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ASSIGNMENT OF RENTS

Reference # (if applicab Additional on page
Grantor{s): /
1. ZlMMEHMANg_:
2. ZIMMERMANF
Land Title and Escrow

Grantee(s)
1. Skagit Bank

Legal Description: Parcel A: Ptn SY
Condo

W; 17:34-4 E W.M.; Parcel B, Unit B, Birchcrest North

Additional on page

Assessor's Tax Parcel ID#: 34i-€i 0-036-0005 (P25569) and 4604-000-002-0001

(P103199)

THIS ASSIGNMENT OF RENTS dated January 3
F ZIMMERMANN and DEBRA A ZIMMERMA
LOOKOUT LN, BOW, WA 98232-8521 (refe:
whose mailing address is 301 E. Fairhaven Ave, P.Q
to below as "Lender™).

18, is made and executed between JOHN
usbang¢ and wife, whose addraess is 16131
as "Grantor”) and Skagit Bank,
urlington, WA 98233 (referred



ASSIGNMENT OF RENTS
(Continued) Page 2

For valuable consideration, Grantor hereby assigns, grants a continuing security
conveys to Lender all of Grantor's right, title, and interest in and to the Rents
ing described Property located in Skagit County, State of Washington:

A-1. which is attached to this Assignment and made a part of this

CROSS-COLLATERA
plus interest thereg

addition to the Note, this Assignment secures all obligations, debts and liabilities,
Lender, or any one or more of them as well as all claims by Lender against Grantor

the Note, whether voluntarv s!nmse, whether due or not due, direct or indirect, determined or undetermined,
absolute ar contingent, liquidsted<or unliquidated, whether Grantor may be liable individually or jeintly with others,
whether obligated as guaraa tywaccommodation party or otherwise, and whether recovery upon such amounts
v any statute of limitations, and whether the obligation to repay such amounts

may be or hereafter may bigto enforceable.

THIS ASSIGNMENT IS GIVEN:TL

PAYMENT AND PERFORMANCE
shall pay t0 Lender all aMOUNts SeCyH

stherwise provided in this Assignment or any Related Documents, Granior
Hy this Asmgnment as they become due, and shall strictly perform aII of
Ur

below and so long as there is no defa f umf'
operate and manage the Property and cillect ¢

free and clear of all rights, loans, liens, encumbrances, and

claims except as disclosed to and accepted mder in writing.

Right to Assign. Grantor has the full right
convey the Rents to Lender.

No Prior Assignment. Grantor has not previ
instrument now in force.

No Further Transfer. Grantor will not sell, assign, encum)
Rents except as provided in this Assignment.

default shali have occurred under this Assignment, to colle
given and granted the following rights, powers and authority:

Notice to Tenants. Lender may send notices to any and a

Assignment and directing all Rents to be paid directly to Lende ent.

Enter the Property. Lender may anter upon and take possessi ; demand, collect and receive from
the tenants or from any other persons liable therefor, all of the; istifute and carry on all legal proceedings
necessary for the protection of the Property, including suc ay be necessary to recover

possession of the Property; collect the Rents and remove any tenant ’ as.pther persons from the Property.

Maintain the Property. Lender may enter upon the Property to maintain ihg’ Proper nd keep the sama in rapair;
to pay the costs thereof and of all services of all employees, including t i , and of all continuing costs
and expenses of maintaining the Property in proper repair and candition, ng ‘nily all taxes, assessments and
water utilities, and the premiums on fire and other insurance effected by Lgni E

;aﬁi-{:the laws of the State of
ther ggyernmental agencies
affecting the Property.

Lease the Property. Lender may rent or lease the whale or any part of the Propé:
such conditions as Lender may deem appropriate.

Employ Agents. Lender may engage such agent or agents as Lender may deem appropr
name or in Grantor's name, to rant and manage the Property, including the collection ang:

Other Acts. Lender may do all such other things and acts with respect to the Props
appropriate and may act exclusively and solely in the place and stead of Grantor and to
Grantor for the purposes stated above.

No Requirement to Act. Lender shall not be required to do any of the foregoing acts or thmg

specific act or thing.

APPLICATION OF RENTS. All costs and expensas incurred by Lender in connection with the Props
Grantor's aceount and Lender may pay such costs and expenses from the Rents. Lender, in its sole
determine the application of any and all Rents received by it; however, any such Rents received by Lend
net applied to such costs and expenses shall be applied to the Indebtedness. All expenditures made by T
this Assignment and not reimbursed from the Rents shall become a part of the Indebtedness secure
Assignment, and shall be payable on demand, with interest at the Note rate from date of expenditure until pai

FULL PERFORMANCE. If Grantor pays all of the Indebtedness when due and otherwise performs all the obliga
imposed upaon Grantor under this Assignment, the Note, and the Related Documents, Lender shall execute and delijer
Grantor a suitable satisfaction of this Assignment and suitable statements of termination of any financing stateme
file evidencing Lender's security interest in the Rents and the Property. Any termination fee required by law shall be

paid by Grantor, if permitted by applicable law.
20 t 0
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ASSIGNMENT OF RENTS
(Continued) Page 3

'ﬁ XPENDITURES. If any action or proceeding is commenced that would materially affect Lender's interest in
or if Grantor fails to comply with any provision of this Assignment or any Related Dacuments, including but
ntor's failure to discharge or pay when due any amounts Grantor is required to discharge or pay under
Agsigmtientior any Related Documents, Lender on Grantor's behalf may (but shall not be obligated to) take any
#iat Lefidér deems appropriate, including but not limited to discharging or paying all taxes, liens, security
nces and other claims, at any time levied or plaged on the Rents or the Property and paying all costs
i i All such expenditures incurred or paid by Lendsr for such

All such expenses will become a part of the Indsbtedness and, at Lender's option, will (A}
) be added to the balance of the Note and be appaortioned among and be payable with any
ecome due during either (1) the term of any applicable insurance policy; or {2} the
jaté: or (C} be treated as a balleon payment which will be due and payable at the Note's
o will secure payment of these amounts. Such right shall be in addition to all other rights
ay be entitled upon Default.

maturity. The Assi
and ramedies to wh

at Lender's option, shall constitute an Event of Default under this Assignment:

r in any of the Related Documents or to comply with or to perform any term,
tained in any other agreement between Lender and Grantor.

Environmental Default.

re of any :oarty to comply with or perform when due any term, cobligation, covenant or
condition contained in a g

agreement executed in connection with the Property.

1y, refireséntation or statement made or furnished to Lender by Grantor ar on
mient‘or the Related Documents is false or misleading in any material respect,
i comes false or misleading at any time thereafter.

False Statements. :
Grantor's behalf under this
either now or at the time made

Dafectwe Collatarahzatlon Th of the Related Documents ceases to be in full force and effect

for any reason.

Death or insolvency. The death of any
part of Grantor’s property, any assign
commencement of any proceeding undet

Craditor or Forfeiture Proceedings. ‘
procesding, self-help, repossession or any o
against the Rents or any property securing
accounts, including deposit accounts, with

Indebtedness. This includes a garnishment of any of Grantor's
er. However, this Event of Default shall not apply if there is a

Events Affoecting Guarantor. Any of the preceding everits oc
or accommodatmn party of any of the Indebtednass or iy

Indebtedness.

Adverse Change. A material adverse change occurs |n G

Insecurity. Lender in good faith believes itself insecure.

RIGHTS AND REMEDIES ON DEFAULT. Upon the ocourrence of any Event o
may exercise any one or maora of the following rights and remedies, in addit
by law:

t any time thereafter, Lender
r rights or remedies provided

Accelorate Indebtedness. Lender shall have the right at its option witl
Indebtedness immediately dus and payable, including any prepaymant peinalts
pay.

Collect Rents. Lender shall have the right, without notice to Grantor, to t
collect the Rents, including amounts past due and unpaid, and apply the net p
costs, against the Indebtedness. in furtherance of this right, Lender shall have &l
Lender's Right to Receive and Collect Rents Section, above. If the Rents are ¢a :
irrevocably designates Lender as Grantor's attorney-in-fact to endorse instruments receiy
the name of Grantor and to regotiate the same and collect the proceeds. Payments
Lender in response to Lender's demand shall satisfy the obligations for which the pa
not any proper grounds for the demand existed. Lender may exercise its rights under t
parson, by agent, or through a receiver.

ﬁndxer, then Grantor
payment thereof in
th

Appoint Receiver. Lender shall have the right to have a receiver appuinted to take possessig
the Property, with the power to protect and preserve the Property. to operate the Property.
foreclosure or sale, and to collect the Rents from the Property and apply the proceeds, over an
the receivership, against the Indebtedness. The receiver may serve without bond if permitteg
right to the appointment of a receiver shall exist whether or not the apparent value of the Pra:
Indebtedness by a substantial amount. Employment by Lender shall not disqualify a person fmm serving #s
racaiver.

Other Remedies. Lender shall have all other rights and remedies provided in this Assignment or the M
law.

Elaction of Remadias. Election by Lender to pursue any remedy shall not exclude pursuit of any other remedy, &
an election to make expenditures or to take action to perform an obligation of Grantor under this Assignmen
Grantar's failure to perfarm, shall not affect Lender's right to declare a detault and exercise its remedies, '

Attorneys' Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this Assignment,
Lender shall be entitled to recover such sum as the court may adjudge reascnable as attorneys' fees at trial and

20 L! 17300028
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ASSIGNMENT OF RENTS
(Continued) Page 4

DEFINITIONS. The following capitalized words and terms shall have the following meanings when®
Assignment. Unless specifically stated to the contrary, all references to doflar amounts shall mean amou
meney of the United States of America. Words and terms used in the singular shall include the plural, an
shall include the singular, as the ¢ontext may require. Words and terms not otherwise defined in this Assig
have the meanings attributed to such terms in the Uniform Commergial Code:

any appeal. Whether or not any court action is involved, and to the extent not prohibited by law, all
expenses Lender incurs that in Lender's opinion are necessary at any time for the protection of its

e Note rate from the date of the expenditure until repaid. Expenses covered by this paragraph include,
#tion, however subject to any hmits under applicable law, Lender's attorneys' fees and Lender's legal
ther or not there is a lawsuit, including attorneys’ fees and expenses for bankruptcy proceedings
ts ta modify or vacate any automatic stay or injunction), appeaals, and any anticipated post-judgment
53, the cost of searching records, obtaining title reports (including foreclosure reports), surveyers'
aI fees, title msurance, and fees for the Trustee, to the extent permitted by applicable law,

is A&mgnment together with any Related Documaents, constitutes the entire understanding and
gities 'as to the matters set forth in this Assignment. No alteration of or amendment to this
unless given in writing and signed by the party or parties sought to be charged or

ong of Grantor under this Assignment shall be joint and several, and all
This means that each Grantor signing below is

Joint and Sevearal Llabllrty
references to Grantor shal
responsible for all oblsgatlt’%n

Merger. There shall be n
estate in the Property at any tiffi
of Lender.

terest or estate created by this assignment with any other interest or
or for the benefit of Lender in any capacity, without the written consent

Interpretation. (1) In ali case
Assignment in the singular shall ba
require. {2)
and several.

more than one Borrower or Grantor, then all words used in this

7 Assignment as "Grantor,” the obligations of each Grantor are joint
uit Lender may sue any one or more of the Grantors. |f

No Waiver by Lender. Lender shall not be®
waiver is given in writing and signad by Len

ed to have waived any rights under this Assignment unless such
No delay or omission on the part of Lender in exercising any right
her right. A waiver by Lender of a provision of this Assignment
E s rightftherwise to demand strict compliance with that
provision or any ather provision of this Assignment. No pri sar by Lender, nor any course of dealing between
Lender and Grantar, shall constitute a waiver of any of Le ts or of any of Grantor's obligations as to any
future transactions. Whenever the consent of Lender nder this Assignment, the granting of such
consent by Lender in any instance shall not constit nsent to subsequent instances where such
consent is required and in all cases such consent may bBe & thheld in the sole discration of Lender.

allowed by law to be given in another

when actually delivered, when actually received by telefac
deposned with a natlonally recogmzed overnight courler or, if

otherwise required by law), when
faposnted in the United States mail, as

Assngnment Any party may change its address for notlces un
to the other parties, specifying that the purpose of the notici the party's address. For notice
purposes, Grantor agrees to keep Lender informed at ail times of Grasts urrent ‘sddress. Subject to applicable
law, and except for notice required or allowed by law to be given in ar\mhﬁ ﬂner if there is more than one
Grantor, any notice given by Lender to any Grantor is deemed to be notics I

ment by giving formal written notice

Powers of Attorney. The various agencies and powars of attorney conveyad on Leai
granted for purposes of security and may not be revoked by Grantor untii;,
Lender.

der this Assignment are
arme are renounced by

Severability. If a court of competent jurisdiction finds any provision of this Asgion
unenforceable as to any persen or circumstance, that finding shall not make th
or unenforceable as to any other person or circumstance. If feasible, the offe
medified so that it becomes legal, valid and enforceable. If the offending provisk sg"maodified, it shall
be cansidered deleted from this Assignment, Unless otherwise required by ity, invalidity. or
unenforceability of any provision of this Assignment shall not affect the legality, vafdity Hogceability of any
other provision of this Assignment. * 3

hall be consudered

Succassors and Asmgns SUbjGCt to any Ilmltatlons stated in thls Assngnment an transf

deal with Grantor's successors with reference to this Assignment and the Indebtedness by w
extension without raleasing Grantor from the obligations of this Assignment or fiabitity under

Time is of the Essence. Time is of the essence in the performance of this Assignment.

Waiver of Homestead Exemption. Grantor hereby relesses and waives all rights and benefits ¢
exemption laws of the State of Washington as te all Indebtedness secured by this Assignment.

Asgsignment. The word "Assignment™ means this ASSIGNMENT OF RENTS, as this ASSIGNMENT OF RENTS, ma
be amended or modlfled from time to time, together with all exhibits and schedules attached to this ASSIGNMENT

LT
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ASSIGNMENT OF RENTS
{Continued) Page 5

or. The word "Borrower" means JOHN F ZIMMERMANN and DEBRA A ZIMMERMANN.

sord "Guaranty” means the guaranty from guarantor, endorser, surety, or accommedation party to
ithout limitation a guaranty of all or part of the Note.

e or Related Documents, together with all renewals of, extensions of, modifications of,
‘substitutions for the Note or Related Documents and any amounts expended cor advanced by
tor's obligations or expenses incurred by Lander to enforce Grantor's abligations under
g herwith interest on such amounts as provided in this Assignment. Specifically, without

this Assignmenf,
{ des all amaunts that may be indirectly secured by the Cross-Collateralization provision

lirnitation, Indeb;

Nots. The word "Note¥’mghns the promissory note dated January 30, 2015, in the original principal
amount of $139 486‘ 59 m Grantor to Lender, tagether with all renewals of, extensions of, modifications
nd substitutions for the promissery note or agreement.

ns all of Grantor's right, title and interast in and to all the Property as

described in the "Assig this Assignment.

Related Documents ated Documents mean all promissory notes, credit agreements, Ioan

deads, collatera! mortgage
existing, executed in connection wi

Rents. The word "Rents" mes

T instruments, agreements and docurnents, whether now or hereaiter
Indebtedness.

present and future rights, title and interest in, to and under any
and all present and future le ithout Hmitation, all rents, revenue, income, issues, rovalties,
bonuses, accounts receivable, cas eposits, advance rentals, profits and proceeds from the Property,
and other payments and benefits derived o'ty e denved from such leases of every kind and natura, whether due
now or later, including without limitation
and proceeds thereunder.

THE UNDERSIGNED ACKNOWLEDGES HA

READ ALL THE PROVISIONS OF THIS ASSIGNMENT. THIS
DOCUMENT IS EXECUTED ON JANUARY 30, Z2f¥

GRANTOR:

stateor (AMSHrA G
COUNTY OF g a1

ZIMMERMANN, perscnaily known to me or proved to me e the basi 3 i be the individuals
described in and who executed the ASSIGNMENT OF ﬂ 7 the Assignment as
their free and voluntary act and deed, for the uses a

Given under my hand and official seal this

Notary Public in and for the State of _M

daﬁ@(\

<) ,\f_;u e

esmdl)w at

ﬁ mmmlssuon ax|
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EXCEPT the East 25 feet there
Situate in the City of Mount Vernon, County of Skidgit, State of Washington.
PARCEL “B”: H
Unit B, of “BIRCHCREST NORTH CONDOMINIUM”

Map delineating said unit, recorded in Volume 15 of Pl
Auditor’s File No. 9306090140,

apcording to the Condominium Plan and Survey
ges 89 and 90, under Skagit County

TOGETHER WITH an undivided 23.25% interest in s and facilities appertaining to said
unit, and including therein limited common areas and facilities 6 appartammg, according to the
Condominium Declaration recorded under Skagit County Auditor’s File No. 9306090141,

INCLUDING THEREIN, Garage No. B.

Situate in the County of Skagit, State of Washington.

Ty
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