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DEED OF TRUST

DATE: January 29, 20

Reference # {if applicable)
Grantar(s):
1. LOUGHLIN, RICHA,
2. LOUGHLIN, LINDA

Additional on page

Grantee(s)
1. PEOPLES BANK ;
2. Guardian Northwest Title - Ska: ustee

Legal Description: Section 10, Townsh North, Range 4 East; Ptn. of Sk of NW

Additional on page 2
&) & 340410-2-010-0503 (P24478)

Assessor's Tax Parcel 1ID#: 340410-2-010-0206 (B

THIS DEED OF TRUST is dated January 29, 20
LOUGHLIN, HUSBAND AND WIFE, whose address 1§
WA 98273 ("Grantor"}; PEOPLES BANK, whose maili
1801 RIVERSIDE DRIVE, MOUNT VERNON, WA 982
"Lender” and sometimes as "Beneficiary”); and Guatd
mailing address is 1301-B Riverside Drive, Mount Verng
"Trustee").

1CHARD D B LOUGHLIN and LINDA
N ROAD, MOUNT VERNON,
s MOUNT VERNON OFFICE,
ed to below sometimes as




DEED OF TRUST
No: 5723531-1 (Continued) Page 2

AND GRANT. For valuable consideration, Grantor conveys to Trustae in trust with power of sale, right
session and for the benefit of Lender as Beneficiary. all of Grantor's right, title, and interest in and to
ribed real property, together with all existing or subsequently erected or affixed buildings,
xtures; all easements, rights of way, and appurtenances; all water, water rights and ditch rights
stock an tilities with ditch or irrigation rights); and all other rights, royalties, and proflts relating to the real
ithout limitation all minerals, oft, gas, geathermal and similar matters, {the "Real Property™)

~ounty, State of Washington:

¢ East 165 feet of the West 537 feet of the Southeast 1/4 of the
gction 10, Township 34 North, Range 4 East, W.M., lying Southerly of
PT that portion thereof described as follows:

Northwest 1/4
the County Road, E

140 feet South of the Northernmost point of the West boundary of said
£ iahe County Road; thence South 140 feet along said boundary;
r a distance of 30 feet; thence North to the point of beginning.

Beginning af g ]
property Iylng South
thence 90 degrees E

Parcel "B":

That portion of the Edst 198 feet of the West 372 feet of the Southeast 1/4 of the
Northwest 1/4 of Section 10: Fownship 34 North, Range 4 East, W.M., lying Southerly of
the County Road, desacribe: as fo S:

suth of the Northernmast point of the East boundary of said
Cou W Road thencae North 140 feet along said Eastern

Beginning at a point 140 fe
property lying South of «ths
boundary; thence 90 degre

beginning.

dnly known as 21338 SWAN ROAD. MOUNT

d the line of credit has not bean terminated,
n. Such advances may be made. repaid. and

including finance charges on such balance at a fixed or varj siym as provided in the Cradit Agreement, any
temporary overages. other charges, and any amaunts expand&d anced as provided in aither the Indebtedness
i {He. Credit Agresment. It is the intention of
Grantor and Lender that this Deed of Trust secures the balanc r the Credit Agreement from time to

time from zero up to the Credit Limit as provided in the Credit Agreerg‘

cartain times be lower than the amount shown or zero. A zero bs
terminate Lender's obligation to advance funds to Grantor. Therefol
forca and affect notwithstanding any zero balance.

Grantor hereby assigns as secwrity to Lender, all of Grantor's right, titl
profits of the Property. This assignment is recorded in accordance with R
of Trust. Lender grants to
Grantor a license to collect the Rents and profits, which license may be nder's option and shall be
automatically revoked upon acceleration of all or part of the Indebtedness

Uniform Commercial Code security interest in the Personal Property and Rents,

MENT, THE RELATED

EACH OF GRANTOR'S AGREEMENTS AND OBLIGATIONS UNDER THE CREDI :AGRE
D0 FOLLOWING

-DOCUMENTS, AND THIS DEED OF TRUST. THIS DEED OF TRUST IS GIVEN AND
TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Grant
amounts secured by this Dead of Trust as they become due, and shall strictly and in a tim&
Grantor's obligations under the Credit Agreement, this Deed of Trust, and the Related Documen

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantor's pos
Property shall be governed by the following provisions:

ay to Lender all
r pesform aff of

Possession and Use. Until the occurrence of an Event of Default, Grantor may {1} rema
control of the Property; {2} use, operate or manage the Property; and (3} collect the Ren
(this privilege is a ficense from tender ta Grantor automatically revoked upon default). The fol
relate 1o the use of the Property or to other limitations on the Property. The Real Property is no

far agricultural purposes, ‘

Duty to Maintain. Grantar shall maintain the Property in good condition and promptly perfon
replacements, and maintenance necessary to preserve its value.

Nuisance, Waste. Grantor shall not cause, conduct of permit any nuisance nor commit, permit, or §
stripping of or waste on or to the Property or any portion of the Property. Without limiting the generality of .
foregoing, Grantor will not remove, or grant o any other party the right to remove, any timber, minerals (mclu&:l,
oil and gas), coal, clay, scaria, sail, gravel or rock products without Lender's prior written consent.

Removal of improvements. Grantor shall not demplish or remove any Improvements from the Real Prop Ty
without Lender's prior written consent. As a condition to the removal of any Improvements, Lender may require
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DEED OF TRUST
an No: 5723531-1 {Continued) Page 3

&t to make arrangements satisfaciory to Lender to replace such Improvements with Improvements of at least

fht to Enter. Lender and Lender's agents and representatives may enter upon the Real Praperty at all
85 to attend to Lender's interests and to inspect the Real Property for purposes of Grantor’s
the terms and conditions of this Deed of Trust.

th Governmental Requitements. Grantor shall promptly comply, and shall promptly cause
agents, tenants or other persons or entities of every nature whatsoever who rent, lease or
boupy the Property in any manner, with all laws, ordinances, and regulations, now or heteafter
mental authorities applicable to the use or occupancy of the Praperty. Granior may contest
y faw, ordinance, or regulation and withhold compliance during any procesding, including
Hong as Grantor has notified Lender in writing prior to doing so and so long as, in Lender's
rests in the Property are not jeopardized. Lender may require Grantor to post adequate
teasonably satisfactory to Lender, to protect Lender's interest.

Duty to Protect. es neither to abandon or leave unattended the Property. Grantor shail do all other
acts, in additio s rs*set forth above in this section, which from the character and use of the Property are

DUE ON SALE - CONSENT B‘Y ENDER. Lender may, at Lendet’s aption, {A} declare immediately due and payable all

sums secured by this Deed ¢ ! (B} increase the interest rate provided for in the Credit Agreement or other

transfer, without Lender'
{ Property. A "sale or trans

Trust:

Trust.

document evidencing the Indébtedness and impaose such other conditions as Lender deemns appraopriate, upon the sale or

popveyance of Reat Property or any right, title or interest in the Real Property;
; ¢ valuntary ar involuntary; whether by outright sale, deed, instaliment sale
contract, land contract, contréfct for deed], fleasehald interest with a term greater than three {3} years, lease-option
i i gfany beneficiar interest in or to any land trust holding title toe the Real

TAXES AND LIENS. The following provigions relatmg to the taxes and liens on the F'ropert\.r are part of this Deed of

vents prior to delinquency) all taxes, special taxes, assessments,
charges {including water and sewer); positions levied against or on account of the Property, and shall
pay when due all claims for work done
shall maintain the Property free of all liengg
Trust, except for the lien of taxes and

below, and except as otherwise provided

Right to Contest. Granter may withhald pay
dispute over the obligation to pay, so long as

of any tax, assesament, or claim in connection with a good faith
r's intarest in the Property is not jeopardized. If a lien arises or
i B) days after the lien arises or, if a lien is filed,
ture the discharge of the lien, or if requested by
‘bond or other security satisfactory to Lender in an

within fifteen {15) days after Grantor has notlc
Lender, deposit with Lender cash or a sufficient corporate
amount sufficient to discharge the lien plus any costs any
result of a foreclosura or sale under the lien. In anweg
satisfy any adverse judgment before enforcement agair:
obligee under any surety bond furnished in the contest

Evidence of Payment. Grantor shall upon demand furnis
or assessments and shall authorize the appropriate govern
statement of the taxes and assessments against the Property.

Notice ot Construction Grantor shall notify Lander at least fift

furnish to Lender advance assurances satisfactory to Lender thae.G
improvemaeants.

PROPERTY DAMAGE INSURANCE. The following provisions relating 1o insuri

Maintanance of Insurancae. Grantor shall procure and maintain policies & ﬂr. ;
provernents on the Real
ith a standard mortgagee
asonably require.
ender and issued by a
i liver to Lender

coverages will not be cancelled or diminished without at least thirty (30) days prior Written n
insurance policy aiso shall include an endorsement providing that coverage in favor of Les
in any way by any act, omission or default of Grantor or any other person, Should the
an area designated by the Director of the Federal Emergency Management Agency as

Lender that the Property is located in a special flood hazard arga, for the maximum amountipf’
and the full unpaid principal balance of any prior liens on the property securing the loan, up to
limits set under the National Flood Insurance Program, ar as otherwise required by Lender,
insurance for the term of the loan.

Grantor shall promptly notify Lender of any loss or damage to the Prope:

Application of Proceeds.

satisfactory proof of such expenditure, pay or reimburse Grantor from the proceeds for the reascnable” cos
repair or restaration if Grantor is not in default under this Deed ot Trust, Any proceeds which have not
disbursed within 180 days after their receipt and which Lender has not committed to the repair or restorat
the Property shall be used first to pay any amount owing to Lender under this Deed of Trust, then to pay accrﬁed
interest, and the remainder, if any, shall be applied to the principal balance of the Indebtedness. If Lender holds
any proceeds after payment in fuli of the Indebtedness, such proceeds shall be paid without interest to Grantor as

A
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DEED OF TRUST
an No: 572353141 (Continued) Page 4

interests may appear.

with Existing Indebtedness. During the periad in which any Existing (ndebtedness described below is
mpliance with the insurance provisions contained in the instrument evidencing such Existing
hall constitute compliance with the insurance provisions under this Deed of Trust, to the extent
h the terms of this Deed of Trust would constitute a duplication of insurance requirement, If any
the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds
to that portion of the proceeds not payable to the holder of the Existing [(ndebtedness.

I¥ Grantor fails {A) to keep the Property free of all taxes, liens, security interests,
encumbrams;as g of laims, (B) to provide any required insurance on the Property, (C} 1o make repairs to the
Property ar to g5 ny obligation to maintain Existing Indebtedness in good standing as required below, then
Lender may ar ction or proceeding is commenced that would materially affect Lender's interests in the
Property, they néerson ‘Grantor’s behalf may, but Is not required to, take any action that Lender believes to be
appropriate to protact interests. All expenses incurred or paid by Lender for such purposes will then bear
intarest at the rate chared®uriler the Credit Agreement from the date incurred or paid by Lender to the date of
repayment by Grantoy, i penses will become a part of the Indebtednsss and, at Lendar’s option, will {A} be
payable on demand;” & 10 the balance of the Credit Agreement and be apportioned armong and be payable
i some due during either {1} the term of any applicable insurance policy; or (2} the

Credit Agreement's maturlty
this paragraph shall be in agditiofh tg.aay other rights or any remedies to which Lender may be entitled on account of
any default. Any such aglior shall not be construed as curing the default so as to bar Lender from any

WARRANTY: DEFENSE OF T
of Trust:

Title. Grantor warrants that: ™
free and clear of all fiens a
Existing indebtedness sectien belo\@: anv title insurance policy, title report, of final title opinion issued in favor
of, and accepted by, Lender in Qi.’i G ti his Deed of Trust, and (b} Grantor has the full right, power, and

paragraph above, Grantor warrants and will forever defend the
of all persons. In the event any action or proceeding is commenced
ofTrustes r Lendar under this Deed of Trust, Grantor shall defend the
he wbmpifial party in such proceeding, but Lender shall be entitled to
in the proceeding by counsel! of Lender's own choice, and
ndar such instruments as Lender may request from time to time

Deafense of Title. Subject to the e
title to the Property against the lawfl! ¢
that questions Grantor's title or the intere:
action at Grantor's expense, Grantor may
participate in the proceeding and to be*
Grantor will deliver, or cause to be deliver
to permit such participation,

‘the Praperty and Grantor's use of the Property complies with all
of governmenta) authorities.

Grantor has made in this Deed of Trust shall
tinuing in nature and shall remain in full force

Compliance With Laws. Grantor warrants that
existing applicable laws, ordinances, and ragulai

Survival of Promises. All promises, agreements, and state eny
survive the execution and defivery of this Deed of Trust
and effect until such time as Grantor's Indebtedness is_

(4 | debtedness are a part of this Deed of Trust:

i : y he secondary and inferior to the lien
securing pavment of an existing obfigation to PEGPLES "BAMN 1 : A DEED OF TRUST RECORDED
AUGUST 20, 2010 UNDER AUDiTOR § FILE NO. 2010032 0 RECORDS OF SKAGIT COUNTY,
;oxlmately $95,608.00 and is in the

evndencmg such indebtedness, or any default under any security

No Modification. Grantor shall not enter into any agreement wit (
other security agreaement which has priority over this Deed of Trust ;

amended, extended, or renewed without the prior written consent of
accept any future advances under any such security agreement without 1]

CONDEMNATION. The following provisions relating to condemnation proceedtr‘a -

Proceedings. It any proceeding in condemnation is filed, Grantor shall pmmml
Grantor shall promptly take such steps as may be necessary to defend the acti
may be the nominal party in such proceeding, but tender shall be entitled to part
rapresented in the proceeding by counsel of its own choice all at Grantor's ex
cause to be delivered to Lender such instruments and documentation as may be
time to permit such participation.

at agresment is modified,
r shall neither reguest nor
consent of Lender.

is Deed of Trust:

Application of Net Procesds. !f all or any part of the Property is condemned by eminent desh
any proceeding or purchase in lieu of condemnation, Lender may at its election require t
net proceeds of the award be applied to the Indebtedness or the repair or restoration’s
proceeds of the award shall mean the award after payment of ali reasonable costs, expen
incurred by Trustee or Lender in connection with the condemnation,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The followi
to governmental taxes, fess and charges are a part of this Deed af Trust:

Current Taxas, Fees and Charges. Upon request by Lender, Grantor shall execute such docume
this Deed of Trust and take whatever other action is regquested by Lender to perfect and continu
the Real Property. Grantor shail reimthurse Lender for all taxes, as described helow, togather
incurred in recording, perfecting or continuing this Deed of Trust, ingluding without limitation alk
documentary stamps, and othet charges for recording or registering this Deed of Trust.

Taxes. The foliowing shall constitute taxes to which this section applies: (1) a specific tax upon th §
Deed of Trust or upep all or any part of the Indebtedness secured by this Deed of Trust; (2} a specifie’

Grantor whieh Grantor is authorized or required te deduct fram payments on the Indebtedness secured by this 1
of Dead of Trust; {3] a tax on this type of Deed of Trust chargeable against the Lender or the holder of the Cr
Agreement; and {4} a specific tax on all or any portion of the debtedness or on payments of principal

interest made by Grantor.
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‘ DEED OF TRUST
Loan No: 572353 1-1 {Continued) Page 5

FURTHER ASSURANCES:
attorney-in-fact are a part of thi

FULL PERFORMANCE. [f Grantar pays all the Indabtedness:

performs all the obligations imposed upon Grantor under thi
a raquest for full reconveyance and shall execute and delivg
financing statement on file ewdencrng Lenders securltv inig

described as the
facts shall be conclusive proof of the truthfulness of any such matte

EVENTS OF DEFAULT. Grantor will be in default under this Deed of
commits fraud or makes a material misrepresentation at any time in
include, for example, a talse statement about Grantor's income, assete:.i
financial condition. (B} Grantor does not mest the repayment terms of the Cr

Subseduent Taxes. If any tax to which this section applies is enacted subsequent to the date of this Dead of
, this event shall have the same effect as an Event of Default, and Lender may exercise any or all of its
ﬂﬁi’ﬂl Lo o medles for an Event of Defauit as prowded below unless Grantor elther {1) pays the tax before it

eurity interest in the Personal Proparty. In addition to recording this Deed of Trust in the
er may, at any time and without further authonzauon from Grantor, file executed
f Grantor shall reimburse
Upun defanit, Grantor shall not
rsonal Property from the Property. Upon default, Grantor shall assemble any
the Property in a manngr and at a place reasonably convenient to Grantor and

Addressas. The mailin
concerning the security
Commercial Code} are as &

nd ”fr m time to time, upon request of Lander, Grantor will make, execute and
sited or delivered, to Lender or to Lender's designee, and when requested by

Further Assurances. At any firme?
deliver, or will cause to be made, |
Lender, cause to be filed, records
and places as Lender may deem
agreements, finarcing statements;
other documents as may, in the sol
perfect, continue, or preserve (1}

Related Documents, and {2} the liens/a
whether ngw owned ar heraafter acquire: ]
writing, Grantor shall reimburse Lender f
to in this paragraph.

and all such mortgages, deeds of trust, security deeds, security
tatements, instruments of further assurance, certificates, and
ender, be necessary or desirable in order to effectuate, complete,
s under the Credit Agreement, this Dead of Trust, and the

Attorney-in-Fact. If Grantor fails to do any o
for and in the name of Grantor and at Grantor

cuting, delivering, filing, recording, and deing all
inlon, 10 accomplish the matters referred to in
the preceding paragraph.

Any
E rantee in any reconvayance may be
"person or persons legally entitled thereta”, and the gecitals inthe reconveyance of any matters or

fthe following happen: {A) Grantor
Credit Agreament. This can
Yy other aspects of Grantor's
mgnt. (C} Grantor’s action or

inaction adverseily affects the collateral or Lender's rights in the collateral. inciude, for example, failure to

raintain required insurance, waste or destructive use of the dwelling, failure

RIGHTS AND REMEDIES ON DEFAULT. if an Event of Default ocours under th
Trustee or Lender may exercise any one or mora of the following rights and remedies:

Election of Remedies. Al of Lender's rights and remedies will be cumulativ
wgether. An elaction by Lender 10 choose any one remedy will not bar Lende
Lender decides to spend money or to perform any of Grantor's obligations under thi
failure to do so, that decision by Lender will not affect Lender's right to declare Graktg
Lender's remedies.

Accelerate [ndebtedness. Lender shall have the right at its option to declare the entir
due and payable.

Foreclosure. With respect to all or any part of the Real Property, the Trustee shall have
power of sale and to forectose by notice and sale, and Lender shall have the right to f
foreclosure, in either case in accordance with and to the fuli extent provided by applicable law

UCC Remadies. With respect to all or any part of the Persenal Property, Lender shall have
remedias of a secured party under the Uniform Commercial Code.

Collect Rents. Lender shall have the right, without notice to Grantor to take possession of a

above Lender's costs, against the Indebtedness. In furtherance of this right, Lender may reguire a
other user ot the Property to make payments of rent or use fees directly to Lender.

or other users to Lender in response to Lender's demand shall satisfy the obligations for Whlch the payment
made, whether or not any proper grounds for the demand existed. Lender may exercise its rights undei
subparagraph either in person, by agemt, or through a receiver.

Appoint Racelver. Lender shall have the right to have a receiver appointed to take possession of all or any part of

A
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DEED OF TRUST
{Continued) Page 6

Préperty, with the power to protect and preserve the Property, to operate the Property preceding or panding
osure or sale, and to collect the Rents from the Property and apply the proceeds, over and above the cost of
i hip, against the Indebtedness. The receiver may serve without bond if permitted by law. Lender’s
ppointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
deitedness;by a substantial amount. Employment by Lender shall not disquslify a person from serving as a

ancy af Sufferance. |f Grantor remains in possession of the Praperty after the Property is sold as provided

# stherwise becames entitled 1o possession of the Property upon default of Grantor, Grantor shall
t.sufferance of Lender or the purchaser of the Property and shall, at Lender's option, sither (1)
| for the use of the Property, or {2) vacate the Property immediately upon the demand of

ive Grantor reasonable notice of the time and place of any public sale of the Personal

Notice of Sale. e
: ich any pnvate sale or other intended disposition of the Personal Property is to be

Propetty or of

B ent permitted by applicable law, Grantor hereby waives any and all rights to have
g its rights and remedies, the Trustee or Lender shall be free to sell all or any
tely. in ona sale or by separate saies. Lender shall be entitled to bid at any

Sale of the Property, To }
the Property marshalle_

public sale on all or a y

stitutes any suit or action to enforce any of the terms of this Deed of
such sum as the court may adjudge reasonable as attorneys' fees at trial
i courr action is involved, and to the extent not prohibited by law, all
Lender's opinion are nacessary at any time for the protection of its
all become a part of the Indebtedness payable on demand and shall bear
ate of the expenditure unti! repaid. Expenses covered by this
bject 1o any limits under applicable law, Lender's attorneys' fees
mﬁ there is a lawsuit, including attornevs fees and expenses for

Atorneys’ Fees: Expense:

and upon any appeal.
reasonable expenses Lend
interest or the enforcement of*ied
interest at the Credit Agreeme
paragraph include, without limit
and Lender's legal expenses,
bankruptcy proceedings (including e
anticipated post-judgment collectio
foreclosure reports), surveyors’ reports,
permitted by applicable law. Grantor also

Rights of Trustee. Trustee shall have all

POWERS AND OBLIGATIONS OF TRUSTEE. Th fowing provisions relating to the powers and obligations of Trustee
{pursuant to Lender's instructions} are part of this JE of Trust:

Powaers of Trustes. In addition to ali powers o matter of law, Trustee shall have the power to
take the following actions with respect to the Pr ritten request of Lender and Grantar: (a) join in
preparing and filing a map or plat of the Real Propertv, ingfldisig %he dedication of streets or other rights to the
public; (b} join in granting any easement or creating ticn on the Real Property; and {c] join in any
subordination or other agreement affecting this Deed ofA rigsi erest af Lender under this Deed of Trust.

Obligations to Notify., Trustee shall not be obligated tg
trust deed or hen or of any action or proceedlng im wity

ther party of a pending sale under any other
Lender, or Trustee shall be a party, unless

Trustee. Trusiee shall meet all gualifications required for Trustge wiider applicable Jaw. In addition to the rights
and remedies set forth above, with respect to ali or any part ', the Trustee shall have the right 1o
foreclose by notice and sale, and Lender will have the right to
accordance with and to the full extent provided by applicable la

Successor Trustee. Lender, at Lender's option, may from time 10 % iuscessor Trustee to any Trustes
appointed under this Deed of Trust by an instrument executed and #tkno wd, by Lander and recorded in the
office of the recorder of SKAGIT County, State of Washington. The ingtryment shall comtain, in addition to all
other matters required by state law, the names of the original Lender, Tr mot, the book and page or
the Auditor's File Number where this Deed of Trust is recorded, and address of the SUCCessor
trustee, and the mstrument shall be executed and acknowledged by L The

upon the Trustee in this Deed of Trust and by applicable law. This proce dre £ I stutuuon of Trustee shall
govarn to the exclusion of all other provisions for substitution.

another manner,
fault and any
y received by

NOTICES. Subject to applicable law, and except for notice required or allowed by |
.any notice required to be given under this Deed of Trust, including without limitat
notice of sale shall be given in writing, and shall be effective when actually delive
telefagsimile {unless otherwise required by law), when deposited with a nationally recogﬁrz&'d
mailed, when deposited in the United States mail, as first class, certified or registered mail pogt
the addresses shown near the beginning of this Deed of Trust, All copies of notices of foret
any lien which has priority over this Deed of Trust shall be sent to Lender's address, as showv
this Deed of Trust. Any person may change his or her address for notices under this Deed of
written notice to the other person or persons, specifying that the purpose of the notice is 1
address. For notice purposes, Grantor agrees to keep Lender informed at all times of Granto
Subject to applicable law, and except for notice required or allowed by law to be given in another
mare than one Grantor, any notice given by Lender to any Grantor is deemed to be notice given to ail G
be Grantor's responsibility to tell the others of the notice from Lender.

MISCELLANEOUS PROVISIONS. The following miscellansous provisions are a part of this Oeed of Trust

Amendments. What is written in this Daed of Trust and in the Related Documents is Granter's ent gl'agree en)
with Lender concerning the matters covered by this Deed of Trust. To be effective, any change or anie
this Deed of Trust must be in writing and must be signed by whoever will be bound or obligated by the o

ameandment.

Caption Headings. Caption headings in this Deed of Trust are for convenience purposes only and are not
used to interpret or define the provisions of this Deed of Trust.

Merger. There shall be no merger of the interest or estate grested by this Deed of Trust with any other intere t or
gstate in the Property at any time held by or for the benefit of Lender in any capacity, without the written consent

I

2015 0015
Skagit County Auditor

$80.00
1/30/2015 Page 6 of 8 2:117PM



DEED OF TRUST
gan No: 5723531-1 {Continued) Page 7

"“Liability. All obligations of Grantor under this Deed of Trust shall be joint and several, and ah
rartor shall mean each and every Grantor. This means that each Grantor signing below is
igations in this Deed of Trust,

rantor understands Lender will not give up any of Lender's rights under this Deed of Trust
writing. The fact that Lender delays or omits to exercise any right will not mean that
ght. If Lender does agree in writing to give up one of Lender's rights, that does not
o comply with the other provisions of this Deed of Trust. Grantor also understands
o a request, that does not mean that Grantor will not have to get Lender's consent
% again. Grantor further understands that just because Lender consents to one or
tat does not mean Lender will be required to consent to any of Grantor's fuiure

mean Grantor will
that if Lender dg#

fact by nse'if will not, m‘ ari T st of this Deed of Trust will not be valid or enforced, Therefore, a court will
enforce the rest of the grovidi Deed of Trust even if a provisicn of this Deed of Trust may be found to be
invatid or unenforceable.

Successors and Assigns j My hm:tatmns stated in this Deed of Trust on transfer of Grantor's interest,
i inure 1o the benefit of the parties, their successors and assigns. If
4h a person other than Grantor, Lender, without notice to Grantor, may
nce to this Deed of Trust and the Indebtedness by way of forbearance or
fn the obligations of this Daed of Trust or liability under the Indebtedness,

deat with Grantor's successory:
extension without releasing Gra

Waive Jury. All parties to this De
countetclaim brought by any party agairy

Waiver of Homastead Exemption. Grant

Beneficiary. The word "Beneficiary™ means

Borrower. The word "Borrower” means RIE

Cradit Agreement. The words "Credit Agreement” muean,the

it agreement dated January 29, 2015, with
credit limit of $75,000.00 from Grantor to Lg

sther with all renewals of, axtensions of,
tions for the promissory note or agreement.
AABLE INTEREST RATE.

Deed of Trust The words "Deed of Trust™ mean th

Rents.

Event of Default. The words "Event of Defauit" r@p‘an any
the events of default section of this Deed of Tru,}‘r‘ h

Existing Indebtedness. The words "Existing lm@tqeness" mga 1??:; rﬁeﬁg&dness described in the Existing Liens
provision of this Deed of Trust, %

Grantor. The word "Grantor" means HlCHAHDi B‘EOUGHLK@ LY

Improvements. The word “improvements" Gn Lall e¥igti and*
mobite homes affixed on the Real Property, fd'e addtttons, repiac
Property. ‘) q‘

Indebtedness. The word “Indebtedness” means alj. pﬁﬁgw ll‘ltEl‘Q&t’ and.anher s
payable under the Credit Agreement or Related I5dcumgnts. tdgather with @
modifications of, consolidations of and substitutions for the Credit Agreeme
amounts expended or advanced by Lender to discharge Grantor's obligations
Lender to enforce Grantor's obligations under this Deed of Trust, together w
provided in this Deed of Trust.

nts, costs and expenses
~of, extensions of,
neuments and any
nedirred by Trustee or

Lender. The word "Lender” means PEQPLES BANK, its successors and assigns, successors or
assigns" mean any perscn or company that acquires any interest in the Credit Agreeme

Porsonal Property. The words "Personal Property" mean all equipment, fixtures, end™Ht
property now or hereafter owned by Grantor, and now or hereafier attached or affixed
together with all accessions, parts, and additions to, all replacements of, and all substites
property; and together with all issues and profits thereon and proceeds {including without himi
proceeds and refunds of premiums} from any sale or other disposition of the Property,

Property. The word "Property” means caollectively the Real Property and the Personai Property.

Roal Property. The words “Real Property” mean the real property, intergsts and rights, as further
Deed of Trust.

Related Documents. The words "Related Documents” mean all promissory notes, credit agred
agreements, security agreements, mortgages, deeds of trust, security deeds, collateral mortgages, andll st
instruments, agreemems and documents, whether now or hareafter existing, exacuted in cornection: with fi
Indebtedness; provided, that guaranties and environmental indemnity agreements are not "Related Documents”
are rot secured by this Deed of Trust,

flents. The word "Rents" means all present and future rents, revenues, income, issues, royalties, profitsk a
other benefits derived from the Property.

Trustee. The word "Trusiee” means Guardian Northwest Title - Skagit, whose mailing address is 1301-B Riverside

AR
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DEED OF TRUST
gan No: 5723531-1 {Continued) Page 8

f#Aount Vernon, WA 398273 and any substitute or successor trusteas.

R ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH
S TO ITS TERMS.

STATE OF

W umgs
\\\“
S e,

& "
s‘ 2 LY. 5

3 Il ap ' '%@CHABD D B LOUGHLIN and LINDA

COUNTY OF

On this day before me, the urds
LOUGHLIN, personally known to
described in and who executed the Dad
and voluntary act and deed, for the u

Given under my hand and official seal thj

BV _n* _}"AJ _od “t ‘(‘)L‘ ﬁl!u' AL S
Hnipgin ~

Notary Public in and for the State of k, C‘l My commission expires & J )} 30’ / S

e

To:

The undersigned is the legal owner and holder of gl inde
requested, upon payment of all sums owing to you, ta reconv
right, title and interest now held by you under the Deed of Trust.

Dats:

d by this Deed of Trust. You are hereby
iy, to the persons entitled thereto, the

LASER PRO Lending, Ver. 14.1.0.0058 Copr. Harland Financial Solutions, In
WA PICHWINWCFRLPLAGO1.FC TR-30264; PR-49
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