. Grantor represents”a
Beneficiary that (a) the Property is not used principally for agricultural purposes a
secured by this Deed of Trust was not made primarily for personal, family o

B
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Grantor’s Covenants.

.1 Payment and Performance of Secured Obligations. Grantor shall pay when due
wiiich are now or which may become owing under the Note, and shall pay and perform

a;;@ and Assessments. Except as the same may otherwise be paid under
' when due directly to the payee thereof all taxes and assessments

charges, owner zﬁssociaﬁt)
conditions or restrictiop
this Deed of Trust. Upsn

rantor shall promptly fumnish to Beneficiary all notices of
amounts due under this i i

mptly discharge any lien, encumbrance
1ether superior or inferior to this Deed

against the Property by appropriate proceedings condnctéd _
“in which event Grantor, upon prior written notice to Be ay postpone or defer payment
proceedings shall operate to

treither the Property nor any

thereof and prevent any forfeiture or loss of the Property or any p

e. Taxes, Assessments and Other Charges Imposed
time after the date of this Deed of Trust, any law is enacted or - ¢chy

interpretation thereof) which subjects Beneficiary to any increase in ar
income taxes), assessment or other charge, in any form measured by or based
the indebtedness secured by this Deed of Trust, Grantor shall pay such incressed:
Beneficiary on demand; provided that if any such payment would be unlawful, B¢
declare all accrued interest and the entire principal balance of the Note immedi

payable.
(T
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2.3 Insurance.

a. Coverages Required. Grantor shall keep the following insurance covérages
.Tespect to the Property, provided the insurance described in clauses (1) and (3)
iired until improvements are placed upon the Property:

1) Insurance against loss by fire and the hazards now or hereafter covered
isk™ (Builders Risk) form of insurance, in an amount equal at all times to
of the Tmprovements. All such insurance coverage shall contain a

rﬁiption insurance coverage, a fluctuating value endorsement with a
claase (or an agreed amount endorsement with an inflation guard
such other endorsements as Beneficiary may reasonably request.
rm and substance reasonably satisfactory to Beneficiary.

(2) Con
death or property damage
acceptable to Beneficiary.

zeneral liability insurance against claims for bodily injury,
on, in or about the Property in amounts and on terms

(3) Rental and/

than twelve months in amounts and ot} on terms satisfactory to Beneficiary.

b. Policies. policy shall be with a company and in a form

; Each liability insurance policy shall
name Beneficiary as an additional insured. All requgred olicies will provide for at least ten days’
written notice to Beneficiary prior to the effective of any cancellation or material
amendment, which term shall include any reduction in the scopeor limits of coverage. Grantor
shall furnish to Beneficiary a copy of each required insurance golicy, together with a certificate
of insurance setting forth the coverage, the limits of liability ier, the policy number and
the expiration date. As security for the Secured Obligati Grantor hereby assigns to
Beneficiary all required insurance policies, together with all of, rights thereto and
all unearned premiums returnable upon cancellation.

]

under Section 3, Grantor shall pay all premiums on insurance policies
least 30 days prior to the expiration date of each such policy, Grantor sha
a copy of a renewal policy in a form acceptable to Beneficiary, together wﬁh
renewal premium has been paid.

d. Application of Insurance Proceeds. In the event of any
Grantor shall give prompt written notice thereof to the insurance carrier and Bé
Grantor hereby authorizes Beneficiary as Grantor’s attorney-in-fact to make proof of.
adjust and compromise any claim, to commence, appear in and prosecute, in Beneficiary’s or
Grantor’s name, any action relating to any claim, and to collect and receive insurance proceéds;

s RS
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, however, that Beneficiary shall have no obligation to do so. Beneficiary shall apply
surgnce proceeds received by it hereunder first to the payment of the costs and expenses

(1) The payment of the Secured Obligations, whether then due and payable
ation of proceeds to principal on the Note shall be without the imposition

reimbursement of Grantor, under Beneficiary’s prescribed
s, for the cost of restoration or repair of the Property. Beneficiary
the reimbursement on Beneficiary’s approval of the plans and
contractor’s cost estimates, architect’s certificates, waivers
ics and materialmen, and such other evidence of costs,
, application of payments and satisfaction of liens as

disbursement control pro
may, at 1ts option, co;

Beneficiary may reasonably

Except to the extent )
Obligations, nothing herein contain
repairing or maintaining the Property*

e proceeds are applied to payment of the Secured
al ’i}e deemed to excuse Grantor from restoring,

o Restoration. Notwithstanding the
ary, shall have the right to direct the

: ave approved each of
the following with respect to the repair or restoration: (i) the cc ..contract, and if

required by Beneficiary, payment and performance bonds with duai el

to the casualty, and if insufficient, the deficiency shall be deposite
disbursement prior to disbursement of insurance proceeds (iii) evidence ilat
sufficient to pay operating expenses, taxes, debt service and other carrying éos
through the period of repair or restoration; (iv) evidence that upon such repairi
Property will be in compliance with all applicable laws, ordinances and regulation;
that such repair or restoration of the Property will be completed at least 30 da:
current maturity date under the Note; and (vi) evidence that upon the completion
repair or restoration the Property will produce sufficient income and be of sufficient vélué

adequate security for the Secured Obligations. ﬁ
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(3) Grantor shall execute and deliver to Beneficiary such additional security
. and instruments as Beneficiary deems necessary to continue and to perfect
y’s security interests in and liens on the Property.

f Transfer of Title If the Property is sold pursuant to Section 4 or if

in and to any insurance policies and unearned premiums thereon a:nd in
ilting from any damage to the Property prior to such sale or acquisition.

fidn_and Maintenance. Grantor represents and warrants that the

commit or suffer any w
abandon the Property, (iii
or any part of the Propert
Beneficiary may approve in
or not insurance proceeds are ava
or repair, (iv) keep the Property.
thereon, in good condition and rep.
appliances of the Property when nece;
(v) generally operate and maintain the P#

alent of its original condition, or such other condition as
the event of any damage, injury or loss thereto, whether
gver in whole or in part the costs of such restoration
hg, fixtures, equipment, machinery and appliances
all replace fixtures, equipment, machinery and
eep such items in good condition and repair, and
y in a commercially reasonable marnner.

b. Alterations. None of the Im
removed or demolished, in whole or in part,
Beneficiary shall not unreasonably withhold or delay i
Grantor furnishes plans and assurances that the wor
quality and Beneficiary determines in its reasonable b
Property will not be materially and adversely affected
chattel covered by this Deed of Trust and adapted to

ments shall be structurally altered,
eneficiary’s prior writien consent.
yisent to minor structural alterations if
ompleted in good workmanlike

c. Right of Entry. Beneficiary is hereby authorize
including the interior of any structures, at reasonable times and after;

the Improvements and their 1ntended use by Grantor comply with all appl
covenants, zoning and subdivision laws, ordinances, regulations and legal requir
codes, flood disaster laws, applicable health and environmental laws and regu

municipal authority having or claiming jurisdiction over the Property. Grantor shall cethp
all laws, ordinances, regulations and requirements of any governmental body, and “all
covenants, conditions and restrictions applicable to the Property and its intended use, and pa
fees and charges in connection therewith, Unless required by applicable law or uw

7 R
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nitiate or acquiesce in a change in the zoning classification of the Property without
*s-prior written consent.

Proceedings. Grantor shall promptly notify Beneficiary of any action or
ny condemnation or other taking (including, without limitation, any
change in the grad operty), whether direct or indirect, of the Property or part thereof or
interest therein, anc tor-shall appear in and prosecute any such action or proceeding unless
otherwise dlrected by Beneficiary in writing. Grantor authorizes Beneﬁmary, at Beneficiary’s
option, as attorney-in-faet fot Grantor, to commence, appear in and prosecute, in Beneficiary’s or
Grantor’s name, any ac ¢eding relating to any such condemnation or other taking, and
to settle or compromise connection with such condemnation or other taking. All
such awards, payments, rect, consequential and otherwise, claims and proceeds
thereof, in connection with ndemnation or other taking, or for conveyances in lieu of
condemnation, are hereby aséi ¢neficiary, and all proceeds of any such awards,
payments, damages or claims shall.be o Beneficiary.

proceeding

b. Application of Cerdenination Proceeds. Beneficiary shall apply any such
proceeds in the manner and upon the teims and conditions set forth in Section 2.3(d) relating to
the application of insurance proceeds. ‘

or shall give notice to Beneficiary of
ng that may affect the Property, the

’ dies of Beneficiary or Trustee
commenced and there is an
of the Secured Obligations,
esy-disburse any sums, pay or

2.7 Protection of Beneficiary’s Secur;
and shall appear m and defend any actlon ot

Beneficiary and Trustee in taking such actions; including, without k&
fees.

amounts shall be immediately due and payable and bear interest from the date of dish;
the lesser of the default rate set forth in the Note, or the maximum rate permitted by law’

2.9 Books and Records on Property. Grantor shall keep and maintain at Gr
; AR AR I
2015013001587

Skagit County Auditor $98.00
1/30/2015 Page 8 of 26 2:42PM




tated above, or such other place as Beneficiary may approve in writing, books of
t and records adequate to reflect correctly the results of operation of the Property and
11 written contracts, leases and other documents affecting the Property. Such books,
dﬂ gemtracts, leases and other documents shall be subject to examination, inspection and

“reasonable time by Beneficiary. Grantor shall furnish to Beneficiary, within 10
iciary’s request therefore, the following documents, each certified to Beneficiary

or any portion of the Property, (b) a rent roll for the Property, showing

“eac and for each tenant, the number of square feet rented, the lease
expiration date, the ayable, the date through which rent has been paid, the amount of any
security deposit and miber and term of any renewal options, (¢) copies of the most recent
real and personal property 4% statements for the Property, and (d) copies of the most recent
statements for the insuras erage maintained pursuant to this Deed of Trust.

3. Reserves.

3.1 Deposits. :
monthly installment payment @nd

Beneficiary, equal to (i) the taxci.;
premiums that will next become due
Trust, less all sums already deposit
before two months prior to the date

v Beneﬁmary, Grantor shall, at the time of making each
Note, deposit with Beneficiary a sum, as estimated by
assessments next due on the Property, and (i1} the
iCe polictes as may be required under this Deed of

deposit with Beneficiary, in advance,
charges and impositions in connection

sum or in periodic installments, at Beneficiary’s op
promptly deliver to Beneficiary all bills and notices ;
premiums and Other Impositions. Unless Grantor an otherwise agree in writing,
figs or profits on any sums
deposited with Beneficiary. All sums deposited with B

hereby pledged as security for the Secured Obligations.

3.2 Application of Deposits. All such deposited sum
and applied m such order as Beneficiary elects to pay such taxes,

of due credit, without interest, for the sums actually received by it. Upon
Deed of Trust by Beneficiary, any funds on hand shall be turned over to the4s
responsibility of Beneficiary with respect thereto shall terminate. Each transfer of:
accordance with Section 4 shall automatically transfer to the transferee all rights o
respect to any funds deposited hereunder. Upon payment in full of the Secured Oblig:
Beneficiary shall promptly refund to Grantor the remaining balance of any deposits thea.leld by

Beneficiary.
201 5053!)01 57
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3.3 Adjustments to Deposits. If the total deposits held by Beneficiary exceed the
deemed necessary by Beneficiary to provide for the payment of such taxes, assessments,

aiver. Notwithstanding the foregoing, Beneficiary shall not
¢s as provided in this Section until a delinquency occurs in the
premiums and Other Impositions, or until the occurrence of

require the payment of*
payment of such taxes, ;

or 1nterest therein shall be en¢
as provided in this Section 4 theriisg transferred by Grantor. Any such action without
Beneficiary’s prior written conseht eemed to increase the risk of Beneficiary and shall
constitute an Event of Default if no “within five days after Beneficiary’s delivery of

law, is not real property or
Beed, of Trust; and

shall be construed as limiting the parties stated intention that everything used .
the production of income from the Property, or adapted for use therein, or whig
reflected in this Deed of Trust, is and at all times shall be regarded as part of the L

5.2 Beneficiary’s Rights and Remedies. With respect to the Property subject
foregoing security interest, Beneficiary shall have all of the rights and remedies (a) of a.séc
party under the Uniform Commercial Code, (b) provided herein, including, without limi
the right to cause such Property to be sold by Trustee under the power of sale granted by-this

L LT
201501300157
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if Trust, and (c¢) provided by law. In exercising its remedies, Beneficiary may proceed
the items of real property and any items of personal property separately or together and in
whatsoever, without in any way affecting the availability of Beneficiary’s remedies.
dtid-by Beneficiary following an Event of Default hereunder, Grantor shall assemble

intended
may do so.’
apphcable law

6. Assignment of Renis and Leases.

6.1 Assigniii
Grantor assigns and transi

chts and Leases. As security for the Secured Obligations,
s to B eﬁ_clary and grants Beneficiary a security interest in and to

advance rentals and deposits of ‘
tenants’ or occupants’ performances
and revenues (“Rents”) now due or
shall hereafter become entitled or may

ture under the Leases (c) any and all guarantees of
7and all Leases; and (d) all rents, issues, profits
v become due or to which Grantor may now or
d or claim (including Rents coming due during any
any and all Leases, including, without

6.2 Collection of Rents. Prior to a

. 1C ency, second to the cost of
insurance, maintenance and repairs required by the terms- eced-0f Trust, third to the costs
of discharging any obligation or liability of Grantor under
and fifth to the Secured Obligations, with the balance, if any,

there is no Event of Default. Upon delivery of written notic

Upon delivery of such written notice by Beneficiary, Grantor hereby agrees to'di
or occupant of the Property to pay all Rents to Beneficiary on Beneﬁmary S ¥

attorney-in-fact to make such direction to tenants and occupants upon Grantor’s failuré-
as required herein. Payments made to Beneficiary by tenants or occupants shall, as t
tenants and occupants, be in discharge of the payors’ obligations to Grantor. Beneficiary'shay

T
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in Beneficiary’s or Grantor’s name, all rights and remedies available to Grantor with
_collection of Rents. Nothing herein contained shall be construed as obligating

Grantor’s Representations and Warranties. Grantor hereby represents and
ficiary that Grantor has not executed and will not execute any other assignment
ts that Grantor has not performed and will not perform any acts and has not

all existing Leases are in
Grantor or lessee, and
notice or the passage oftir
deliver to Beneficiary

tanding and there are no material defaults thereunder, whether by
zrantor’s knowledge, there is no event or condition which, with

obligations as landlord under all Leae
force and free from any right of ¢
Grantor shall furnish Beneficiary wi

nd wi11 do all that is necessary to preserve all Leases in
defense or setoff. At Beneficiary’s request,

all use a form previously approved by Beneficiary.
j neficiary’s prior written approval, and
person succeeding to the interest of

not have the right of set off or defense to payment o
to such successor obtaining title to Grantor’s interest ¢
continuing at the time such successor obtains such title,

event or act that occurred prior
e extent such event or act is
all also agree to execute such
; ety time request. Without
Beneficiary’s written consent, Grantor shall not (a) collect or a
than one month prior to the due dates thereof; (b) modify, sun
waive, discharge, release or modify the obligations of any

any sums received by Grantor in consideration of any termination (or the
any lessee), modlﬁcatlon or amendment of any Lease shall be applied to

such purpose.

6.5 Beneficiary in Possession; Appointment of Receiver. Upon an
Default, Beneficiary may, in person, by agent or by a court-appointed receiver, regardless
adequacy of Beneficiary’s security, enter upon and take and maintain full control of thé:Pfo
in order to perform all acts necessary and appropriate for the operation and maintenance th
in the same manner and to the same extent as Grantor could do the same, including, wi

12
VAR
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n, the execution, enforcement, cancellation and modification of Leases, the collection of
ts of the Property, the removal and eviction of tenants and other occupants, the making of
‘and repairs to the Property, and the execution and termination of contracts providing

ement or mamtenance of the Property, all on such terms as are deemed best by

¢ on the first day of each month a reasonable rental for the space so
lure so to do Beneficiary shall be entitled to remove such owner from the

s of the adequacy of Beneficiary’s security) to the appoimntment of a
entlng to the appointment of such recewer Said rccelver may serve

it of Defauit shall be applied first to the costs, if any,
operty and collectlng the Rents, including, without
liums on receiver’s bonds, costs of maintenance
ce policies, taxes, assessments and other charges
g any obligation or liability of Grantor under the
ions. Beneficiary or the receiver shall be liable to
iy shall not be liable to Grantor, anyone
terest in the Property by reason of

of taking control of and managi
limitation, attorneys’ fees, receiver’s
and repairs to the Property, premiums’q
on the Property, and the costs of disc

6.7 Deficiencies. To the extent, if any, ;jht t sts of taking contro! of and

obligations and liabilities of
purposes, plus interest, shall constitute a Secured Obligation, S

upon demand by Beneficiary and shall bear interest from the dz
the default rate set forth in the Note, or the maximum rate permit

6.8 Beneficiary Not Mortgagee in Possession. Nothin;

Beneficiary.

6.9 Enforcement. Beneficiary may enforce this assignment with
or exhausting any security or collateral for the Secured Obligations.

7. Events of Defauit. lﬂﬂi'@ﬁlﬂlﬂl‘lﬂﬁl‘jﬁﬁ!m

13 Skagit County Auditor $98.00
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Events of Default. Any one or more of the events listed in Section 10 of the
gement is an “Event of Default” under this Deed of Trust.

nappllcabllltv of Cure Periods. All cure periods provided in this Deed of Trust

yacuments shall be inapplicable if, in Beneficiary’s reasonable judgment, the

e, of being cured within the time allowed, or a delay in Beneficiary’s
d remedies is likely to result in a material impairment of its security.

enforcement o its 14

Grantor under Section 7
Washington Deed of Tru

tice. At Beneficiary’s option, any written notice of default given to
¥ be given in the form of a statutory notice of default under the
any other form as Beneficiary may elect.

8. Remedies.

8.1 Acceleration
Benpeficiary may, at its option®up
exercise any one or more of the f6l]

efault; Additional Remedies. Upon any Event of Default,
“(1Q) days after notice of default is given to Grantor,
ions:

a. Declare all the 8 Jbligations immediately due and payable.
b. Bring a court actio

‘enforce the provisions of this Deed of Trust or any of
the other Loan Documents. :

¢. Foreclose this Deed of Trust

d. Cause any or all of the Property 1o
by this Deed of Trust in any manner permitted by appl

of the Secured Obligations.

f.  Elect to exercise its rights with respect to the Lez

g. Exercise any or all of the other rights and remed
and the other Loan Documents.

h. Exercise any other right or remedy available under law of

8.2 Exercise of Power of Sale. For any sale under the power of sale gf
Deed of Trust, Beneficiary or Trustee shall record and give all notices required by*lan
upon the expiration of such time as is required by law, Trustee may sell the Propert
terms and conditions specified by Beneficiary and permitted by applicable law.

Trustee may postpone any sale by public announcement at the time and place nétj
for the sale. If the Property includes several lots or parcels, Beneficiary in its discretion m

14
WA
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ate their order of sale or may elect to sell all of them as an entirety. The Property, real,
al and mixed, may be sold in one parcel. To the extent any of the Property sold by the
s-personal property, then Trustee shall be acting as the agent of Beneficiary in selling
perty. Any person permitted by law to do so may purchase at any sale.

any sale, Trustee will execute and deliver to the purchaser or purchasers a deed
“the Property sold, but W1th0ut any covenant or warranty, eXpress or 1mplled

d disbursements, title charges and transfer taxes, and
d advances of Trustee, together with interest on all
of dlsbursement at the lesser of the default rate set forth in

of Trust and not yet repaid, together térest on such sums from date of disbursement at the
lesser of the default rate set forth in the Note, or the maximum rate permitted by law.

c. Payment of all other tions in any order that Beneficiary

chooses.

d. The remainder, if any, to the pérse s legally entitled to it.

Beneficiary shall have the right to
ions are satisfied from the

8.4 Waiver of Order of Sale and Marshaliing.
determine the order in which any or all portions of the Séc

proceeds realized upon the exercise of any remedies provi
permitted by law, Grantor, any party who consents to this Dee
or hereafter acquires a security interest in the Property and wh
hereof hereby waives any and all right to require marshalling o

order in which any of the Property will be sold in the event of any sale

8.5 Non-waiver of Defaults. The entering upon and takis

thereof as herein provided, shall not cure or waive any default or notice of defau
invalidate any act done pursnant to such notice.

8.6 Expenses During Redemption Period. If this Deed of Trust is forecld
mortgage and the Property sold at a foreclosure sale, the purchaser may during any redemp
period allowed, make such repairs or alterations on the Property as may be reasonably necés

for the proper operation, care, preservation, protection MR
R T
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h in the Note, or the maximum rate permitted by law, shall be added to and become a part
neunt required to be paid for redemption from such sale.

y efforts to enforce any terms of this Deed of Trust,
Hiding, without limitation, legal fees and disbursements,
expenses incurred in any bankruptcy, reorganization,
ing. All such sums, with interest thereon, shall be
ed by this Deed of Trust. Such sums shall be
est from the date of disbursement at the lesser
& maximum rate permitted by law.

whether or not any suit is"filed, .i
foreclosure costs, title charges,.
liquidation, receivership or similat
additional indebtedness of Grant
immediately due and payable and sha
of the default rate set forth in the Note,’

9. General.

9.1 No Offset. Grantor’s obligatios

timely pay and perform all obligations under

The foregoing shall not constitute a waiver of any claim-o
guarantor may have in damages or otherwise against Benefici
provided that Grantor shall maintain a separate action thereon. -

(d) amounts payable to Beneficiary by Grantor under Section 3 for reserves;
charges payable on the Note; {f) principal of the Note; and (g) any other Secure
such order as Beneficiary, at its option, may determine; provided, however,
may, at its option, apply any such payments received to interest on or principal of th
to applying such payments to interest on and principal of advances made to protec
of this Deed of Trust.

9.3 Imposition of Tax. For purposes of this Section, “Tax” shall mean?

¢ AR BAN
201501300157
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a. a specific tax on deeds of trust or on all or any part of the indebtedness
a deed of trust; or

b. a specific tax on the owner of the Property covered by a deed of trust which
thorized or required to deduct from payments on the deed of trust; or

fic tax (other than an income tax or a gross receipts tax) on all or any
secured hereby or on payments of principal and interest made by a
f any Tax is enacted subsequent to the date of this Deed of Trust,
stitute an Event of Default, and Beneficiary may exercise any or

grantor under a dead o Lu
enactiment of the Tax sh

following conditions are
economic disadvantage o
(including any tax on the paym
tax law has been enacted.

ade) within 30 days after notice from Beneficiary that the

9.4 Reconveyance. Upa

dyment of all Secured Obligations, Beneficiary shall
request Trustee to reconvey the Prog :

hall surrender this Deed of Trust and all notes
evidencing the Secured Obligations t0.Trustee. Trustee shall reconvey the Property without
warranty to the person or persons legally entitled thereto. The grantee in any reconveyance may
be described as the “person ot persons legally entitled: thereto,” and the recitals therein of any
matters or facts shall be conclusive proof of the uthfulness thereof. Such person or persons
shall pay Trustee’s reasonable costs incurred in 016

In accordance wi

9.5 Successor Trustee,

person for payment
ights or remedies,

or performance of the Secured Obligations or any of Beén
Beneficiary, at its option, may extend the time for payment of the Se
part thereof, reduce payment thereon, release anyone liable thereok

Trustee to consent to the making of any map or plat of the Property, consent:
consent to the granting of any easement or creating any restriction on the P
cause Trustee to join in any subordination or othcr agreement affecting this Deed‘o

such title insurance premlums and attorneys’ fees as may be incurred at Beneﬁc1ary
any such action if taken at Grantor’s request.

9.7 Subdivision. Grantor hereby consents to a subdivision of the Property,

: WAEN
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peficiary, in its sole discretion, determines that a subdivision of the Property is necessary or
le o preserve the lien of this Deed of Trust, or to permit Beneficiary to foreclose on only

Subrogation. Beneficiary shall be subrogated for further security to the lien,
sed of record, of any and all encumbrances discharged, in whole or in part, by the
ote, or any other indebtedness secured hereby.

mitation on Interest and Charges. The interest, fees and charges under the
xceed the maximum amounts permitted by any applicable law. If any
_ceeds the maximum, the interest, fee or charge shall be reduced by

Loan Documents
such interest, fee

Beneficiary its attomey-in-fact,
deliver and if appropriate file and re
purposes, assignments absolute, fi
documents, in form and substance satisf tory to Beneficiary, as Beneficiary may request in
order to perfect, preserve, continue, exterid in time or maintain the assignments herein contained,
the lien and security interest under this Deed*of Trustydnd the priority thereof Grantor shall pay
to Beneficiary upon request therefore all costs an nses incurred in connection with the
preparation, execution, recording and filing of® ocument. Grantor hereby authorizes
Beneficiary to cause to be filed such financing & easonably deemed necessary to
perfect, preserve, continue, extend in time or maintain“the Tiens and security interests herein
contained.

9.11 Forbearance by Beneficiary Not a Wai
exermsmg any right or remedy hereunder, or otherwise afforde
waiver of or preclude the exercise of any right or remedy, and
particular default shall constitute a waiver of any other default“ez
future. Without limiting the generality of the foregoing, the acgeptanc
payment of any of the Secured Obligations after the due date theregf.shai
Beneficiary’s right to either require prompt payment when due of all other'su
declare a default for failure to make prompt payment. The procuremex
payment of taxes or other liens or charges by Beneficiary shall not be a w
right to accelerate the maturity of the indebtedness secured by this Deed
Beneficiary’s receipt of any awards, proceeds or damages under Sections 2.3 aii
cure or waive Grantor’s default in payment of the Secured Obligations. '

Beneficiary of any
milar defauit in the
Beneﬁmary of

‘secured or to
ance or the

9.12 Entire Agreement: Modifications and Waivers. This Deed of Tru
with the other Loan Documents constitute the entire understanding and agreement of Grénto
Beneficiary with respect to the Loan. The Loan Documents supersede all prior negotiations
discussions, and agreements with respect to the Loan, may not be contradicted by evidence o

w WA
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zged oral agreement, and may not be waived, changed, discharged or terminated except by
ent in writing signed by the party against whom enforcement of any waiver, change,

Law: Severability; Captions. Except to the extent that the federal
America provide Beneficiary with greater rights or remedies, this
ed by the laws of the State of Washington. If any provision or
nflicts with applicable law, such conflicts shall not affect other
an be given effect without the conflicting provision, and to
f are declared to be severable. The captions and headings of the
i £, Trust are for convenience only and are not to be used to

this end the provisionbsé h
paragraphs and Sections of
interpret or define the provisiens he

f1: the term “Grantor” means Grantor herein named,
Property or any part thereof or interest therein; the
named, together with any successor Trustee; and the
¢in named, together with any subsequent owner or
cluding pledgees, assignees and participants,

9.15 Definitions.
together with any subsequent owne
term “Trustee” means the Trustee he;
term “Beneficiary” means Beneficiary
holder of the Note or any interest therein

3

d of Trust shall bind and inure to the
devisees, legatees, administrators,
f Section 4. In exercising any rights

9.16 Successors and Assigns; A.gents.f
benefit of the parties hereto and their respe

executors, successors and assigns, subject to the
hereunder or taking actions provided for herein, Be

respective employees, agents or independent contractofs as authorized by Beneficiary and
Trustee.

9.17 Number; Gender. This Deed of Trust shal
applicable the use of the singular number shall include the plur
use of any gender shall be applicable to all genders.

9.18 Time. Time is of the essence in connection wi
herein.

9.19 Request for Notice. Grantor hereby requests that a copy of'a
and notice of sale hereunder be mailed to it at its address set forth at the begin
of Trust.

9.20 Assignment of Loan Documents. Beneficiary may assign the Lo
in whole or in part. Beneficiary may make available to any proposed assignee or pattici
credit and financial data with respect to Grantor and any guarantor as may be in the pos§§531
Beneficiary. Grantor agrees to provide any additional information that any proposed a331gn

participant may reasonably request. :
0 L MNIWINI _\
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9.21 Estoppel Certificate. ~ Grantor shall, within ten days after receipt of
iary’s written request, furnish Beneficiary or any other party designated by Beneficiary
ﬁen statement, duly acknowledged, setting forth the amount of the Secured Obligations
_confirming the status of the Secured Obligations, the Property and the Loan

ENTS OR ORAL COMMITMENTS TO LEND MONEY, EXTEND
BEAR FROM ENFORCING REPAYMENT OF A DEBT ARE NOT
R WASHINGTON LAW,

HEREOF, Grantor has executed this Deed of Trust as of the date first
above written.

GRANTOR:

SKAGIT AGGREGATES, LLC, a Washington
limited liability company

LT
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F WASHINGTON )

of Washington, duly commissioned and sworn, personally appeared Michael T.
ger,of Skagit Aggregates, LLC, a Washington limited liability company, the

i2d the foregoing instrument, and acknowledged the said instrument to be the
ind deed of said company, for the uses and purposes therein mentioned,

ary~Pdblic in and for the State of Washington
Residing at: Skagit County
My Commisston Expires; September 19, 2016

2015“@‘00157
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EXHIBIT A
to Deed of Trust

Legal Description

Big Rock Property Legal Description

P24709

BAKER HEIGHTS A ,
THAT PORTION GF-THE 'S0
NORTH, RANGE 4 EAST, W
THE EASTERLY LINE OEL:

ES 1.40, PARCEL "B" OF SURVEY RECORDED AF#200411050124 AKA
AST 1/4 OF THE NORTHWEST 1/4 OF SECTION 14, TOWNSHIP 34
L, DESCRIBED AS FOLLOWS: BEGINNING AT THE INTERSECTION OF
AR-LAKE COUNTY ROAD AND A LINE WHICH I8 PARALLEL TO AND
1,565 FEET SOUTHERL¥.. WORTH LINE OF SAID SECTION 14; THENCE EAST ALONG SAID
PARALLEL LINE, 150 FEET; FTHENCE NORTH 208 FEET; THENCE WEST TO THE EASTERLY LINE OF
THE COUNTY ROAD; THENCE SOUTHWESTERLY ALONG COUNTY ROAD TO THE POINT OF
BEGINNING. PARCEL "B" O {CORDED AT#200411050124 AKA THAT PORTION OF THE
SOUTHEAST 1/4 OF THE NORT 1/4 OF SECTION 14, TOWNSHIP 34 NORTH, RANGE 4 EAST,
W.M., DESCRIBED AS FOLLOW NINGAT THE INTERSECTION OF THE EASTERLY LINE OF
CLEAR LAKE COUNTY ROAD ANi, E WHICH IS PARALLEL TO AND 1,565 FEET SOUTHERLY
FROM THE NORTH LINE OF SAID SEC: 14; FHENCE EAST ALONG SAID PARALLEL LINE, 150
FEET; THENCE NORTH 208 FEET, THENCE 5740 THE EASTERLY LINE OF THE COUNTY ROAD;
THENCE SOUTHWESTERLY ALONG COU% ROAD TO THE POINT OF BEGINNING.

SITUATE IN SKAGIT COUNTY, WASHINGT

P24732

BAKER HEIGHTS AREA, ACRES 6.39, PARCEL "A" (¥
THAT PORTION OF THE SOUTHEAST 1/4 OF THE NORTHW
NORTH, RANGE 4 EAST, W.M., DESCRIBED AS FOLLOWS; BEG G AT THE NORTH 1/4 CORNER
OF SAID SECTION 14; THENCE SOUTH ALONG THE CEMTER SAID SECTION 1,565 FEET
MORE OR LESS, TO THE NORTHEAST CORNER OF THE SOUTH6Z RODS-OE SAID SOUTHEAST 1/4 OF
THE NORTHWEST 1/4, SAID POINT BEING THE TRUE POINT OF BEGINN THENCE WEST ALONG
THE EAST LINE OF THE

CORDED AF#200411050124 AKA
OF SECTION 14, TOWNSHIP 34

BEGINNING, EXCEPT THAT PORTION DESCRIBED AS FOLLOW?

INTERSECTION OF THE EASTERLY LINE OF CLEAR LAKE COUNTY ROAD,
PARALLEL TO AND 1,565 FEET SOUTHERLY FROM THE NORTH LINE QOF SAIYS
EAST ALONG SAID PARALLEL LINE, 250 FEET; THENCE NORTH 208 FEET; TI-PEN
EASTERLY LINE OF THE COUNTY ROAD; THENCE SCUTHWESTERLY ALONG

RANGE 4 EAST, WM, DESCRIBED AS FOLLOWS: BEGINNING AT THE NORTH 1/4 CORN OF
SECTION 14; THENCE SOUTH ALONG THE CENTERLINE OF SAID SECTION 1,565 FEEF
LESS, TO THE NORTHEAST CORNER OF THE SOUTH 62 RODS OF SAID SOUTHEAST % OF HE
NORTHWEST 1/4, SAID POINT BEING THE TRUE POINT OF BEGINNING; THENCE WEST ALON
NORTH LINE OF SAID SOUTH 62 RODS, 1,145 FEET, MORE OR LESS, TO THE EAST LINE O
COUNTY ROADS; THENCE NORTHEASTERLY ALONG SAID ROAD TO THE NORTH LINE OF THE

AR

1501
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O‘ '{”HFAST 1/4 OF THE NORTHWEST 1/4; THENCE EAST ALONG THE NORTH LINE OF SAID
oL EAST 1/4 OF THE NORTHWEST 1/4 TO THE NORTHEAST CORNER THEREQF; THENCE SOUTH

EXCEPT THAT PORTION DESCRIBED AS FOLLOWS: BEGINNING AT THE
¥.OF THE EASTERLY LINE OF CLEAR LAKE COUNTY ROAD AND A LINE WHICH IS

ID PARALLEL LINE, 250 FEET; THENCE NORTH 208 FEET; THENCE WEST TQ THE
F<THE COUNTY ROAD; THENCE SOUTHWESTERLY ALONG THE COUNTY ROAD
INNING.

SITUATE IN'8k LITY, WASHINGTON.

P24729

BAKER HEIGHTS AREA
THAT PORTION OF THE-
NORTH, RANGE 4 EAST

4 59 PARCEL "C" OF SURVEY RECORDED AF#200411050124 AKA

ANCE OF 667.53 FEET TO THE TRUE POINT OF BEGINNING;
WEST A DISTANCE OF 276.25 FEET; THENCE NORTH 51
8.5 FEET; THENCE SOUTH 38 DEGREES 41' 21" WEST A
NG OF A CURVE TO THE LEFT HAVING A RADIUS OF
F §41D CURVE THROUGH A CENTRAL ANGLE OF 4

" THENCE SOUTH 34 DEGREES 30" 45" WEST A
G OF A CURVE TO THE LEFT HAVING A RADIUS OF
1400.85 FEET; THENCE ALONG THE ARC SAID CURVE THROUGH A CENTRAL ANGLE OF 13
DEGREES 05' 09" AN ARC DISTANCE OF 319/94.FEET TO THE INTERSECTION WITH THE SOUTH LINE
OF THE NORTHEAST 1/4 OF THE NORTHWEST1/4 OF § CTION 14; THENCE SOUTH 8% DEGREES
47 23" EAST ALONG THE SOUTH LINE OF SAID WORTHEAST 1/4 OF THE NORTHWEST % OF A
DISTANCE OF 1044.12 FEET TO THE SOUTHEA ORNER OF SAID NORTHEAST 1/4 OF THE
NORTHWEST 1/4; THENCE NORTH 1 DEGREES 3 ONG THE EAST LINE OF SAID
NORTHEAST 1/4 OF THE NORTHWEST 1/4 A DISTAF FEET TO THE TRUE POINT OF
BEGINNING. EXCEPT THAT PORTION, IF ANY, LYING WIT BOUNDARIES OF THE STATE
AF#200411050124 AKA THAT
PORTION OF THE NORTHEAST % OF THE NORTHWEST 14 6FSECTION, 14, TOWNSHIP 34 NORTH,
RANGE 4 EAST, W.M,, DESCRIBED AS FOLLOWS: BEGINNING )
SECTION 14; THENCE SOUTH ! DEGREES 33' 27" EAST ALONG THi
/4 OF SECTION 14 A DISTANCE OF 667.53 FEET TO THE TR

THENCE NORTH 43 DEGREES
DEGREES 18' 39" WEST A DISTANC
DISTANCE OF 141.16 FEET TO THE RBE(
5508.60 FEET; THENCE ALONG THE &
DEGREES 10" 36" A DISTANCE OF 4¢1.56
DISTANCE OF 345.89 FEET TO THE BEG

OF SAID NORTHWEST
F BEGINNING THENCE

FEET; THENCE
' A DISTANCE

ARC OF S5AID CURVE THROUGH A CENTRAL ANGLE OF 13 DEGREES 05' 09"
319.94 FEET TO THE INTERSECTION WITH THE SOUTH LINE OF THE NORTHE
NORTHWEST 1/4 OF SAID SECTION 14; THENCE SOUTH 89 DEGREES 42' 23"

THE SOUTHEAST CORNER OF SAID NORTHEAST 1/4 OF THE NORTHWEST 1/4; THE‘_ E
DEGREES 33' 27" WEST ALONG THE EAST LINE OF SAID NORTHEAST 1/4 OF THE NORTHWEST
DISTANCE OF 673.93 FEET TO THE TRUE POINT OF BEGINNING. EXCEPT THAT PORTIGN
LYING WITHIN THE BOUNDARIES QF THE STATE HIGHWAY RIGHT-OF-WAY,

MANRRABANS

Skagit County Auditor $98.00
1/30/2015 Page 23 of 28 2:42PM

SITUATE IN SKAGIT COUNTY, WASHINGTON.



HTS AREA, ACRES 9.83, PARCEL "D" OF SURVEY RECORDED AF#200411030124 AKA

8?‘ DEGREES 14" 42" EAST 533.38 FEET ALONG THE NORTH LINE OF SAID
SOUTH 14 DEGREES 52' 00" EAST 100.00 FEET; THENCE SOUTH 8% DEGREES

NCE SOUTH 14 DEGREES 52" 00" EAST 100 00 FEET; THENCE
"EET; THENCE SOUTH 00 DEGREES 38' 23" WEST 572.83 FEET

TO THE SOUTH LINE OF SAIL¥ SION; THENCE NORTH 89 DEGREES 21' 37" WEST 647.26 FEET
TO THE SOUTHWEST CORNER AID SERDIVISION; THENCE NORTH 01 DEGREE 52' 19" WEST
671.01 FEET ALONG THE WEST LINE. SUBDIVISION TO THE POINT OF BEGINNING

SITUATE IN SKAGIT COUNTY, WASHIN{

MERDARA B
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Big Lake Property Legal Description

Stgtion 17, Township 33 North, Range 5 East, WM., lying Basterly of the Northemn Pacific
-Gf:-Way as relocated 2s per deeres entered June 30, 1913, in Skagit County Superior Court

f Iying within 2 tract of land as conveyod to School District No. 67, by deed
me 97 of Deeds, page 272, records of said County,

thence along the West 1/16" line South § ‘West 866,45 feet to the Southeasterly margin of the
abandoned Morthem Pacific Railroad § aily right of way, as relocated per Decree entered June 30, 1913
in Skagit County Superior Court Cauze 544, being the point of begimming, said point being on a curve

from which the rading point bears North 37%24114” West 4,575.00 feet;
thence Northeasterly along said margin and ctrve throughi'a ecitral angle of 01°28'35" a distance of 117.89
feet,

thence on a radisl bearing South 38°52°49” East 75,04 feet;
thence parallel to and 75.00 feet Scutheasterly from sait
North 38°52°49" West 4,650.0( feet; e
thence Southwesterly along said curve through a central anglé of 02°4
thence on a radial bearing North 36°04°26” West 75.00 feet o 5aid
which the radius point bears North 36°04°26” West 4,575.00 feets
thence Northeasterly along said curve through a central angle of 61519
point of beginning,

Situate in the County of Skagit, State of Washington.
Peggﬂ IIBII: ‘
That portion of the Southeast % of the Southeast %, Section 18, Township 33 North; Ran,ge

lying Easterly of the Northern Pacific Reilway Co., right of way as relocated as pez de
1913, in Skagit County Superior Gourt Cause No. 6944,

ng a curve from which the radins bears

a distance of 227,76 feet;
being a point on a curve from

distaice of 106.20 foet to the

EXCEPT that portion conveyed to the State of Washington by instrament recorded Septembst 6,19
- Volume 175 of Deads, page 303, :

Sitwate in the County of Skagit, State of Washington.

R
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casement for i mgress, egress, slope and utilities over, under and across that portion of the

& Railway Company’s abandoned right of way, as relocated per Decres entered June 13, 1913,
“Snperior Court Canse No. 6944, within the Southeast % of Section 18, Township 33 North,
; Skaglt County, and described as follows;

thence a.long thc Souﬁ lme thereof; North 838°47°35" West 173.97 fect to the Basterly margin of said
Northern Pacific. ay.Company right of way;
rly Tsargin North 11°45°21” East 50.21 feef to the point of beginning;
thenceoomlnumgai said asterly margin North 11°45°21” East 124.35 feet to a point of curvature
: the radius point bears South 78°14°39” Bast 1,780,00 feet;
Lenrve 26.78 featthroughacmiralanglc of 00°51°43™;

70 feet;

ihence North 2273348
thence North 14°27*50” East:
thence North 161426 East 93,97 e
thence North 28°47*09" West 17.22 §
thence Sonth 86°57°28" West 26,7 Easterly right of way margin of State Route 9, as originally

deeded to Skagit County by Deed December 17, 1915, under Auditor’s File No. 111152 from
‘which the centerline of said right of wi measurers 30.00 feet;

thence along said Basterly margin South 22959°25” West.86.41 feet;

thence continning along said Basterly margin South, 5" West 26520 feet;
thence North 78°55°47" Bast 69.48 foct to the | ring.

Situate in the County of Skagit, State of Washingtc.

woe,
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