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REAL ESTATE CONTRACT g LIt 0
(RESIDENTIAL SHORT FORM) (D& 715

: 'NOT INITIALED BY ALL PERSONS SIGNING THIS CONTRACT --
WHETHER INDIVIDUA OR AS AN OFFICER OR AGENT - 18 NOT A PART OF THIS
CONTRACT.

1. PARTIES AND DATE
Nancy A. Williams, as he
Born, a married couple as

ract is entered into on  January 30, 2015 Between

2. SALE AND LEGAL DES
from

Abbreviated legal:
Lots 3, 4 & Ptn. of Lot 2, BI Haller's Additions > G/l COUNTY WASHINGTON

REAL ESTATE EXCISE TAX

(P72968) 20/5"319

Tax account No.: 4099-005-09 009 JAN 30 2015

For Full Legal See Attached Exhibit A

Amount Paid § 3357 °
Skagit Co. Treasurer

By _snsan-Deputy

in the sale is as follows:

Tax Parcel Number(s). P72968, 4099-005-G04-0009

3. PERSONAL PROPERTY, Personal property, ifa
n/a
No part of the purchase price is atiributed to personal projrerty

4, (a) PRICE. Purchaser agrees (o pay:
$ 190,000.00
Less $ 60,000.00
Less $
Results in b 130,000,00 Amoun

(b) ASSUMED OBLIGATIONS. Purchaser agrees to pay
By assuming and agreeing to pay that certain '

{Montgage, Deed of Trust, Contr '
recorded as AF# Seller warrants the unp
b which is payable $
day of )

day of each and every

Note: Fill in the date in the following two lines only if there is an early cash out date.

NOTWITHSTANDING THE ABOVE, THE ENTIRE BALANCE OF PRINCIPAL AND tNT
DUE IN FULL NOT LATER THAN

ANY ADDITIONAL ASSUMED OBLIGATIONS ARE INCLUDED TN ADDENDUM

{c) PAYMENT OF AMOUNT FINANCED BY SELLER.
Purchaser agrees to pay the sum of 130,000.00 as follows

$ 2100.00 * or mare at Purchaser's option on or before the 10th day of March, 2085 ¢
{ x) including ( ) plus interest from 1/30/15 at the rate of 3.5 % per annum

on the declining balance thereof; and a like amount or more on or before the  10th day of each
LPB 44-05(ir-1)



Order No:

and every month thereafter until paid in full.
*Principal payment in the amount of $20,00.00 to be paid in 36 months from the first payment of this

Fl" in the date in the following two lines only if there is an ¢arly cash out date on the amount

NOT LATER THAN  February 19, 2020

ce as the Seller may hereafter indicate in writing.

5. FAILURE TO M
payments on as
the delinquent |

AYMENTS ON ASSUMED OBLIGATIONS. If Purchaser fails to make any

plus a late charge equako &
by Seller in connection wit

6. (a) OBLIGATI®NS TOBEPAID BY SELLER. The Seller agrees to continue to pay from
payments received hereunder the '
pays the purchase price in full:
That certain DOT

[Mortgage.D

dated March 12, 2007

Recorded as AF #

(b)
price herein becomes equal to the balance owed on prij
be deemed to have assumed said encumbrances as 4

ces being paid by Seller, Purchaser will

urchaser shall thereafter make payments

ot payments to Seller. Seller shall at that time
visitiis.of Paragraph 8.

(c) FAILURE OF SELLER TO MAKE PAY
Seller fails to make any payments on any prior encumbrance,

:PRIOR ENCUMBRANCES. If
hay give written notice to Seller that
ake the payments together with

15-day period may be shortened to avoid the exercise of any remédy b
Purchaser may deduct the amounts so paid plus a late charge of 5% of'tk

0 paid and any attorneys'
nts next becoming due

Seller on the purchase price. In the event Purchaser makes such del
Purchaser shall have the right to make all payments due thereafter dmeti
encumbrance and deduct the then balance owing on such prior encumbrance
the purchase price and reduce periodic payments on the balance due Seller by
prior encumbrance as such payments become due.

7. OTHER ENCUMBRANCES AGAINST THE PROPERTY.
encumbrances including the following listed tenancies, sasements, restrictions, and T in=dddition to
the obligations assumed by PURCHASER and the obligations being paid by Seller:

8. FULFILLMENT DEED. Upon payment of all amounts due Seller, Seller agre
Purchaser a Statutory Warranty Deed in fulfillment of this Contract. The covenants of warrany;
shall not apply to any encumbrances assumed by Purchaser or to defects in title arising subsequey
of this Contract by, through, or under persons other than the Seller herein. Any personal property
the sale shall be included in the fulfillment deed.

9, LATE CHARGES. If any payment on the purchase price is not made within days after the date §
due, Purchaser agrees to pay a late charge equal to of the amount of such payment. Such late payment ch Arg)
shall be in addition to all other remedies available to Seller and the first amounts received from Purchader
after such late charges are due shall be applied to the late charges.
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Order No:

NO ADVERSE EFFECT ON PRIOR ENCUMBRANCES. Seller warrants that entry into this
tract will not cause in any prior encumbrance (a) a breach, (b) accelerated payments, or (c) an increased
te; unless (a), (b}, or (¢) has been consented to by Purchaser in writing.

POSSESSION. Purchaser is entitled to possession of the property from and after the date of
, whichever is later,

t. Purchaser agrees to pay when due any utility charges which may become liens
under this Contract. If real estate taxes and penalties are assessed against the
f this Contract because of a change in use prior to the date of this Contract for
wal, or Timber classifications approved by the County or because of a Senior
perty Taxes filed prior to the date of this Contract, Purchaser may demand
and penalties within 30 days. If payment is not made, Purchaser may pay

Open Space, F
Citizen's Decl

Contract.

13, INSURANCE.
described herein continu
the balances owed on obli
whichever is lower. All policies
approve and have loss payable .
interests may appear and then t

¢es to keep all buildings now or hereafter erected on the property
nder fire and extended coverage policies in an amount not less than

e held by the Seller and be in such companies as the Seller may
o any holders of underlying encumbrances, then to Seller as their

] on before the Yoss. If the insurance proceeds are sufficient to
pay the contract price for restoration rchaser deposits in escrow any deficiency with instructions to
apply the funds on the restoration contra pro,per};y shall be restored unless the underlying encumbrances
provide otherwise. Otherwise the amownticollgtted under any insurance pelicy shall be applied upon any
amounts due hereunder in such order as® fer shall determine. In the event of forfeiture, all rights of
Purchaser in insurance policies then in forcé,shall pass to Seller.

14, NONPAYMENT OF TAXES, IN E{ANCE, AMD UTILITIES CONSTITUTING LIENS. If
Purchaser fails to pay taxes or assessments, insurance prepfiumé, or utility charges constituting liens prior to
Seller's interest under this Contract, Seller may pay su ad Purchaser shall forthwith pay Seller the
amount thereof plus a late charge of 5% of the amoy
connection with making such payment.

15, CONDITION OF PROPERTY. Purchaser accep
physical condition of the property or the uses to which it may

agrees to maintain the property in such condition as complies

16, RISK OF LOSS. Purchaser shall bear the risk of loss fo
property. Any such loss shall not relieve Purchaser from any of P
Contract,

commit or suffer waste or
nercial timber without the

17. WASTE. Purchaser shall keep the property in good repair andshali n
willful damage to or destruction of the property. Purchaser shall not remove ¢
written consent of Seller.

18. AGRICULTURAL USE. If this property is to be used pnnc:lpa ty

-al purposes,
Purchaser agrees fo conduct farm and livestock operations in accordance with good hu

¥ practices. In

condemnation and removal of improvements, negotiate a contract to substantla]]y restore the R
condition before the removal. If the condemnation proceeds are sufficient to pay the comtr
restoration or if the Purchaser deposits in escrow any deficiency with instructions to apply th
restoration contract, the property shall be restored unless underlying encumbrances provide,
Otherwise, proceeds of the award shall be applied in payment of the balance due on the purchase
Seller may direct.

20. DEFAULT. If the Purchaser fails to observe or perform any term, covenant, or condition of this
Contract, Seller may:
() Suit for Installments. Sue for any delinquent periodic payment; or

LPB 45-05{ir-1)
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(b) Specific Performance. Sue for specific performance of any of Purchaser's obligations pursuant to
ontract; or
(c) Forfeit Purchaser's Interest. Forfeit this Contract pursuant to Ch: 61.30, RCW, as it is presently
‘and may hereafier be amended. The effect of such forfeiture includes: (iy all right, title, and interest
wihe‘property of the Purchaser and al} persons claiming through the Purchaser shall be terminated; (ii) the
thaser'srights under the Contract shall be cancelled; (iii) all sums previously paid under the Contract shall
‘ d be retained by the Seller or other person to whom paid and entitled thereto; (iv) all
ments made to and unhawested crops on the property shall be]cmg to the Seller; and (v} Purchaser

il addressed to the Purchaser or personally delivered to the Purchaser, the entire
rest, will become immediately due and payable. Seller may thereupon institute
interest, late charge, and reasonable attorneys’ fees and costs,

Sue to foreclose this contract as a mortgage, in which event Purchaser may

23, NON-WAIVER, Failure of g1
obligations hereunder shall not be cons
party's obligations hereunder and shall n

arty to insist upon strict performance of the other party's
""ver of SlTICT, performance thereaﬁer of all of the other

In the event of any breach of this Contract, the party
able attorney’s fees and costs, including costs of service of
arty The prcwallmg party in any suit instituted arising out of

it 6f this Contract shall be entitled to receive
dings.

24, ATTORNEYS' FEES AND CO§
responsible for the breach agrees to pay re:
notices and title searches incurred by the oth

25. NOTICES. Notices shall be either persona
requested, and by regular first class mail to Purchas
addresses as either party may specify in writing to the ‘sthe
served or mailed. Notice to Seller shall also be sent to any ins

hall be sent certified mail, return receipt
and to Seller at . or such other
gtices shall be deemed given when

26. TIME FOR PERFORMANCE. Time is of the essenc
this Contract,

er personal property of
like nature which Purchaser owns free and clear of any encumbrances. P y grants Seller a
security interest in all personal property specified in Paragraph 3 and future
and agrees to execute a financing statement under the Uniform Commerci

interest,

SELLER INITIALS:

29, OPTIONAL PROVISION -- ALTERATIONS, PURCHASER shall not make any subst tlal
alteration to the improvements on the property without the prior written consent of Selter, which co CR
not be unreasonably withheld.

SELLER INITIALS: PURCHASER

LPB 45-05(ir-1)
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OPTIONAL PROVISION -- DUE ON SALE. If Purchaser, without written consent of Seller, (a)
5,3, sells, (c) leases, (d) assigns, (¢) contracts to convey, sell, lease or assign, (f) grants an option to

ough (g) above of 49% or more of the outstanding capital stock shall enable Seller to
A lease of less than 3 years (including options for renewals), a transfer to a spouse or

condemnor agrees
invelving the propt into by the transferee.

INITIALS: PI?SE
g %/g

Ly
N

RE-PAYMENT PENALTIES ON PRIOR ENCUMBRANCES. If

SELLER

e & )
O

3l OPTIONAL PROVISI(Y
Purchaser elects to make paymert
and Seller, because of such prepa
agrees to forthwith pay Seller the ami

rs prepayment penalties on prior encumbrances, Purchaser
penalties in addition to payments on the purchase price.

SELLER TALS: PURCHASER

32. OPTIONAL PROVISION - PERIODI YMENTS ON TAXES AND INSURANCE. In
addition to the periodic payments on the purchase pﬂc Pur agrees to pay Seller such portion of the
real estate taxes and assessments and fire insurance p w#itlkapproximately total the amount due
during the current year based on Seller's reasonable estimaté

The payments during the current year shall be §

Such "reserve" payments from Purchaser shall not accrue interést
taxes and insurance premiums, if any, and debit the amounts so paid resgrve account. Purchaser and
Seller shall adjust the reserve account in April of each year to reflect ¢ it balances and changed
costs. Purchaser agrees to bring the reserve account balance to a minim time of adjustment,

SELLER INITIALS:

33. ADDENDA. Any addenda attached hereto are a part of this Contract.

34. ENT]RE AGREEMENT. This Contract constitutes the entlre agreement

writing executed by Seller and Purchaser

F DN A5.05( -1
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ITNESS WHEREOQF the parties have signed and sealed this Contract the day and year first above

} S5

I certify that I know or ha
before me, agd said perso
it to be hi their free and

Date: _-204S

\"b\\\ ) “\““-"‘!u

evidence that Nancy A. Williams, the persons who appeared
d that h@they signed this instrument and acknowledge

rm:: Kot A @oce )t

i and for the State of Washington
Ao

- «\\‘\\\\ln ’Vi} it
"BAON £ f*”’f '{?’\ %
S

x“

A

M

Fg"

Staté"‘a @ OF
County of“\\\ﬁhagﬂ“\\

Born,the person who appeared before me, and said pe¥
acknowledge it to be their free and voluntary act for the g

Dated: -2 \&

b
\\n ih
VPN

Residing at;
My appointment expires:

AN " o

o

a Jf’;. ‘lln\\.\\\\ _\l.
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EXHIBIT "A"

and 4, Block 5, "EDISON HALLER'S ADDITIONS", as per plat recorded in Volume 2

s, Page 87, records of Skagit County, Washington; EXCEPT that portion of said Lot 2

et: thence South parallel with the West line of said Lot 2, a distance of 55 feet;
ithwesterly direction to a point on the West Line of said Lot 2, which is 35 feet
st corner of said Lot 2; thence North to the point of beginning.

BB A
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