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Attn: Post Closéfi
6021 244th S+
Mountlake Teriace

GUARDIAN NORTHWEST TITLE CO.

103D,

P54554, APN #;: 3763-011-003-0005
ts 1 - 3, Block 11, Vernon Heights Addn. to Mount Vernon

finclude lot, block and plat or section, township and range]

Trustee: Guardian Northwes

Title Order No.: 108606
Escrow No.: 10B606
LOAN #: 8501214097

DEED OF TRUST

[MIN 1000458-1000075314-2
MERS PHONE #: 1-888-679-6377

DEFINITIONS
Words used in multiple sections of this document'ars de
Sections 3, 11, 13, 18, 20 and 21, Certain rules rega)

are also provided in Section 16.
{A) "Security Instrument” means this document, which is
together with all Riders to this document,

Borrower is the trustor under this Security Instrument,
(C) "Lender” is Umpqua Bank.

Lenderis  a State Chartered Bank,
laws of Oregon.

6021 244th Street SW, Mountlake Terrace, WA 98043,

(D) "Trustee” is Guardian Northwest Title and Escrow.

{E) "MERS"” is the Mortgage Electronic Registration Systems, Inc. Lender has appointed
nominee for Lender for this loan, and attached a MERS Rider to this Security Instrument, to be
Borrower, which further describes the relationship between Lender and MERS, and which is in
into and amends and supplements this Securily Instrument.
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LOAN #: 8501214097

"Mote” means the promissory note signed by Borrower and dated January 13, 2015,

,,réte states that Borrower owes Lender ONE HUNDRED NINETEEN THOUSAND NINE
UNﬁREDANDNO’-‘OD!!*t******itt***i*\l**\lﬂk#***********tt*t*ttt*#*****
wlars-{.5. $119,900.00 ) plus interest. Borrower has promised to pay this debt in regular
yments and to pay the debt in full not later than  February 1, 2046.

“ means the property that is described below under the heading “Transfer of Rights in the

eansthe debt evidenced by the Note, plus interest, any prepayment charges and late charges
Note, and all sums due under this Security Instrument, plus interest.

gans all Riders to this Security Instrument that are executed by Borrower. The following
exetuted by Borrower [check box as applicable]:

Rate Rider  [] Condominium Rider [ Second Home Rider

[ Planned Unit Development Rider ] V.A, Rider

[ Biweekly Payment Rider

5 Registration Systems, Inc. Rider

Fees, and Assessments” means all dues, fees, assessments and
rrower of the Property by a condominium association, homeowners

(K) "Commumty Assoma!iion D
other charges that are m;)cased 0
association or similar orgart ation,
(L) "Electronic Funds Transfer
draft, or similar paper instrume!
computer, or magnetic tape s
account. Such term includes, bl
actions, transfers initiated by te
(M) “Escrow Items” means thos
(N) “"Miscellaneous Proceeds” mea
paid by any third party (other than insufagice
for: {i) damage to, or destruction of, the Pro
Property; (it} conveyance in lieu of conda
value and/or condition of the Property.
(0) “"Mortgage Insurance” means mnsura
on, the Loan. )
(P) "Periodic Payment” means the regularly scheduled ¢ nt due for () principal and interest under
the Note, plus (i) any amounts under Section 3 of this” Security instrument.

{Q) "RESPA" means the Real Estate Settlerment Fy ures Act (12 U.S.C. §2801 et seq) and its imple-
menting regulation, Regulation X (24 C.F.R. Part 1024, fight be amended from time to time, or any
additional or successor legislation or regulation that govertis{ Sbject matter, As used inthis Secunity
Instrument, "RESPA" refers to all requirements and restrietions'that-are, imposed in regard to a "federally
refated mortgage loan” even if the Loan does not qualify as a "feidefally rélated mortgage loan” under RESPA.
(R) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether
or not that party has assumed Borrower's obtigations underith dfor this Security Instrument,

e, ransfers and automated clearlnghouse transfers,

hat are described in Section 3.

copipensation, settlement, award of damages, or proceeds
“eds paid under the coverages described in Section 5)
14; (i) condemnation or other taking of all or any part of the
tion; or {iv) misrepresentations of, or omissions as 1o, the

-protecting Lender against the nonpayment of, or default

TRANSFER OF RIGHTS IN THE PROPERTY
The beneficiary of this Security instrument is MERS (solely as nomi
sors and assigns) and the successors and assigns of MERS. This S¢

performance of Borrower's covenants and agreemems under this S urity Ins

this purpose, Borrower irrevocably grants and conveys to Trustee, in trisl, w

described property located in the County of Skagit
[Type of Recording Jurisdiction] [Name of R

Lots 1 and 2 and the North 20 feet of Lot 3, all in Block 11, "Vernon H

Vernen”, according to the plat recorded in Volume 2 of Plats page 168 :r

County, Washlngton

Ptn. Lots 1 - 3, Block 11, Vernon Heights Addn. to Mount Vernon

APN #: P54554

APN#: 3763-011-003-0005
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LCAN #: 8501214097
ich.currently has the address of 226 N 4th $t A-B, Mount Vernon,

[Street] [City]
nglon 98273 ("Property Address"):

[Zip Code}

R WITH al! the improvements now or hereafter erected on the property, and all easements,
, ahd fixtures now or hereafter a part of the property. All replacements and additions shall

! Eﬁb’ ower understands and agrees that MERS holds only legal litle to the interests granted
by B‘wrme il Eecurlty Instrument, but, if necessary to comply with law or custom, MERS (as nominee

o' ,éy the Property and that the Propeny is unencumbered, except for encum-
. pwerstarrants and will defend generally the title to the Property against all claims
and demands, subjectt afy.encumbrances of record.

Borrower shall pay when due tt
prepayment charges and late«
ltems pursuant to Section 3. P

der the Note and this Security Instrument shall be made in
nstrument received by Lender as payment under the Note
der unpaid, Lender may require that any or all subsequent
ity IpSirument be made in one or more of the following forms,
“{c) certified check, bank check, treasurer's check or
n upen an institution whose deposits are insured by a

or this Security Instrument is returiteddc.{
payments due under the Note and this
as selected by Lender: (a) cash; (b)
cashier’s check, provided any such che;
federal agency, instrumentality, or entity; d) Electronic Funds Transfer.

Payments are deemed received by Leider when received at the focation designated in the Note or at
such other location as may be designated by kender in accgrdance with the notice provisions in Section
15. Lender may return any payment or partial:ayment if th& ‘payment or partial payments are insufficient
to bring the Loan current. Lender may accept any paymﬁnt rtial payment insufficient to bring the Loan
current, without waiver of any rights hereunder or prejudite t6.its rights to refuse such payment or partial
payments in the future, but Lender is not obligated 0 apply such bayments at the time such payments are
accepted. If each Periodic Payment is applied as of its schedyiedrdue date, then Lender need not pay inter-
est on unapplied funds. Lender may hold such unappﬁa nikBorrower makes payment to bring the
Loan current. If Borrower does not do so within a reasorfaisié pefiod-af time, Lender shali either apply such
funds or return them to Borrower. |f not applied eartier, such funids will be, applied to the outstanding principal
balance under the Note immediately prior to foreclosure. No 6ff i which Borrower might have now
or in the future against Lender shall relieve Borrower from miaking paymants due under the Note and this
Security Instrument or performing the covenants and agreemgrits.sécyse his Security Instrument.

2. Application of Payments or Proceeds. Except as othanmisé 25 in this Section 2, all pay-
ments accepted and applied by Lender shall be applied in the follovéng _of priority: {(a) interest due
under the Note; {b) principal due under the Note; (c) amounts due under Sectipri 3. Such payments shall
be applied to each Pericdic Payment in the order in which it becan;e‘ ue. Art emammg amounts shall
be applied first to late charges, second to any other amounts due una Instrument, and then
to reduce the principal balance of the Note. ‘

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a suf-
ficient amount to pay any late charge due, the payment may be applied to th# c.*ehnquen ayment and the
late charge. If more than one Periodic Payment is outstanding, Lender may apply Fayment received
from Borrower to the repayment of the Periodic Payments if, and to the extent that, esch gayment can be
paid in full. To the extent that any excess exists after the payment is applied tethefull. int of one or
more Periodic Payments, such excess may be applied to any late charges due. Vgl
shall be applied first to any prepayment charges and then as described in the No#

Any application of payments, insurance proceeds, or Miscellaneous Proceedso prificipa,
the Note shall not extend or postpone the due date, or change the amount, of the Pe

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodi
under the Note, until the Note is paid in full, a sum (the "Funds”} to provide for paymery of
for: (a) taxes and assessments and other items which can attain priority over this Security
a lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Piopk
(c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgayg |
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insy
ance premiums in accordance with the provisions of Section 10. These items are called "Escraw It
Al origination or at any time during the term of the Loan, Lender may require that Community Assgeiat
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LOAN #; 8501214097
Dues,. Fees, and Assessments, if any. be escrowed by Borrower, and such dues, fees and assessments
sh an Escrow ltem. Borrower shall promptly furnish to Lender all notices of amounts to be paid under
ction. Borrower shall pay Lender the Funds for Escrow Jtems unless Lender waives Borrower's
{0 pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation o pay 1o
s for any or all Escrow ltems at any time. Any such waiver may only be in writing. In the event
, Borrower shall pay directly, when and where payable the amounts due for any Escrow ltems

encing such payment within such time period as ‘Lender may reqmre Borrower's obligation
to’ B&w-- ,f’:h 38y

in this Security Instrument, as the phrase "covenant and agreement” is used in Sec-
bligated to pay Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay

Ay or all Escrow ltems at any time by a notice given in accordance with Section
tign, Borrower shall pay te Lender all Funds, and in such amounts, that are then

! scrow ltems or otherwise in accordance with Applicable Law.

The Funds shall b&'h jtution whose deposits are insured by a federal agency, instrumental-
ity, or entity (including Lender, if Lepder is an institution whose deposits are so insured} or in any Federal
Home Loan Bank. Lender shall apply thg Funds ta pay the Escrow Items no later than the time specified

5 the“Estrow ltems, unless Lender pays Borrower mterest on the Funds

er 10 make such a charge. Unless an agreement is made in writing or
¢ the Funds, Lender shall not be required to pay Borrower
ergiwesr and Lender can agree in wntlng however, that interest

any interest or earnings on the’** :
shall be paid on the Funds. Lender s
Funds as required by RESPA.

If there is a surplus of Funds held
rawer for the excess funds in accordance
defined under RESPA, Lender shall nctify
Lender the amount necessary to make

wer as required by RESPA, and Borrower shall pay to
shortage in accordance with RESPA, but in na more than
12 manthly payments. If there is a deficiericy,of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESP, Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with RESPA, but i ynore than 12 monthly payments.

Upon payment in full of all sums secured by this Seurty, [nstrument, Lender shall promptly refund to
Borrower any Funds held by Lender. g

4. Charges; Liens. Borrower shall pay all tax
utable to the Property which can attain priority over thj
rents on the Property, if any, and Community Association
that these items are Escrow ltems, Borrower shall pay the

Borrower shall promptly discharge any lien which has ‘
Borrower: (a) agrees in writing to the payment of the obligation'secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreemest; {b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedmgs h.in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings afe.pead tenly until such proceedings
are concluded; or (¢) secures from the holder of the lien an agreemen factory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any p: '
which can attain priority over this Security Instrument, Lender may
tien. Within 10 days of the date on which that notice is given, Barrowar sl
more of the actions set forth above in this Section 4. .

Lender may require Borrower to pay a one-time charge for a real estate |
ing service used by Lender in connection with this Loan,

5. Property Insurance. Borrower shall keep the improvements now
the Property insured against loss by fire, hazards included within the term’

trument, leasehold payments or ground
s=and Assessments, |fany To the extent

wer a notice identifying the
lien or take one or

This insurance shall be maintained in the amounts fincluding deductible Ievels) angi :
Lender requires. What Lender requires pursuant to the preceding sentences can ¢hatige
of the Loan, Theinsurance carrier providing the insurance shall be chosen by Borrotder;s ¥
fight to disapprove Borrower’s choice, which right shall not be exercised unreasonably: '
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
certification and tracking services,; or (b) a oneime charge for fiood zone determination and ¢
services and subsequent charges each time remappings or similar changes occur which rea
affect such determination or certification. Borrower shall also be responsible for the payme
imposed by the Federal Emergency Management Agency in connection with the review of an
determination resulting from an objection by Borrower. "
If Borrower fails to maintain any of the coverages described above, Lender may obtain
coverage, at Lender’s option and Borrower's expense. Lender is under no obligation to purcha ¢
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1L.OAN #; 8501214097
particilar type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might

Ol ct Borrower, Borrower's equity in the Property, or the contents of the Property, against any risk,
ard or liability and might provide greater or lesser coverage than was previously in effect. Borrower
gkngvifedges that the cost of the insurance coverage so obtained might significantly exceed the cost of

uch policies, shall include a standard mortgage clause, and shall name Lender as
nadditional loss payee. Lender shall have the right to hold the policies and renewal
Frequires, Borrower shall promptly give to Lender all receipts of paid premiums and
Boriwer obtains any form of insurance coverage, not otherwise required by Lender,

shall name Lende ag mc "eagee and/for as an additional loss payee.

In the everit gf i asrower shall give prompt notice to the insurance carrier and Lender. Lender
may make pro&i of lossiif n de promptly by Borrower. Unless Lender and Borrower otherwise agree
in writi ] reeds, whether or not the underlying insurance was required by Lender,
rrepair of the Property, if the restoration or repair is economically feasible

to Lender's satisfaction, provided that such inspection shall be
rse proceeds for the repairs and restoration in a single payment
re work is completed. Unless an agreement is made in writing or
aid on such insurance proceeds, Lender shall not be requnred to

pay Borrower any interest ore
retained by Borrower shall not: f
Borrower. If the restoration or r mically feasible or Lender’s security would be lessened,

sums secured by this Security instrument, whether or not
then due, with the excess, if any, paid i

provided for in Section 2.

clairm and related matters. If Borrower ¢
insurance carrier has offered to settle a cl

frespond within 30 days to a notice from Lender that the
hen Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. ither event, or if Lender acquires the Property under Sec-
tion 22 or otherwise, Borrower hereby assigr Lender (a),Borrower's rights to any insurance proceeds
in an amount not to exceed the amounts unpaid under the Npte or this Security Instrument, and (b) any
other of Borrower's rights (other than the right to any gl unearned premiums paid by Borrower)
i ' ch rights are applicable to the coverage
of the Property Lender may use the msurance proee 5 either to repair or restore the Property or to pay

within 60 days after the execution of this Security Instrurtient

Borrower's principal residence for at teast one year after th
agrees in writing, which consent shall not be unreasonably
exist which are beyond Borrower's control.

ntinue to occupy the Property as

hless extenuating circumstances

ropérty; Inspections. Borrower shall not
destroy, damage or impair the Property, allow the Property to deteriar Amil waste on the Property.
Whether or not Borrower is residing inthe Property, Barrower shallm B i operty in order to prevent
the Property from deteriorating or decreasing in value due to its contliion. Unless it is determined pursu-

ant to Section 5 that repair or restoration is not economically feasibie Borro
Property if damaged 1o avoid further deterioration or damage If insurari

proceeds for the repairs and restoration in a single payment or in a series
work is completed. If the insurance or condemnation proceeds are not s
Property, Borrower is not relieved of Borrower's obligation for the compietio
Lender or its agent may make reasonable entries upon and inspections
sonable cause, Lender may inspect the interior of the improvements on the Prope
Borrower notice at the time of or prior to such an interior mspectlon specifying sugh g
8. Borrower's Loan Application. Borrower shall be in default if, during the Lo&n apg
Borrower or any persons or entities acting at the direction of Borrower or with Borrgwe:
consent gave materially false, misleading, or inaccurate information or statements to
provide Lender with material information) in connection with the Loan. Malerial represensati
but are not limited to, representations concerning Borrower’s occupancy of the Proper‘[y a8 Bartowé
principal residence.
9. Protection of Lender’s Interest in the Property and Rights Under this Securit
If (a) Borrower fails to perform the covenants and agreements contained in this Security Ins ment, (%)
there is a legal proceeding that might mgmfucantly affect Lender’s interest in the Property and/or ri
this Security nstrument {such as a proceeding in bankruptcy, probate, for condemnation or forfei

G

r restoration.
it has rea-
er shall give
hle‘tause.

Initials:
WASHINGTON--Single Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3043 1/01

Eliie Mae, Inc. Page 5 of 11 WAEDEED 0814
WAEDEED
01/13/2015 04:08 PM PST

A

Skagit County Auditor

1/30/2015 Page § of 18 2:117PM



LOAN #: 8501214097

enforgement of a lien which may attain priority over this Security Instrument or to enforce laws orregulations),
r (€) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonable or
ropriate to protect Lender's interest in the Property and rights under this Security Instrument, including
ctirig-and/or assessing the value of the Property, and securing and/or repairing the Property. Lender's
an include, but are not limited to: (a) paying any sums secured by a lien which has priority over this
y ment; (b} appearing in court; and (c) paying reasonable attorneys' fees ta protect its interest
i the Property andfor rights under this Security Instrument, including its secured position in a bankruptcy
pm eding. Securing the Property includes, but is not limited to, entering the Property to make repairs,
Tarig ce or board up doors and windows, drain water from pipes, eliminate building or other
gerous conditions, and have utilities turned on or off. Although Lender may take action
‘Lender does not have to do so and is not under any duty or obligation to do so. It is
aCurs no liabtlity for not taking any or all actions autherized under this Section 9.
K dighiizsed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Se: strument. These amounts shall bear interest at the Note rate from the date of
dnsbursement and st “payable, with such interest, upon natice from Lender to Borrower requesting

15 on aleasehold, Borrower shall comply with all the provisions of the lease.
Borrower shall not surrengér.the leasehold estate and interests herein conveyed or terminate or cancel
the ground lease. Borr shall, not, without the express written consent of Lender, alter or amend the

unless Lender agreesio

10. Mortgage Insur;
Barrower shall pay the pi:
the Mortgage Insurance

in writing.
r required Morigage Insurance as a condition of making the Loan,
d to maintain the Mortgage Insurance in effect. If, for any reason,

in : and Borrower was required to make separately designated pay-
ments toward the premiums for M ge Insurance Borrower shall pay the premiums required 1o obtain
coverage substantially equival
equivalent to the cost to Borro

' Me;ftg?age Insurance previously in effect, from an alternate mort-
gage insurer selected by Lender. i,

iy equivalent Mortigage Insurance coverage is not available,

when the insurance coverage ceased t
a non-refundable loss reserve in liew of
notwithstanding the fact that the Loan is’s
rower any interest or earnings on such lo

ender will accept, use and retain these payments as
( surance. Such loss reserve shall be non-refundable,
miately paid in full, and Lender shall not be required to pay Bor-
gserve, Lender can no longer require loss reserve payments
if Mortgage Insurance coverage (in the t and for the period that Lender requires) provided by an
insurer selected by Lender again becomes & ilable, is obtained, and Lender requires separately desig-
nated payments toward the premiums for Mort‘g,uage Insuragte: If Lender required Mortgage Insurance as a
condition of making the Loan and Borrower was requires ke separately designated payments toward
the premiums for Mortgage Insurance, Borrower shafl p remiums required 1o maintain Mortgage
Insurance in effect or to provide a nan- refundable until Lender’s requirement for Morigage

Mortgage Insurance reimburses Lender (or any enmy tha{
incur if Borrower does not repay the Loan as agreed. Borr

Mortgage insurers evaluate their total risk on all such
enter into agreements with other parties that share or modify the
are on terms and conditions that are satisfactory to the mortgage. m&
to these agreements. These agreements may require the mortgage ifsu ake payments using any
source of funds that the mortgage insurer may have available (whsc may ;
Mertgage Insurance premiums).

As aresult of these agreements, Lender, any purchaser of the N
other entity, or any affiliate of any of the foregoing, may receive (directiv.qr adirscth
from {or might be characterized as) a portion of Borrower's payments for Mortgage Insurarnce, in exchange
for sharing or modifying the mortgage insurer's risk, or reducing losses. If sueh agrees
an affiiate of Lender takes a share of the insurer's risk in exchange for a
the insurer, the arrangement is often termed "captive reinsurance.” Further

(a) Any such agreements will not affect the amounts that Borrowor. h
Mortgage Insurance, or any other terms of the Loan. Such agreements will not j
Borrower will owe for Mortgage Insurance, and they will not entitle Borrow

(b) Any such agreements will not affect the rights Borrower has - if an 50
Mortgage Insurance under the Homeowners Protection Act of 1998 or any othe lawe:“Fi
may include the right to receive certain disclosures, to request and obtain ¢
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, &1
a refund of any Mortgage Insurance premiums that were unearned at the time of su.
or termmatlon

erce from time to time, and may
€ losses, These agreements

assugned to and shall be paid to Lender.
If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration c‘rx
the Property, if the restoration or repair is economically feasible and Lender's security is not ie
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LOAN #: 8501214097

such repair and restoration period, Lender shall have the right to hold such Misceltaneous Proceeds
nder has had an opportunity to inspect such Property to ensure the work has been completed to
ger's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for
eeuirs, and restoration in a single disbursement or in a series of progress payments as the work is
pleted, Wnless an agreement is made in writing or Applicable Law requires interest to be paid on such
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Proceeds. If the restoration or repair is not economically feasible or Lender's security would
d, fhe Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
rovided for in Section 2,

tal taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
ums secured by this Security Instrument, whether or not then due, with the excess,

of the Property isime ia‘tgfy before the partial taking, destructian, or loss in value is equal to or greater
than the amou secured by this Security Instrument rmmedaately before the partial taking,
& hless Borrower and Lender otherwise agree in writing, the sums secured by
e reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) th total amount of the sums secured immediately before the partial taking, destruc-
tion, or loss in valueAdig
taking, destruction, oifos
Inthe event of a partial |

y balance shall be paid to Borrower.
struction, or loss in value of the Propertyin whlch the fair market value

of the sums secured IIT'IIT?EC‘}L
and Lender otherwise agrée, #ie Miscellaneous Proceeds shall be applied 10 the sums secured
by this Security Instrument wheth not the sums are then due.

If the Property is abandoned by Borrowet,. or if, after notice by Lender to Borrower that the Opposrng
Party (as defined in the next seriter e)""
fails to respond to Lender within ‘

by this Security Instrument, whether o
Borrower Miscellaneous Proceeds or i
Miscellaneous Proceeds.

Lender’s judgment, could result in forfeitt
interest in the Property or rights under this 5
acceleration has occurred, reinstate as provided in Sectios’ by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, pregiugés forfeiture of the Property or other material
impairment of Lender’s interest in the Property or ri is Security Instrument. The proceeds of
any award or claim for damages that are attributabk ment of Lender’s interest in the Property
are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied I
in the order provided for in Section 2. ‘
12. Borrower Not Released; Forbearance By Lende @t a Waiver. Extension of the time for pay-
ment or modification of amortization of the sums secured b Instrument granted by Lender to
lease the liability of Borrower or
nce proceedings against any
Ay otfierwise modify amortization
of the sums secured by this Security Instrument by reason of any demapd made: by the original Borrower
or any Successors in Interest of Borrower. Any forbearance by Le
including, without limitation, Lender's acceptance of payments from
in Interest of Borrower or in amounts less than the amount then due;, shall
the exercise of any right or remedy.
13. Jointand Several Liability; Co-signers; Successars andAsstgn ﬂ id. Borrower cavenants
and agrees that Borrower's obligations and liability shall be joint and se :
who co-signs this Security Instrument but does not execute the Note (a “co
Security Instrument only to mortgage, grant and convey the co-signer’s intefest in'the Qp&ny under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums.secured b
Instrument; and (¢} agrees that Lender and any other Borrower can agree to exte
make any accommodations with regard to the terms of this Security Instrument &
co- signer S consent.

obhgauans under this Secunty Instrument in writing, and is approved by Lender, shai
rower's rights and benefits under this Security Instrument. Borrower shall not be released from Borrai
obligations and liability under this Security Instrument unless Lender agrees to such releaSe ipaiting.
covenants and agreements of this Security Instrument shall bind (except as provided in S8
benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connectigniith B
rower's default, for the purpose of protecting Lender’s interest in the Property and rights under
Instrument, including, but not limited to, attorneys’ fees, property inspection and valuation fees. I
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LOAN #: 8501214097
tg any, other fees, the absence of express autharity in this Security Instrument to charge a specific fee to
Bogrower shall not be construed as a prohibition on the charging of such fee. Lender may not charge fees
re expressly prohibited by this Security Instrument or by Applicable Law.

3 oan is subject to a law which sets maximum loan charges, and that law is finally interpreted
erest or other loan charges collected or to be coliected in connection with the Loan exceed
limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduce
the permitted fimit; and (b} any sums already collected from Borrower which exceeded
s will be refunded to Borrower. Lender may choose to make this refund by reducing the
1Cipal owed sinder the Note or by making a direct payment 1o Borrower, If a refund reduces principal,
I treated as a partial prepayment without any prepayment charge (whether or not a
provided for under the Note). Borrower's acceptance of any such refund made by
; Besrower will constitute a waiver of any right of action Borrower might have arising out
of such Gverchgrge.

RS, Notice to any one Borrower shal! constitute notice to all Borrowers unless

uires otherwise. The notice address shall be the Property Address unless
, itute natice address by notice to Lender. Borrower shall promptly notify
thahge of aderess. If Lender specifies a procedure for reporting Borrower’s change
port a change of address through that specified procedure. There
dress under this Security Instrument at any one time. Any notice to
by mailing it by first class mail to Lender’s address stated herein

Security Instrument shall n
any notice required by this Se
requirement will satisfy the cor

16. GoverninglLaw; Seve
by federal law and the law of thé,
contained in this Security Instrument
Applicable Law might expficitly or impli
such silence shall not be construed as: Brohibition agatnst agreement by contract. In the event that any
provision or clause of this Security Instrsmerit ot
not affect other provisions of this Securi
conflicting provision,

As used in this Security Instrument: (4
corresportding neuter words or words of the e’mrmne
include the plural and vice versa; and (c) the word *
take any action,

(b) words in the singular shall mean and
ole discretion without any obligation to

18. Transfer of the Property or a Beneficial | :
estin the Property” means any 1ega| or heneficial interéstirithe Prosady, rncludtng but not limited to those
beneficial interests transferred in a hond for deed, contigetrio
agreement, the intent of which is the transfer of title by Bor
If all or any part of the Property or any Interest in the Pro

re date to a purchaser,
transferred (orif Borrower is not

However this option shall not be exercised by Lender if such xere
If Lender exercises this option, Lender shall give Borrower noti
provide a period of not less than 30 days from the date the notice is
within which Borrower must pay all sums secured by this Security Ins
sums prior to the expiration of this period, Lender may invoke any
Instrument without further hotice or demand on Borrower.

ited by Appllcable Law.

ieration. The notice shall
ordance with Section 15
Borrgwer fails to pay these

rower shall have the right to have enforcement of this Secunty Instrument ,!‘
to the earliest of: (a) five days before sale of the Property pursuant to any
Security Instrument; (b) such other period as Applicable Law might specify for
right to reinstate; or (c) entry of a judgment enforcing this Security Instrument
Borrower: (a) pays Lender all sums which then would be due under this Securit
Note as if no acceleration had occurred; (b) cures any default of any other coven
pays all expenses incurred in enforcing this Security Instrument, including, but no
attorneys’ fees, property inspection and valuation fees, and other fees incurred for the_p
ing Lender’s interest in the Property and rights under this Security Instrument; and (d
as Lender may reasonably require to assure that Lender's interest in the Property and ghts i
Security Instrument, and Borrower's obligation to pay the sums secured by this Security In

continue unchanged. Lender may require that Borrower pay such reinstatement sums arid &
one or more of the following forms, as selected by Lender: (a) cash; (b) maney order; (c) cert ified
bank check, treasurer’s check or cashier's check, provided any such check is drawn upon an
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Fund
Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby s
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LOAN #: 8501214097
Hly effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case
adcgleration under Section 18.

D. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest
wte (together with this Security Instrument} can be sold one or more times without prior notice to
‘sale might result in a change in the entity (known as the "Loan Servicer”) that collects Periodic
under the Note and this Security Instrument and performs other mortgage loan servicing
er the Note, this Security Instrument, and Applicable Law. There also might be one or more
caanges of the Loan Servicer unrelated to a sale of the Note. if there is a change of the Loan Servicer,

Barrowe “will be‘given written notice of the change which will state the name and address of the new Loan

ce of transfer of servicing. If the Note is sold and thereafter the Loan is serviced by
hesthan the purchaser of the Note, the mortgage loan servicing obligations to Borrower
e Loy Servicer or be transferred 1o a successor Loan Servicer and are not assumed
ss otherwise provided by the Note purchaser.

nder may commence, join, or be joined to anyjudicial action (as either an indi-

vidual Iltlgant
Instrument or tiét alleqf'\s th
of this Secunty Instrume

the other party has breached any provision of, or any duty owed by reason
fitil such Borrower or Lender has notified the other party (with such notice
irements of Section 15) of such alleged breach and afforded the other
ter the giving of such notice to take corrective action. If Applicable
t elapse before certain action can be taken, that time period will be
s of this paragraph. The notice of acceleration and opportunity to
jon 22 and the notice of acceleration given to Borrower pursuant

substances defined as toxic o
the following substances; gas
cides and herbicides, volatile so
materials; (b) "Environmental Law" m
is located that relate to health, safety o
any response action, remedial action;

astances, pollutants or wastes by Enwronmentar Law and
*‘other ﬂammable or toxic petroleum products, toxic pesti-

ws and laws of the jurisdiction where the Property
tal prolectlon (¢} "Environmental Cleanup includes

Borrower shall not cause or permit the ‘prasence, use, disposal, storage, or release of any Hazardous
arcious Substances, on or in the Property. Borrower shall not
do, nor allow anyone else to do, anything affectifng the Progérty (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condition, fich, due to the presence, use, or release of
s the value of the Property. The preced-
ing two sentenices shall not apply to the presences e on the Property of small guantities of
Hazardous Substances that are generally recogniz ppiopriate to normal residential uses and 1o
maintenance of the Property (including, but not limited t6;*haza eus,substances in consumer products)
Borrower shall promptly give Lender written notice )
or other action by any governmental or regulatory agency o
Hazardous Substance or Environmental Law of which Bor t
mental Condition, including but not limited to, any spilling, leaking, dl%harge release or threat of release
of any Hazardous Substance, and (c) any condition caused by the
ous Substance which adversely affects the value of the Propeity. i
governmental or regulatory authority, or any private party, that any
Hazardous Substance affecting the Property is necessary, Borro
remedial actions in accordance with Environmental Law. Nothing
Lender for an Environmental Cleanup.

garns, or is notified by any
“pther remediation of any
ptly take all necessary
eate any obligation on

22. Acceleration; Remedies. Lender shall give notice to Borrower
ing Borrower's breach of any covenant or agreement in this Security 1
acceleration under Section 18 unless Applicable Law provides otherwise
(a) the default; (b) the action required to cure the default; (c) a date, nc
the date the notice is given to Borrower, by which the default must be cured; a
cure the default on or before the date specified in the notice may result in acs
secured by this Security instrument and sale of the Property at public auct
than 120 days in the future. The notice shall further inform Borrower of the right to-
acceleration, the right to bring a court action to assert the non-existence of a dé
defense of Borrower to acceleration and sale, and any other matters required to bg ﬁclu i
notice by Applicable Law. If the default is not cured on or before the date specified
Lender at its option, may require immediate payment in full of all sums secured by this S
Instrument without further demand and may invoke the power of sale and/or any other:
permitted by Appllcable Law. Lender shall be entitled to collect all expenses incurred in
the remedies provided in this Section 22, including, but not limited to, reasonable attor
and costs of title evidence,
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LOAN #: 8501214097
ender invokes the power of sale, Lender shall give written notice to Trustee of the occur-
f an event of default and of Lender’'s election to cause the Property to be sold. Trustee and
nder shall take such action regarding notice of sale and shall give such notices to Borrower and
r'persons as Applicable Law may require. After the time required by Applicable Law and
blication of the notice of sale, Trustee, without demand on Borrower, shall sell the Property

of the operty for a period or periods permitted by Applicable Law by public announcement
' piace fixed in the notice of sale. Lender or its designee may purchase the Property

iver to the purchaser Trustee's deed conveying the Property without any
, expressed or implied. The recitals in the Trustee's deed shall be prima facie

Il sums secured by this Security Instrument; and (c) any excess to the
ntitled to it or to the clerk of the superior court of the county in which

payment of all sums secured by this Security Instrument, Lender shall
the.Property and shall surrender this Security Instrument and all notes evi-
ity Instrument to Trustee. Trustee shall reconvey the Property without
Sonsieally entitled 1o it. Such person or persons shall pay any recordation
ing the reconveyance.
dance with Applicable Law, Lender may from lime to time appoint

request Trustee to rece
dencing debt secureg’h
warranty to the perscsi o
costs and the Truslee’s fs
24, Substitute Trus
a successor rustee to a )
the Property, the successo stee shali'succeed to all the title, power and duties conferred upon Trustee
herein and by Applicable Law. '
25, Use of Property. ThePreperty is
26. Attorneys’ Fees. Lendér she
any action or proceeding to constrye.

twsed principally for agricultural purposes.

nttled to recover its reasonable attorneys' fees and costs in
e any term of this Security Instrument. The term "attorneys’
ent, shall include without limitation attorneys’ fees incurred

ORAL AGREEMENTS OR ORA
TO FORBEAR FROM ENFORCING
UNDER WASHINGTON LAW.

MM MENTS TO LOAN MONEY, EXTEND CREDIT, OR
PAYMENT OF A DEBT ARE NOT ENFORCEABLE

BY SIGNING BELOW, Borrower accepts:and agree
Security Instrument and in any Rider executed by Borrg

At (
ROBERT J SCW

CHERYL SCHMITT

e terms and covenants contained in this
recorded with it.

AXNAE (seal)
DATE

\AUAS (Seal)
DATE
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LOAN #: 8501214097

COUNTY OF SKAGIT SS:

“personally appeared before me ROBERT J SCHMITT AND CHERYL SCHMITT
he individual party/parties described in and who executed the WW

ent, and acknowledged that he!she!@éf)lgned the same as his/heyftheir)free
ct am:l deed, for the uses and purposes therein mentione

d.
hand and official seal this day of _, | acd O\H

Notary P blic In and for the State of
Washington, residing at SKAGIT

Lender: Umpgqua Bank

NMLS ID; 401867
Loan Originator: Travis WayneBr
NMLS ID: 55324

PUBLIC
01-07-2019
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LOAN #: 8501214097
MIN: 1000458-1000075314-2

1-4 FAMILY RIDER
(Assignment of Rents}

RIDER is made this 13th day of January, 2015

gage, Deed'q
given by the undefsi
Bank, a State Charter

1-4 FAMILY COVENANTS
in the Security Instrument, B
follows:

agdition to the covenants and agreements made
“and Lender further covenant and agree as

A. ADDITIONALPROPERTY SUBJECTT@ THE SECURITY INSTRUMENT. In
addition to the Property described in Security Instrument, the following items now
or hereafter attached to the Property to the‘exfent they are fixtures are added to the
Property description, and shall also constitite the Property covered by the Security
Instrument: building materials, appliances.an ods of every nature whatsoever
now or hereafter located in, on, or used, ot gd-to be used in connection with
the Property, including, but not limited to 1
distributing heating, cooling, efectrlmty,gas w
extinguishing apparatus, security and access
tubs, water heaters, water closets, sinks, rangé;
ers, dlsposals washers, dryers, awnings, storri
blmds shades, curtains and curtain rods, attache
and attached floor coverings, all of which, includin
thereto, shall be deemed to be and remain a part o
Securlty Instrument. All of the foregoing together with 't

the Security Instrument (or the leasehold estate if the Seeu
leasehold) are referred to in this 1-4 Family Rider and the
the “Property.”

N«

d light, fire prevention and
pparatus, plumbing, bath
frigerators, dishwash-

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borrower
agree to or make a change in the use of the Property or its zonis
unless Lender has agreed in writing to the change. Borrower sk
laws, ordinances, regulations and requirements of any governme
cable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law,
not allow any lien inferior to the Security Instrument to be perfected :
Property without Lender’s prior written permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance agar
loss in addition to the other hazards for which insurance is required by Sectlo
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LOAN #: 8501214097
ROWER'S RIGHT TO REINSTATE"” DELETED. Section 19 is deleted.

R ﬁWER S OCCUPANCY. Unless Lender and Borrower otherwise agree
n 6 concerning Borrower’'s occupancy of the Property is deleted.

G. ' ASSH -\
shall asmgn : er all leases of the Property and all security deposits made in

itend or terminate the existing leases and to execute new
2 discretion. As used in this paragraph G, the word “lease”
the Security Instrument is on a leasehold.

i%olutely and uncondltlonally assigns and transfers to
hues (“Rents”) of the Property, regardless of to whom
the Rents of the Prp respayable. Borrower authorizes Lender or Lender’s
agents to collect the d agrees that each tenant of the Property shall pay
the Rents to Lender or Lendei’s agents. However, Borrower shall receive the Rents
until {i} Lender has give? rrowet notice of default pursuant to Section 22 of the
Security Instrument and (il “has given notice to the tenant(s) that the Rents
are to be paid to Lender o#- agent. This assignment of Rents constitutes
an absolute assignment and np’t n asgignment for additional security only.

If Lender gives notice of defailt ta"Borrower: (i) all Rents received by Borrower
shall be held by Borrower as tr r the benefit of Lender only, to be applied to
the sums secured by the Security liistrument; (ii) Lender shall be entitled to collect
and receive all of the Rents of the Property; (iii) Borrower agrees that each tenant
of the Property shall pay all Rents:due and uppaid to Lender or Lender’s agents
upon Lender’s written demand to the tenant’ (i¥) unless applicable law provides
otherwise, all Rents collected by Lender orl_gndek’s agents shali be applied first to
the costs of taking control of and mana [
including, but not limited to, attorney's fee
bonds, repair and maintenance costs, i
and other charges on the Property, and th
Instrument; (v) Lender, Lender’s agents or any j! - appomted receiver shall
be liable to account for onIy those Rents actu ‘ed; and (vi} Lender shall
be entitled to have a receiver appointed to take S sswn of and manage the
Property and collect the Rents and profits deriv:
showing as to the inadequacy of the Property as se

If the Rents of the Property are not sufficient to covef the ¢ $ts of taking control
of and managing the Property and of collecting the Rents ‘any funds expended
by Lender for such purposes shall become indebtedness ]
secured by the Security Instrument pursuant to Sectiofi-9:

Borrower represents and warrants that Borrower has
assignment of the Rents and has not performed, and will npt perf
would prevent Lender from exercising its rights under thns‘p a4

Lender, or Lender’'s agents or a judicially appointed receiver/shall not be
required to enter upon, take control of or maintain the Property befor
notice of default to Borrower. However, Lender, or Lender’s agé
appointed receiver, may do so at any time when a default occurs. Ar
of Rents shall not cure or waive any default or invalidate any other: £y
of Lender. This assignment of Rents of the Property shall termlnates
sums secured by the Security Instrument are paid in full.

executed any prior
‘fp;"any act that

I. CROSS-DEFAULT PROVISION. Borrower’s default or breach undeérany:note .
or agreement in which Lender has an interest shall be a breach under the:Securit
Instrument and Lender may invoke any of the remedies permitted by the Sécus

Instrument.
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LOAN #: 8501214097
BELOW, Borrower accepts and agrees to the terms and covenants
is 1-4 Family Rider.

NS Seal)
DATE

\AYAS (Seal)

DATE
1 aitials: & S
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LOAN #: 8501214097

MORTGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
(MERS Rider)

THIS MORFGAGE ELECTRONIC REGISTRATION SYSTEMS, INC. RIDER
("MERS Rider”) ig made this 13th day of January, 2015, and is
incorporateg irita *and-‘amends and supplements the Deed of Trust (the “Security
Instrument”)-of thé, same'date given by the undersigned (the "Borrower,” whether there
are one or more persdns undersigned) to secure Borrower's Note to

Umpqua Bank, ered Bank

("Lender”) of the sam
Instrument, which is i

226 N 4th St A-B, Motint" n, WA 98273.

In addition to the covenants agic
and Lender further covenant a
follows:

A. DEFINITIONS

ments made in the Security Instrument, Borrower
hat the Security Instrument is amended as

1. The Definitions section of.the Security Instrument is amended as follows:

“"Lender” is Umpqua Bank.

Lenderis a State Chartered Bank
under the laws of Oregon.

6021 244th Street SW, Mountlake Terrace, WA 98043

organized and existing
Lender's address is

Lender is the beneficiary under this Security Instruirig “Lender” includes

any successors and assigns of Lender.

“"MERS" is Mortgage Electronic Registration Syst ERS is a separate
corporation that is the Nominee for Lender and is acting, for £ender. MERS is
organized and existing under the laws of Delaware, and has Idiess and telephone
number of P.O. Box 2026, Flint, Ml 48501-2026, tel. (888 679-MERS. MERS is
appointed as the Nominee for Lender to exercise the rights, es
Lender as Lender may from time to time direct, including but notims
successor trustee, assigning, or releasing, in whole or in part this S¢
foreclosing or directing Trustee to institute foreclosure of this Segu
or taking such other actions as Lender may deem necessary ofy
this Security Instrument. The term "MERS" includes any successoafs/an
MERS. This appointment shall inure to and bind MERS; its successd
as well as Lender, until MERS' Nominee interest is terminated.

2. The Definitions section of the Security Instrument is further ame
the following definition: f

.. "Nominee” means one designated to act for another as its represeniative
a limited purpose. ;
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LOAN #: 8501214097
WNSFER OF RIGHTS IN THE PROPERTY

nsfer of Rights in the Property section of the Security Instrument is
.as follows:

Thi
all renewals, exf
Borrower's cow
For this purp

y.Instrument secures to Lender: (i) the repayment of the Loan, and
signs and modifications of the Note; and {ii) the performance of
ts.and agreements under this Security Instrument and the Note.
3orcower irrevocably grants and conveys to Trustee, in trust, with
thefallowing described property located in the

[ l\?/pe of Recording Jurisdiction] of
[Name of Recording Jurisdiction]:
rth20 feet of Lot 3, all in Block 11, "Vernon Heights
sording to the plat recorded in Volume 2 of Plats,
ounty, Washington.
>n Heights Addn. to Mount Vernon

Ptn. Lots 1 - 3, Blo
APN #: P54554
APN #: 3763-011-003-000

which currently has the address of 225 N 4th St A-B, Mount Vernon,

[Street][City]
WA 98273 ("Property Add
[State] [Zip Code]

TOGETHER WITH all the improvem w0, hereafter erected on the
property, and all easements, appurtenances, and fixtures ‘now or hereafter a part of
the property. All replacements and additions shall also be covered by this Security
IrFLstrument. All of the foregoing is referred toiin thi curity Instrument as the
"Property.”

Lender, as the beneficiary under this Security Insirument, designates MERS
as the Nominee for Lender. Any notice required by Applicable Law or this Security
Instrument to be served on Lender must be served on MERS as the designated
Nominee for Lender. Borrower understands and agrees th , &5 the designated
Nominee for Lender, has the right to exercise any or all intéfésts granted by Borrower
to Lender, including, but not limited to, the right to foreclos d seltthe Property;
and to take any actign required of Lender including, but not fimited 18, sssigning and
releasing this Security Instrument, and substituting a successg

C. NOTICES

Section 15 of the Security Instrument is amended to read

15. Notices. All natices given by Borrower or Lender in conri
Security Instrument must be in writing. Any notice to Borrower in conné
Security Instrument shall be deemed to have been given to Borrower whén:
by first class mail or when actually delivered to Borrower's notice address i
by other means. Notice to any one Borrower shall constitute notice to all"B) g
unless Applicable Law expressly requires otherwise. The notice address:shall b
the Property Address unless Borrower has designated a substitute notice
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LOAN #: 8501214097

tiysnotice: to Lender. Borrower shall JJromptly notify Lender of Borrower's change of
addvess. i Lender specifies a procedure for reporting Borrower’s change of address,

then Boir shall only report a change of address through that specified procedure.
There e gnly one designated notice address under this Secunty Instrument at
any onge Argnotice to Lender shall be given by delivering it or by mailing it by first
class rtail to,iengeér’'s address stated herein unless Lender has designated another
address by Borrower. Borrower acknowledges that any notice Borrower

rovides to | st aiso be provided to MERS as Nominee for Lender until

ERS'Nom ergst is terminated. Any notice provided by Borrower in connection
with this Seeurity nstrinent will not be deemed to have been given to MERS until
actually received by, MERS. Any notice in connection with this Security Instrument
shall not be deem e been given to Lender until actually received by Lender. If
any notice requirg Security Instrument is also required under Applicable Law,
the Applicable Law r t will satisfy the corresponding requirement under this
Security Instrument

ANGE OF LOAN SERVICER; NOTICE OF GRIEVANCE
Section 20 of the :

20.Sale of Note; Chai
of a partial interest in the Noie
one or more times without prior
directs MERS to assign MERS'

rument is amended to read as follows:

;oan Servicer; Notice of Grievance. The Note
gether with this Security Instrument) can be sold
ice tg'Borrower. Lender acknowledges that until it
8 biomined interest in this Security Instrument, MERS
remains the Nominee for Lender; with the authority to exercise the rights of Lender. A
sale might result in a change in thg eqtity (known as the "Loan Servicer”) that collects
Periodic Payments due under the, Mote and this Security Instrument and performs
other mortgage loan servicing obligations under the Note, this Security Instrument,
and Applicable Law. There also mightbe one o more changes of the Loan Servicer
unrelated to a sale of the Note. If there is )ange of the Loan Servicer, Borrower
will be given written notice of the chang iCh will state the name and address of
the new Loan Servicer, the address 1o+ h payinents should be made and any
other information RESPA requires in conngctionwith a notice of transfer of servicing.
If the Note is sold and thereafter the Loan rwieed by a Loan Servicer other
than the purchaser of the Note, the mortgage ing obligations to Borrower
will remain with the Loan Servicer or be transfeérréd to'a successor Loan Servicer
and are not assumed by the Note purchaser u ise provided by the Note
purchaser.

Neither Borrower nor Lender may commence:+jo
action (as either an individual litigant or the member of
other ﬂarty's actions pursuant to this Security Instrumentor that'alleges that the other

arty has breached any provision of, or any duty owe of, this Security
nstrument, until such Borrower or Lender has notified the, with such notice
given in compliance with the requirements of Section 15)
afforded the other party hereto a reasonable period after the gi
take corrective action. If Applicable Law provides a time period whi
before certain action can be taken, that time period will be deemed
for purposes of this paragraph. The notice of acceleration and opporkini
to Borrower pursuant to Section 22 and the notice of acceleration gi
pursuant to Section 18 shall be deemed to satisfy the notice and g
corrective action provisions of this Section 20.

E. SUBSTITUTE TRUSTEE

»must elapse
bereasonable
cure given
Borrower
ityto take

Section 24 of the Security Instrument is amended to read as follo

24, Substitute Trustee. In accordance with Applicable Law, L.endet;
may from time to time appoint a successor trustee to any Trustee appointed Hergun
who has ceased to act. Without conveyance of the Property, the successor:

der
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NG BELOW, Borrower accepts and agrees to the terms and covenants
ERS Rider.

VAW (seal)

DATE

J

DATE
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